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2013-14 2012-13

BDT BDT

ASSETS
Non Current Assets 12,013,341,521            10,806,594,486            

Property, Plant and Equipment 3 12,013,026,521            10,806,174,486            

Customised Software 315,000                        420,000                        

Current Assets 8,733,494,415              7,938,151,081              

Accounts Receivable 4 2,773,059,225              2,279,456,055              

Investment in FDR 5 1,952,044,622              1,660,255,841              
Advance, Deposits & Prepayments 6 62,796,145                   64,961,265                   
Stores & Spares 7 1,402,250,227              1,384,902,147              

Cash & Bank Balance 8 2,543,344,196              2,548,575,774              

TOTAL ASSETS 20,746,835,937            18,744,745,567            

EQUITY & LIABILITIES

Share Holders' Equity 6,855,211,635              6,224,952,380              

Paid up Capital 9 1,000,000                     1,000,000                     

Share Money Deposit from BPDB 10 5,872,131,960              5,872,131,960              

Retained Earnings 11 (1,853,214,562)             (1,368,061,986)             

Equity for 5-Town PDP 12 706,081,200                 706,081,200                 

Equity for 21-District PDP 13 1,932,000,000              852,000,000                 

Deposit Works Fund 14 197,213,037                 161,801,206                 

Non Current Liabilities: 5,412,675,235              4,820,741,719              

Long Term Loan (BPDB) 15 1,825,179,868              1,912,461,346              

Long Term Loan (5-Town PDP) 16 1,559,101,306              1,744,797,642              

Long Term Loan (21-District PDP) 17 1,288,000,000              568,000,000                 

Gratuity Fund 18 113,357,979                 45,551,178                   

Consumer Security 19 627,036,080                 549,931,553                 

Current Liabilities: 8,478,949,067              7,699,051,468              

Short Term Loan (BPDB) 20 1,175,263,812              1,202,266,069              

Debt Service Liability (DSL)- Principal 21 2,770,609,071              2,397,578,800              

Accounts Payable 22 2,378,165,290              2,434,712,164              

Security Deposit- Contractor & Suppliers 23 13,906,170                   8,562,542                     

Other Liabilities 24 2,141,004,725              1,655,931,894              

TOTAL EQUITY & LIABILITIES 20,746,835,937            18,744,745,567            

Date  :  30 October, 2014 ZAMAN HOQUE & CO.

Place : Dhaka Chartered Accountants

Particulars

These financial statements should be read in conjunction with the annexed notes

Company Secretary       Executive Director, Finance                Director                       Managing Director

Auditors' Report to the shareholders 
See annexed report to date

WEST ZONE POWER DISTRIBUTION COMPANY LIMITED
(An Enterprise of Bangladesh Power Development Board)

STATEMENT OF FINANCIAL POSITION
as on June 30, 2014

Note
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West Zone Power Distribution Company Ltd.
(An Enterprise of Bangladesh Power Development Board)

Statement of Comprehensive Income
For the period ended 30th June, 2014

2013-14 2012-13

BDT BDT

Energy Sales Revenue 25 12,692,920,145       11,018,529,534       

Less: Cost of Sales

Energy Purchase (Schedule- 02) 10,606,197,247        9,379,440,768          

Wheeling Charges (Schedule- 02) 521,070,575             467,215,049             

Direct Operational Expenditures 26 148,825,965             98,124,179               

Depreciation 335,187,216             314,100,307             

11,611,281,003       10,258,880,303       

Gross Profit 1,081,639,142         759,649,231            

Less: Other Operating Expenses

General & Administrative Expenses 27 232,964,746             300,888,875             

Employee Expenses 28 1,149,011,386          823,244,484             

Bad Debt Provision 4.01.01 11,128,231               8,647,813                

1,393,104,363         1,132,781,172         

Operating Profit/(Loss) (311,465,221)           (373,131,942)           

Non-Operating Income 31 456,417,971            417,106,420            

Less: Financial Expenses

Bank Charge & Commission 29 1,642,526                1,484,973                

Interest on Loan 30 411,851,453             373,705,822             

Exchange Loss/ (Gain) 32 100,052,458             (197,863,015)           

513,546,437            177,327,779            

Net Profit/(Loss) Before Tax (368,593,687)           (133,353,301)           
Provision for income Tax 37,933,820               55,071,471               

Net Profit/(Loss) After Tax (406,527,507)           (188,424,772)           

Profit/(Loss) brought forward (1,368,061,986)        (1,188,936,218)        

Prior Year's Adjustment (Schedule- 03) (78,625,069)             9,299,004                

Retained Earnings as at June 30, 2014 (1,853,214,562)        (1,368,061,986)        

NotesParticulars

Date  :  30 October, 2014

Place : Dhaka

These financial statements should be read in conjunction with the annexed notes

Auditors' Report to the shareholders 

See annexed report to date

Company Secretary                Executive Director, Finance                 Director  Managing Director

ZAMAN HOQUE & CO.

Chartered Accountants
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WEST ZONE POWER DISTRIBUTION COMPANY LIMITED

Cash Flow Statement

For the year ended June 30, 2014

(An Enterprise of Bangladesh Power Development Board)

Company Secretary                    Executive Director, Finance                      Director                   Managing Director



NOTES TO
THE

FINANCIAL
STATEMENTS
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2013-14 2012-13

BDT BDT

2013-14 2012-13

BDT BDT

6.00 Advance, Deposits & Prepayment:

Advance (6.01) 62,631,565           62,268,395              

Security Deposits (T & T Board) 54,580                  54,580                     

Prepaid Expenses 110,000                2,638,290                

62,796,145           64,961,265              

6.01 Advance:

Advance to employees (Non interest bearing) 102,320                75,631                     

Advance to contractor & suppliers 417,375                -                          

Temporary Advance 497,720                578,614                   

Advance to BPDB 28,064,388           28,064,388              

Advance against Corporate tax 33,549,762           33,549,762              

62,631,565           62,268,395              

7.00 Stock & Stores:

Fuel 2,756,887             815,110                   

Line & Printing Materials 1,399,493,340      1,384,087,037         

1,402,250,227      1,384,902,147         

8.00 Cash and Bank Balance:

Cash in hand 1,144,870             344,129                   

Cash at bank (Schedule-1) 2,542,199,326      2,548,231,645         

2,543,344,196      2,548,575,774         

9.00 Share capital:

Authorized capital

25,000,000 shares @Tk. 100 per share 2,500,000,000      2,500,000,000         

Issued, Subscribed & Paid up capital

 10,000 shares @ Tk. 100 per share 1,000,000             1,000,000                

The shareholding consist of :

1. Chairman 9994

Bangladesh Power Development Board

2. Member (Finance) 1

Bangladesh Power Development Board

3. Member (Administration) 1

Bangladesh Power Development Board

4. Member (Generation) 1

Bangladesh Power Development Board

5. Member (Distribution) 1

Bangladesh Power Development Board

6. Member (Planning & Development) 1

Bangladesh Power Development Board

7. Managing Director 1

West Zone Power Distribution Company Ltd
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2013-14 2012-13

BDT BDT

2013-14 2012-13

BDT BDT

17.00 Long Term loan (21- District PDP)

Balance as on July 01, 2013 568,000,000         168,000,000            

Addition during the year (40% of released fund) 720,000,000         400,000,000            

Balance as on June 30, 2014 1,288,000,000      568,000,000            

18.00 Gratuity Fund

Balance as on July 01, 2013 45,551,178           89,343,002              

Add: Provision made during the year 115,568,013         45,608,175              

Less: Transfer to Gratuity Fund Trust 47,761,212           89,400,000              

Balance as on June 30, 2014 113,357,979         45,551,178              

19.00 Consumer Security

Balance as on July 01, 2013 549,931,553         475,040,053            

Add: Security received during the year 77,187,028           74,915,500              

Less: Security refunded during the year 82,500                  24,000                     

Balance as on June 30, 2014 627,036,080         549,931,553            

20.00 Short Term Loan (BPDB)

Balance as on July 01, 2013 1,202,266,069      1,200,101,995         

Add: Addition during the year 57,886,739           74,448,774              

1,260,152,808      1,274,550,769         

Less: Payments during the year 84,888,996           72,284,700              

Balance as on June 30, 2014 1,175,263,812      1,202,266,069         

21.00 Debt Service Liability (DSL)- Principal

Balance as on July 01, 2013 2,397,578,800      2,010,978,476         

BPDB 1,511,616,231      1,378,047,088         

5-Town PDP 885,962,569         632,931,387.95       

Add: Transferred from Long Term Loan 373,030,271         386,600,323            

BPDB 113,586,248         133,569,143            

5-Town PDP 259,444,023         253,031,181            

Less: Payment/ Adjustment during the year -                       -                          

BPDB -                       -                          

5-Town PDP -                       -                          

BPDB 1,625,202,479      1,511,616,231         

5-Town PDP 1,145,406,592      885,962,569            

Balance as on June 30, 2014 2,770,609,071      2,397,578,800         

22.00 Accounts Payable

Contractors & Suppliers 54,731,923           309,456,347            

Corporate Tax 776,933                20,890,909              

Fuel Suppliers 366,452                -                          

BPDB 2,089,837,722      1,855,222,259         

PGCB 102,571,022         87,434,488              

Others 194,060,634         159,607,987            

Tax Payable 16,910                  44,228                     

Vat Payable 31,761,870           31,823,667              

Govt. Duty (95,958,176)          (29,767,721)             

2,378,165,290      2,434,712,164         
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2013-14 2012-13

BDT BDT

2013-14 2012-13

BDT BDT

23.00 Security Deposit- Contractor & Suppliers

Balance as on July 01, 2013 8,562,542             5,044,992                

Add: Security deducted during the year 15,095,346           9,671,658                

Less: Security refunded during the year 9,751,718             6,154,108                

Balance as on June 30, 2014 13,906,170           8,562,542                

24.00 Other Liabilities

CPF Advance to Employee 2,409,058             1,965,866                

Debt Service Liability (DSL)- Interest- BPDB 473,629,434         401,709,881            

Uncollected Govt. Duty 95,958,176           29,767,721              

Interest on Loan payable- BPDB Completed Projects 597,910,779         523,171,932            

Interest on Loan payable- 5 Town P D P 877,361,062         657,591,160            

Interest on Loan payable- 21 District P D P 63,782,740           18,359,589              

Employees Welfare Fund 88,019                  90,478                     

Employees Contribution to CPF 4,037,366             3,071,017                

Company's Contribution to CPF 4,037,366             3,071,017                

Liability for Group Insurance 400,000                200,000                   

Liability Against Fund Receipt 11,209,673           8,146,889                

Miscellaneous Liabilities -                       5,800,000                

Liability for Revenue Stamp 275                       475                          

Liability for Material Supply 10,180,777           2,985,869                

2,141,004,725      1,655,931,894         

25.00 Energy sale

Domestic Consumers ( A ) 4,957,390,303      4,214,052,646         

Agricultural Pumping ( B ) 63,880,661           60,337,593              

Small Industries ( C ) 820,346,207         746,616,683            

Non-Residential ( D ) 153,973,592         136,753,724            

Commercial Consumers ( E ) 2,274,174,839      1,947,408,377         

Medium Voltage (11kv) Consumers ( F ) 3,424,190,233      3,053,109,592         

33kv & Above Consumers ( H ) 787,580,907         683,505,176            

Street Lights & Water Pumps ( J ) 201,757,653         168,178,576            

Temporary Connection ( N ) 9,625,752             8,567,167                

12,692,920,145    11,018,529,534       

26.00 Direct Operational Expenditures

Fuel used for Electricity Generation 16,820,707           15,378,145              

Lubricant Used 944,887                811,403                   

Stores & Spares used for Generation 13,921,797           8,952,085                

Revenue Stamp for Bill Collection 40,300,885           35,055,762              

Repairs & Maintenance Expenses 71,851,944           35,426,785              

License & Fees (BERC) 4,985,746             2,500,000                

148,825,965         98,124,179              
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West Zone Power Distribution Company Ltd.
(An Enterprise of Bangladesh  Power Development Board)

Statement of Cash at Bank
as at 30 June, 2014
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Statement of Energy purchase & Wheeling charge for 2013-14

Schedule-02
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West Zone Power Distribution Company Ltd.
(An Enterprise of Bangladesh  Power Development Board)

Statement of Prior Year's Adjustment
AS ON JUNE 30, 2013

Schedule-03
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Financial ratios and other parameters for the year ended 30th June 2014



ÉÆÐÜÝÔ  Annual Report 2013-2014

 ÎÝ

Ó¿²¿¹·²¹ Ü·®»½¬±® ï

Ù»²»®¿´ Í¬¿ºº ê

Í»½®»¬¿®·¿´ ïî

Ý±®°¬ Ð´¿²²·²¹ô Ó×Í ú Ý±®» Ó±²¬®¿²¹ ì

Í»½«®·¬§ ç

ß¼³¿² ú ØÎÓ ïë

Ü¸¿µ¿ Ô·¿­±²Ñºº·½» ï

Ð«¾´»½ Î»´¿¬·±²­ ï

ß«¼·¬·²¹ Ý»´´ é

Ô¿¾±«® É»´º¿®» ï

Ì±¬¿´ ëé

Organization Chart

ÞÑßÎÜ ÑÚ Ü×ÎÛÝÌÑÎÍ
Ù»²»®¿´ ¿¬¿ºº º±® ÓÜ Ñºº·½»

ß«¬·¬·²¹ Ý»´´

Ó¿²¿¹·²¹ Ü·®»½¬±®

øÓÜ÷ óï

Ý±®°±¬¿¬» Ð´¿²²·²¹ô Ó×Í ú

Ý±®» Ó±²·¬±®·²¹ Ý»´´

Í»½«®·¬§ ú ×²ª»­¬·¹¿¬·±²

Ü¸¿µ¿ Ô·¿­±² Ñºº·½»

Ì»½¸²·½¿´ ß½½±«²¬­ô Ú·²¿²½»

ú Ý±³³»®½·¿´

Û¨»½«¬·ª» Ü·®»½¬±®
øÚ·²¿²½»÷

Û¨»½«¬·ª»
Ü·®»½¬±®

øÛ²¹·²»»®·²¹÷

Í»½®»¬¿®·¿¬

ÜÙÓ øß«¼·¬÷ ï
Ó¿²¿¹»® øßñÝ÷ ï
ÜÓ øß«¼·¬÷ ï
ßÓ øßñÝ­÷ ï
ÖßÓ øß½½¬¬ò÷ ï
ß­­¬¬ò ß½¬¬ò ï
Ý±³°«¬»® Ñ°»®¿¬±® øÔÜß÷ ï
                 Ì±¬¿´ é

ßÓ øß¼÷ ï
                  Ì±¬¿´ ï



ÉÆÐÜÝÔ  Annual Report 2013-2014

Ó¿²¿¹·²¹ Ü·®»½¬±®

Ó¿²¿¹»® øÌ»½¸÷ óï

Ù»²»®¿´ ­¬¿ºº º±® ÜÌ Ñºº·½»

Û²½®¹§ô Í§­ô Ý±²¬®´ò ú
Í»®ª·½»­

Í§­¬»³ Ý±²¬®±´ ¿²¼
Ð®±¬»½¬·±²

ÙÓ øÝÛ÷ ï
Ý±³°¬® Ñ°»®¿¬±® øÔÜß÷ ï
ö ÓÔÍÍ ï
Ü®·ª»® ï
              Ì±¬¿´ ì

ÜÙÓ øÍÛ÷ ï
Ó¿²¿¹»® øÈÛÒ÷ ï
ÜÓ øÍÜÛ÷ î

ßÓ øßÛ÷ î

Ü®·ª»® ï

ö ÓÔÍÍ ï
     Ì±¬¿´ è

Ý±³°«¬»® Ñ°¬® øÖßß÷ ï

                  Ì±¬¿´ í

ÜÙÓ øÍÛ÷ ï
Ó¿²¿¹»® øÈÛÒ÷ ï

ÜÓ øÍÜÛ÷ ï
ßÓ øßÛ÷ ï
ßÓ øßñÝ­÷ ï
ÖßÓ øÍßÛ÷ ï
ÖßÓ øßñÝ­÷ ï
Ý±³°«¬»® Ñ°»®¿¬±® øÖßß÷ ï
Ü®·ª»® ï
ö ÓÔÍÍ ï
                                           Ì±¬¿´ ïï



ÉÆÐÜÝÔ  Annual Report 2013-2014

 Î½

Ý±³°«¬»® Ñ°»®¿¬±® øÖßß÷ ï

Ü®·ª»® ï

                                           Ì±¬¿´ é

 Î½






