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Independent Auditor's Report

Report on the Audit of the Financial Statements

t)pi nion

Wc have aLiditecl the financial staternents of SUSTAINABLE AND RENEWABLE ENEIIGY
ITIiVELOPN'lENl'AUTHORITY (SREDA) which comprise the Staternent of Financial Position as at 30
,lunc,20l5 and the Statement of lncorne and expenditure, Staternent of Cash t-lows and Notes to the Financial
Stritelllerlts inclucling a suulrary olsignificant accounting policies and other explanatory trotes.

!rr oul opinion. the accornpanl,'ing give true and fair view, in all material respects, of the financial position of
tlre contpanr as at 30 June, 20I5 and of its financial perfomance fbr the year then ended and in accordance

ruitlr Intcrrnationirl Fir.rancial Reporting Standards (IFRSs).

llasis lbr C)pinion

\\/e conclucted otn' audit in accordance rvith International Standards on ALrditing (lSAs).Our responsibilities
rrncler tliose standards are turther described in the Auditors Responsibilities for the audit of the Financial
litatements sectior.r of our report. We remained independent of the colnpany in accordance with the International
Ethics Stanclarcis l3oard lor Accountants' Code of Ethics fbr professional accountants (IESBA Code) togetlrer
u'ith the r'thical lequirements that are relevant to our audit of the financial statements and we have fulfllled our
otirer ethical lesponsibilities in accordance with these requirements and the IESBA Code. We believe that the
aLrrlil evir-lcrrce ue have obtained is sulficient and appropriate to provide a basis tbr our opinion.

itesponsibilities of Management and Those Charged with Governance lbr the Financial Statements

\4rrnagerrent is resl'lonsible fbrthe preparation ar,d fairpresentation of these Financial Statenrents in accordance
,,r,i1ir lnlcnrational Financial Reporting standards (IFRS). the companies Act 1994, and other applicable laws
li!r(j lesuiations and fbr such internal coutrol as lranagelrer.rt deterrnines is necessary to enable the preparation
arrii lirir presentation of flnancial statements that are free fiorn rnaterial rnisstaternent, rvhether due to fraud or
tt't,r': seiecting ancl applying appropriate accounting policies; and making accoutrting estimates that are
rlrsonable in tirc crircurnstances. In preparingthe Financial Statements. managernent is responsible fbrassessing
tiru'enterprise iibiliti,'to corrlirrue as a going concern! disclosing, as applicable, lratters related to going concern
ancl usins the going concern basis olaccounting unless r.nanagernent either intends to liquidate the enterprise or
to ccase operations. or has no realistic alternative but to do so.

ln preparir.ru the Financial Statements. rnanagerrent is responsible for assessing the corrpany's ability to
continue as a going concern. disclosing, as applicable, lnatters related to going concern and using the going
conconr basis of accounting utiless managernent either intends to liquidate the enterprise or to cease operations.
or. lras no realistic alternative br-rt to do so.

.l 
hosc' charged u,ith governance are lesponsible tbr overseeing the enterprise t'inancial reporting process.

E- mai t : srisIam nco@gmai t. com
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Auditor's Responsibilities for the Audit of Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

fl.orn rnaterial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opi.io,. Reasonable assurance is a high level of assurallce, but is not a gllaralltee that an audit conducted in

accor.clance lvith lsAs will always detect a material misstatement when it exists. Misstatements can arise ft"om

ll.arrcl or error and are considered material i1, individr,rally or in the aggregate, they could_reasot.tably be expected

1o irtluence the econolnic clecisions of users taken or the basis of these consolidated and separate financial

siatenteltts

As part of an audit ip accordance with lSAs, we exercise professional judgment and maintain professional

slieptic isnr throughoLtt the ar-rdit.

We also:

. Icle,tifl),auci assess the risks of material t.r.risstatement of the finar-rcial statements, whether due to fraud or

er.r.r. clesigrr and perforrr audit procedures responsive to those risks, and obtairr audit evidence that is

sufllcielt a1d appropriate to provide a basis fbr our opirrion. The risk of not detecting a material

misstaternent resLilting fron, liaud is higher than for one resulting from error, as fraud may involve

collLrsiol. intentional Jmissions, misrepresentatiot'ts, or the override of internal control'

Obtain an urtderstanding of internal control relevant to the audit in order to design audit procedures that
a

a

ale appropriate

Ev;rluate tlie ap

and related disc

the reasonableness of accounting estimates

. Conclude on the appropriateness ofmanagerrent's use ofthe going concern basis ofaccounting and, based

on the auclit evidence obtained. our conci-usions are based on the audit evidence obtained up to the date of

our auditor's rePort.

. Lr lltrate rlre overall prcselltation. stntcture ancl content of the fitrancial slatemellts. inclLrdirrg the

clisclosures. and whether the financial statelnents represent the underlying transactiotrs and evetrts in a

nanner that achieves fair presentation.

. (-rbtain sufficient appropriate audit evidence regarding the financial infonnation of the entities or business

activities to exp.ess an opinion on the finar,cial statements. We are responsible for the direction'

srrpervisior.r and perfbrmance of the aLrdit. We remain solely responsible for our audit opinion'

We co,rrnLr'ricate with those chargecl with governance regarding. among other matters, the planned scope and

tir,i'g of t6e ar-rclit ancl significant-aLrdit findings, inclLrding any significant deficiencies in internal control that

rve iclentify'duripg ol-,. u1idit. We also providJthose charged with governance with a statemetrt that we ltave

compliecl r.vith relevant ethical reqr:irements regarding independerrce, and to communicate r'vith them all

relationsitips and other matters that tnay ,"uro,Lbly be thought to bear on our independence, and where

appiicable. related saf'eguards.

*
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Report on other Legal and Regulatory Requirements

Wc also rcPort that:

i. We 6ave obrained all the infbrmation and explanations which to the best of our krrowledge and belief

wel.e uecessary for the purpose of our attclit and macle due verification thereof;

ii. in oLrr opinion, proper books of accoLlnts as required by law have been kept by the enterprise and so far

as it appeared fiorn ottr examination of tl"rose books;

iii. The enterprise Financial Position as at 30 June,2015 and Statement of Profit or Loss and Other

Co'rpreirensive Income dealt with by the repofi are in agreement with the books of account atld

Ietrlilts:

Dhaka

Datecl: 12-06-2021
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Chartered Accoltntants

sustainable and Renewable Energy Development Authority (SREDA)

STATEMENT OF FINANCIAL POSITION

As at 30th June 2015

PROPERTY & ASSETS:

Non current assets

Property, Plant & EquiPment

Current Assets :

Cash & Bank balance

TOTAL Assets

FUND & LIABILITIES

Fund :

General fund

TOTAL EQULITY & LIABILITIES

( Adrlinistration )

Singecl in temrs of ottr separate report of even date annexed

201,5

Taka

14,979,158

4,184,828

4rl84,828

19,763,986

19,163,986

19,1 63,986

Chairman

S. R Islam and Co.

Chartered Accountants

Dve : 9-to 6lAo9464s tLLrOg

Director

NOTE

04.

05.

Director
(Administration)

Member

03.

fib"
Assistant Director
(Accounts)

ttnl

Place: Dhaka

Date: ll-06-202 I Dhaka
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S. R lslam and Co.

Chartered Accountants

Sustainable and Renewable Energy Development Authority (SREDA)

Income & Expenditure
For fhe vear ended 30th June 2015

A. IN(]OME:
( )thcr' inconte

B! OPERATING EXPENSESS

Operating expenses

C. Excess of expenditure oYer income (A-B)

NOTE

2015
Taka

46 169

460,769

(7,331,811)

Chairman

06.

07,

Director Director Member

(Administration)( Administration )

Singecl itt terms olottr separate report of even date annexed

*y r\4nl

Assistant Director

( i\ccottnts)

)

Place: Dhaka

I)ate: 1 2-06-21

S.Rlslam&Co.

Chartered Accountants

DYe I Ll o 6l+ d7q 6 Agtzt'oq

Dhaka

'/.792,580
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(-ash llorvs from operating activities:

l rccir ,rl crpcrtdiltll'e ()vcr itlcottte

Adiustrnents fbr non-caslt itenls

Add: l)cpreciatiorr
()ire ratinu prolit befbre chattges in working capital

('hnrrgcs in tvorliittg capital:

( i irclcase ) Sltare Investnlettt

( Ine reascl other Investtttettt

(lrrclease)/ decrease Tax olr balrk profit

Net r:rrslt (usetl)/ generated in operating activities

{l:rsir i'lorvs from investing activities:

,\rrt Lr i s il ion o1' property. pltrnt artd eqtt ipnellt
Nct cash uscd in investing activities
(-aslr I'lon's from financing activities:
('ash I'loll's ilom f inancing activities:
(iencml lirrtcl received fi"orl goverllment

Net cash flow from financing activities

Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

S.R Islam & Co.

Chartered Accountants

2015

(7,33 1,8 I 1)

3,14l ,169
(3,590,042)

(3,590.042)

16 4c)\ 197

26,495,797

4,184,828

4,L94,828

Chairmalr

S.RIslam&Co.
Chartered Accountants

Dve:2-!'o 61j. o)L,L *s,1LL6og

Sustainable and Renewable Energy Development Authority (SREDA)

Statement of cash flows

For the period ended 30 June 2015

*'
\hfJ

Assisiitttt Director
( Acr:ounts)

Director Director
(Administration)( Administration )

Singecl in terlls of ottr separate report of even date annexed

I'iace Dltaii.a

Ilate: 12-06 -2021 Dhaka*-

(18,720,927)

(18,720,927)
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Sustainable and Renewable Energy Development Authority (SREDA)
Notes to the Financial Statements

for the year ended 30th June 2015

St:rtus antl activity of the company

Sssrailable alcl Rerrervable tlnergy Development Authority (SREDA) has been established by the goverllment

irr llrc vear 2014 vide SRO no. 82- larv/2014 dated 22.05.2014 to control environrnental heat polution

r.r--clscrios o1'natur.al disaster. increase of renervable energy. save of indtrstrial and residential energy

consurnptiotr and ctxrtrol of errergy leakage in Bangladesh.

2 Summary of significant accounting policies

2.01 Basis and convention nf accounting

l-lrc f,ipancial stater.pepts of the coltlpauy have been prepared in cornpliance with htternational Accountirrg

iirliitllr.cls (lASs) ancl International Financial Reporting Standards (lFRSs)under historicalcost convention attd

ilr.t ttill lrl:is rrl'nccotrrtlittg.

l'lri rryltlictfile l-45,r ttncl IFl7,\,s are as.fbllotr,,s:

IAS- l Presentation of Financial Statements

IAS-7 Statentents o{'Cash Flows

iAil E AccoLutting policies, Changes in Accountirtg Estimates and

1,,\S- l0 l:vents afier the Reporting Period

IAS- lo I)roper1y, Plant ancl Equiptttetrt

IAS- I 8 Revettue

IAS- I9 Enrployee Benefits

IAS--16 Irnpainnent of Assets

2.02 flse of estimates and judgements
.f 

irc preltar.2tion of Financial Statements requires mallagen"lent to make judgements, estinlates and assumptiotl

rhat al'lect the application of Accounting policies and repofted amounts of assets, liabilities, ittcome antl

c\penses. Actual result may difl-er f}om these estimates.

2.03 l'ropert.v-, plant ancl equipment
(a) Acquisition:Pr"operty.platrt ancl equipment have been stated at cost as reduced by accumttlated

cielrr.e.iarisrr. propertv,plant ancl equil;rnent costing less than BDT 1.000 are recognized as expenclitLtre

ii'respective of their trse[ttl lives.

(5) Ilcpreciation: Depreciation is providecl on all fixed assets, at various rates on a reducitlg balance nlethocl

rrr,cr-tireir"estinrated useful lives. Depreciation on additions to fixed assets are charged for the tull year in the

year 6l acclLrisitiop rvhile no clepreciation is charged in the year of retirementidisposal. The rates o1'

de1;reciatiorr and Lrselirl Iives are stated below:



{

Name of Fixed Assets

Motor Car

[-ancl acqttisiott

Ciornpuler

Fuln iture

Olilce ecluiptnent

Rates of DePreciation (%)
20

15

20

10

15

2.0-t Revenue recognition

ct.,'rissi.,s are recognizecl net of disconrrts when services have been rendered and accepted by customers'

The c-'ornpau1, cloes'nt have any policy to recover Interest frorn debtors fbr delayed payllents'

2.()5 'fnxation

l'lrc rax rate is oolo on taxable profit becaLrse it is a non - profitable organization. Disclosed net profit are

acliLrsrecl to arrive at taxable profit after considering the ceftain deductions and allowalrces admissible as rvell

as certain inadrnissability of ctaim of expenses according to ITo-1984.

2.{}6 Ernplovee benefit

i5c i\rrtlror"itl,,has pot established wPPF according to labour Act. The establishment ol ContrihLrtory

l'r'ovidcrrt FLrnd (CI'}F-) is under consideration'

l'lrc rrnltorted irlant & ecluiptnent has beett cottvefted at historical rates

-(tj 
igures appearing in the flnancial statements have been rounded ofTtothe nearest Taka.

(ii) previous t,ear's figures have been rearranged, whenever considered necessary to cotrfornt to the

cLlrrent lrear's presetrtation

Dhaka

&
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S. R Islam and Co.

Charlered Accountants

Sustainable and Renewable Energy Development Authority (SREDA)
Notes to the Financial Statements

For the Year ended 30th June 2015

03. Property, plant and equiPment

Cost

Biilance as on 0l JulY

,\dcl: Adclitions during the Year

Less: Disposal dut'ing the year

Balance as on iOth .lune

Accumulated depreciation:

Balance as on 0l July

Add: Charged during the year

Less: Disposal during the Year

Balatrce as on .lOth .ltrne

\\Iritten tlolvn value as on 30 June

0,r. CASH AN!_BAN_I(_BALANCL
(ilosing C'ash at Bank (Janata Bank Limitecl)

05. Gll,\.-ERAL FLIND

Openinr: balance

i\cid : Received from Ciovernment

[.-e ss:Excess of expencliture over itlcotne

06. ()1'TIER INCOVIE

lnterest Receivecl

()ther receivecl

7'he detnils of propcrly-. planl ctntl equipment ore shot'n in Annexurc - A

2015

Taka

18, '71l. c))7

18,724.927

18,720,927

J 741 76t)

3,741,769

3 ,7 41 ,7 6L)

14,979,158

4,184,828

26,495,797

-733r811.15

19,163,986

60,000

400,761)

I

Dhaka

a

460,769

4.184,828
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TI7. OPI'RA'I'ING EXPENSES

OlIicer Salary

Staff Salary

Iiouse Rent Allowance

Festival Allor.vance

l\,led ical Allor.vance

'Iiltln Allolvattce

i\dhoc r\llowance
'l-ransport Allowance

L.ducational A I Iorvance

Dearness Allowance
'l'r'avel Exp

Teleyrhorre Allorvance

Teleplrone Exp

Iiegistration lr-ee

Petrol iLubricant

Stationery

Printirrg

Books & Perioclicals

.\tirertisirrg I'trblicitl

En tertai nrnent A I lorvattce

Entertainrnettt Exp

Honorariuttr Allowarrce

Othet.s Exp:

Repair rnaintertattce

postage & Cotrrier

I nsulance

liclucational E.rp:

Depreciation

2015

7,792,580

905,074

291.377

455,530

85,200

20,697

140

177,421

140

6,600

164,425

24,942

13,7 66

)q )75

I 18,500

86,847

51,128

10,200

5.5 li
384.161

I3,400

24,812

64,500

I 0.790

5.80C

3.675

346.41)8

750,400

37 117 69.1 5

Dhaka

t

I

I



Susttinablc irnd Renewitble Energr, Development Authorit3, (SREDA)
Sc herl u le ol' p ro ;rertr', pl:rnt antl eq uiprtrcrrt

As at 30th.lune 2015

Annexure - A

(Figures in Bangladesh Taka)

Particulars

COST

Rate
(%)

DEPRECTATION

Balance as

at 01st July-
2014

Charges
during the

year

Disposal
during the

year

Balance as

at 30th J
2015

Written down
value as at
30th June-

2015

Balance as at
01st July-

2014

Additions
during the year

Disposal
during the

year

Balance as at
30th June-

2015

Motor Clar

Office equiprnent

18.612,602 18.612,602 20% 3,734,520 3,734.520 14,93 8,082

48,325 48,325 t5% 1,249 7,249 4t,016
Total 2015 18,720,927 18.720,927 3,74t,769 3,741,769 r4.979,158

DhaKa
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S.R.ISLAM & CO.
' Estoblished in 1978

Independent Auditor's Report

Report on the Audit of the Financial Statements

0piniorr

We hai,e aLrditecl the flnancial staterrents of SUSTAINABLE AND RENEWABLE ENERGY
DTIVELOPMENT AUTHORITY (SREDA) rvhich cornprise the Staterrent of Firrancial Position as at 30

,lune, 2015 and the Statetnent of Incorne and expenditure. Statement of Cash flows and Notes to the Financial
Stlttcntcuts inclr,rding a sLlul'nary o1'sigrrificant accouuting policies and other explattatory notes.

In oLu'opinion, the accornpanying give true and f-air view, in all n-raterial respects, of the financial position of
tlte cornpany as at 30 June, 2015 and of its financial performance for the year thelr ended and in accordance

u,ith Intcrnational Financial Repofiirrg Standards (lFRSs).

Ilrrsis lbr O;rinion

We condr-rcted our audit in accordance with International Standards on Auditing (lSAs).Our responsibilities
tuncler" those standards are fufiher described in the Auditors Responsibilities for the audit of the Financial
Staternents section of our repofi. We remained independent of the colnpany in accordance with the Internatior"ral
Lthics Stanclards Board for Accountants' Code of Ethics for professional accountants (IESBA Code) together
rvith the ethical requiretnents that are relevantto our audit of tlre financial statements and we have fulfllled our
other ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that the

aLrciit eviclence rve have obtair-red is sufflcient and appropriate to provide a basis for our opinion.

itesponsibilities of Management and Those Charged lvith Governance for the Financial Statements

N{enasernent is responsible fbr the preparation aud tair presentation ofthese Financial Statements in accordance
\\itlr lnlenltrlional Financial Reporling standards (IFRS). the companies Act 1994. and other applicable larvs

and regulations ancl fbr such internal control as managelnent detennines is necessary to enable the preparation
lrncl fair ltreserrtation olt'inancial statelrents that are fiee tiom rnaterial r.nisstatemettt. whether due to fraud or
elror: selecting anci applying appropriate accounting policies: and rnaking accounting estitrates that are

leusonnble in the circLrrnstances. In preparing the Financial Staternents, management is responsible for assessing

thc cnterprise ability to continue as a going concerrl, disclosing, as applicable, matters related to going concern
luncl using the going concern basis of accounting unless managerlent either intends to liquidate the enterprise or
to cease operations. or has no realistic alternative but to do so.

ln preparing the Financial Statements. managelnent is responsible for assessiug the company's ability to
continrrc as a goir.rg concern. disclosing. as applicable, rnatters related to going concern and using the going
coricenr basis o1'accounting unless rnanageurent either intends to liqLridate the enterprise or to cease operations.
or has no realistic alternative but to do so.

'l 
hose chargecl rvith govelnarlce are responsible for overseeing the enterprise financial reporting process.

1)

{


