
t
t\

n

ASSETS

Non-Current Assets
Propefty, plant & equipment (at cost
Depreciation)
Capital work in progress
Investments

inter-company Ioan

l-oan to employees

Current Assets
lnVentories

Trade receivables less provision for bad

Advances, deposits and prepayments
Group current accounts

Other current assets

Cash and cash equivalents
TOTAI, ASSETS

IiQUITY AND LIABILITIES
Shareholders' Equity
Share capital
Sharc money deposit
lle.serve fund
Ilcvaiuation Surplus

Retained earnings

Non-Current Liabilities
Long term loans net of curren'l maturity
Deferred tax Iiability
Retirement benefit oblrgations
Leave pay

Ciistomers' securily deposits

Current Liabilities
Current portion of long term loans
Trade payables

Group current accounts

Provision for income tax

Unclaimed Dividend
i,iability for expenses

Total Liabilities
TOTAL EQUITY AND LIABILITIES

Net assets value per share (NAV)

q*J
Md. Lutful llyder Masum

Company Secretary

Chairman
Islam

Titas
(Un-Audited)

PtC.

55,059,567 ,344

794,906,81.2

40,353,728,067
9,347,868,075

4,509.019,425

6,733,34L,77 6

4,783,290,299
48,443,896

30 fune 2025

56,004,786,731

709,071.,837

47,363,728,067
9,975,088,725

52,266,343,8O6
4,509,019,425

6,784,727,486
4,709,103,379

44,606,530

1.87,723,369,831

684,801.,797

47 ,625,7 46,220

78,777,036

90,13

6ftNrilil_-
Dr, Mohammad MusrZ-

Directord-

5

(

9,892,218,370

3,516,150,92 B

808,827,343
33,365,927,513

72,889,780

4,358,829,357
170,0 50,868,014

7 0,371.,294,751.

808,71.7,628

3,43+,57 6,890

L54,6+2,997,2L6

67,794,036,867
585,808,184

4,075,516,849

9,892,218,370
3,5L6,150,92B

808,827,343

33,365,921,51,3

196,586,384,01.5

699,747,756
49,964,840,168

4,705,898

Notes
31 March 2025

Taka

)

347,555,+00,7?0

53,453,178,294

3

4

5

6

1,2

7

292,9t3,356,226
387,555,400,720

43.72

%:'
Md. Mohiuddin Mollah

General Manager (Accounts)
/'

,,',,,,

l\r
Skahnewaz Parvez
Managing Director



Statement

Revenue
Less: Cost of sales

Gross profit
Lessr Operating expenses

General adlninistrative expcnses

Transmission & distribution exDenses

Addr 0ther operatjng income

Gross operating loss
Less: Finance cost

Net operating loss for the year
Add: Non-operating income

Investment income

Financial income
Profit/(loss) before WPPF and WF
Less: Provision for contribution to WPpF and WF
Profit/(lossJ before income tax
Lcss: Income tax expenses

Current tax
Deferred tax

Net loss after income tax for the year
Earnings per Share [EPS)

A----/
Md. Lutful Ilyder Masum

(lompany Secretary G eneral

PtC.
Income (Un-Audited)

March2O26

1,403,284,716

Md. Mohiuddin

(599,622,r35)

Director

Mohammad Saiful Islam
Chairman

@WwXt)-
Dr. Mohammad Musa

tan-26 to Mar-26 Jan-25 to Mar'z5

86,134,563,L02
87

+,1.02,866,7 64

983,910,927

1,41,086,724

839,46L,L86

68,8L4,067
(L,4OO,499,7?.4

856,660,114
(t8,392,423)

7,802,97 6,377
(+L,9+0.573)

7 276,857,735,299 
t

I 279,481,285,223 
|

(2,623,549,924)
5,167,Ot9,9t1

4,926,91,6,81,5

240,103,096
79,1,75,763

(7 ,7 tl,454,672)
49,589,719

(7,767,O44,39]t)

3,066,979,A70
439.779 44n

92,798,0?7 )

(2,525,497,375)

1,266,099,246

(s99,622,r35'l

(3,854,285,073) (4,57L,376,735) (t,4oo,499,724)

9

3

(6.27)

Shahnewaz Parvez
Managing Director

10

@ hr

Notes July-25 to Mar-26
Taka

July-24 to Mar-25
Taka Taka

264,955,827 ,362 90,230,139,436

2,302,603,781

840.69A.7 42

2,339,093,948 4,948,073,023



q*--
Md. Lutful [Iyder Masum
Company Secret;rry

Distribution PLC.
(Un-Audited)

Parvez
Director

@WNnY

2026

Dr. Mohammad
Director

Mohammad Saiful Islam
Chairrnan

Particulars Revaluation
Surplus

Retained earnings
Total Shareholders'

Equity
Balance as at 01 |uly 2025 33,365,927,513 47,572,889,779 89,156,0A7 ,873
Net loss after income tax for
lhe year

Cash Dividend for the year
2424-25 @ 2a/o

(6,1.41,993,311) (6,1.4L,993,377)

(197,844,366) (7e7,844,366)
As at 31 March?0?6 (

33.365.921.513 35,233,052.702 82.816.17{r'19

Particulars Revaluation
Surplus

Retained earnings
Total Shareholders'

Equity
Balance as at 01 Ju)y 2024 33,365,921,513 49,506,618,028 97,090,047,873

(9,47 5,054,814\

income lax

for the year
{494,610,9\6)

(9,47 s,054,814)

(4e4,610,916)

33,365,921,573 39.536.952.29e 87.120.382.142

For the Period fuly-Z4 to Mar-25

Share
Capital

Share Money
Deposit

Reserve
Fund

3,516.150,928 808,827,343

?<1614nOra floR A?7 
"L"

Share
Capital

Share Money
Deposit

Reserve
Fund

9,892,218,310
I

Balance as at 3 1 Mar 2025 9_892.7,1R 
"10

3.5'16.1 50_S2R ROq 1 ?q oq?

--1/'^)-/ //./r'W
Md. Mohiuddin Mollah

General Manager (Accounts)



C-

Titas

A. Cash flows from operating activities
Rcccipts from revenue
lnterest received
0ther lncome received
Payment against gas purchase
Payment for salary & other cost
lnter Company a/c's
Interest paid
lncome tax paid
Advance, Dcposits & Prepayments
0ther Crcditors
Net cash from operating activities

B, Cash flows from investing activities
Fixed deposit
Security received from customers
Loalt re-payment made by BAPEX

Loan re-payment made by GTCL

Loan to CTCL

0ther current assets

Acquisition of fixed assets & WIP
Acquisition of stores
Irmpioyees'Ioan
Leave pay
Pcnsion fund
Provident fund
Net cash used in investing activities

C, Cash flows from financing activities
Ile-payment of long-tcrm loan
DiviCend paid
Net cash flow fronr/fused in)

D. Net increase in cash and cash equivalents
i1. Effect of unrealized foreign
F-. Cash and cash equivalents at the

Nst Operating Cash Flow per Share (Taka)

e**J'
Md. Lutful Ilyder Masum

Company Secretary

PtC.

2026

Managing Director

n".*
#rh."*r, Pr.ru,

@WW

L3,466,598,246

- 
12,641,641,884

23,414,032,139

36,055,674,O23

14.02

Dr. Mohammad
Director

Islam
Chairman

(296,544,206)

July-25 to Mar-26 Mar-25

260,297,810,457
4,322,161,430

47,293,107
(27 0,618,271.,038)

(2,819,37I,1.81)
77 ,059,692

(49,589,719)
(2,339,093,948)

(?56,850,672)

3,542,793,282
373,908,94L

{234,046,813,656)
(2,33e,981,448)

4,889,348
(s2,821,0e4)

(4,948,073,023)

[355,028,704]

1,0 1 0,000,0 00
1,,21,2,633,066

65,000,000
857,620,650

(406,727,107)

{49,492,685)
7 ,190,466

[3 2 7,900,000)
(779,606,464)

(5e,428,410)
t75,828,795

2,079,759,617
65,0 00,000

(1,40 0,000,0 0 0l
7,143,494,200
(61.0,530,622)
(21.2,886,297)

{41.5,832,784)
(62,843,87e)
504,661,848

Notes
Take Taka

(2 e s,s o 1,0 ilj
1199,373.07 6)

(437.1a2.6711

_(497 ,229,485)-
(793,773,69r)

(9,185,2]^6,49t)

39,516,819,3 3 2

1.L [10.88)

Md. Mohiuddin Mollah
General Manager [AccountsJ

&-



t

5,030,000,000
9+3,996,475

3,442,985,792

5,03 0,000,000
943,996,475

4,39',.985,792

257,390,271

L4

710)

1 : Background

'lhe discoverY of a

for the utilization
supply to
'fitas-Demra gas

domestic natural gas

officials and emPloYees.

Titas Gas is playing a

Bangladesh, even Pioneel'ing
among gas tlistribution
eternal flame to the

November, 2014.

bringing about wellare

journey with the vision

At the beginning 90%o

owned the rest. Under the

were vested in the

Oil Company and GOB

through Petrobangla in

in 1971, the company started

of Tk.1.7B crore. At Present, the

989.22 crore The

with
Commission ?50/o of

Company' paid up share caPital

Main objective of the

Franchise

construct,

gas in the

Jamalpur,

Area,

operate and

districts of

in 1962 created a new horizon

with the commissioning of gas

of 14 inch dia 58 mile long

Corporation. ln october 1968, first
litterateur Shawkat 0sman. As a

one for the peoPle hY means of

and cordial endeavours of its

conclition of a developing country like

use of natural gas. As a leader

Economy is as evident as its

50 years of its operatioll on 19

activities with the distinct mission of

gas, the pdncipal and environment-

ahead beyond 50 Years olits

and Pakistan Shell 0il ComPanY

owned shares of the conPanY

an agreement signed between Shell

107o shares was transferred to the GOB

After the independence of Bangladesh

authorized and Paid uP capital

are Tk, 2,000.00 and Tk

Exchange (DSEJ on 09 lune 2008 and

clirect listing rules of Securities & Exchange

Currently, Petrobangla holds 75% of the

of different categories under Titas

this end, the company has to

Currently the company distributes

Tangaii, Mymensingh,

2 Breakup oflong

Customers' security dePosit
Accumulated DePreciation
Generai provident fund
Pension funcl
Investment in share

3. Deferred tax liabilitY

Opening Balance

Deferred tax

T'itas Gas Transmission and Distribution PLC'

31-Mar-26



Freehold Assets

As at 30 lune 2025

Applicable tax rate on

Applicable tax

A. Deferred
B. Defered
Total Deferred Tax

Deferred tax assets

L2.

4, Tradepayables

Liabilities
Liability for Price

Liability for

Liabilities for
Liabilities for VAT

Provision for
Energy SecuritY Fund

BERC Rescarch Fund

Gas

20.00/o

15.0}o/a

a37 ,037 ,7 s4

2O.004/o

15.00%

aaa,4z3,+64

5,A96,304,02!
6,7A4,727,446

of IAS

(Deductible)
Temporary

(DeductibleJ
Temporary

139,17 +,806

229,017

[Deductible)
TemporaryParticulars

Properry, plant & equipmel

739,774,806

229,0L7

1 6,003,0 50,2 1 1

6,947,538,947
31.4,331,076

12,175,242
12,240,586

7 365,AL2,359
1,71,829,267

1L5,475,l70,060
15,403

1,6,259,323,7 47

1,8,226,727,492
6,77 7,624,802

9,248,A46,476

12,175,242
12,240,587

t1,,723,fiA,866
t17,829,267

1"17 ,269 ,021 ,7 0B

15,403

L3,554,1B9,604
78,226,127,+92
77,1.79,876,811

Particulars Accounting Base Tax Base

15,936,757,222 11,751.,568,451

't1q?6757.222 11 1n1 .168.451 41A5.188.771

Assets

Applicable tax rate on temporary differency of Freehold Assets (A)

Applicable tax rate on Revalued Assets (B)

A, Deferred Tax Lialrilities on freehold assets (AxzO'0o/o)

B. Deferred Tax Liabilities on revalued assets

Total Deferred Tax Lialrilities as at 31 March 2026 (A+B)

Freehold

3l-Mar-26
Taka

30-lun-25
Taka

5,A96,304,0?,1

6,733,347,776

Particulars Accounting Base Tax Base

Land & Land DeveloPment

Building

Water Service

39,122,827,7L2

!39,174,806
229,017

"s.262.225.535
?arA? 27\1?6

Accounting Base Tax Base

16,848,728,451 12,406,61L,L32 +,442,L17,319

16 RL8 72R.411 12 /'r]6-611-132 4 44-2_',t 17 .319

Particulars Ac.orrntins Base Tax Base

39,122,821,712

139,77 4,806

229,017
ao aa7 a)< 4?q aa 2A) )r< q?1



5.

40,831,557,738
6,79+,L88,481

47 ,625,7 46,220

ln

2025-26 (lul-25 to
Rcsources

This end-user
These components

amount for Lhose

BGFCL, BAPEX,

prime source

0pening balance
Add: Addition

As per the

Tax Law 2023,

transmissloll or

claimed a refund for

Ssction 54 abolished bY

minimum tax if the

recognized the

6. Unclaimed Dividend

0pening balance
Acld: Addition during the Year

Lessi Paid during the Year

l,css: Transferred to CMSF

Add: lntrest on tlnclailred

No.

and fixed by the BERC (Bangladesh Energy

& Minerai Resources For the financial year

the Ministry of Powcr, Encrgy & Mineral

dated: 18 lanuary 2023, Gazette SRO

April 2025.

colnpon ents,

CIrarge, transmission charge, VAT

trade payables. 'Ihe company collects

make payements against the

relevant parties, namely Petrobangla,

margin, which constitutes its

profit before income tax, According to

to "any company related to gas

Titas Gas utilized this provision and

, the l,'inance Act 2024,

at source will now be treated as the

Consequently, the comPanY has

126,691
8,7A8,117
4,1"5t,139

4,636,974
t4,7.+O,05A
18,777,036

4,14A,082

30-|un-25
Taka

47,625,746,220
2.339,093,9+8

49,964,A40,168

Year -Wise of Dividend Schedule upto FY 2025"26 as on 31 03'2026

18,777,.036 
' 

6,231.903

1,577,527 2,682,905

20,354,563 8,914,808

Dividend Year
Unpaid Dividend
as at37.03.2026

2,570,555
1,577,527

Tntrpst on Ilnclaimed Dividend 557.876
4,705,497



7,

7,1

7.2

Gas

sales Revenue

Gas Sales Revenue
Operational Income

Gas Sales Revenue

Power (PDBI

Power (PrivateJ

Fertilizer
Industrial
Captive Power
Feed 6as for CNG

Domestic Metered

Domestic Non-Metered
Commercial

The gas prices for

Ministry of Power, Energy &

Ministry of Power, Energy

SRO No. 105-Law/2024, dated

Operational Income

Meter rent
Higher Ileating Va)ue

Connection & rcconnection charges

Late payment penaities

Gas Saies (Dornestic) for illegal use

Gas connection commission fees

Penalties and fines agaiIest metered customers

Penalties for Illegal use by donrestic customers

Profit from sale of stores

Gas transmission lncome*
Demand Chargex*

*Trarrsmission charge income from

Limited (BGDCLI and Jalalabad Gas

**Demand Charge income on the

BERC order # 20L9/2 dated

Cost ofSales

Cas productiou cost

Gas Transmission Charge

Energy security fund
BERC Research Fund Charges

LNG Charge-BOGMC[PB)

VAT for Gas Purchase

iozjwjgf ,oss 25r,+42'236,s83
, t3,75s,L4+,245 13,5L3,590,772

-iid,ast,zss,zgs 

264,955,827 '362

to

36,57 4,120,11,4

1.L,693,281,,409

84,16+,756,638
72,246,496,717
t8,239,450,8+t

2,267,+59,),38
21,203,898,962

Energy Regulatory Commission (BERC) and the

, the end-user gas prices established by the

No.14-Law/2023, datedr 18 lanuary 2023, Gazette

4,375,882,993
7,01-1,966

3,678,148,05 1

59,996,87 7

753,467
L,930,021,668

1.3,761,578
766,677,369
27 L,257,893

pipeline to Bakhrabad Gas Distribution Company

under operational incomc

ones is been incorporate.l front 07/07 /2019 by

0+/06/2422.

luly-24 to Mar-25
Taka

10,447,B96,790

5,49 5,1 69,5 33

5,608,39+,969

342,710,485

212,662,272,706

33,842,356,79+
7 ,903,697 ,7 +4

79,861,995,306
69,880,999,253
18,96\,354,1.17
2,3Lt,362,269

21,656,1.9',2,+55

4,559,462,1-12
6,77 +,+58

3,+71,780,37 6

75,721,1,68

B 1,500
1,531,A97,114

7+,57A,+55

129,187 ,708
302,710,288

78,736,867,002

9,982,1-53,703

5,41 1,9 13,089

5,577,756,615

330,926,O24

20+,380,955,942

7

July-z5 to Mar-26
Taka

[Note-7,1)
(Note-7.21

to

f



9. Current Tax

Provision for incotne tax dufing the year

9.1 As per the paragraph B1(c) of IAS 12 "Incorne Taxes",

Earning per share

Basic EPS

Net Profit attributable to the ordinary shareholders

Number of ordinary shares outstanding

Net operating cash flow per share (NoCFPs)

Net operating cash flows
Number of ordinary shares outstanding

Net Asset Value [NAV) Per Share

Nct Assets [Total Assets- l,iabilities]

Number of ordinary sllares outstanding

13. Reconciliation of net profit with cash flows from operation activities:

Profit/(loss) before
income tax

Adjustments for:
Depreciation
Bad Debt

Interest Payment Adjustment

Profit/ loss on the sale offixed assets

Income Tax Adjustment

Changes in:
Inventories
Accounts receivable

Advance, deposit & prePaYments

Group Current Account

Other Current Asset

Trade and other PaYable

Liabiliq/ for Expenses

Net Cashflows from operating activities

lrly-24 to lrec-z4
Taka

+,948,073,023

tax rate is:

10.

11,

12.

11J

luly-24 to Mar-25
Taka

19,475,054,81+)
98e,22ry31

(e.sB){6.21)

During July 2025 to March 2026, as per the Finance ordinance 2025, the tax deducted at source (TDS) on gas bills rvas reduced to 0 60/o frott Zn/o

in the previous year, consequcntly, TDS for the perjod amounted to BDT 233,90 crore, compared to BDT 494 80 cfofe in the same period of the

previous year.

Despiteincurringaloss,thecompanyissubjecttomitrimumtaxprovisionsundersectionl63of 
thelttcome'i'ax Act'2023' thelaxdeductedat

source is treatcd as minimum tax. Due to the reduction in the tax deduction rate, the company's currcnt tax liability decreased significantly As a

result, there was a significant change jn the company's earnings per share (EPS) compared to the previous periocl'

The significant change in Nocl,'Ps is mainly due to higher payments for gas purchases compared to collections from gas sales' relative to the

previous period.

[1 0,760,834,1 2B)

31 March 2025

Taka

82,A16,170,t96

ltly-24toMar'25
Taka

13,866,51)8,246

9A9,22L,831.
L4.02

30-Jun-2 5

Taka

89,1 5 6,007,875

72

Duc to a siguificant net loss incurred iluring the period from luly 2025 to March 2026,lhe Net Asset value (NAV] per share decrcased significantly'

- - ,B5!2q5,o1il :::J!EIE191E

July-25 to Mar'26
Taka

1,259,705,5r4
358,968,564

5,030,306

[190,660J

Iuly-z4 to Mar-z5

57 5,A39,736

3rz,B37,773

July-z5 to Mar-26

Taka

to
o/oParticulars

(+,s7 L,376,73s)
4,9+8,073,023

(44,334,944)

.2

1,08.244/o

O.974/o

Profit before tax

Effective current tax

Effective deferred tax

3)

lncome -5

-60.69D/o

1.33%

July-zs to Mar-26
Taka

July-25 to Mar-26
Taka

(50 6,306,2501

{11 ,030 ,5L7 ,327)
(1.+1,889,7 +4)

(296,367,4a9)

42,0+5,929

34,111.,6A3,077

319,462,21,2

183,638,669

(t8,9+4,206,664)
(238,1 63,3361

(207,963,+80)

580,939,960

8,863,014,1 B4

('282,51"3,236)

7

90.13

{4.948,073,023)

to
o/o

2,339,093,9+B

[5 1,385,7 1o]

r3,866,598,



.f, 14. Related party disclosure

i) Related PartY transactions

ii) Particulars of Directors

15. Disclosure as

Managing Director remuneration

normal course ofbusiness. The name ofthe related

the provisions oflAS 24: Related Party Disclosure.

1.531.808 1,444,222

outstanding as on
30.o6.20;25
Receivable/

onOutstanding as

3L.03.2026
Receivable/Name of Parties

I]APEX
BGFCL

262

GTCL

Secretary, Energy & Mineral Resources

Additional Sccretary, !'inance Division,
Md. llasanul Matin

Division

Professor & Dean,

School of Business and Economics

United lnternational University

Hayat Md. Ireroze

Dr. Mohammad Musa

rector Former Additional SecretarY
Salima Jahan

ManaBin8 Director, f itas Gas T& D PLCDircctor

(e8) 358 455

Relationship Nature of transaction
Net transaction
during the Year

{nter-company

Gas
lnter-company
Inter-comDanV

Inter-companY
lht6r-.^mhrh\7

32.0,233 t73,526 (1+

Entities where theY have interestsBOD ofTGTDPLC

lslam

Independent Director

Joint Secretary, Energy & Mineral Rcsources

Chairman

Director

Director

Dircctor

Director

Director

?etrobangla

Chairman, BPDB

Fazlur

Parvez


