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Independent Auditor's Report

Report on the Audit of the Financial Statements

{)pi nion

\\rr: har,e auditecl the tlnancial statelrents of SUSTAINABLE AND RENEWABLE ENERGY
I)taVELOPMENT AUTHOIIITY (SREDA) r,vl.rich cornprise the Staternent of Financial Position as at 30
.lunc,2{}19 and the Staterrer-rt of Income aud expenditure. Statement of Cash flows and Notes to the Financial
Statenrents inclucling a slllnr.nary of significant accouuting policies and other expianatory notes.

lri oLrr opinion. tlre accornpanying give true and tair view, in all rnaterial respects, of the tlnancial position of
the conrparrl, as at 30 June, 2019 and of its financial perforrnance for the year then ended and in accordance

t iih intcrnationai F-inanciai Reporting Standards (lFRSs).

Illsis lbr Opinion

We ctinclucted our audit in accordance with Internatior.ral Standards on Auditing (lSAs).Our responsibilities
rnrclcr those stanclards are fufiher described in the Auditors Responsibilities lor the audit of the Financial
Staternents section of or.rr reporl. We remained independent of the company in accordance with the Intemational
Ethics Slandards Board tbrAccountants' Code of Ethics for prof'essional accountants (IESBA Code) together
tith the ethical requirernents that are relevant to our audit of the financial statements and we have fulfrlled our
othcr ethical responsibilities ir.r accordance with these requirernents and the IESBA Code. We believe that the
rLrclit eviclc'nce we have obtained is sufficient and appropriate to provide a basis for our opinion.

Itesponsibilities of Management and Those Charged lyith Governance for the Financial Statements

N4anasenrent is responsible lor the prepalation ancl fair presentation ofthese Financial Staternents in accordance
u,i1h Interrraticinarl I]inancial Reporting standards (IFRS), the companies Act 1994, and other applicable lar.vs

ancl i'egtrlations arrrd fbr sr-rch intelnal control as nranagelnent deternrines is necessary to enable the preparation
..iirrl luir. plesentation ol f-rnancial staternents that are free tiom rnaterial tnisstatetrent, whether due to fiaud or
ir ror': sclecting ancl appll,ing appropriirte accountir.rg policies; and rnaking accountit'tg estirrates that are

lcusonable in thc circun'rstilnces. ln preparing the Financial Statements, uranagement is responsible for assessing

thc cntcrprise abilitv to contirrrre as a going concern, disclosing. as applicable. rnatters related to,eoing corlcenl
lrnr-i Lrsing the going concenl basis of accounting unless management either intends to liqLridate the enterprise or
to ceasc operations. or has no realistic alternative but to do so.

ln plepaling the Financial Statements. rranagelnent is responsible fbr assessing the cornpan,v's abilitl to
continue'as a goin-q concenr. clisclosing. as applicable. utatters related to going concern and Lrsing the going
(:r.)ncrcrn basis olaccounting unless rnantrgement either intends tcl liquidate the enterprise or to cease operations.
ol has no reaiistic alternative but to do so.

l'hosc chargec'l lvith governance are responsible fbr overseeing tl-re enterprise financial reporting process.
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Auclitor,s Responsibilities for the Audit of Financial Statements

OLrr ob.jectives are to obtain reasonable assurance about whether the financial statelnents as a whole are fl'ee

tioln nraterial nrisstatement, whether due to f}aud or enor, and to issue au auditor's reporl that includes our

.,irior.r. Reasonable assurance is a high level of assurance, but is not a gllarantee that an audit conducted irl

luccorclance i.vith ISAs will always cletect a material misstaternent wiren it exists. Misstatements can arise frorn

tir*rcl or- error arcl are consiclerecl material if, indiviclually or in the aggregate, they cottld reasonably be expected

t. irtlr,erce the economic decisions of users taken ori the basis of these consolidated and separate financial

statelnents

r\s parl of an auclit i1 accordance with ISAs, we exercise professional judgment and maintain professional

skepticisrn tltroughout the airdit.

We rrlso:

. Iclentity and assess the rislis of material misstatement of the financial statemellts, whether due to tiaud or

error, tlesigl apd perfbrm audit procedures respol'lsive to those risks, and obtain audit evidence that is

sLriflcient and appropriate to provide a basis for our opinion. The risk of not detecting a material

rnisstatement resriltiJg from fraud is higher than for one resulting frorr error, as fraud may involve

collLrsion, inteltional omissions, misrepresentations, orthe override of internal control.

. Obtain an unclerstancling of internal control relevant to the audit in order to design audit procedures that

ale appropliate in tlte circr-tt.tlstallces

a

t

E.vsluate the appropriateuess of accounting policies used and the reasonableness of accountit.tg estit.nates

aurd related disclosures rriade by tnanagernent.

Conclude on the appropriateness ofmanagement's use ofthe going concern basis ofaccounting and, based

on the audit evidence obtained. Our conclusions are based on the audit evidence obtainetl up to the date of

our auditor's repoft.

Evaluate the overall presentation. strltcture and content of the flnancial statements, including the

clisclosr,rres. and r,vhether the flnanciai statements represent the underlying transactions and evetlts in a

manner that achieves fair presentation'

. Obtairr sufficient appropriate audit evidence regarding the financial information of the entities or business

zctivities to express an opinion on the financial statements. We are responsible for the direction'

sLrpervisiol apcl perforntance of the aLrdit. We remait.t solely responsible for our audit opinion'

We cosyurrr.riczrte with those charged with govemarlce regarcling, alrollg other nlatters, the planned scope atld

iirnip-c ol the auclit and signilicant auclit findings, inclLrding any significant deilciencies itl interllal control that

"ie ici-entifi cluring u.,r. ur-i,lit. We also provide those charged with governance with a statement that we have

corlplied ivitli relevaut elhical requirements regarding independence, and to commttnicate witlt them all

r.elationships apcl other lralters that may reasonably be thotrght to bear on otlr independence. and where

appi icable" related saf'egLrards.
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Report on other Legal and Regulatory Requirements

We also report that:

i. We liave obtained all the irrfollation and explanations which to the best of our knorvledge and beliel'

\verenecessarylforthepurposeofourauditandmacledueverif.icationthereof;

ii. in our opir-ri6u, proper books of accollnts as reqr-rired by law have been kept by the enterprise and so far

as it appeared fronl our examiltation of those books;

iii. The enterprise Financial Position as at 30 June, 2019 and Statement of Profit or Loss and Other

Ciorrprehelsive Incorne dealt with by the report are in agreement with the books of account and

retLlrns;

q 'R" U(=-^-*-Qz--.,
SR Islam & CO.Dlralia

I)atecl: 12-06-2021 Chartered Accountants

DYe-'. Lto 611 o946 As t LL 60{

*ll"xertmr*cif r$$'xqer'*t$

E- mai t :srislamnco@gmai t. com

S.R.ISLAM & CO.
s



I

S.RIslam&Co.
Chartered Accountants

Sustainable antl Renewable Energy Development Authority (SREDA)

STATEMENT OT FINANCIAL POSITION

As at 30th June 2019

2019

Taka

2018

TakaPROPERTY & ASSETS:

Non current assets

Property, Plant & Equipment

Current Assets :

Cash & Bank balance

TOTAL Assets

FUND & LIABILITIES

Fund:

General fund

TOTAL EQULITY & LIABILTTIES

NOTE

04.

05

24,586,543

16.363,256

16,363,256

40,949,799

10,065,746

10,065,746

46,426,672

Assistant Director Deputy Director Director Men'rber

(Accounts) ( Adrninistration ) (Administration)

Singed in tenrs ofour separate report ofeven date annexed

Place: Dhaka

Dare: l2-06-202 I

40,949,799 46,426,672

10,919,799 46,426,672:

( Chairman

s-R-v*d,--e-*
S.RIslam&Co.

Chartered Accountants

PYe-: 2ro bB a9q$ *sLLL,,A

4v $ltrrl

Dhaka

03.
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Sustainable and Renewable Energy Development Authority (SREDA)
Income & ExPenditure

For the year ended 30th June 2019

2018
Taka

A.INCOME :

Other income

B. OPERATING EXPENSESS

Operating expenses

C. Excess of expenditure over income (A-B)

NOTE

07

06. 430,374 214,186

Director Director Member (F
(Administration)( Adrninistratiou )

Singed in ternrs ofour separate repoft ofeven date annexed

430,374 2t4,186

8,782 12,624,254

(79,778,408) (72,410,068)

Chainlan

- -R'wQ'-- ----{?4>'^
S.RIslam&Co.

Chartered Accountants
DYe: z,o 6ttr orq6 *s LLl_6e9

N th,fil
,,\ssistarrt Director

(Accounts)

[)lace: Dhalia

Datc: l2-06-2021

Dhaka

2019
Taka
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Sustainable and Renewable Energy Development Authority (SREDA)
Notes to the Financial Statements

for the year ended 30th June 2019

1 Sttrtus and activity of the company

Sr-rstainable ancl Renewable Energy Development Authority (SREDA) has been established by the governnrellt

irr rhc vear 20 l4 vicle SRO no. 82- law/2014 clatecl 22.05.2014 to control environmental heat polution

rcdrrctiop of natural disaster. increase o{'renewable energy. save of indLrstrial and residential energy

corrsunrptiott and control olertergv lealiage in Bangladesli.

2 Summary of significant accounting policies

2.01 Basis and convention of accounting
'['5e 

l-inancial statements of the company have been prepared in compliance with lnternational Accounting

Stanclarcls (lASs) and lnternational Financial Reporting Standards (lFRSs)Lrnder historical cost convention and

rre e lrnl lrlti: ol rccrltttttittg.

7-ltc upplic'ttble IASs ond IFRS,s cu'e as Jbllow,t:
IAS- 1 Preseutation of Financial Statements

IAS-7 Statements of Cash Flows

IAS-8 Accor-rntiug policies, Changes in Accottnting Estimates and

IAS- l0 Events afler the Repofiing Period

IAS- 16 l)roperty. I)lant and Eqtripment

LAS-1 8 Revenue

IAS- 19 [irnployee Benefits

IAS-36 Irnpairnrent of Assets

2.02 Usc of estimates and judgements

l'lte prepartrtion of Financial Statements requires mauagement to make judgernents, estimates and assumption

that all'ect the application of Acconnting policies and reported amounts of assets, liabilities, income and

e\pcnses. Actual result tnay differ from these estitnates.

2.03 Property, pl:rnt and equipment
(a) Acquisition:Propefty,plant and equipment have been stated at cost as reduced by accLrmulated

clcpreciation. Property.plant ancl equiprnent costing less than BDT 1,000 are recognized as expenditure

irrcspcclive of their usetirl lives.

{tr) l)epreci:rtion: Depreciation is providecl on all flxed assets, at various rates on a reducitlg balance metlrod

oyer tSei; estirnated useful lives. Depreciation on adclitions to fixed assets are charged for the firll year irt the

ycar o1' accprisitiort rvhile no clepreciation is charged in the year of retirement/disposal. The rates of

depleciation ancl usefll lives are stated belorv:

Dhaka
I



a
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Sustainable and Renewable Energy Development Authority (SREDA)
Statement of cash flows

For the period ended 30 June 2019

2019

Taka
2018

Taka

L-ash llolvs from orrerating activities:
l.\e c'- ol'crpettditulc ovcl' ittcottte

Ad.j rrsturents fbr non-cash itetns

. \,ltl : Deplec ial it,tt

operating plolit before changes in rvorking capital
('itrrrges irr u,orlting capital:

l lncrc:ase ) Share Investtnent

( lncrease) other Investr-nent

(lncreasc)/ decrease Tax on bank profit

Net cash (used)/ generated in operating activities
Cash flows from investing activities:
Acquisition of property, plant and equipment

Net cash used in investing activities
Cash flows from financing activities:
Cash flows from financing activities:
Refund to govt. ( unpaid amount)

Net cash flow from financing activities
Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe year

Cash ancl cash equivalents at the end of the year

(79,778,408) (72,410,068)

13,366,40013,709,296

(66,069,1t2) (59,043,668)

(66,069,112) (59,043,668)

(1,934,913) (2,557.579)

13) (2,557,579)

84,272,500

9

71,370.000

(10,289,088)

tu tfrrfiJ

74,30L,535 61,080,912

6,297,510

1A,065,746

(520,335)

10 s86 081

16,363,256 10,065,746

ChairmanAssistant Director
(AccoLtttts)

Deputy Director
( Administration )

Director Member
(Administration)

Singed in terms of our separate report of even date annexed

Place: Dhaka

Date:12-06-2021

= -Q-LLqr=-^-,24<;
S.R Islam & Co.

Chartered Accountants
Dhaka

Dve:. !-to 6t+ oggt *E,-Le-60g
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Name of Fixed Assetq

Motor Car

Land acquision

Computer
Furniture
Office equipment

Rates of Depreciation (%)
20

t5

20

10

15

2.04 Revenue recognition
L'orprlissiops are recognized net o{'discour-rts when services have been rendered and accepted by customers.

l-he Corlpan,v does'nt have any policy to recover lnterest from debtors for delayed payments'

2.05 Taxation
The tax rate is o0lo on taxable profit because it is a non - profitable organizatioti. Disclosed net profit are

acl.justecl to arrive at taxable profit after considering the cerlair-r deductions and allowarrces admissible as well

as certain inadmissability of clainr of expenses according to ITO-1984.

2.06 Employee benelit
'fhe Autlrority has not established WPPF according to labour Act. The establishment of Contributory

Proviclerrt FLrnd (CPF) is under consideration.

The imported plant & equipment has been convefted at historical rates.

(i) Figures appearing in the financial statements have been rounded off to the nearest Taka.

(ii) Previous year's figures have been rearranged, whenever considered necessary to conflornl to the

crlrrent .v'ear's presentatiot-t.

Dheka
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S. R Islam and Co.
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Sustainable and Renewable Energy Development Authorify (SREDA)
Notes to the f inancial Statements

For the year ended 30th June 2019

2019

Taka

2018

Taka

03. Property, plant and equipment

t,-ost

Balance as on 0l .luly

Add: Additions during the year

Less: Disposal dr"rring the year

Balance as on 30th June

Accumulated depreciation:

Balance as on 01 July

Add: Charged during the year

Less: Disposal during the year

Balance as on 30th June

Written down value as on 30 June

04. CASH AND BANK BALANCE:
Closing Cash at Bank ( Mercantile Bank Limited)

{)5. GT]NERAL FT]NI)

Operrirrg balance

Add : Received fiom governlnent

Less: Refirnd to Govt. (Unpaid Arnount)

L,ess: Excess of expenditure over income

06. OTHER INCOME
Intgrest Received

' 
other receipts

73,072,683

I,934,9t3

70,5 1 5, 104

/ \\ / \ /L'

75,007,596 73,072,683

75,007,596 73,072,683

36,711 ,7 57

13,709,296

?1 ?45 i57

t3,366,400

50,421,053 36.711,757

50,421,053

21,596,543

The details of pt'operty, plunt and eqttipment are shov,n in Annexure - A

36,7 11 ,7 57

36,360,926

16,363,256 10,065,746

10,065,746

46,426,672

84,272,500

(9,970,96s)

-79778407.85

40,949,799

57,755,828

71,370,000

( r 0,289,088)

(72,41 0,068)

46,426,672

30,374

400,000

430,374

14, I 86

200,000

211,L86

Dhaka

____163632s5_
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2019 2018

Taka

07. OPERATING EXPENSES

Of1icer Salary

Stafl Salary

House Rer-rt Allorvance

Festir,al Allorvance

Benovolcnt Botttts

Medical Allowance

Clearr& ('leanliness

Tiffin Allorvance

New year Allowance

Trarrsporl Allorvance

Educational Allowance

listablishment exp

Car mainteinance

Arvard

Nlobile Allowance

Serninar exp
'I)"ar.'el Exp

Foreign'fravel exp

Telephone Exp

Registration Fee

Electricity

Petrol /Lubricant

Office Rent

Water exlr

Cas & Fuel

Bank Charge& Insurance

Stationerl'

Research & Development

Advertisin_u Publicity
-frainirrg

Llntertai nr.nent Al Iowance

Irnterta inr-nent

l'lonorariurr Al lowance

Others Exll:

ILepair rraintenance

postage & Courier

Eclucational Exp:

Depreciation

I 1,508.149

5,875,884

6.29 t.214

2,3 89.062

I 86.080

273.158

103,417

18,7 45

286,021

172.649

69,500

330,513

3,027,836

169,942

1,796,628

703,413

991,577

428248

105,546

890,795

2,06t,695

20,700,000

396,546

578,363

1,295,970

200,000

1 ,671 ,903

1,120,528

1,811,323

54,043

13 709.

493,807

493.931

I 0,618.798

5,564.239

5.84 1.933

2.53.1. 120

lll.r50
425,362

18,438

l? 5?q

23 8,5 83

t8793

76,500

2,716,580

84,430

61,942

6,298

1,617 ,722

248157
gg -16)

664,559

2,002,576

20,759,149

3 00,49 r

9.t00

8r0,+s8 
]

870.87r 
i

13

858,1,11

567 ,17 5

59 t?r
I 13,850

88,500

656,008

442,419

?4 c)5q

66.1,000

80,208,782 72,624 ,254
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Annexure - A
sustainable and Renewable Energy Development Authority (SREDA)

Schedule of property, plant and equipment
As at 30th June 2019

.,
7

(Figures in Bangladesli 'I'aka)

7t 756 7

Particulars

COST

Rate
(%)

DEPRECIATION
Written down

value as at
30th June-

2019

Balance as at
01st July-

2018

Additions
during the year

Disposal
during the

year

Balance as at
30th June-

2019

Balance as at

0lst July-
201 8

Charges
during the

year

Disposal
during the

year

Balance as at
30th June-

2019

Motor Car 47.991,602 47,991,602 20% 29,4 I 5,5 80 9,598,320 39,0 r3.900 8,977,702
Land acquision 23,3 56,120 23,3s6,120 15% 6,688,248 3,503,419 10,191,666 13,164,454
Computer 82',7,449 r.344,048 2,t71,491 20% 383,912 434,299 818,21I 1,353,286
Funiture 709, 1 05 290,965 999,970 t0% 136,3 89 99,997 236,396 763,584Office equiprnent l J 488 7 15% 87 t) I

7 7t 709,
160,ggg 327,5t9

2018

50,121.052

Dhaka


