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Chorlered Accounlonls

Independent Auditor's Report

Report on the Audit of the Financial Statements

0pinion

We have ar-rclited the fir-rancial statements of SUSTAINABLE AND RENEWABLE ENERGY
DEVELOPMENI' AUTHORITY (SREDA) rvhich comprise the Statement of Financial Position as at 30
.lunc,20l6 and the Staternent of Incorne and expenditure, Statement of Cash f'lows and Notes to the F-inarrcial
Statcrnents inclr-rding a sumrnar)/ of significant accounting policies and other explanatory notes.

ln oirl opirtiorr. the accompanying give true and fair view, in all material respects, of the financial position of
tlrc- cornpany as at 30 June, 2016 and of its llnancial perlbrmance for the year then ended and in accordance

u,i1h Inlernational Financial Reporting Standards (lFRSs).

llasis for O;rinion

Wc cronducted or-rr audit irr accordance with International Starrdards orr ALrditing (lSAs).Our respor,sibilities
rrniier those star.rclards are flrther described in the Auditors Responsibilities fbr the audit of the Financial
SliiTernents section o1'c'lur repclrl. We renrained independent of the cornpany in accordance with the Ir.rternational
LLhics Stanclards Board tbr Accountants' Code of Ethics for professional accountants (IESBA Code) together
u,iih the ethical lequirernents that are relevant to our audit of the llnancial statements and we have fulfilled our
othcl ethical lesponsibilities in accordance with these requirernents and the 1ESBA Code. We believe that the
rruclit evidence rve have obtained is sufficient and appropriate to provide a basis for our opinion.

!{esponsibilities of Management and Those Charged rvith Governance for the Financial Statements

lvlarra-genrent is responsible fbrthe preparation and fair presentation of these Financial Stater.nents in accordance
riitlr lnternaliorral [rinancial Reporting standards (IFRS), the companies Act 1994, and otl-rer applicable laws
ruutl rc-uulations trnd fbr such internal control as management determines is necessary to enable the preparation
lurrtl fail presentation of flnancial statements that are free fiorn material misstatement, whether ciue to liaud or
cllor': sclccting ancl applfing appropriate accounting policies; and making accounting estirnates that are
teasonable in the circuurstances. In preparing the Financial Statements, managelnent is responsible fbr assessing
thc enterprise ability to c<,rrrtinue as a going concern, disclosing. as applicable, matters related to going corlcern
lrn(l usins the going concenr basis of accounting unless rxanagement either intends to liquidate the enterprise or
t() ccAsL'ol)erations. or has no realistic alternative butto do so.

ln plepalirrg the I"inanciai Staterr.rents. rnanagelrrent is responsible for assessing the corrpan.v's ability to
contirue lis a {oin-u concern. disclosing, as applicable, matters related to going concern and using tlre going
concenr basis of accorrnting unless managernent either inter-rds to liquidate tl-re enterprise or to cease operations.
ol has no realistic altemative but to do so.

'l'ltosc clrargecl r.r'ith govemance are responsible lbr overseeing the enterprise finarrcial reporting process.
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C ho rtered Acco u nlo nts

,,\urlitor's Responsibilities for the Audit of Financial Statements

orrr ob-iectives are to obtairr reasonable assurance about whether the financial statemeuts as a whole are fi'ee

tl.ont 
'taterial 

misstatement. whether due to fraud or eror, and to issue an attditor's reporl that includes our

opirior, Reasonabie assllrance is a high level of assurance, but is not a guarantee that an ar-rdit conducted in

accor.clance rvith ISAs will always detect a material misstater.nent when it exists. Misstatements can arise frot.t.t

fi.uc1 or error ancl are considered rnaterial if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken ori the basis of these consolidated and separate financial

statemeltts

As parl of an auclit ip accordarrce 'uvith ISAs, we exercise professional judgrnent and maintain professional

sl<epticism thror-rghout the ar"rdit.

We also:

. lclentili and assess the risks of rnaterial misstatement of the financial statements' whether due to fraud or

error., ilesigrr a1d perforrn ar-rclit procedllres respolrsive to those risks, atrd obtain audit evidence that is

sulficiept ind appropriate to provide a basis for our opinion. The risk of not detecting a tnaterial

rnisstateltent resr-ilting fiom t'raud is higher than for one resulting from error, as fraud may involve

collLrsiol, intentional omissions. misrepresentations, or the override of internal control.

Obtain an nltderstanding of internal control reievant to in order to design audit procedures that

ale appropriate irr the circumstances. -:,i;:iin:ii::i:,"

EvalLrate the appropriateness of accounting policies

and related disclosures made by managemellt'

the audit

used and the reasonableness of accounting estimatesa

. Concluc.le on the appropriaterress of management's use of the going concern basis of accout1ting and, based

on the audit eviclence obtained. Our conclirsions are based on the ar-rdit evidence obtained up to the date of

or-rr auditor's repofi.

n I.r altrrre the overall presentaliolr. stnrctrlre and conteltt oI the fittancial statelrlellts. incltlding the

clisclosures. apcl whether the financial staternents represent the underlying transactions and events in a

rrannel' that achieves fair presentatior-r.

. Obtair-r sulflcient appropriate aLrdit eviclence regardirTg the f-rnancial information of the entities or business

activities to express an opinion on the financial statements. We are responsible fbr the direction.

sr-rpervisior.r ancl performance of the audit. We remait.t soiely respotrsible for our audit opinion'

We conrrnulicate with those charged with govemance regarding, among other tnatters, the planned scope attd

ti6ing of the audit and significant*audit tindings, including any significant deficier-rcies in internal controlthat

r,ve iclentify cluring our. ui,dit. We also provicle those charged with governance with a statelnent that we have

cornpliecl witl-r relevant ethical requirements regarding independence, and to cotnmutlicate with thern all

relationships and other ruatters that may reasonably be thought to bear on ottr independence, and where

appl icable. relaled safbguards.
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Chcrrlered Accou nlcr nts

Iteport on other Legal and Regulatory Requirements

We also report that:

i. We l.rave obtair-red a1 the infonnation and explanations which to the best of our knowledge ar-rd belief

were uecessary for the pllrpose of our audit and made due verificatior-r thereof;

ii. i, or-rr opirrion. proper books of accounts as required by law have been kept by the enterprise and so t'ar

as it appeared fl'orrl our examinatior-r of those books;

iii. 'i'he enterprise Fiuancial Position as at 30 June, 2016 and Statement of Profit or Loss and Other

C.mprehensive Incorne dealt r,vith by the repofi are in agreement with the books of account and

retLlrns;

r)

I)haka
[)atecl: 12-06-2021

SR Islam & CO.
Chartered Accountants
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Sustainable and Renewable Energy Development Authority (SREDA)
STATEMENT OF FINANCIAL POSITION

As at 30th June 2016

PROPERTY &.ISSETS:

Non current assets

Property, Plant & Equipment

Current Assets :

Cash & Bank balance

TOTAL Assets

FUND & LIABILITIES

Fund :

General fund

TOTAL EQULITY & LIABILITIES

2016

Taka

22,870,732

7,016,841

7,416,841

_____32i!1_,s?]_

29,887,573

29,887,573

201s

Taka

14,979,158

4,184,828

4,lg4,g2g

19,163,996

t9 163,986

19,163,996

Chairman

S.RIslam&Co.

Clrartered Accountants

03.

NOTE

04.

05.

C$" ftd
Assistant Director

(Accor-rnts)

Deputy Director

( Adrrinistration )

Director Member

(Adrninistration)

Singed in terr.t.rs olour separate report of even date annexed

PIace: Dhaka

Ilate: i2-06-202 I

DVe*.. U.lo 6t1 o9q6 4s tzL6%



{

S.RIslam&Co.
Chartered Accountants

Sustainable and Renewable Energy Development Authority (SREDA)

Income & ExPenditures

For the vear ended 30th June 2016

NOTE

2016

8,451

2015
Taka

A.INCOME :

Other income

B. OPERATING EXPBNSESS

Operating expenses

C. Excess of expenditure over income (A-B)

460,169

460,769

) t, 506,953 7,792.s80

____cr,498802)_ (7,331,811)

Chairman

S.Rlslam&Co.

Chartered Accountants

06.

07

qy th,rl
Assistant Director Deputy Director Director Member

(AccoLrnts) ( Administration) (Adrninistration)

Singed in terms ofour separate repoft ofeven date annexed

PIace: Dhalia

Datc': | 2-06-2021

Dhaka

Dre: Lro 6t? 69116 A{ !_r-L6o g

9,451



S.R Islam & Co.

Chartered Accountants

Sustainable and Renewable Energy Development Authority (SREDA)
Statement of cash flows

For the period endetl 30 June 2016

2016 2015
Taka

Cash flows from ns activities:
Ixcess ol' expencliture over incotne

,Acl jtrstnients fbr non-caslt items

,\dd: [)e'preciation

Olrcralirru profit befbre changes in rvorking capital

Changes in rvorl<irtg capital:

( Increasc) Share Investntetrt
( Incleasc) other Investtnetrt

(lnclease)/ decrease Tax on banli profit

Net cash (used)i generated in operating activities
Cash flows from investing activities:
Acquisition of property, plant and equipment

Net cash used in investing activities
Cash flows from activities:
(laslr llows fl'our l'inancing activities
Refirncl to -uovt. ( Lrnpaid amount)

Net cash flow from financing activities
Net increase/ (decrease) in cash and cash equivalents
Cash and cash equivalents at tlie beginning of the year

Cash and cash equivalents at the end ofthe year

(30,885,869) (3,590,042)

(14,504,207) (18,720,927)

(37,498,502)

6,612,633

(7,33 1,81 l)

(30,885,869) (3,590,042)

(1 4,504,207) (18,720,927)

51,372,000

149 911

48,222,089

26,495,191

26,495,797

2,832,413
4,184,828

4,194,828

7,016,841 4,194,828

qv
Assistant Director

(Accounts)

tud
Director Director Mernber (F

(Adrninistration)( Administration )

Singed iu terms of our separate report of even date annexed

Chairman

S.RIslam & Co.

Chartered Accountants
l'llrcc: [)halia

li:rtr: l2-06-2021
Dhaka

Dver gto 6*ae46 kL29-6og

1'741 169



Sustainable and Renewable Energy Development Authority (SREDA)

Notes to the Financial Statements
for the year ended 30th June 2016

1 Status and activity of the company
Sustainable ancl Renewable Energy Development Authority (SREDA) lras been established by the

srrvernnrent in the 1,ear 201zl vide SRO no. 82- lawl2014 dated 22.05.2014 to control environmental

heat poltrtiort recluction ol natural disaster. increase of renewable energv, save of iltdttstrial and

rcsitlerrtial euergl- cottsuntptitttr aud cotltrol of energy leakage in Bangladesh.

2 Summary of significant accounting policies

2.01 Basis antl convention of accounting

The flnarrcial statentents of tlre company have been prepared in cotlpliattce with lnternatiottal

Accountirrg Standarils (lASs) and International Financial Reporting Standards (lFRSs)under historic-al

cost convention artd accrual basis of accotttttittg.

T'lre tqttrtliccrble IASs ctncl IFRSs ure a,t./blknvs:

IAS- l Presentation of Financial Statements

IAS-7 Statemettts of Cash Flows

IAS-B Accounting policies, Cltanges in Accountiltg Estimates and

IAS-10 Events afier the Reporting Period

IAS- l6 Property, Plaut ancl Ecpriprrent

IAS- 1 B Revenue

IAS- 19 Errployee Benefits

l;\S-i6 Inrpairmettt of Assets

2.02 tlse of estimates antl judgements
-lhe 

1;reparaticxt clf Finalrcial Statentents requires rranagement to make judgernents, estimates anrl

assunrption that affect the application of Accounting policies and reporled amounts of assets,

liabilities. income aud expenses. Actual result nray differ from these estimates.

2.03 Propertv, plant antl equipment
(a) Acquisition :Propefiy,plant ancl equiplnent have been stated at cost as reduced by accunlulated

depreciatiorr. Property.plant and equiprnent costing less thalt BDT 1,000 are recognized as expendittlre

irrespective of their uselnl lives.

(b) llepreciation: Depreciation is provided on all flxed assets, at various rates on a reducing balance

nrctliocl over tlteir estintalecl useful lives. Depreciation on additions to flxed assets are charged lortlie
trrll r.,eal in the vear of acquisition u,lrile no depreciation is charged in the year of retirelnetlt/disposal.

l'he lates of depreciation altcl uselirl lives are stated below:

Dhaka
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c

Narne of Fixed Assets

Motor Car

Land acquisiorr

Computer

Furrr iture

Ofljce equipurent

Rates of Depreciation ("/o)

20

15

20

t0
I<
IJ

2.0;l Revenue recognition
Coninrissions are recognized net ofdiscounts when services have been rendered and accepted by

cLlstolners. T'lre Company does'nt lrave any policy to recover Interest from debtors fbr delayed

2.{}5 Taration
'lhe tar rate is o0% ou taxable profit because it is a non - profitable organization. Disclosed net profit
arc acljusted to arrive at taxable profrt atter considering the certain deductions and allowances

aclnrissible as u,ell as certain inadmissability of claim of expenses according to ITO- 1984.

2.06 Employee benefit
l'he Aulhoritl,has not established WPPF according to labour Act. The establishment of Contributory
I)rovident FLrnd (CPF) is under consideration.

The imported plant & equipment has been converted at historical rates.

(i) Figures appearing in the financial statements have been rounded off to the nearest Taka.

(ii) PrevioLrs year's figures have been rearranged, whenever considered necessary to confbrrn to

the cul'rent year's presentation.

*
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S. R Islam and Co.

Charlered Accountants

Sustainable and Renewable Energy Development Authority (SREDA)

2016

Taka

2015

Taka

03. Property, plant ancl equipment

Cost

Balance as on 0l .luly

Add: Additions during the year

AccurnuIated depreciation :

Balance as on 0l .luly

Adcl: Charged ciuring the year

[.ess: Disposal during the year

Balance as on 30th June

\\'ritten down value as on 30 June

A4. CASH AND BANK BALANCE:

Closing Cash at Bank (Janata Bank Limited)

{)5, GENERAL T-TJND

Opening balance

Add :Received fronr Government

Less: Refirnd to Covt. (Unpaid Arrouut)

[-ess: Excess of expenditure over income

06. O-tHER INCONIE

Interest Received

Other receipts

18,720,927

14,504,207 18,720,927

33,22s,134 18,720,927

11??5 ,134 18,720,927

3,741,769

6,6t2.633 3, 741.769

10,354,402 3.74t,769

10,354,402

22,870,732

Thc details o/'pt'operty, planl and etluipmenl are shov,n in Annexure'A

7 1 841

3,74 769

14,919,158

4,184,828

7,016,847

r 9, r 63,986

5 r,372,000

(3, r49,91 l)
-37198501.75

26,49s,797

(7,33 i.8 il )

19,163,98629,887 ,573

I,451

7

60,000

400.769

Dhaka

8,451 460,769

Notes to the Financial Statements

For the year ended 30th June 2016

Less: Disposal during the year

Balance as on 30th June
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2016

Taka

2015

Taka

07, OPERATING EXPENSES

Olficer Salary

Sralf Salar),

House Rent Allorvance

Festival Allor,vance

Medical Allowance
'l-iffin Allowance

Ncrv 5,'ear Allolvance

Aclhoc Allor,vance

Translrort AIIowance

Educational Allowance

Dearness Allowance

N.,lobile Allorvance

Others allorvance

Travel Exp

Tclephone Allowance

Telephone Exp

Registration Fee

Electricity

Petrol /Lubricant

Offlce Rent

Water exp

Stationely

Printing

Bool<s & Periodicals

Advertising / Publ icity
"l)'aining

lrntertiri Ittnent A I loi.vance

Enterlainnrent Exp

Honorariurn Allowance

Others Exp:

Repair rraintenance

postage & Courier

I rtsurance

Eclucational Exp:

Depreciation

6,72s,849

2,763.213

2,091,153

1 ,24t,881

167,t37

10,800

167,788

141,721

I 0800

19,016

174,565

289,7s2

756,289

13,080,000

42.702

690,974

50,341

72,499

769,099

183,770

t? qt1

56 50c)

27,600

31,6r3

73,608

19,345

7)) 9.)7

6,6t2,633

100642

36,032

237,135

t06,702

86,847

J 741 769

905,074

)q1 i77

455,530

85,200

20,697

140

t77,42t

140

6,600

164,425

)4 q4)

13,7 66

29275

l 18,500

51,128

10,200

5,513

384,1 6 r

r 3,400

24,812

64,500

I 0,790

5,800

I 675

346,498

750,,100

Dhaka*

37,506,953 7,792,580
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Sustainalrle and Renewable Energy Development Authority (SREDA)
Schetlulc ol propcrtr,, plarrt ancl cr1uiltnrent

As at f0th.lunc 2016

18,720,927 18, 7 3,741

,.\iurerrrrc -..\

(Figures in Bangladesh I-al<a)

769 I s8

Particulars

COST

Rate
(%)

DEPRECIATION
Written down

value as at
30th June-

2016

Balance as at
01st July-

2015

Additions
during the year

Disposal
during the

year

Balance as at
30th June-

2016

Balance as

at 01st July-
2015

Charges
during the

year

Disposal
during the

year

Balance as at
30th June-

2016

Motor Car 18.672.602 I 3.749.500 32,422.102 20% I 714 5)0 6,484,420 10,2 r 8,940 22,203.162
Computer 399.5 70 igg 570 20% 79,9t1 79,914 3 19.656
Funiture 244.419 244,419 10% 24,442 21,442 219,917
Oflice equipment 48,325 r r0,71 8 159,043 t5% 7,249 23,856 31,105 121.938
Total 2016

Total 2015

I 7 I 4 741 769 1 0,3 54,402 22,870,732

Dhaka


