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Independent Auditor's Report

Report on the Audit of the Financial Statements

( )griniorr

Wc have aLrdited the financial statements of SUSTAINABLE AND RENEWABLE ENERGY
I)I,VELOPMENT AUTHORITY (SREDA) which cornprise the Staternent of Financial Position as at 30

,lune,2020 andthe Staterneut of h.rcorne ancl expenditure, Statenrent of Cash florvs and Notes to the Financial
Slatcrncrrts inclr,rding a sLlmnary of significant accounting policies and other explanatory notes.

In oLrr opinion. the accor.npar-rying give true and lbir view, in all rnaterial respects, of the financial position of
titc con.rpanf as at 30 June, 2020 and of its financial performance for the year then ended and in accordance

rvith Internatioual Financial Repofting Standards (lFRSs).

llrrsis for Opinion

We conrlucted our audit in accorclance r,vith International Standards on Auditing (lSAs).Our responsibilities

tunclel rhose standarcls are lurther described in the Auditors Responsibilities for the audit of the Financial

Stitlenlents section of our re1ror1. We remained independent of the company in accordance with the International

llthics Standarcls Board fbr Accountants' Code ol Ethics fbr prof-essional accountants (IESBA Code) together
i.r,itli the ethical requirentents that are relevant to our audit of the t'inancial statements and we have fulfilled our

r,tltel cthical responsibilities in accordance rvith these requirements and the IESBA Code. We believe that the

IrLrclil cvidence rve htrve obtained is sr-rfiicient and appropriate to provide a basis for our opinion.

l{csponsibilifies <lf Management and Those Charged with Governance for the Financial Statements

N,lanagentent is responsible fbr the preparation and fair presentation ofthese Financial Statements in accordance

rlitlr Inlelnational Financitrl Reporling standards (IFRS), the cornpanies Act 1994, and other applicable larvs

anrl legulations and for such intelnal control as management determines is necessary to enable the preparation

arrcl iair presentatic'rr.t ol'tinancial statelxents that are fiee fiom rnaterial uisstatetuent, whether due to fl'aud or

error. sc-lectirrg and applying appropriate accounting policies; and making accounting estirnates that are

rcasonable in the circtu-nstances. [n preparing the Financial Statements, rnanagetnent is responsible for assessing

ihc cnter'ltrise abilitl'to continue as a going concern, disclosing, as applicable, tnatters related to going concern

arrl rrsing the going collcent basis o1'accourrtir-rg unless rnanagement either intends to liquidate the enterprise or

to eL'ase operalions. or has no realistic altentative but to do so.

ln preparing the F-inancial Statements, lranagelrent is responsible for assessing the company's ability to

corrtiur-rc as a going coucern. disclosing. as applicable, lratters related to goirrg concern and using the goin-u

c()nccnr basis of accour.rtil'rg unless rnanagement either interrds to liqLridate the enterprise or to cease operations.

i)l lriis no realistic alternative br-rt to do so.

i lrttsc charged rvith got,enunce are responsible fbr overseeing the enterprise financial reporling process.
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Auditor's Responsibilities for the Audit of Financial Statements

OLrr objectives are to obtain reasonable assurarrce about whether the flnancial statel'nents as a whole are free

liont ntaterial nrisstatentent. rvhether due to fraud or error, and to issue an auditor's repoft tltat includes our

opinion. Ileasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accorclance rvith lSAs will always detect a ntaterial misstatement when it exists. Misstatements can arise from
fiaucl or error and are considered material if. individually or in the aggregate, they could reasonably be expected

tg i61lr-rence the econornic decisions of users taken on the basis of these consolidated and separate financial

stalcnrents

;\s ltalt cll an audit in accordance u,ith lSAs, we exercise professional judgment and maintain professional

sliepticisrn throughout the ar-rdlt.

We also:

ldentify and assess the risks of rnaterial rnisstatement of the financial statements, whether due to fraud or
error. clesigr.r and perfbrm audit procedures responsive to those risks, and obtain audit evidence that is
sr-rftlcient and appropriate to provide a basis for our opinion. The risk of not detecting a material
rnisstatenrent resulting fiour fiaud is higher than for one resulting from eror, as fraud may involve
collusior.r. intentional ornissions, rnisrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design ar-rdit procedures that
are appropriate in the circurlstances.

IlvalLrate the appropriaterress of accounting policies used and the reasonableness of accounting estirnates

a'urcl re lated disclosules macle by management.

. ConclLrde on the appropriateuess olr.nanagement's use of tlte going concern basis of accottnting and, based

on the audit evidence obtained. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's repofi.

r Evarluate the overall presentation, structure and content of the financial statements, including the

disclosures. and whether the financial statements represent the underlyir-rg trar,sactions and events in a

rniinner that achieves fair presentation.

. Obtain sutflcient appropriate audit evidence regarding the financial information of the entities or business

activities to express an opinion on the financial statelnents. We are responsible for the direction,
supervision ancl perfbnnance of the audit. We remain solely responsible for our audit opinion.

We cot'r.rr.nunicate rvith those clrarged with governance regarding, among other tnatters, the planned scope and

tirring of the audit and significant audit findings, including any significant deficiencies in internal control that
ri,e iclerrtity during our audit. We also provide those charged with governance with a stateuent that we have

corrrpliecl rvith relevant ethical requirements regarding independence, and to communicate rvith them all
lclationshil-rs and other matters that uray reasonably be thought to bear on our independence, and where
appI icabIe. related sirf'egunrcls.
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Report on other Legal and Regulatory Requirements

Wc also report that:

i. We have obtained all the infbmation and explanations which to the best of our knowledge and belief

were necessary 1br ttre pllrpose of our audit and made due verification thereof;

ii. i, our opipiou. proper books ofaccounts as required by law have been kept by the enterprise and so far

as it appearcd from our examilration of those books;

iii. The enterprise Financial Position as at 30 June, 2020 and Statement of Profit or Loss and Other

Corrprehensive l1copre dealt with by the repofi are in agreement with the boolts of accotint and

returns;

.=.R\AL.-a:*.
Dhaka

Dated: 12-06-2021

SR Islam & CO.
Chartered Accountants
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sustainable and Renewable Energy Development Authority (SREDA)

STATEMENT OF FINANCIAL POSITION

As at 30th June 2020

2020 2A19

TakaPROPERTY & ASSETS:

Non current assets

Property, Plant & EquiPment

Current Assets :

Cash & Bank balance

TOTAL Assets

TOTAL EQULITY & LIABILITIES

03.

NOTE

04.

05.

24,586,544

19

19,459,923 I

31, 109,691 40,949,799

3 I , 109.691 40"949,799

31,109,691 40,949,799

N thfi.,l

,tssistant Director

(Accounts)

Deputy Director

( Adrninistration )

Director Mernber

(Administration)

Singed in terrns ofour separate report ofeven date annexed

Place: Dhal<a

Date: l2-06-202 I

-9" R=W-^--'e4a2e
S.Rlslarn&Co.

Charlered Accountants

DVc'. zto6\\oqq&' /\5r22-6<1 8
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FUND & LIABILITIES

Fgnd :

General fund

11,649,768



S.RIslam&Co.
Chartered Accountants

sustainable and Renewable Energy Development Authority (SREDA)

lncome & ExPenditure

For the Year ended 30th June 2020

A.INCOME :

Other income

B. OPERATING EXPENSESS

Operating expenses

C. Excess of expenditure over income (A-B)

2020
Taka

NOTE

06. 4,494,548 430,314

4,494,548 430,374

80,405,3 87 80,208,783

10,839) (79,778,409)

Chairman

-g.R. r**'---*-*
S.RIslam&Co.

Chartered Accountants

DYe-'. L\og tTt946 As tqe-60g

2019

07

N *tfi,L

Assistanl Director

l AccoLtrrts)

Deput-v Director

( Ac'lministration )

Director

(Adrn inistration)

Member (F

Singecl in terms of our separate repofi of even date annexed

Place: Dhaka

Date: l2-A6-2021

Dhaka

t



.1

S.R Islam & Co.

Chartered Accountants

Sustainable and Renewable Energy Development Authority (SREDA)

Statement of cash flows

For the period ended 30 June 2020

2020 20t9

Cash llo'rvs from onerating activities:

Excess of expenditure over income

Acljustttte:ttts tbr nort-cash items

.\tkl: Dcplcciatiorr

Opereting plofit before chattges in working capital

Changes itt rvorking caPital:

1 [ncrease) Share lnvestmettt

1 I ncrease) othcr Inrrestrtlent

(lnclease)/ decrcase Tax on bank profit

Net cash (used)/ generated in operating activities

Cash flows from investing activities:

Acquisition of property, plant and equipment

" Net cash used in investing activities

. Cash flows from financing ?ctivities:
Cash flows fi'om financing activities:

Refund to govt. ( unPaid amount)

Net cash flow from financing activities

Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end ofthe year

(75,910,839) (79,778,408)

13,902 13, 709.296

(62,008,413) (66,069,112)

(62,008,413) (66,069,112)

(965,650) ( 1,e 13)

(965,650) (1

92,258,700

1 187

84,272,500
97

74,301,53566,070,731

3,096,668

16,363,256

6,297,510

10,065.146

19,459,924 16,363,256

6r tbh,l

Assistitnt Director
(Accounts)

Deputy f)irector
( Administration )

Director Member (Finance)

(Administration)

Chairman

-=-. R-- uS- >:.",- -, @/>x
S.R Islam & Co.

Chartered Accountants

DVc-'. L\ D 6l+O9rf &As 0-r-r-6('g

Singecl in terms 01.our separate repoft of even date antrexed

Place: Dhaka

Datez12-06-2021
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sustainable and Renewable Energy Development Authority (SREDA)

Notes to the Financial Statements
for the Year ended 30th June 2020

Stntus and activity of the company

SLrstai,able and Renewable Energy, Development ALrthority (sREDA) has been established by the government

irr the year 201,tr vide SRo no. g2- lawl2}l4 dated 22.05.2014 to control environmental heat polution reductiotr

of ,atLr.al disaster, i,crease of renewable energy, save of indLrstrial and residential energy consumption and

coutrol of energy leakage in Batlgladesh.

Sumrn:rry of significant accounting policies

2.01 Basis and convention of accounting
-f5e fi,arrcial statements of the company have been prepared in cornpliance with lnternational Accounting

Sta,darcls (lASs) and International Financial Reporling Standards (lFRSs)under historical cost convention and

acclual basis of accottnting.

7-hc ctpplicuble tASs untl lFk\s are as.follou's:

tAS-l Presentation of Financial Statements

IAS-7 Statements of Cash Flows

IAS-8 Accor;nting policies, changes in Accounting Estimates and

IAS- l 0 Events after the Reporting Period

IAS- 16 Propefly, Plant and Equipment

IAli-18 Revenue

IAS- 19 EmploYee Benefits

IAS-3(r Intpairttlent of Assets

2.02 Use of estimates and judgements
-[he 

ltreparation 6f Finalcial Statements requires managelrent to make judgements, estimates and assumption

that aiitct the application of Accounting policies and repofied amounts of assets, liabilities, incotne and

e\ller)ses. Actual result nray difl-er fi'orn these estimates'

2.03 Property, plant and equiPment

(a) Acquisition :propefty,plant and equipment have been stated at cost as reduced by accumulated depreciation'

pr..perty.plzrnt and equipment costir-rg less than BDT i,000 are recognized as expenditttre irrespective of their

uselitl lives.

(b) Depreci:rtion: Depreciation is proviclecl on all fixed assets, at variotts rates on a reducitlg balance method

over tSeir estimatecl useful lives. Depreciation on additiors to fixed assets are charged for the full year in the

'ear.of 
acquisition rvhile no depreciation is charged in the year of retirementidisposal. The rates of depreciatiorr

ancl trselirl lives are stated below:

)

Dhaka

ra it

a
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Name of Fixetl Assets

Motor Car

[,,and acquision

Computer

Furniture
Office equipnrent

Rates of Depreciation (oh)

20

15

20

10

15

2.04 Revenue recognition
clorrirrissigps are recognizecl net of cliscounts rvhen services have been rendered and accepted by customers'

'l'5e Cou1pauv does'r1t have any policy to recover Interest fl'orn debtors for delayed paynents'

2.05 Taxation
The tax rate is ooh on taxable profit because it is a non - profitable organization. Disclosed net profit are

acl.yLrsted to arrive at taxable profit after considering the ceftain deductions and allowances admissible as well as

ccr-tain inaclrissability of claim of expenses according to ITo-1984.

2.06 Employee benefit
-l'he Authority has not established WPPF according to labour Act. The establishment of Contributory Providerit

l-'urrd (CPF) is under consideration.

The importecl plant & equipmelit has been convefted at historical rates

- -ai Figr.., appearing in the financial statements have been rounded off to the nearest Taka.

(ii) Irr.evious year's figures have been rearrangecl, whenever considered necessary to conform to the

current year's presentation

:.- i. !.':
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S. I{ Islam and Clo.

Chartered Accountants

sustainable and Renewable Energy Development Authority (SREDA)

Notes to the Financial Statements

For the year ended 30th June 2020

2019

03. Property, plant and equipntent

Cost

lJalance as olt 01 .lrrlY

Aclci: r\clditions during the lcar

L,ess: Disposal dr-rring the 1'ear

Balance as on 3Oth .lune

AccumLr latcd clePreciittiotl :

llalance as on 0I .lu11'

,Acld: Charged clLrling the 1'car

L.css: Disl'rosal tlttt'ing the lear

Balrrncc as on 3Oth .lune

Written down value as on 30 June

04. CASH AND BANK BALANCE:

\,1crcantiIe Banlt l-i mited ( Al C.-'1 7 37 65)

Mercantile Banli Limitetl (A/Cl- 449993)

Sonafi Bank Lirnited (A/C- 000032)

05. GENERAL FUND

0pcning halance

i\dd : I{cccil'ecl 1t'ottl govertlnlent

l.ess: [{elirntl to Covt. (tJnpaici Arrount)

[.css: Ijxccss of cxpeticlittlrc over income

64.323.479

11,649,768

The tletails o/ propertt,, plunl urtd eqtLipntent are shtstt'rt in Annexute - A

7 5.007 ,597

965.650

73,012.684

9r3

15.007.5977 5.9',73,24'7

,973
,7

7 5.00'7 .59'/

50,421.054

t3,902.126

36,711.7 58

13 709"296

64.323.479 50.421,054

50,421,054

24,586,544

17.744.28'7

1.448.224

267.412

16.3 63,256

16,363,256

06. O'II{ER INCOME
:lnterest Rcccived

'['raining lies

Irrarlination fces

Ilall rent

( )1hcr rcceivcd

40,949,799

82,258.700

(16,187.969)

-759 I 083 8.85

33,617

3,290.000

r 39,600

390.000

641 I

31,109,691 40,919,799

46.426.672

81,272.500

(9,970.965 )

(79.778,408)

30.371

400.000

Dhaka

4,194,548 430,374

2020

Taka
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2020 2019

07. OPDIIATINGEXPENSES

Olliccl Salary

Stal'l Salat'1'

Flortsc l{ctlt,\llorvancc

Fcstii,al Allouartce

llenuvolctlt / Ilonits

Nlcdical ,\llorvance

['lean& C'leanlincss
'li11ln Allos'ancc

Ne\v ) ci:lr Allori'ance

I rattsport Allorvirnce

F.tltrcational Allou'ance

L.stabl isllrllerlt exP

Cat' ttriri ttteitlancc

N4obile AIlor'viitrce

Sctttittltt illltl Silllll()sl'llltl

'l'ravel lixlr

Foreign 'l ravel cxP

'1'clcphonc i\llou'ancc

I{cgistratiott F ec

l:.lectricitl

l)c1rol iL,Lrblicalrt

( )fllce I{ent

Watcl cxll

Cias & Irtrcl

lnsLtritt.tcc

Stationerl

Linergl' erirtnination exP

Iiank chargc and otlters cxP:

Adr, ertising i ['Lrblicitl'
'l'r'aining

frntertiliIlnlellt

llottorarittnt Allorvance

Otircrs Allou'atlcc

('irr ltepair

postagc & (louricr

.l 
)cprcc i ati o tl

tt0.405.i 87 80,208.783

1 0,893. I 60

7,4',72.642

6.371 .908

2.241.931

5 10.540

53 8.500

6.1 00

2 1.600

190.488

:18.500

1 00,000

1 5?5 000

t43,932

l. I I 8.244

2,155.262

300269

q)'7 0)'7

1.505.626

20,700.000

tqt 117

10.725

323.794

998.222

2. I 96.000

9.983

932.83 5

751.583

341.449

370.123

1 69,540

1.190.901

43.450

I 1,508.149

5.875.884

6.291.214

2.3 89.062

186.0ti0

273. I 58

103.417

Itt.745

286.021

172649

69.500

330.5 I 3

3.027.836

169,942

1.796.628

703,4 r 3

99t.577

428248

I 05.546

tt90.795

2.061 ,695

20.700.000

396.5216

578.363

1.295.97()

200.000

I .671 .903

I . I 20.529

493,807

493.9-11

l3

Dhaka

1.814.323

54,043
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Sustainable and Renewable Energy Development Authority (SREDA)
Schedule'of property, plant and equipment

As at 30th June 2020

73,072,683 I ,71 756 709

(F'igirres in Ranglaclesh Taka)

I

Particulars

COST

Rate
(%)

DB,PRECIATION

Balance as at
01st July-

2019

Charges
during the

year

Disposal
during the

year

Balance as at
30th June-

2020

Written down
value as at
30th June-

2020

Balance as at
01st July-

2019

Additions
during the year

Disposal
during the

year

Balance as at
30th June-

2020

Motor Car 41.991,602 41,99t.602 20% 3 9,0 I 3,900 9,598,320 48,612,220 (620,61 8)

Land acquision 23.356.120 23,356,120 t5% 10,19 1,666 3,503,418 13,695,084 9,661,036

Computer 2,171,49'7 965,650 3,131 ,141 20% 818,211 627,429 1,445,640 1,691,s07

Funiture 999,910 999,970 t0% 236,3 86 99,997 336,383 663,s8',7

Office equipment 498,401 488,407 15o/o 160,888 73,261 234,149 254,258

Total 2020

Total 2019

1 11 769

Dhaka

75-007-596 965.650 75.913.246 64-323-477

1


