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Independent Auditor's Report

Report on the Audit of the Financial Statements

()liinion

Wc have aLrclited the t'inancial statements of SUSTAINABLE AND RENEWABLE ENERCY
I)IIVELOPN{ENT AUTHORITY (SREDA) which cornprise the Statement of Financial Position as at 30

.Jurrc,20l7 ancl the Slaterrent of Income and expenditure, Stateurent of Cash flows and Notes to the Financial

Statenteltts including a sLunnrary ofsignificant accounting policies and other explanatory notes.

In our opinion. the zrccotnpanying give true and fair view, in all material respects, of the financial position of
thc compirn;- as at 30 June, 2017 and of its financial perfbrmance for the year then ended and in accordance

rvith lnternational Financial Reporting Standards (lFRSs).

liasis for Opinion

Nc concluctecl oLrr audit iu accordance with lnternational Standards on Auditing (ISAs).Our responsibilities
rnrcler those stanclalds are turllrer described in the Auditors Responsibilities for the audit of the Financial
Staternents sectior.r of our report. We remained independent of the company in accordance with the International
L-.tlrics Standards Board fbr Accour-rtants' Code of Ethics fbr professional accountants (IESBA Code) together
u.ith thc cthical recluiremerits that are relevant to our audit of the financial statements and lve have fulfllled our
olhel c-tltici,rl responsibilities in accordance with these reqr-rireurents and the IESBA Code. We believe that tlie
lLitlit eviclence u,e have obtained is sufficient and appropriate to provide abasis for our opinion.

llcsponsibilities of Nlanagement and Those Charged with Governance for the Financial Statements

Nlanagentent is responsible fbr the preparation and fair presentation ofthese Irinancial Statetnents in accordance

ri,ith International Financial Reporling standards (IFRS). the companies Act 1994, and other applicable laws

ancl regrrlations aud 1'or sr:ch intemal control as management determines is necessary to enable the preparation

antl flril presentatior.r of flnancial staterrents that are free fiom material uisstatetnent. rvhether due to fiaud or
clror: selecting anc'l applying appropriate accounting policies; and nraking accounting estimates that trre

lcrsorrable in tlte circurnstances. In preparing the Financial Statements. nranageuent is responsible fbr assessitlg

rltc enrerprise ability'to continue as a going concern. disclosing, as applicable. tnatters related to going concern

linrl usiltg thc going coltcel'n basis ol'accounting unless management either intends to Iiquidate the enterprise or

to eeasc operations. or has r.ro realistic alternative but to do so.

In prepirring the Financial Staternents. management is responsible fbr assessing the company's ability to
corrtirtrre as a going concenr. disclosing. as applicable. lxatters related to going concern and using the going

concenl basis o1'accor-rntir.rg unless managernent either ir.rtends to liquidate the enterprise or to cease operations.
lr irls no lcalislic alterrrative but to do so.

'i 
ltose ch:rlgecl ri itl'r goventaltce are responsible fbr overseeing the enterprise flnancial repofiing process.
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Auditor,s Responsibilities for the Audit of Financial statements

O,r objectives are to obtain reasonable assllrance about whether the financial statements as a whole are free

1r.our material rnisstatement,'nvhether due to liaud or error, and to issue an auditor's report that includes or-rr

.pi,iorr. Reasonable assllralrce is a high level of asslrrance, br-tt is not a guarantee that an audit conducted in

accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise fiot.t.l

tiaud or er.ror and are considered rnaterial if, individLrally or in the aggregate, they could.reasonably be expected

to inllLrerrce the economic decisions of users taken on the basis of these consolidated and separate financial

staternellts

As part of a, audit i1 accordance with lSAs, we exercise professiorral judgrler-rt and maintaitr professional

skepticisrn throughoLrt the ar"rdit.

We also;

. tclentify ancl assess the risks of rnaterial misstatement of the financial statements, whether due to fraud or

error" clesign and pertbrm audit procedures responsive to those risks, and obtairr ar-rdit evidence that is

suftlciept a1d appropriate to provide a basis for our opinion. The risk of not detecting a material

rrisstaternent resLiltirig from f-raud is higher than for one resulting fiom error, as frar-td may involve

collusion. iptentional imissions. misrepresentations, or the override of internal control.

. Obtain an understancling of internal control relevant to the atrdit in order to design aLrdit procedures that

a

ale appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used

and related disclosures made by management'

and the reasonableness of accounting estimates

o Conclude orr the appropriateness ofmanagernent's use ofthe going concern basis ofaccounting and. based

orr the audit eviclence obtained. Our cor-rcl-r:sions are based onlhe audit evidence obtaitled r"rp to the date of

oLrr auditor's rePort.

. Li,altrare r5e overall preseutatioll. slruclure and content of 1he firrancial statelnellts- irtcludilrg the

clisclosr.rres. and whether.the financial statements represent the underlying transactions and events itl a

lurallter that achieves fair presentatiotl.

" obtain sufllcient appropriate audit evidence regarding the financial intbrtnatior-r of the entities or business

activities to express an opinion on the f-rnarrcial statements. We are responsible for the direction,

sLrpervisiop and performance of the ar-rdit. We remain solely responsible for or"rr audit opinion'

We comrnupicate with those charged with governance regarding, amollg ofher matters, the planned scope and

tirring o1,the audit and significant"audit findings. including any significant deficiencies itl intertral control that

*,e iclentif)- cluring ou, u.i,lit. we also provide"tliose charged with governance r'vith a statement that we have

coirpliecl rvith relevar-rt ethical requiriments regarding independence, atld to communicate rvith tl-rerr all

relarionships and other rratters that may reasoriably be thought to bear on oLlr independence, and where

appl icable. r'elated safeguards.
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Rc;rort on other Legal and Regulatory Requirements

We also report that:

i. We l-rave obtained all the information and explanations which to the best of oltr knowledge and belief

were necessary for the purpose ofour audit and made due verification thereof;

ii. in our opipion, proper books of accounts as reqr-rired by law have been kept by the enterprise and so far

;rs it appearecl from ottr examination of those books;

iii. 'lhe enterprise Filancial Position as at 30 June, 2017 and Statement of Profit or Loss and Other

Cornprehensive Incorne dealt with by the repoft are in agreement with the books of account and

retLtrns;

s;,R.u"G^-^;s--,.
Dhal<a

Dated: 12-06-2021

SR Islam & CO.
Chartered Accountants

DYe'" gt o 6r? or4b *g|v6o*

ff*"xmrt*xr** v3€#i ings

E- mai [ : sristam nco@gmai L. com
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Sustainable and Renewable Energy Development Authority (SREDA)

STATEMENT OF FINANCIAL POSITION

As at 30th June 2017

NOTE

2017

Taka

2016

TakaPROPERTI & ASSETS:

Non current assets

Propefty, Plant & Equripment

Current Assets :

Cash & Bank balance

TOTAL Assets

FUND & LIABILITIES

Fund :

(ieneral firncl

TOTAL EQULITY & LIABILITIES

03. 47,169,7 47 22,870,732

10,586,081 7,01 6,84 I04.

05,

Director
(Administration)

10,586,081 7,016,841

57,755,828 29,887,573

57 ,'7 5 5 ,828 29 ,881 ,51 3

57,755,828 29,887,573

# llc
MemberAssistanl Director

(:\ccounts)
DepLrty Director

( Adrlinistration )

Singed in tenns ofoLrr separate report ofeven date annexed

Chairman

:-?
S,RIslam&Co.

Chartered Accountants

Dver. Lto 611 ov4( Astz-9-6og

['lace: Dhal<a

Date: 12-()6-2021 Dhaka
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Sustainable and Renewable Energy Development Authority (SREDA)
lncome & ExPenditure

For the vear ended 30th June 2017

06.

2017

Taka

244,322

2016
Taka

9,451

A.INCOME :

Other income

B. OPERATING EXPENSESS

Operating expenses

C. Excess of expenditure over income (A-B)

244,322 8,451

14 37,506,953

_(64,689$9D_

( Chairnran

NOTE

07

w thnl
Assistartt Director

(AccoLrnts)

Director Director

(Administration)( Administration )

Singed in temts of our separate repoft of even date annexed

(F

['lace: Dhal<a

l)ate: l2-0(t-2021

- -R -trC^.---4.,*'
S.RIslam&Co.

Chartered Accotttttants

a

Dhaka

(37,498,5A2)

Dvet zLo 6t7 o946+s(Le_6ng
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S.R Islam & Co.

Chartered Accountants

Sustainable and Renewable Energy Development Authority (SREDA)
Statement of cash flows

For the period ended 30 June 2017

2017
Taka

2016
Taka

(':rslr llol s li'om olterating aclir ities:

I:re ess ol'erPertrlittlfc ()vcl' ittcotne

Acljustnrents fbr nort-cash itetns

Adrl: I)epreciatiott

Opcrating profit before changes in rvorking capital

Changes in u,orking capital:

(lncle ase) Shat'e Ittvesttnent

( l nulease) otlret' I trrrestlnettt

t Irrcrcuse)i decrease Tax ot.t bank profit

Net cash (used)/ generated in operating activities

Qash flows from investins activities:
Acquisition of property, plant and equipment

Net cash used in investing activities
Cash flows from financing activities:
Cash flows from financing activities:

Refund to govt. ( unpaid amount)

Net cash flow from financing activities
Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivaleirts at the beginning of the year

Cash antl cash equivalents at the end of the year

(64,689,092) (3 7 ,498,502)

12,990,955 6, 612,633

(51,698,137) (30,885,869)

(51,698,137) (30,885,869)

(37,2 89,970) (14,504,207)

(37,289,970) (14,504,207)

97,315,000
(4,817,653)

92,557,347

51,312.000

(3,149,9 1 i )

48,222,089

3,569,210
7.0 r6.841

r 0-586-08t 7,A16,947

Chairman

S-R-L{",-€g-"^
S.R Islam & Co.

Chartered Accountants

2,932,073
4,184,828

q* |hf*l
Assistant Director

(Accounts)
Deputy Director

( Administration )

Director Member
(Adrninistration)

Sirrgecl in temrs of our separate repofi of even date annexed

Irlacc: [)ltalia

Drttc: I2-(16-2021 Dhaka
Dve'. zto 6H- o*j6 A4Le 2-6ag
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Sustainable and Renewable Energy Development Authority (SREDA)
Notes to the Financial Statements
for the year ended 30th June 2017

I Status and activity of the company

Sustailable ancl Renervable Energy Developrnent Authority (SREDA) ltas been established by the

goverrrnrentintheyear20l4videsROno. S2-lawl20l4dated22.05.20l4tocontrolenvironmentalheat
yr6lstiorr recluctiop of natural tlisaster, increase of renewable energy, save of indtrstrial and residential

enelsv corrsurnption and control of energy leakage in Bangladesh.

2 Summary of significant accounting policies

2.01 Rasis and convention of accounting

T'[e linancial statemet]ts of the cornpany have been prepared in compliance with lnternationalAccounting

Stapcla;cls (lASs) arrd lnteruational Financial Reporlirrg Standards (lFRSs)Lrnder historical cost

convcntion and accrutal basis ofaccounting.

7'ha upTtlicttble IA'Ss uncl IFRS,s are as.fitllot'r,s:

IAS-l Presentatiott of Financial Statements

IAS-7 Statements of Cash Flows

IAS-8 Accountiug policies, Changes in Accoltttting Estimates and

tAS- l0 F,vents after the Reporting Period

IAS- 16 Propert\,. Plant and Equipment

IAS- I 8 Revettue

lr\S-19 ErrtployeeBenefits

IAS-i6 Inrpairtnettt of Assets

2.02 Use of estimates and judgements
'['hc preltaration o1'Financial Statentents requires rratlagetnent to make judgernents, estimates and

lssLrnrption thal affect the application of Accounting policies and repofted atnottt-tts of assets, liabilities.

incorue ancl expenses. Actual resttlt may difl'er fiom tltese estimates.

2.03 Property, plant and equipment
(:r) Acquisition:Property.plant ancl equipment have been stated at cost as reduced by accumulated

dcpreciation. Property,plant and equipment costing less than BDT 1.000 are recognized as expenditure

illespective of their Lrsefirl lives.

(b) I)epreciation: Depreciation is provided on all fixed assets, at various rates on a reducing balance

irrclhod ovir their estirnated usefirl lives. Depreciation on additions to fixed assets are charged for tlre firll

rcar itr the 1,ear of acquisition while no depreciation is charged in the year of retirementidisposal. The

rates ot'depreciatiort and usefll lives are stated belor'v:

Dhaka
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I

flame of Fixed Assets

Motor Car

Land acquision

Computer

Fuln iture

Office equipment

Rates of Depreciation ("/")

20

l5
20

10

15

2.0,1 Revenue recognition
(lorlrnrissions are recognized net of discounts when seruices have been rendered ar-rd accepted by

clstotners. The Company cloes'nt have any policy to recover lnterest from debtors for delayed paynents.

2.05 Taxation
l'5e tax r.ate is ou% on taxable profit because it is a non - profitable organization. Disclosed net profit are

lrcliLrslecl to arrive at taxable profit after considering the cer-tain deductions atrd allorvances admissible as

u,cll as certain inadmissabilrty of claim of expenses according to ITO-1984.

2.06 Employee lrenefit
I'he ALrtlrority has not established WPPF according to labour Act. The establisltntent of Contributory

I)rovident Fund (CPF) is utrder consideratiott.

The imported plant & equipment has been convefied at historical rates

(i) Figures appearing in the financial statements have been rounded off to the nearest Taka.

(ti) Previous year's figures have been rearranged, wltenever considered necessary to conform to

the current year's presentation.

Dhaka



i.

S. R Islam and Co.
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Sustainable and Renewable Energy Development Authority (SREDA)
Notes to the Financial Statements

For the year ended 30th June 2017

2017

Taka

2016

Taka

03 Property, plant antl equipment

Cost

llalance as on 01 .luly

i\clcl: Additiorrs during the year

I-ess: Disposal duling the year

Balance as on i0th June

Accr-rnru Iated clepreciation :

Balance as on 0l Jul-v

,\dd: Charged durine the year

Less: Disposal during the year'

Balarrce as on i0th Jurre

Written dorvn value as on 30 June

04. CASH AND BANK BALANCE:

Closing Cash at Bank ( Mercantile Bank Limited)

05. GENERAL FUND

Opening balarrce

,\cld : Received tiorn Govel'nnrent

l-ess: Refirnd to Govt. (Unpaid Arlount)

I-css: E,xcess of expenditLrre over income

06. OT'TIER INCON{E

Interest Received

Other receipts

33,225,134

37,289,970

18,720,927

t4,s04,201

70,515,104 33,225,134

70,5 15,104 33,225,134

10,354,102

t.) qqo q5s

3.711.769

6,612,633

23,34s,3s7 10,354,402

F ?l tjs 157

47,16rJ4?

10,35!,402

22,870,732

'l'hc detuil,s ol'propertlt, plant and equipnent ut'e shtnrn in Annexure - A

10,5 86,081 7,016,841

10,586,08I 7,016,841

29,887,573

97,375,000

(4,817,6s3)

-6168909t.9s

1 9, I 63,986

5 r,372,000

(3,149,91l)

(37,498,s02)

29,887,57357,755,828

14,322

200,000

r,45 I

7,000

Dhaka

244,322 8,451
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d.

2017

Taka

2016

Taka

II7, OPERATINC EXPENSES

0flicel Salary

StafT Salary

I-louse Rertt Al lowance

Festival Allorvance

llcttor ulent Bontts

Nleclical Allorvance

( lcrn& Clernliness
-fiffin Allorvance

Ner.v year Allowance

Adhoc Allowance

1-r'ansport Allowance

Educational Allowance

Car mainteinance

N,lobile Allor,varrce

Others allorvance

Travel Exp

Telephone Exp

Registration Fee

Electricitv

Petrol iLubricant

Office Rent

Water exll

Stationely

Printing

Books & Periotlical'

.\dvertising / Publicity

'1-rain ing

E.ntertai nment Al Iorvance

Entertainment Exp

Honorariunt AI lorvance

Others Exp:

Repriir uraintenatrce

postagc & Courier

In s'urance

Eclucational Exp:

Depreciation

1,857,468

203 I 65

39.425

450,088

I .1 46,864

r 9,620,000

t67,340

679,499

20,849

1.447,120

f I L7<

42,940

108,962

233,655

72,68t

38 t,403

38.77 t

749.95 8

r 53,333

12 qrq

9,_s68,085

4,613,224

5,339,401

1,986,848

:19:1,900

112,0t6

39,039

13,871

229,644

20805

68,500

1 ,618,330

54,000

171,565

289.752

756.289

13,080,000

12,702

690,974

50,341

72,499

769.099

183,770

t7 q1)

56,509

27,600

3 1,613

73.608

r9.345

722.823

167,137

6,725,849

2,763,243

2,091,r53

I ,2,11 ,88 I

r 0,800

t67,788

141.721

1 0800

I9.0r6

36,032

237.t3s

106,702

100612

Dhaks
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Anrrerurc -,\
sustainable and Renewable Energy Deveropment Authority (SREDA)

Schedule of propertr, plant rnrl equiprnent
,,\s at 30th.lune 20l7

(Figures in tlangladesh -lal<a)

07 134 741,769 I 732

COST DEPRECIATION

Particulars Balance as at
01st July-

20t6

Additions
during the year

Disposal
during the

year

Balance as at
3Oth June-

2017

Rate
(%)

Balance as at
01st July-

2016

Charges
during the

year

Disposal
during the

year

Balance as at
3Oth June-

2017

Written down
value as at
30th June-

2017

Motor Car 32,422,102 15,569,500 47,99t,602 20% 10.2 I 8.940 9,598,320 19,8 r7.260 28,174.342
Land acquision 21,232,200 21,232.200 15% 3,194,930 3, I 84.830 18,047,370
Corr,puter 399,570 292,970 692,540 20% 79.914 138,508 218,422 474,118
Funiture 244.419 I 65,93 6 410.3 5-5 10% 24^442 41,036 65,478 344.878
Office equipment

59.366 129,041
159 189,407 15%29

I

I

J

134
3l t 0_s

23.345.356 47,769,7 4g
'otal t7

'otal 2016 1 720, 7t

Dhaka


