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IndePendent Auditor's RePort
sustdinable and Renewable Energy Development Authority (SREDA)

Report on the Audit of the Financial Statements

Opinion

,','e have audited the financial statements of SREDA which comprise the Statement of Financial Position
:s at 30 June 2021, and the Statement of Comprehensive lncome, statement of Cash flows and
Statement of Receipts and Payments for the year then ended and summary of significant accounting
:clicies and other explanatory information thereon.
^ our opinion, the accompanying give true and fair view, in all material respects, of the financial position
:, the company as at 30 June 2021 , and of its financial performance for the year then ended and in
a :cordance with lnternational Financial Reporting Standards (lFRSs)'

Basis for Opinion

,'.,e have conducted our audit in accordance with lnternational Standards on Auditing (lASs) Our
-:sponsibilities under those standards are further described in the Auditors Responsibilities for the audit of
:ne Financial Statements section of our report. We remained independent of the Company in accordance
,,rith the lnternational Ethics Standards Board for Accountants' Code of Ethics for professional
accountants (IESBA Code) together with the ethical requirements that are relevant to our audit of the
,rnancial statements and we have fulfilled our other ethical responsibilities in accordance with these
-equirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

\4anagement is responsible for the preparation and fair presentation of these Financial Statements in
accordance with International Financial Reporting standards (IFRS), the Company Act 1994' and other
applicable laws and regulations and for such internal control as management determines is necessary to
enable the preparation and fair presentation of financial statements that are free from material
.nisstatement, whether due to fraud or error, selecting and applying appropriate accounting policies; and
making accounting estimates that are reasonable in the circumstances.
n preparing the Financial Statements, management is responsible for assessing the company's ability to
:ontinue as a going concern, disclosing, as applicable, matters related to going concern and using the

3oing concern basis of accounting unless management either intends to liquidate the Company or to
:ease operations, or has no realistic alternative but to do so'
-lhose charged with governance are responsible for overseeing the Company financial reporting process'

Auditor's Responsibilities for the Audit of Financial Statements

3ur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free fronr material misstatement, whether due to fraud or error, and to issue an auditor's report that
ncludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with lSAs will always detect a material misstatement when it exists'
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated and separate financial statements

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit.
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'Ve also:

, Centify and assess the risks of material misstatement of the financial statements, whether due to fraud
-' error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

.-ifcient and appropriate to provide a basis for our opinion. The risk of not detecting a material
-' sstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
, : usion, intentional omissions, misrepresentations, or the override of internal control.

. lotain an understanding of internal control relevant to the audit in order to design audit procedures that
,-: appropriate in the circumstances.

. lvaluate the appropriateness of accounting policies used and the reasonableness of accounting

=-: mates and related disclosures made by management.

. lonclude on the appropriateness of management's use of the going concern basis of accounting and,

-:sed on the audit evidence obtained. Our conclusions are based on the audit evidence obtained up to
.-: date of our auditor's report.

. :valuate the overall presentation, structure and content of the financial statements, including the

- sclosures, and whether the financial statements represent the underlying transactions and events in a
-.anner that achieves fair presentation.

. Cbtain sufficient appropriate audit evidence regarding the financial information of the entities or
:-srness activities to express an opinion on the financial statements. We are responsible for the direction,
::pervision and performance of the audit. We remain solely responsible for our audit opinion.

'.'e communicate with those charged with governance regarding, among other matters, the planned
.:ope and timing of the audit and significant audit findings, including any significant deficiencies in internal
,:ntrol that we identify during our audit. We also provide those charged with governance with a statement
t^at we have complied with relevant ethical requirements regarding independence, and to communicate
,,, th them all relationships and other matters that may reasonably be thought to bear on our
^Cependence, and where applicable, related safequards.

Report on other Legal and Regulatory Requirements

"'. e also report that.

tue have obtained all the information and explanations which to the best of our knowledge and belief
,', ere necessary for the purpose of our audit and made due verification thereof;

n our opinion, proper books of accounts as required by law have been kept by the Company and so far
. s rt appeared from our examination of those books;

The Company Financial Position as at 30 June 2021, and Statement of Profit or Loss and Other
J cmprehensive lncome dealt with by the report are in agreement with the books of account and returns;

Place: Dhaka
Dated : 03 March 2022

Shaiful Alam FGA

Enrolment No.0946
Managing Partner
S.R ISLAM & Co.

Chartered Accountants
D\( '. q3.6Dto\)\( \\)e.5? (?
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Sustainable and

Particulars

l'rollcrtt' & Assets :

Norr currertl xssets

I'rollclt-\,. l)lant & licltt i;tntcttl

Current Asstes :

Cash & Barrk balar-rce

'l'otal Asscts

Fund & Liabilities

Fund :

(lerreriil [ruttd

'I'otal Equlity & Liabilities

Assistarrt Director
(Accclunts )

Place: Dhaka
f)atecl : 03 March 2022

Reneu'able Energv Developmerrt Authority (SREDA)

Statement of Financial I'osition
As on 30.06.2021

2021
Taka

2020
Taka

3.00

4.00

5.00

10,144,541 LL,649,768

13,919,406
13,919,406

19,459,923
t9,459,923

24,$63,947 3L,LOg,69t

24,063,947 31,109,69L

24,063,947 31,109,691

Signccl in lertt.rs o1'oLtr sepat'ate report of evett date alrtlexed.

lIK,}
Director

lAclnr inistration)

ShaifulAlam FCA
Enrolment No. 0946
Managing Partner
S.R ISLAM & Go.

Chartered Accountants

{ - /------/^v ..-- 
- \

Mernber (t:inay{ Chairman
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S.R. Islam & Co.

Chartered Accountants

Sustainable ancl Renex'able Energy f)evelopment Authority (SREDA)

Statement of Comprehensive Income
For the vear encled 30th June 2021

Particulars

A. INCOMIi :

Other income

B. Onerating Expenses

Operating expeuses

Exccss of Expencliturc Over Income(A-Ii)

Director
(Actn inistration)

Place: Dhaka
Dated : 03 March 2022

2021
Taka

2020
Taka

236,979
236,979

4,494
4,494,549

7.00 68,098,436
(67,861,457)

80,405,387
(75,910,839)

Signed in tern.rs of our separate repofi of even date annered.

DvC'. \IbltuD\( NS9 ?Fg ()

Chariman

ShaifulAlam FGA

Enrolment No. 0946

Managing Partner
S.R ISLAM & Go.

Ghartered Accountants

*rtu--
Assistant Director
(Accounts)

Member (Fi



sustainable and Renewable Energy Development Authority (SREDA)

ReceiPts and PaYments Account
For the Year Ended 30th June 2021

s

Opening Balance:

Csah in Hand

Cash at Barlk

MBL(773765) 71,144,287

MBL(449993) L,448,224

267,4r2 19,459,923

160,524

Receipts

Irrtercsl Reccivccl
'l'raining lccs

I-,ranrination lees

I Iall r-cttt

0her rcceivccl

I{cceivcd 1 ur:tt govcrrttttcnl

llalancc (lorrtrit

76,455
78,968,000
2,385,s84

Pavments

Oflicc Salary
Stalf Salarv
llousc l{ent A llorvartcc
F-estival Allou'ance
Benovolettt / Bonus
Mcdical Allol,ance
Clean & L-leanlir-rcss

'l it'fln AIlor'r,ance

Ir-cu' 1'car A I lorvance
F.rhrcationirl Allorvance
Out soirrching Sirlarl'
Managirrg Authoriqv
l:lstablishrncnt Exp

Govt. ltefirncl To BII
Oar Rcpair & Mainteinance
Mobilc Allou,ancc
Scrninar and Simposttim
l rtrvel lrxl'r

Tclcphone z\llotvance
Lllectriciri
Cotrstruction IrxP

l)e1rol/Lubricant
Ofllce Rent

Ol'fice Equipnrent
fruniture
I'1- E,xpensc

I)aper tlill
Wasa Bill
Gas llill
Insrrrartcc

Stationarl
Encrgl,' [lxirrniltation I:rPerlse
Ilani< Clrirrge

Acl velti sing / I']ub I ic it-v'
-[riming

Enterta itttlertt
Ilonorariutt.t Allou'nnce
MI}M I]A
Iti('
Othcrs Allon'ance
l)ostir-ee & Couricr
]'DS Deduction

Ercisc Dutl
Auclit Fce

i\4airrtenance Clharge

Vat on lVlairttenance

Balance Contra

S.R. Islam & Co'
Chartered Accountants

L1,200,000
1,300,000

6,450,000
2,940,000

1,6s0,000
500,000

150,000

25,000

250,000
s0,000

7,624,327

360,433

t8,152,287
648,833

31"0,602

570,463

s,658,362
L,746,570

20,700,000
234,800

70,027

1,,L04,91.4

18,596

392,142
11,100

417,781
26,840

34,764
219,754

310,602
364,928

269,5s5

132,606

37t,060
30,000

4,90t
3,000

380,000

500

150

2,385,584

P

,?



101,050,486

Signed in terms of or"rr separate report of even date annexed'

Director
(Ad min istration)

MBL(773765) 12593!64
M B L(449993)

t326242

Chariman

S.R. Islam & Co.
Chartered Accountants

13,919,406

101,0s0,486

Assistant Director
(Accou nts )

Place: Dhaka
Dated : 03 March 2022

Shaiful Alam FCA

Enrolment No. 0946
Managing Partner
S.R ISLAM & Co.

Chartered Accountantslv c'. \\b)\o oSte Ns? 15g6)
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Sustainable antl Renervable Energy Development Authority (SREDA)
Cash flows Statements

For the Year Ended 30th June 2021

Particulars

Cash flolvs from onerating activities :

Excess of'expendittrre o\ er itlcotlte
Ad.j ustn.rents filr non-cash iterrs
Add: Deprecatiorr

Operating profit befbre clianges in rvorking capital

Changes in working caPital:
(lrrclease) Shat'e Itlvestttlerlt
(lncrease) Other Investlnent
(lncrease)i decrease Tar ot't bank profit

Net cash (used)/ genernted in operating activities

Cash llorvs from investing activities:
Accluisitiorl of pt'opertl ' plant and eqtlipttient
Net cash used in inr csting acti\ ities

Cash llows from financing actir ities:

Received ti'otll gor' erlrlllent
t{efund to govt. (unpaid 0llltr-iii '

Net cash flow from financing :rctir ities

Net incrcase/ (tlecrcasr:) in c:r:h 'tntl 'l'h equi\ alent\

C'ash antl casl'r eqtril.tl.':r.. -.. .-- -'-- -- --- : ::r'- rear

Cash and cash equir alent! irt the end of the I ear

Place: Dhake
Dated : 03 Mercl2l2l

(67,861 ,4-57) (75,910,839)

I .8 10.053 13,s02.426
(66,05 1,404) (62,008,413)

(66,051,404) (62,008,413)

oo4.82t ) (965.650)
(304,827) (965,650)

2021

Taka

2020

Taka

60.8 I 5.7 l3 66,070,731

Signed in tef,rrs ofour separate report ofeven date annexed'

Shaiful Alam,FCA
Enrolment No. 0946

Managing Partner
S.R ISLAM & Co.

Chartered Accountants

78,968,000

I 8,1 52,28

92,258,700
(t6,187,969

3,096,668
16,363,256

19,459,923

(5,540,518)

t9,459,923
13,919,405

rw
Assistant Director
(Accouns)

Kfi-

Dvc'. tto)toalq,( F,) r 
= 

l"!'
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Sustainable and Renewable Energy Development Authority (SREDA)
Notes To the Financial Statements

AS AT AND FOR THE YEAR ENDED JUNE 30. 2021

Reporting EntitY
Sustainable and Reneivable Ene'g.v Develcpnrent Authority (SREDA) has been established by the
government in the year 201  vce SR,l ro E2-lawl2O14 dated 22.05.2014 lo control environmental
iieat pollution reduction or rai;ra o sasier .crease of renewable energy, save of industrial energy
consutnption and control of ene':,' 3a<a-oe I 3angladesh

1.1 Basis of PreParation:
The financial stateme':s
historical cost conveni .-

have been prepared in accordance with the going concern principle and
The significant accounting policies are set out below'

1.2 Statement on Gompliance of lnbmatirnal Financial Reporting Standards:
The following lASs and IFRSs are apdfcaOte for the financial statements for the year under review:

Status

Presentation of Financ a S:a::-=-': Applied
Staternent of Cash Flc',',s I Applteq
Accounting Policies. C-e^;:s - :-::--'-l a

Applied

Events after the repon -l :=- : I ! Applie!
Prooertv. Plant and E:-:-':- Applied
Revenue Reolaced bv IFRS 15

Employee Benefits Y Applied
lmpairment of Assets Applied

Functional and Presenu: : - : - -= -: '
These financial sia:=-=--: :: : ::i-:l
functional currenc\

-r-aka (BDT or Tk) which is the Company

Use of Estimates anc - -::*+-=
The prepararrcr :' 'a',. : i:-:-: --", I ,,:r IFRSS requireS management to make
judgments. esi -:::: .- - ,:: . *: :": -, .-:-' '-: acp iCation Of aCCOunting pOliCieS and the
iupirt"O arno-,-:S :':=.;", :: n: ':',*: ,-: .,:.-s:s EstimateS and aSSUmptiOnS are revieWed
onanongoingcas: . -.:i: *.- .,::: ;eandvariousotherfactorsthatTheestimatesa^: --:=- -; !:;-*: :': : 

':::::::-:?siexperlencarebelievediC3.':::--::n "':. -.: --*:':-::::-3r'esultof whichfOrmthebasisOf making
judgmentsabc-.:-.-, , :,::.:i:n::-::::isthatarenotreadilyapparentfromother
sources.Actua-=.-':*: :-n :- "-:ln:: -::!
ReviSionstoa3::--"--::-i:: i: ::.:":nl -'-=::'odinwhiChtheestimateisrevisedifthe
revision affec:s :- , -- -: .. : '.: i,: I = : -- .-: ;Jture periods if the revision affects both
currentand'-:--=:= -:
lnpadicular s;-',.' ::: 1. -i : . '. ='::':cal iudgmentsinapplyingaccounting
policies that .as i-: - -: . ,' . j' :-:.- ", .- - --: -:lcgnized in the financial statements are
incometaxpio, s :- :. :' l- : i': : :l I :n: =: a:orand gratUitypfOvisiOn'

Statementof Cash;:"s
Statement t' : , =' :

Method

21
S:atement of Cash Flows using lndirect

1.3

,.'



z.l Propertv. Plant and EquiPment

(a) Acquisition : Property, plant and equipment have been stated at cost as reduced by accumulated
depreciation. property,'pLnt and equipment costing less than BDT 1,000 are recognized as

expenditure irrespecdive of their useful lives'

(b) Depreciation : Depreciation is provided on all fixed assets, at various rates on a reducing balance
method over their es{imated useful lives. Depreciation on additions to fixed assets are charged for the
tult year in the year of qrisilixr wtrile no depreciation is charged in the year of retiremenUdisposal'
The rates of depreciation and us€frrl lives are stated below:

Name of Fixe: :s.=:-
Motor Car
Land Acquis:-
Computer
Furniture
Office Equrp- =^'

Rates of Depreciation (%)

20%
15%
20%
10%
15%

)'1, Employees' Benef : S :-: - :
The Autho'ty -e: -:' :: :, :-:- .-1 2'-:-: ^3 tO labour Act.The establishment of contributory
Provident Fui': lr: : - - :: '. --: :='t' :'

Other lncome:
It is recognizea 2'. 2 - : '- :

Taxation:
The tax rate is l: : -- : .'. ' t'- : '':i ' : -'-'':':' lable Organization'

ComParative Fiq -'E
Cotnparat v+ -' : - : ;! respect of the previous year for all numerical
information - --= llrralive and descriptive information for comparative
information -; ': r i

financial sia:=-:-
' : -3 evant for understanding of current year's

a-7

z.o

Financial Yea'
: - ?021.For this 've;.

Events afte'
As per -:. :"= .-rse events favorable and unfavorable, that
occur a:: ,:: : - : :^. date when the financial statements are
authorize:

2.9 Genera l:
: : ' :-. 'eporting currency of these financials.Figures

$)\
I lr

2.4

L.J

l.o

:1r",, 
:
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S.R. Islam & Co.
Chartered Accountants

Susfainlble and Renen able Energv Development Authority (SREDA)
Notes to the Financial Statements
For the vear ended 30th June 2021

Particu lars
2021

Tal<a

03. Property. Plant and EquiXrnetlt
Balance as on 0l Ju11,

Add: Additions ctrring the 1'ear

[.ess: Disposal cluring tlre year

Balance as on 30tlr .lune

AccumLrIatecl cleprer:iation :

Balance as on 0l Ju11,

Add: Charged during the 1'ear

Less: Disposal during the year

Balance as on J0th .[unc

Written don'n value as on 30 June 10,144,541

'l he details o1'lrroperty plant and equiprrer.rt ale shown in Annexure - A

0,1. Cash and Bank Balance :

2020
Taka

7\ q77 )47
304.827

76,278,074

76,278,074

75,007,597

965,6s0
75,973,247

75,973,247

64,323,479

1,810,053

66,133,532

66,t33.532

12,593,161

1,326.242

13,919,406

50,42L,054
t3,902,426
64,323,479

64,323,479

_____4,642168_

17,744,287

L,448,224

267,412
t9,459,923

Melcanti le Bank I-imitecl ( A iC -7 7 37 (t5)

Mercantile Banl< Limited (A i(l-4.19993 )

Sonali Barrli Linrited (AiC-0()0032)

05. General Funcl

0pening balarrce

Add: Received lionr govenrnent
[.ess: Rcfund to (io.,'t. (tJnpaid Ar.nor-rnt)

Le::: l:rccs. ol'c\|rer)(lilulc ,)\ cl inconre

06. Other lncr-une

lntercsl Rcceived
'T'r'aining 

1'ees

Exarnination lees

Hall rent

Oher receivecl

07. 0perati Ex nses

Oflice Salarl'

Staff Salary'

FIoLrse l(ent Al lorvarrce

Festival Allo,uvance

Benovolent r Bonr-rs

IVled ical Al lou,ar.rce

Clean & Clleanliness
'l'iffin Allorvance

3 1.109,691

78,968,000
( r 8,152.287)

67,861,457)

______?!,a$247_

40,949,799

82,258,700
( r 6.1 87.e6e)

7s.9 l 0,839)

31,109,691

160,5-24

76,455

____E!2J2_

33,61.7

3,290,000

139,600

390,000

64L,331
4,494,548

r t.200,000
r,300.000

6,450.000

2,940,000

I.650,000
500,000
150.000

25.000

I 0,893, I 60

7,472,642

6,371,908

2,24t,931
5 10,540

53 8,500

6.t00
21,600

\3



S.R. Islam & Co.
Chartered Accountants

Particulars

New 1,ear Allowance
Educational AI lorvance

C)ut sor-rrch irtg SalarY

Managing Ar-rthoritY

Establisl,rnertt Exp

Car Repair & Mair.rteir.rance

Mohile Allowance
Seminar and S imPosu in.t

'['ravel Exp
'['elephone A I lou'arlce
l:lcctriciti'
Constructiot't ExP

Petro lr'LLtbricalit
(111igs Rc:nt

If Expense

Paper Bill
Wasa Bill
Cas Bill
I n sulance

Stationarv
[.ners1' Erarnination ExPense

Bank Chargc

Adr ertlsing I Publicity
1-ran i Irg

Entertai nntent

Honoraritttl Al lorvance

\1I] \] F,\
I F-C

Othefs Alirj\\ance
l)ostagc & Cotrrict
-l-DS Deductiorr
Excise DLrtl'

Auclit Fee

Maintenance Charge

Vat on Maintenallce
I)epreciation

2021
Taka

250,000
50,000

7,624,327
360,433

648,833

3 t0,602

570.463
5,658,362
1,746,570

20,700,000
I,104,914

18,596

392,142
r I,700

417,781
26,840

34,764
219,7 54

3 10,602

364,928

269,555
132,606

371 ,060
30.000
4,901

3.000

3 80,000

500

150

1 ,810,053

_____q992q,43!-

100,000

4,715,901
143,932

1,118,244
2,155,262

300,269

927,027

1,s05,626
20,700,000

393,327

10,725

323,794
998,222

2,196,000
9,983

932,835
751,583

341,449
370,4_23

I 69,540
43,450

8040s387
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