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Independent Auditors’ Report to the Shareholders
(Government of the People’s Republic of Bangladesh) of
Sadharan Bima Corporation (SBC)

Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

We have audited the consolidated financial statements of Sadharan Bima Corporation (SBC) and its
subsidiary, which comprise the consolidated statement of financial position as at December 31, 2025,
and the consolidated statement of profit or loss and other comprehensive income, consolidated
statement of changes in equity and consolidated statement of cash flows for the year then ended, and
notes to the consolidated financial statements, including material accounting policy information.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the accompanying consolidated financial statements present fairly, in all material
respects, the financial position of the Corporation as at December 31, 2025, and its financial
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSs).

Basis for Qualified Opinion

1. Reference to Note 16.00: Investment Properties and Note 23.00: Property, Plant and Equipment
to the financial statements. The Corporation did not maintain a comprehensive fixed asset
register containing adequate details of its investment properties and property, plant and
equipment. Consequently, we were unable to obtain sufficient appropriate audit evidence
regarding the existence, completeness, accuracy, ownership, and valuation of the related asset
balances as recognized in the financial statements.

2. As disclosed in Note 11.00 to the financial statements, an amount of BDT 196.67 crore has been
recognized as Loans, comprising Bridge Loans and House Building Loans. Out of the total loan
balance, BDT 2.50 crore relates to Bridge Loans which have remained outstanding for a prolonged
period. These loans were disbursed to various companies through a consortium led by Investment
Corporation of Bangladesh (ICB). However, ICB has been experiencing difficulties in recovering
the loans from the borrowing companies and returning the proceeds to SBC.

Further, as disclosed in the statement of financial position, an amount of BDT 3.23 crore has been
recognized as investment in Debentures, which has remained outstanding for a prolonged period.
Moreover, no interest income has been recognized against such investment for a considerable
period.

As disclosed in Note 13.00 to the financial statements, the Corporation has recognized investment
in shares amounting to BDT 1,626.73 crore at market value, of which BDT 10.78 crore relates to
OTC and delisted shares.

Further, as disclosed in Note 17.00 to the financial statements, an amount of BDT 66.90 crore has
been recognized as Outstanding Premiums, of which BDT 47.16 crore has remained outstanding
for a prolonged period without settlement or adjustment. Such outstanding premiums relate to
Fire, Marine Cargo, Engineering, and Miscellaneous insurance businesses.
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In addition, as disclosed in Note 18.01 to the financial statements, an amount of BDT 16.58 crore
has been recognized as Rent Receivable from various tenants of the Corporation. A substantial
portion of this balance has remained outstanding for a prolonged period without recovery or
adjustment.

In accordance with IFRS 9 - Financial Instruments, the Corporation is required to.assess and
recognize Expected Credit Losses (ECL) for financial assets where there has been a significant
increase in credit risk. However, no impairment assessment has been performed, nor has any loss
allowance been recognized against the aforesaid balances as at 31 December 2025, despite the
existence of indicators of significant credit risk and impairment. Consequently, the related assets
and retained earnings are overstated, while impairment loss allowance and related expenses are
understated in the accompanying financial statements.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Corporation in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements in Bangladesh, and we have fulfilled our other ethical
responsibilities in accordance with these ethical requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

Without modifying our opinion on consolidated financial statements, we draw attention to the
following matters:

1. Refer to Notes 15 and 21 to the financial statements, which describe the potential effects on,
and recoverability of, the investment in FDRs and balances included in Cash and Cash
Equivalents maintained with Sammilito Islami Bank PLC (formed through the merger of EXIM
Bank PLC, First Security Islami Bank PLC, Global Islami Bank PLC, Social Islami Bank PLC, and
Union Bank PLC.).

2. Note 3.26 (Consolidation) to the consolidated financial statements describes that the financial
statements of subsidiaries have been consolidated in accordance with IFRS 10. One of the
subsidiaries, SBC Securities & Investment Ltd., was audited by a component auditor who
expressed a qualified opinion on its financial statements for the year ended 31 December 2025.
The qualification relates to the Investment in Shares with Sammilito Islami Bank PLC
(previously known as EXIM Bank PLC, Social Islami Bank PLC, Union Bank PLC, Global Islami
Bank PLC and First Security Islami Bank PLC.). The share value has been declared zero by
Bangladesh Bank. Also, the Company has maintained and prepared the financial statements
using Microsoft Excel. The impact of this matter is not material to the consolidated financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. In addition to the matter described in the
Basis for Opinion section we have determined the matters described below to be the key audit
matters to be communicated in ourreport.
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Risk

Our response to the risk

Property, Plant & Equipment

The carrying value of property, plant &
equipment and investment property

amounts to BDT 331,654,350. This
represents a significant amount in the

corporation’s statement of financial
position as at December 31, 2025.

There is a risk of:

e Determining which costs meet the
criteria for capitalization;

e Determining the date on which the
assets in recognized to property,
plant & equipment and
depreciation commences.

Our audit procedures to assess the carrying value of
Property, Plant & Equipment included to the followings:

Our audit procedure included controls testing and!
substantive procedures covering, in particular: Y

>

| »

|We identified the carrying value of |

property, plant & equipment as a key
audit matter because of the high level of
management judgment involved and
because of its significance to the
financial statements.

e

>

Assessing the design, implementation and operating
effectiveness of key internal controls over the
completeness existing and accuracy of property,
plant & equipment including the key internal
controls over the estimation of useful economy lives
and residual values were maintained;

Assessing on a sample basis, costs capitalized |
during the year by comparing the costsi
capitalization with the relevant underlying |
documentation, which  included purchase |
agreements and invoices, and assessing whether the
costs capitalization meet the relevant criteria for
capitalization;

Testing the key controls over the management’s
judgment in relation to the accounting estimates of
the depreciable lives and reschedule values of
property, plant & equipment; ’

Reconcile on a sample basis the additional |
capitalized costs for the year to the underlying
invoices and supporting documents;

We reviewed minutes of board meetings for
approval of the total capitalization cost.

We assessed the corporation capitalization policy
for compliance with [AS-16 and tested the
expenditure capitalized against capitalization
policy.

We traced payments to supporting documents.

; [
We assessed the adequacy of the disclosures of the
financial statements.
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Premium deposits

This financial statement represents

BDT 1,248,793,079 as Premium
deposits.
The mentioned amount includes

premiums received against cover notes
for which policies have not been issued
within December 31, 2025. While the

risks against non-marine and marine |
hull have been assumed from the |

issuance of cover notes, risks against
marine cargo have not been assumed
until shipment advices are provided
and accordingly, policies are issued.

The delay in issuing policies after

| receiving premium deposits exposes |

i the company to financial, regulatory,
' and reputational risks. Addressing
‘ these concerns promptly will enhance
| compliance, improve financial integrity,
" and strengthen customer trust.

"/’7

We have tested the design and operating
effectiveness of controls around the premium
deposit recording process.

Reviewed the company’s policies and procedures
regarding premium deposits, cover notes, and
policy issuance timelines.

Obtained and examined™ supporting documents
(bank statements, cash receipts, and ledger entries) |
to verify the authenticity and completeness of ‘
recorded premium deposits. 1

Reviewed any wunusual or long-outstanding |
premium deposits and investigated reasons for |
delays in policy issuance. ?

Obtained a sample of cover notes related to the }
premium deposits and identified whether i
corresponding policies have been issued. i

Assessed whether the premium deposit amount is |
classified correctly in the financial statements in |
accordance with applicable accounting standards.

Reviewed regulatory requirements regarding policy
issuance timelines and determined if there are any
non-compliance risks.

Discussed with management any unresolved delays
in policy issuance and obtained their action plan for
resolving outstanding premium deposits. '

Assessed potential legal exposure due to unissued
policies and expired cover note. |

‘,\\56';
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Estimated liability in respect of outstanding claims whether due or intimated

This account represents Taka 24,008,906,484 the
claim due or intimated and related balance
payable to different local insurance companies
and involves significant management judgement
and risk of understatement.

We tested the design and operating
effectiveness of controls around the due and
intimated claim recording process.

We additionally carried out the following
substantive testing’s around this item:

» Obtained the claim register andtested for |
completeness of claims recorded in the
register on a sample basis.

» QObtained a sample of claimed policy copy
- and cross check it with claim.

Y/

Obtained a sample of survey reports cross
checked those against respective ledger
balances and in case of discrepancy
carried out further investigation.

| » Obtained and discussed with
| management about their basis for
estimation and challenged their
assumptions where appropriate.

» Reviewed the claim committee meeting
minutes about decision about impending
claims.

» Tested a sample of claims payments with
intimation letter, survey report, bank
statement, claim payment register and
general ledger.

» Finally assessed the appropriateness and
presentation of disclosures against
relevant accounting standards, Insurance
Act 1938 (as amended in 2010),
Insurance Rules, 1958 and other
applicable rules and regulations and
regulatory guidelines.

| However, due to the time constraint we
' tested the design and operating
- effectiveness of controls by collecting a small
volume of sample.

W
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Premium Income.

significant item in the statement of profit and
loss account & profit and loss appropriation
account. The company has reported gross
premium income of BDT 16,993,993,128.78
where  net premium income BDT
7,446,643,330.56 for the year ended 31
December 2025.

Premium income is the most financially |

Gross general insurance premiums comprise

- the total premiums received for the whole
. period of cover provided by contracts entered
into during the accounting period.

| Given the important nature, connections to |

- other items to the financial statements and
sensitivity of the item we believe this area pose
high level of risk.

With respect to Premium income in respect
of various types of insurance we carried out
the following procedures:

» The design and operating effectiveness of
key controls around premium income
recognition process.

‘/f

Carried out analytical procedures and
recalculated premium income for the
period.

» Carried out cut-off testing to ensure
unearned premium income has not been
included in the premium income.

» On a sample basis reviewed policy to
ensure appropriate policy stamp was
affixed to the contract and the same has
been reflected in the premium register.

» Ensured on a sample basis that the
premium income was being deposited in
the designated bank account.

» Tested on a sample basis to see that
appropriate VAT was being collected and
deposited to bank through Treasury
Challan.

» For a sample of insurance contracts tested
to see if appropriate level of reinsurance

was done and whether that reinsurance |

premium was deducted from the gross
premium.

Applying specialist judgment ensured if there
is any impairment of the reinsurer.

Other Information

Management is responsible for the other information. The other information comprises all of the
information in the Annual report other than the financial statements and our auditors’ report thereon.
We have not received the Annual Report for the year under audit before the date of signing the
auditor’s report from the management.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. :

o
R

Vi &;
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, the Insurance Act 2010, the Insurance Rules 1958, and other applicable laws and
regulations and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Corporation’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Corporation or to cease operations, or has no realistic alternative but to doso.

Those charged with governance are responsible for overseeing the Corporation’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with I1SAs will always detect amaterial misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Corporation’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Corporation to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Vi LG
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on other Legal and Regulatory Requirements

In accordance with the Insurance Act 2010, the Insurance Rules 1958, the Corporation Act 2019 and
other applicable laws and regulation related to the Corporation, subject to our qualified opinion we
also reportthat:

a) Wehave obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof:

b) In our opinion, except noted above proper books of accounts, records and other statutory
books as required by law have been kept by the Corporation so far as it appeared from our
examinations of those books;

C) The Corporation management except noted above has followed relevant provisions of laws
and rules in managing the affairs of the Corporation and proper books of accounts, records
and other statutory books have been properly maintained and (where applicable) proper
returns adequate for the purposes of our audit have been received frombranches not visited
by us;

d) Aspersection 63(2) ofthe Insurance Act 2010, in our opinion to the best of our knowledge and
belief an according to the information and explanation given to us, all expenses of
management wherever incurred and whether incurred directly or indirectly, in respect of
insurance business of the company transacted in Bangladesh during the year under report
have been duly debited to the related Revenue Accounts and the Statement of Comprehensive
Income of the Corporation;

e) The Statement of Financial Position, Statement of Comprehensive Income, Profit and Loss
Appropriation Account, related Revenue Accounts, Statement of Changes in Equity and
Statement of Cash Flows of the Corporation together with the annexed notes dealt with by
the report are in agreement with the books of account and returns; and

f) The expenditure was incurred for the purpose of the Corporation’sbusiness.

Name of Firm : MABS & ] Partners Mahfel Huq & Co.
Chartered Accountants Chartered Accountants

Signature of the Auditor :

<\/ - TOAKAA,.

\ 3
Name of the Auditor : Masud Alam Chowdhury, ACA Tariquzzaman Khan, FCA
Partner Partner
Enrolment No. : 2088 0687
DVC Number . 2606252088A5241584 260625068775 829041

Place: Dhaka, Bangladesh
Dated: 25 June 2026

»
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Sadharan Bima Corporation
Consolidated Statement of Financial Position
' As at December 31, 2025

Capital and Liabilities Note GRS (R EDT
31-Dec-25 ||  31-Dec-24
Capital and Liability
Share Capital:
Authorized Share Capital (150000000
ordinary shares of Tk. 100 each) 15,000,000,000 LS NA0.U00,000
Issued subscribe and Paid-up Capital
(90000000 ordinary shares of Tk. 100 each) 2.000,000,000 =, UHG008HD
Reserves or contingency accounts 28,670,676,053 31,650,234,805
Reserve for Exceptional Losses 4.02 10,605,959,072 9,861,294,739
General Reserve 5.00 4,764,890,506 3,314,890,506
Capital Reserve 6.00 60,150,826 57,157,519
Provision for payment to government 500,000,000 500,000,000
Reserve for Investment Fluctuation 259,010,000 259,010,000
Reserve for Crop Insurance 52,000,000 52,000,000
Reserve for Shrimp Insurance 36,500,000 36,500,000
Provision for bad and doubtful Debts 60,000,000 60,000,000
Reserve for Employees Residential Complex 262,000,000 262,000,000
Other Comprehensive Income 12,070,165,649 17,247,382,041
Retained Earnings 7.00 2,489,311,178 2,218,083,313
Balance of funds and accounts: 3,811,481,400 4,101,885,029
Fire insurance business 1,766,415,889 2,137,051,735
Marine insurance business 1,619,016,080 1,482,799,919
Motor insurance business 40,786,661 49,128,391
Miscellaneous insurance business 385,262,771 432,904,984
Premium deposits 8.00 1,248,793,079 1,059,217,006
. iability i —
Es'qmated liability in re-'sp.ect of outstanding 9.00 24,008,906,484 19,529.451.860
claims whether due or intimated
Amount due to other persons or bodies 5,277,252,886 4,240,863,760
Sundry crfedltors (including outstanding 10.00 6,434,288,322 5.145,092,989
and accruing expenses and taxes).
Other Payable 34,784,251 31,626,847
Total 80,975,493,654 76,976,455,609
Net Asset Value per share (NAV) 33.00 446 476

LY

-
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Sadharan Bima Corporation
Consolidated Statement of Financial Position
‘As at December 31, 2025

Amount in BDT
Property and Assets Note 31-Dec.25 T 31-Dec24

Loan 11.00 1,966,750,142 1,749,837,724
Investments: 50,899,033,380 50,712,048,099
Government securities 12.00 25,489,369,955 19,296,080,512
Investment in Shares 13.00 16,267,325,459 21,214,629,620
Bangladesh Fund 14.00 1,060,000,000 1,060,000,000
Debentures 32,337,967 32,337,967
Investment in FDR 15.00 8,050,000,000 9,109,000,000
Investment Properties 16.00 443,980,679 454,628,747
Outstanding premiums 17.00 669,034,869 663,291,235
Interest and rent outstanding 18.00 1,817,382,240 1,287,913,399
Amou_nt due_ from other pgrsons or bodies 19.00 12,398,857,695 13,345.311,613
carrying on insurance business.

Sundry debtors(Including Advance & 20.00 62,613,110 97.747.802
Deposits)

Cash & Cash Equivalent 21.00 6,266,279,472 3,376,729,440
Other Accounts: 6,451,562,067 5,288,947,549
Stamps in hand 5,207,877 5,541,245
Stock of stationery and printing 472,032 2,885,554
Stock of consumable materials 879,812 886,192
Advance income tax 22.00 6,028,142,838 4,856,567,053
Property, Plant and Equipment 23.00 331,654,350 359,716,835
Right of use Assets 24.00 44,248,865 46,401,479
Deferred tax assets 25.00 40,956,293 16,949,191

Total 80,975,493,654 _ 76,976,455,609

The accompanying notes form an integral part of these financial statements.

e =

4

Md. Harun-Or-Rashid Rahima Begum Md. Zakir Hossain Chowdhury
Managing Director Director Chairman
Signed as per our report of same date.
N s : MABS & ] Partners, Mahfel Huq & Co.,
SR I Chartered Accountants Chartered Accountants

Signature of the Auditor :

TORKhay

: Masud Alam Chowdhury, ACA Tariquzzaman Khan, FCA
: 2088 0687

2606252088 AS2Y 5] Y

Name of the Auditor
Enrolment No.
DVC Number

Place: Dhaka, Bangladesh
Dated: 2 5 JUN 2026
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Sadharan Bima Corporation

Consolidated Statement of Profit or Loss and Other Comprehensive Income

for the year ended December 31, 2025

Particulars -~ Note Amauntin BOT
31-Dec-25 ||  31-Dec-24
Interest, dividend and rents: 4,198,706,141 3,415,086,190
Interest 26.00 3,495,230,601 2,466,656,755
Dividend received 27.00 566,539,567 812,138,064
Rental income 136,935,973 136,291,371
Profit/ (Loss) transferred from: 134,996,476 861,731,266
Fire Revenue Account (3,839,630,144) (322,109,768)
Marine Revenue Account 1,339,513,301 1,295,057,890
Motor Revenue Account 131,361,561 (521,263,981)
Miscellaneous Revenue Account 2,503,751,759 410,047,125
Other income 28.00 82,146,046 66,502,527
4,415,848,664 4,343,319,983
Administrative Expenses 191,889,026 207,141,108
Advertisement and publicity 1,777,128 3,327,204
Directors' fees 2,487,740 2,193,200
Subscription and donation 689,340 6,008,145
Bonus pay to Employee 80,923,675 80,902,025
Contribution to Bangladesh Insurance Academy 2,500,000 2,500,000
Audit Fees 1,014,531 710,720
Depreciation & Amortization 77,882,527 82,243,285
Provision for Investment in Marketable Securities 7,500,000 10,000,000
Legal expenses 4,984,710 8,028,443
Consolidated Other Expenses 12,129,375 11,228,086
Net Income before Tax 4,223,959,638 4,136,178,875
Income tax expense 30.00 1,255,074,132 1,160,096,453
Current Tax Expense 1,279,081,234 1,166,779,709
Deferred Tax Expense (Income) (24,007,102) (6,683,256)
Net Income After Tax 31.00 2,968,885,505 2,976,082,422
Other Comprehensive Income
Unrealized Foreign Currency Gain - 86,816,061
Unrealized Holding Gain (Losses) of Shares (5,177,216,393) (8,707,203,439)
(5,177,216,393) (8,620,387,378)
Total Comprehensive Income for the year (2,208,330,887) (5,644,304,956)
Earning Per Share (EPS) 32.00 32.99 33.07

The accompanying notes form an integral part of these financial statements.

Md. Harun-Or-Rashid
Managing Director

Name of Firm

Signature of the Auditor

Name of the Auditor
Enrolment No.
DVC Number

Place: Dhaka, Bangla‘desh
Dated: 75 JUN 20%

" I

Rahima Begum

=7

Md. Zakir Hossain Chowdhury

Director Chairman
Signed as per our report of same date.
: MABS & ] Partners, Mahfel Huq & Co.,
Chartered Acc,quntants Chartered Accountants

VT e

: Masud Alam Chowdhury, ACA  Tariquzzaman Khan, FCA

: 2088 0687
: 260G252089AS 2yLS8Y 260625048 #A6429 044
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Sadharan Bima Corporation
Consolidated Statement of Changes In Equity

for the year ended December 31, 2025

Md. Harun-Or-Rashid
Managing Director

Place:Dhaka, Bangladesh
Dated:

25 JUN 2026

e

Rahima Begum
Director

. Reserve for Reserve for Provision for Capital Reserve for | Reserve for |Reserve for bad ::e:':e::: Other Retainad
Particulars Paid-up Capital Shrimp Exceptional General Reserve | Payment to Rererve Investment Crop and doubtful R rdei:ti 1 Comprehensive Earni Total
Insurance Losses Govt Fluctuation Insurance Debts Zimnlexa Income rngs
Balance as on 01-01- 9.000,000,000 | _36,500,000 |  9,861,294,739 |  3,314,890,506 | _ 500,000,000 | 57,157,519 | 259,010,000 | 60,000,000 | 262,000,000 | 17,247,382,041 2,218,083,313 | _ 42,868,318,120
2025 i E . i i s R ]
Total C: hensi
Al Gompralinialie : . . 3 - . 5 . 2 .| (5.177.216393) 2968885505 |  (2,208,330,887)
|Income = = _ BN SE— - . I § et
Transferred to Reserve
for exceptional losses - i 7%}'}? W i ) ) ) (ZA4A64333)
Transferred to General o | N i o
reserve e = - 1,450,000,000 - - 3 . . 5 (1,450,000,000) 3
Paid to the Govt during o o N ] e i
the year = i 8 - (500,000,000 . - - - (500,000,000)
Provision for Payment to = o T i = - - .
Govt for the Year | | 500,000,000 - - . (500,000,000)
Transfer to Paid up
Capital from General - - - - = - - = =
Reserve B == e .
e L : 3 . | 2993307 . : : " (2,993,307) .
Reserve D N
Dividend Paid -l “ a = B % . N s
g;;"s“‘e Agi 3112 9,000,000,000 | 36,500,000 | 10,605959,072 | 4,764,890,506 | 500,000,000 | 60,150,826 | 259,010,000 | 52,000,000 60,000,000 | 262,000,000 | 12,070,165,649 | _2,489,311,179 | 40,159,987,232
Reserve for Reserve for Canita Reserve for Reserve for | Reserve for bad l::f:e:':e::: Other Ritained
Particulars Paid-up Capital Shrimp Exceptional General Reserve P Investment Crop and doubtful p oy i Comprehensive Total
Reserve Residential Earnings
Insurance Losses Fluctuation Insurance Debts Complenr Income
Balance as on 01-01-2024|  5,000,000,000 | _36,500,000 |  9,052,459,722 | 564,890,506 | 500,000,000 | 54431,964 259,010,000 | 52,000,000 | 60,000,000 | 262,000,000 | 25867,769,420 2,003,603,819 | _ 49,012,665,431
Prior Year adjustment - ol = = . - : (42,355) (42,355)
Total Comprehensive - . - (8,620,387,378) 2,976,082,422 (5.644,304,956)
Income - S W " - B _
Transferred to Reserve far H0B,835,018 - (808,835,018)
exceptional losses S
Transferred to General - 1,450,000,000 (1,450,000,000)
reserve . = % e matir e .
Paid to the Govt during the (500,000,000) - - - (500,000,000)
i - l - -
Provision for Payment to - 500,000,000 - (500,000,000)
Govt for the Year o o -
Transfer to Paid up Capital 4,000,000,000 (4,000,000,000) -
from General Reserve
Transfer to Capital Reserve . N 2,725,555 : T - . . (2,725,555)
Dividend Paid . - . . < R : . T s ] : 5 :
Balance ason31-12-2024  9,000,000,000 | 36,500,000 9,861,294,739 1,314,890,506 500,000,000 | 57,157,519 259,010,000 | 52,000,000 60,000,000 262,000,000 17,247,382,041 2,218,083,313 |  42,868,318,120

=

Md. Zakir Hossain Chowdhury

Chairman




MABS & ] Partners, Chartered Accountants Mahfel Hug & Co., Chartered Accountants

Sadharan Bima Corporation
Consolidated Statement of Cash Flows
For the year ended December 31, 2025

: Amountin BDT
Rxtcnlars 31-Dec-25 || 31-Dec2d
A. Cash Flows from Operating Activities:

Net Income before Tax 4,223,959,638 4,136,178,875
Adjustment for Conversion into Cash Basis:

Depreciation & Amortization 77,882,527 82,243,285
Foreign Currency Gain (Unrealized) - 86,816,061
Interest Income (3.478,666,462) (2,454,776,430)
Dividend Income (547,592,769) (782,562,692)

Rental Income (136,935,973) (136,291,371)
Operating Profit before Changes in Working Capital: 138,646,961 931,607,727
(Increase)/ Decrease in Current Assets 1,000,959,708 (128,856,902)
Increase/ (Decrease) in Current Liabilities 5,408,574,153 2,626,060,496

Income Tax Paid
Net Cash Provided by Operating Activities (a)

Cash Flows from Investing Activities:

(1,171,575,784)

(1,683,732,209)

5,376,605,038

1,745,079,113

Investment in shares (401,366,201) -
Investment in Govt. Securities (6,203,289,142) (14,445,593,750)
Sale of Shares 180,000,000 229,999,654
Investment in House Properties (736,000) (1,200,504)
Encashment of (Investment in) FDR 1,059,000,000 9,731,997,000
Bridge Loan Recovered - 450,000
House Building Loan Recovered 95,507,862 95,846,986
House Building Loan Disbursed (312,420,280) (146,090,000)
Property, Plant and Equipment (Addition) (36.283,361) (32,365,809)
Interest Received 2,969,051,327 2,279,888,933
Dividend Received 547,592,769 782,562,692
Rental Income 115,888,021 118,926,925
Net Cash Used in Investing Activities (b) (1,987,055,006) (1,385,577,871)
Cash Flows from Financing Activities:

Dividend Paid - -
Surplus of Profit paid to the Govt. Exchequer (500,000,000) (500,000,000)
Portion of General Reserve paid to the Govt. Exchequer - -
Net Cash Used in Financing Activities (c) (500,000,000) (500,000,000)
Net Increase in Cash & Cash Equivalent (atb+c) 2,889,550,033 (140,498,412)
Cash & Cash Equivalent at beginning of the year 3,376,729,440 3,517,227,853
Cash & Cash Equivalent at end of the year 6,266,279,472 3,376,729,440
Net operating cash flow per share (NOCFPS) (Note-34) 59.74 19.39

The accompanying notes form an integral part of these financial statements.
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Md. Harun-Or-Rashid Rahima Begum Md. Zakir Hossain Chowdhury
Managing Director Director Chairman

Place: Dhaka, Bangladesh
Dated:
T 25 JuN 206
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MABS & J Partners, Chartered Accountants Mahfel Huq & Co., Chartered Accountants

Sadharan Bima Corporation
Statement of Financial Position
As at December 31, 2025

: oy Amount in BDT
Capital and Liabilities Note 31-Dec25 T 31Deczz
Share Capital:
Authorized Share Capital (15000000000 ordinary 15,000,000,000 15,000,000,000
shares of Tk. 100 each)
Issued subscribe and Paid-up Capital (9000000000 9,000,000,000 9,000,000,000

ordinary shares of TK. 100 each)

Reserves or contingency accounts

28,651,377,606

31,633,929,665

Reserve for Exceptional Losses 4.02 10,605,959,072 9,861,294,739
General Reserve 5.00 4,764,890,506 3,314,890,506
Capital Reserve 6.00 40,852,379 40,852,379
Provision for payment to government 4.01 500,000,000 500,000,000
Reserve for Investment Fluctuation 259,010,000 259,010,000
Reserve for Crop Insurance 52,000,000 52,000,000
Reserve for Shrimp Insurance 36,500,000 36,500,000
Reserve for bad and doubtful Debts 60,000,000 60,000,000
Reserve for Employees Residential Complex 262,000,000 262,000,000
Other Comprehensive Income 12,070,165,649 17,247,382,041
Retained Earnings 4.00 2,192,208,601 1,938,410,019
Balance of funds and accounts: 3,811,481,400 4,101,885,029
Fire insurance business 1,766,415,889 2,137,051,735
Marine insurance business 1,619,016,080 1,482,799,919
Motor insurance business 40,786,661 49,128,391
Miscellaneous insurance business 385,262,771 432,904,984
Premium deposits 8.00 1,248,793,079 1,059,217,006
Estimated liability in respect of outstanding claims 9.00 24,008,906,484 19,529,451,860
whether due or intimated
Amount due to other persons or bodies carrying on 5,277,252,886 4,240,863,760
insurance business.
Sundry creditors (including outstanding and 10.01 6,270,059,514 4,995,391,401
accruing expenses and taxes).
Other Payable 34,784,251 31,626,847
Total 80,494,863,821 76,530,775,587
= =2 5003,051 29,/ /9,
Net Asset Value per share (NAV) 33.00 442.71 473.03
The accompanying notes form an integral part of these financial statements,
@‘G/




MABS & J Partners, Chartered Accountants Mahfel Huq & Co., Chartered Accountants

Sadharan Bima Corporation

Statement of Financial Position
As at December 31, 2025

Amount in BDT
Property and Assets Note 31-Dec2t T 31-Dec2z

Loan 11.00 1,966,750,142 1,749,837,724
Investments 50,286,983,794 50,063,544,543
Government securities 12.00 25,489,369,955 19,296,080,512
Investment in Shares 13.02 15,386,250,872 20,342,101,064
Share in Asia R/I Corporation 84,025,000 84,025,000.00
Bangladesh Fund 14.00 1,060,000,000 1,060,000,000.00
Debentures 32,337,967 32,337,967.00
Investment on FDR 15.01 8,035,000,000 || 9,049,000,000.00
Investment in SSIL 200,000,000 200,000,000.00
Investment Properrties 16.00 443,980,679 454,628,747
Outstanding premiums 17.00 669,034,869 663,291,235
Interest and rent outstanding 18.01 1,814,052,267 1,283,389,180
Amount due from other persons or bodies carrying 19.00 12,398,857,695 13,345,311,613
on insurance business.

Sundry debtors(Including Advance & Deposits) 20.01 329,104,688 382,804,147
Cash & Cash Equivalent 21.01 6,194,458,928 3,350,424,448
Cash in hand 757,953 319,204
Short Terms & Current Deposit 6,193,700,975 3,350,105,244
Other Accounts: 6,391,640,759 5,237,543,948
Stamps in hand 5,207,877 5,541,245
Stock of stationery and printing 472,032 2,885,554
Stock of consumable materials 879,812 886,192
Advance income tax 22.01 5,969,045,097 4,805,789,791
Property, Plant and Equipment 23.01 330,863,117 359,146,780
Right of use Assets 24.01 44,248,865 46,401,479
Deferred tax assets 25.01 40,923,959 16,892,907
Total 80,494.863.821 76,530,775,587

The accompanying notes form an integral part of these financial statements.

A g

=

Md. Harun-Or-Rashid Rah(ima Begum Md. Zakir Hossain Chowdhury
Managing Director Director Chairman
Signed as per our report of same date.
Name of Firm : MABS & ] Partners, Mahfel Huq & Co.,
Chartered Accowntants Chartered Accountants

Signature of the Auditor : ' M

Name of the Auditor : Masu‘
Enrolment No. : 2088
DVC Number

Place: Dhaka, Bangladesh
Dated:
T 25 JUN 2%

m Chowdhury, ACA

TN pr-

Tariquzzaman Khan, FCA
0687
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MABS & J Partners, Chartered Accountants

Mahfel Huq & Co., Chartered Accountants

Sadharan Bima Corporation
Consolidated Statement of Profit or Loss and Other Comprehensive Income
for the year ended December 31,2025

. Amount in BDT
Particulars Note 31-Dec25 || 31-Decid
Interest, dividend and rents:
Interest 26.01 3,478,666,462 2,454,776,430
Dividend received 27.00 547,592,769 782,562,692
Rental income 136,935,973 136,291,371
4,163,195,204 3.373.630,493
Profit/ (Loss) transferred from:
Fire Revenue Account (3.839.630.144) (322,109,768)
Marine Revenue Account 1.339,513.301 1,295.057.890
Motor Revenue Account 131,361,561 (521,263,981)
Miscellaneous Revenue Account 2,503,751,759 410,047,125
134,996,477 861,731,266
Other income 28.01 67,415,898 47925101
4,365,607,579 4,283,286,860
Administrative Expenses
Advertisement and publicity 1,777,128 3,317,204
Directors' fees 1,950,000 1,718,000
Donation, Subscription and CSR 689,340 5,998,145
Bonus to be paid to Employee 80,000,000 80,000,000
Contribution to Bangladesh Insurance Academy 2,500,000 2,500,000
Audit and Professional Fees 951,281 650,000
Depreciation 77,681,525 82,070,742 |
Legal expenses [ 4,979,012 7,987,874
170,528,286 184,241,965
Net Income before Tax 4,195,079,293 4,099,044,895
Income tax expense: 30.00 1,246,616,379 1,152,895,538
Current Tax Expense 1,270,647,430 1,159,571,413
Deferred Tax Expense/(Income) (24,031,052 (6,675.875)
Net Income After Tax 31.00 2,948,462,914 2,946,149,357
Other Comprehensive Income
Unrealized Foreign Currency Gain - 86,816,061
Unrealized Holding Gain (Losses) of Shares (5.177,216,393) (8,707,203,439)

(5.177,216,393) (8,620,387,378)
(2,228,753,478) (5,674,238,021)

32.00 32.76 32.73

The accompanying notes form an integral part of these financial statements.

/N (g =

Total Comprehensive Income for the year
Earning Per Share (EPS)

Md. Harun-Or-Rashid Rahima Begum Md. Zakir Hossain Chowdhury
Managing Director Director Chairman
Signed as per our report of same date.
Name of Firm MABS & ] Partners, Mahfel Huq & Co.,
Chartered Accountants Chartered Accountants

Signature of the Audit :

TPAKha,

Name of the Auditor Masud Chowdhury, ACA Tariquzzaman Khan, FCA
Enrolment No. : 2088 009% 153 0687
DVC Number : 260625208€AS2y Y 2y

% 23065 1A5 129041,

Place: Dhaka, Bangladesh

Dated: / 5 EUN 2{]25
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MABS & 1 Partners; Chartered Accountants Mahfel Hug & Co., Chartered Accountants

Sadharan Bima Corporation
Statement of Changes in Equity
For the year ended December 31, 2025

Reserve for Reserve for Provision f Canikl
particulars Paid-up Capital Shrimp Exceptonal General Reserve , :1\’ ttrl l:;m'vt Rap
Insurance Losses Ayment to Go caetye

Reserve for Reserve for R:siirve (flnr Rese[rv e for
Investment Crop - Employees
Fluctuation liseFidice doubtful Residential

__Debts | Compblex
Balance as on 01-01- __9,000,000,000 36,500,000 _9,861,294,739 3,314,890,506 500,000,000 40,852,379 259,010,000 52,000,000

60,000,000 | 262,000,000 | 17,247,382,041 | 1,938.410,019 42,572,339,684
-,%%&T Comprehensive - - . »

Other
Comprehensive Hetained Total

Earnings
Income 8

: : * - ' | 5177216393)| 2948462910 (2228753478
Tran[snf%r;ga_Tr] Reserve . - 744,664,333 : : - T B
for exCCEHD,’JE-—B-iSLf—-—— . - _ e
Transferred to General . - -| 1,450,000,000 .

E . - B ' (1,450,000,000)
reserve — -_—tf ! - - . £
-Fm Govt during - - - - (500,000,000) . - - - - (500,000,000)
the year — e S B e — R B s,
FPm\s:isic_ﬁFlor_';a—l”“”'“ to E - - 500,000,000 : ” Z (500,000,000)

—_—

tfortheYear 1 —
bovt lor to Paid up

Transfer ) . i B X b

Capital from General

Prior Year f‘, ]
Balance as on 31-12-
2025

djustment - - I S S R o

9,000,000,000 | 36,500,000 | 10,605,959,072 | _ 4,764,890,506 | 500,000,000.00 | 40 852,379 | 259,010,000 52,000,000 60,000,000 | 262,000,000 |

12,070,165,649 | 2,192,208,600 " 39,843,586,207

SENEIS [S——

SEE) L CEN—————

Balance as on 01-01-]  5,000,000,000 | { 36,500,000 | 9,052,459722 | 5,864,890,506 500,000,000 [ 40,1
2024 _

379 | 259,010,000 | 52,000,000 | FsoT)oo,omT | 262,000,000 {35’,’567,’7&9,4’2’6 1,751,138,036 | 48,746,620,004

i-|_{ SES—

| Prior year Adjustme! ] s I ) (S| S & - 2 = il (42,356) (12,356)

Total Comprehensive : - : s - - N - | (8ez03e7s7e) 2946149357 (5.674.238,021)
Iﬂmmﬂ———‘——_—“_‘"— ) = —— | E
Transferred to Reserve : 808835018 ; - . - . : (B08,835.018)
for exceptional IEEES_.,, o [ , : e ARy | |
Transferred to General . E < 1450,000,000 - . - : - : | (.450,000,000) -
e e | U [
gﬁiﬁf—‘tﬁn the Govt during A & s . (500,000,000) - - - - - (500,000,000)
he year —_— — 4 - — e S S
?;fmymem to : . - . 500,000,000 " : R 5 Z . (500,000,000)
wifortheYear . L .  ES— R s | I
o o e i un 000,000,000 : 4,000,000,000 5 p .
Transfer to F
Capital from General
Reserve

e [ — ol s ——inorr—t—orouo | S = T (.
on 31-12-/  9,000,000,000 36,500,000 9,861,294,740 3,314,890,506 500,000,000 [ 40 852,379 259,010,000 52,000,000 [ 60,000,000 262,000,000 17,247,382,042 1,938,410,019 42,572,339,687
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Md, Harun-Or-Rashid Rahima Begum

Md. Zakir Hossain Chowdhury
Managing Director Director

Chairman
Place: Dhaka, Bangladesh

w6 JUN 2026

ok




T

MABS & J Partners Chartered Accountants

Mahfel Hug & Co. Chartered Accountants

Sadharan Bima Corporation

Statement of Cash Flows

For the year ended December 31, 2025

Particulars

Amount in BDT

31-Dec-25

Cash Flows from Operating Activities:
Net Income before Tax

Adjustment for Conversion into Cash Basis:
Depreciation & Amortization

Foreign Currency Gain (Unrealized)

Interest Income

Dividend Income

Rental Income

Operating Profit before Changes in Working Capital
(Increase)/ Decrease in Current Assets
Increase/ (Decrease) in Current Liabilities
Income Tax Paid

Net Cash Provided by Operating Activities (@)

Cash Flows from Investing Activities:
Investment in shares

Investment in Govt. Securities
Sale/Recovery of Shares & Bonds
Investment in House Properties

Bridge Loan Recovered

House Building Loan Recovered

House Building Loan Disbursed
Encashment of (Investment in) FDR
Property, Plant and Equipment (Addition)
Interest Received

Dividend Received

Rent Received

Net Cash Used in Investing Activities (b)

Cash Flows from Financing Activitie:

Surplus of Profit paid to the Govt. Exchequer

Portion of General Reserve paid to the Govt. Exchequer
Net Cash used in Financing Activities: C

Net Increase in Cash & Cash Equivalent (a+b+c)
Cash & Cash Equivalent at Beginning of the year

Cash & Cash Equivalent at End of the year

Net operating cash flow per share (NOCFPS) (Note-34)

The accompanying notes form an integral part of these financial Statements.

-l

17.00

24.01

21.01

e

Md. Harun-Or-Rashid Rahima Begum
Managing Director Director
10

31-Dec-24

[ 4195079,293 ][ 4,099,044,895 |

77,681,525

(3,478,666,462)
(547,592,769)
(136,935,973)

—

109,565,614

82,070,742
86,816,061
(2,454,776,430)
(782,562,692)
(136,291,371)

894,301,204

997,163,015
5422,194,283
(1,163,255,306)

(68,579,413)
2,632,616,511
(1,674,802,039)

5,365,667,606

1,783,536,262

L_

(401,366,201)

(6,193,289,442)
180,000,000

(736,000)

95,507,862
(312,420,280)
1,014,000,000
(35,861,180)
2,969,051,327
547,592,769
115,888,021

(14,445,593,750)
229,999,654
(1,200,504)
450,000
95,846,986
(146,090,000)
9,692,000,000
(32,343,565)
2,279,888,933
782,562,692
118,926,925

L
(2,021,633472) (1,425,552,628)

[ (500,000,000)][ (500,000,000)]

(500,000,000)

(500,000,000)
2,844,034,481 (142,016,021)
3,350,424,448 3,492,440,469
6,194,458,928 _ 3,350,424,448
59.62 19.82

Md. Zakir Hossain Chowdhury
Chairman
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MABS & J Partners, Chartered Accountants

Sadharan Bima Corporation

Consolidated Revenue Account
For the year December 31, 2025

Mahfel Huq & Co., Chartered Accountants

. Amount in BDT
R . 31-Dec-25 || 31-Dec24
Balance of account at beginning of the year 4,101,885,029 4,621,164,297
Premium Less Re-Insurance 7,446,643,331 8,088,350,175
In Bangladesh 7,446,324,702 8,083,707,531
Outside Bangladesh 318,629 4,642,644

Commission on Re-Insurance Ceded

Claims under Policies less Re-insurance Paid

during the year
In Bangladesh

Outside Bangladesh

Total estimated liability in respect of outstanding
claims at end of the year whether due or

intimated

Less: Outstanding claims at beginning of the year

1,492,721,834

1,206,584,231

13,041,250,194

13,916,098,703

1,215,776,492 805,311,282
1,214,563,471 756,569,176
1,213,020 48,742,107

23,560,206,001

15,080,751,377

24,775,982,493
19,080,751,378

19,886,062,660
13,884,663,638

5,695,231,115

6,001,399,022

Commission on Re-Insurance accepted

Expenses of management 29
Profit/(Loss) transferred to the Statement of

Comprehensive Income

Balance of account at end of the year as
shown in the Statement of Financial Position
Reserve for unexpired risks @ 50%/100% of
premium income for the year

2,132,143,791
1,267,397,412
134,996,477

1,984,648,766
966,434,619
861,731,266

3,811,481,400 4,101,885,029

13,041,250,194 13,916,098,703

The accompanying notes form an integral part of these financial statements.

“Few

Rahima Begum
Director

Signed as per our report of same date

Md. Zakir Hossain Chowdhury
Chairman

Md. Harun-Or-Rashid
Managing Director

Name of Firm MABS & | Partners,

Chartered ACﬁountants

R

Name of the Auditor : Masu Chowdhury, ACA Tariquzzaman Khan, FCA

Enrolment No. : 2088 0687
DVC Number : 2GDGRE20RE ALY IBSY

Mahfel Hug & Co.,
Chartered Accountants

Signature of the Audit :

Place: Dhaka, Bangladesh
Dated:
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MABS & J Partners, Chartered Accountants

Sadharan Bima Corporation
Fire Insurance Revenue Account
For the year ended December 31, 2025

Mahfel Huq & Co., Chartered Accountants

Particular

Amountin BDT

31-Dec-25

[ 31-Dec-24

Balance of account at beginning of the year
Premium Less Re-Insurance

In Bangladesh
Outside Bangladesh

Commission on Re-Insurance Ceded

Claims under policies less Re-Insurance
Paid during the year

In Bangladesh

Outside Bangladesh

Total estimated liability in respect of outstanding claims
at end of the year whether due or intimated

Less: Qutstanding claims at beginning of the year

Commission on Re-Insurance accepted
Expenses of management

Profit/(Loss) transferred to the Statement of
Comprehensive Income

Balance of account at end of the year as shown in the
Statement of Financial Position

Reserve for unexpired risks @ 50% of the premium
income for the year

TOTAL

2,137,051,735
3,532,831,779

3,084,929,226
4,274,103,471

3,532,746,422

4,273,867,964

85,357 235,507
174,005,901 103,617,078
5,843,889,415 7.462,649,775
965,650,364 842,191,173
965,507,252 794,748,161
143,111 47,443,012

19,200,271,376

13,976,383,496

20,165,921,740 14,818,574,669
13,976,383,496  10,720,711,119
6,189,538,244  4,097,863,550
1,216,292,849 1,127,400,729
511,272,577 422,443,528
(3,839,630,144) (322,109,768)

1,766,415,889

2,137,051,735

5,843,889,415

7,462,649,775

The accompanying notes form an integral part of these financial statements.

Md. Zakir Hossain Chowdhury
Chairman

" Fer

Rahima Begum

VN

Md. Hamn-Or-Rashid

Managing Director Director

Signed as per our report of same date

Name of Firm : MABS & ] Partners,

Chartered Accountants

My

am Chowdhury, ACA

Signature of the Audit :

Name of the Auditor : Masu
Enrolment No. : 2088
DVC Number

Place: Dhaka, Bangladesh
Dated:

12
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Mahfel Huq & Co.,
Chartered Accountants
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Tariquzzaman Khan, FCA
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MABS & ] Partners, Chartered Accountants

Sadharan Bima Corporation
Marine Insurance Revenue Account
For the year ended December 31, 2025

Particular

Mahfel Huq & Co., Chartered Accountants

Amount in BDT

31-Dec-25

Balance of account at beginning of the year
Premium Less Re-Insurance

In Bangladesh

Outside Bangladesh

Commission on Re-Insurance Ceded

Claims under policies less Re-Insurance
Paid during the year

In Bangladesh

Outside Bangladesh

atend of the year whether dye or intimated
Less: Outstanding claims at beginning of the year

Commission on Re-Insurance accepted

Expenses of management

Profit/(Loss) transferred to the Statement of
Comprehensive Income

Balance of account at end of the year as shown in the
Statement of Financial Position

Reserve for unexpired risks @ 50% of marine cargo premium
and @ 100% of marine hull premium income for the year

1,482,799,919
3,113,855,513

| 31-Dec2s

1,257,861,227
2,918,334,712

3.113,622,242
233,271

2,913,927,576
4,407,136

|

369,444,379

235,881,813

4,966,099,812

4,412,077,752

185,912,094 176,550,300
184,842,185 175,251,206
1,069,909 1,299,094

|

3,198,219,184

2,101,959,757

3,384,131,2783
2,101,959,758

2,278,510,057
1,294,458,933

1,282,171,521
620,473,451
104,925,460

984,051,124
589,179,232
60,989,587

1,339,513,301

1,295,057,890

Cargo 1,494,839,434 1,435,534,793
Hull 124,176,646 47,265,126
1,619,016,080 1,482,799,919

4,966,099,812 4,412,077,752

The accompanying notes form an integral part of this financial statements.

%

Rahima Begum
Director
Signed as per our report of same date

:MABS & ] Partners,
Chartered Accountants

Md. Harun-Or-Rashid
Managing Director

Name of Firm

Signature of the Audit -

. Total estimated liability in respect of outstanding claims

TV,

Mahfel Hug & Co.,
Chartered Accountants

Md. ZaKir Hossain Chowdhury
Chairman

Name of the Auditor : Masud Ala owdhury, ACA Tariquzzaman Khan, FCA
I Enrolment No. : 2088 ?8982‘115?‘-{ 0687
DVC Number : 260625020
2606250 b8 3p51.29011
Place: Dhaka, Bangladesh
' Dated:
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Sadharan Bima Corporation
Motor Insurance Revenue Account
For the year ended December 31,2025

: Amount in BDT
Particular 31Deczt i I_ RETREY
Balance of account at beginning of the year 49,128,391 58,728,213
Premium Less Re-Insurance
In Bangladesh [ 81,573,321 |[ 98,256,782 |

130,701,712 156,984,995
E e TV

Claims under policies less Re-Insurance

Paid during the year
In Bangladesh [ 10071513 |[ 13,312,818 |
Total estimated liability in respect of outstanding claims at end of 686,312,278 740,956,140
the year whether due or intimated
696,383,791 754,268,958
Less: Outstanding claims at beginning of the year 740,956,140 127,956,942
(44,572,350) 626,312,016
Expenses of management 3,125,840 2,808,569

Profit/(Loss) transferred to the Statement of Comprehensive 131,361,561 (521,263,981)
Income

Balance of account at end of the year as shown in the

Statement of Financial Position

Reserve for unexpired risks @ 50% of motor premium income for 40,786,661 49,128,391
the year

130,701,712 156,984,995

The accompanying notes form an integral part of this financial statements.

R 2o —F
Md. Harun-Or-Rashid Rahima Begum Md. Zakir Hossain Chowdhury
Managing Director Director Chairman

Signed as per our report of same date

Name of Firm : MABS & | Partners, Mahfel Huq & Co.,
Chartered Accountants Chartered Accountants
N
Signature of the Audit : \\:\g—ﬁ‘ m
Name of the Auditor : Mas \A}Jm Chowdhury, ACA Tariquzzaman Khan, FCA
Enrolment No. : 2088 o 5?'-( 0687
DVC Number : DE2520%¢%¥AS I
26062 4 Qeosaqoasmmgo@,
Place: Dhaka, Bangladesh
Dated:
14
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Sadharan Bima Corporation
Miscellaneous Insurance Revenue Account
For the year ended December 31, 2025

- Amount in BDT
' Particular ! 31-Dec-25 [ 31-Decza

Balance of account at beginning of the year 432,904,984 219,645,631
Premium Less Re-Insurance

In Bangladesh 718,382,717 797,655,211
Commission on Re-Insurance Ceded 949,271,554 867,085,339

2.100,559,255 1.884.386,181
= =2 - _,004,086,181

Claims under policies less Re-Insurance
Paid during the year

In Bangladesh [ 54,142,521 [ (226,743,009)]

end of the year whether due or intimated

529,545,684  2,034,708.975
Less: Outstanding claims at beginning of the year 2,261,451,984 1,741,536,644

(1,731,906,300) 293,172,331
Commission on Re-Insurance accepted 295,377,491 268,068,805
Expenses of management 648,073,535 480,192,935
Profit/(Loss) transferred to the Statement of 2,503,751,759 410,047,125
Comprehensive Income

Balance of account at end of the year as shown in the

Statement of Financial Position

Reserve for unexpired risks @50% of miscellaneous premium 385,262,771 432,904,984
income and @100 of aviation hull premium income for the year

2,100,559,255 1,884,386,181

The dccompanying notes form an integral part of this financial statements.

Md. Harun-Or-Rashid
Managing Director

. Total estimated liability in respect of outstanding claims at the 475,403,163 r 2,261,451,984 ’

Rahima Begum Md. Zakir Hossain Chowdhury
Director Chairman
Signed as per our report of same date

Name of Firm :MABS & ] Partners, Mahfel Huq & Co,,
Chartered Accountants Chartered Accountants
. Signature of the Audit - /' e —
Name of the Auditor : Masud Ala Chowdhury, ACA Tariquzzaman Khan, FCA
. Enrolment No. : 2088 o an l58 0687
DVC Number : 2606252088 Y Yy 260645'069}!\61.2\901‘1_
Place: Dhaka, Bangladesh
Dated:
15
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Sadharan Bima Corporation
Notes to the Financial Statements as at and for the year ended December 31, 2025

1 Background:

After the liberation of Bangladesh in 1972, the insurance industry, which at that time comprised
49 private insurance companies was nationalized. Initially, 5 Government-owned insurance

was formed on 09 May 2019,

1.1 Nature of Business:

percent of such business is retained by the Corporation and the balance 50% is equally shared by
l the forty five private insurance companies incorporated in Bangladesh who, on the other hand,
compulsorily re-insure half of their re-insurable business with SBC.
2 Components of the Financial Statements :
' I Statement of Financial Position
ii. Consolidated Statement of Profit or Loss and Other Comprehensive Income
l iii. Statement of Changes in Equity
iv. Consolidated Revenue Account
v. Fire Insurance Revenye Account
l Vi. Marine Insurance Revenue Account
Vii. Motor Insurance Revenue Account
viii,  Miscellaneous Insurance Revenue Account
l ix. Statement of Cash flows .
X. Classified Summary of the Assets in Bangladesh (Form AA)
' Xi. Notes to the Financial Statements
e —

2.01 Basis of Preparation of Financial Statements :

i) The Insurance Act 1938;

ii)  The Insurance Rule 1958;

iii)  The Insurance Corporations Act, 2019;
iv)  The Insurance Act, 20 10;

v)  The Insurance Act, 2023;

vi)  The Income Tax Ordinance 1984;

vii)  The International Accounting Standards (IAS)/ International Financial Reporting
Standards (IFRS), details & implementation status shown in annexure-A. and

viii)  Any other applicable legislation,
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3.3

3.4
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of contingent assets and liabilities at the date of the Financial Statements and revenues and
expenses during the period reported. Actual result could differ from those estimates. Estimates
are used for Accounting of certain items such as long - term contracts, depreciation and
amortization, employees benefit plans, taxes, reserves and contingencies.

Responsibility for Preparation and Presentation of Financia] Statements:
The board of the Corporation is responsible for the preparation and presentation of Financial

Material accounting policy information :

Basis of presenting accounts:

The Financial Reporting Act 2015 (FRA) was enacted in 2015 under which the Financia] Reporting
Council (FRC) has been formed but it is yet to issue financial reporting standards for public
interest entities as per the provisions of the FRA and hence International Financial Reporting
Standards (IFRSs) as approved by the Institute of Chartered Accountants of Bangladesh (ICAB) are
still applicable. The financia] statements have been prepared in accordance with the International

The Statement of Financial Position has been prepared in accordance with the regulations
contained in part I of the First Schedule and as per form "A" as set forth in part I] of that Schedule
and the Revenue account of each class of general insurance business has been prepared in
accordance with the regulations contained in part | of the Third Schedule and as per Form "F" a5
set forth in part II of that Schedule of the Insurance Act, 1938 as amended.

Branch Accounting
Sadharan Bima Corporation has 82 (Eighty Two) branches under 9 (Nine) Zonal offices. The

Functional and presentation of currency
The Financial Statements are presented in Bangladeshi Taka which is the Company’s functional
currency.

N\
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3.5 Presentation of Financial Statements
As per IAS 1: Presentation of Financial Statements, a complete set of financial statements
comprises a statement of financial position, a statement of profit or loss and other comprehensive
income, a statement of changes in equity, a statement of cash flows, notes comprising a summary

3.6 Revenue Recognition

3.8 Statement of Cash Flows
Cash Flow Statements has been prepared in accordance with International Accounting Standards
(IAS) 7 " Statement of cash flows". The Statements shows the Structure of Changes in cash and cash

3.9 Income and expenditure recognition
i. Basis of recognition ofincome in respect of premium deposit

converted into policy or after expiry of nine months following the issuance of cover notes in
accordance with the Circular of Insurance Development and Regulatory Authority (IDRA).

iil. Basis of recognition of income
Income is accounted for on accrual basis including interest income on fixed deposits except in the

motor cycle / bi-cycle loan, Nationa] Investment Bond as well as short term deposits which are
accounted for on cash receipt basis,

iii.  Basis of accounting in respect of expenses
Management expenses are accounted for on accrual basis except that of salary & allowance which
accounted for on cash bhasis.

I 3.7 Cash & Cash Equivalent
' iv.  Presentation of dividend, house rent and interest income
Dividend, house rent and interest income are stated in the Statement of Comprehensive Income at
l £ross amounts.
3.10 Allocation of Management Expenses

All expenses of Management incurred directly or indirectly in respect of Fire, Marine, Motor and

Miscellaneous Insurance business transacted in Bangladesh have been apportioned in the rates of

£ross premium earned by each class of business.

3.11 Effect of Re-Insurance
l The effect of re-insurance accepted and ceded with regard to premium, commission, claims etc.
have been duly considered in preparing the final accounts,

18
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Investments
Basis of valuation of individ ual items are noted below:
Items Basis of valuation
I. Government securities At cost
ii. Debentures At cost
iii. Shares Lower of cost or market value except foreign companies
shares which are stated atacquisition cost (Note # 14.02).
iv. House Properties
a) Freehold land At cost (not revalued since inception).
b) House building At cost less accumulated depreciati
Depreciation is charged @ 2.59 p-a. on reducing balance
method and Para 3.10 below equally applies here.
Provision for doubtful debts and exceptional losses:

The corporation creates reserves for exceptional losses as per Provisions of Income Tax Ordinance
Act, 2023 and debts which are doubtful of recovery with the approval of concerned ministry. In the
event of any bad/loss the same is adjusted from these reserves,

Presentation of Assets:

Fixed assets
a)  Recognition of fixed assets

As per IAS-1: Property, Plant and Equipment are recognized if it is probable that future economic
benefits associated with the asset will flow to the Company and cost of the asset can be measured
reliably. Fixed assets are stated at cost less accumulated depreciation. These are capitalized at cost
of acquisition and subsequently stated at cost less accumulated depreciation as per IAS - 16
"Property, Plant and Equipment”. The cost of acquisition of an asset comprises its purchase price
and any directly attributable cost of bringing the asset to its operating condition for its intended
use inclusive of inward freight, duties and non-refundable taxes. Expenditure incurred after the
assets have been put into operation, such as repairs & maintenance is normally charged off as
révenue expenditure in the year in which itisincurred. Land is measured at cost.

follows:

Name of Fixed Assets Rate of Methods of
Building 2.50% Reducing
Electrical Equipment 20.00% Reducing
Office EQuipment 20.00% Reducing
Furniture & Fittings 10.00% Reducing
Computer & Networks 20.00% Straight line
Books 20.00% Straight line
Vehicles 20.00% Straight line
Right of use Assets Straight line

c) De-recognitionﬂﬂritten-off of Assets
An item of Fixed Assets is de-recognised upon disposal or when no future economic benefits are
expected from its use, Any gain or loss arising on de-recognition of the asset is included in the
statement of comprehensive Income in the year the asset is de-recognized.

W
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Foreign currency

profit and loss account or other comprehensive ncome respectively.

IFRS 16, an entity shall be recognizing a right-of-use (ROU) asset (Office rent & Motor rent) and a
corresponding lease liability. The asset and the liability are initially measured at the present value
of unavoidable lease payments. The depreciation of the leased asset (ROU) and the interest on the
lease liability is recognized in the statement of comprehensive income over the lease term
replacing the previous heading ‘lease rent expenses’. On the balance sheet, right-of-use assets have
been included in fixed assets and lease liabilities have been included in sundry creditors.

asset is of low value,

Grants from Bangladesh Insurance Sector Development Project
A government grant is recognized only when there is reasonable assurance that the entity will

As per IAS 20 prescribe the accounting treatment of Grants relating to assets, Grants relating to
income and Non-monetary government grants.

20
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3.19 Investment Properties:

3.2

3.21

3.22

3.23

the future economic benefits that are associated with the investment property but not held for for
sale in the ordinary course of business.

Investment Property is accounted for under cost model in the financial Statements. Accordingly,
after recognition as an asset. the property is carried at its cost less accumulated depreciation.

Forms, Stamps and Stationery in hand:

This includes stock of stamps, stationery and printing materials in hand and these are valued at
cost.

Income Tax Expense:

Income tax expense comprises current tax and deferred tax. Income tax expense is recognized in
the Statement of Comprehensive Income.

Current Tax:

The tax currently payable is based on taxable profits for the year 2025 Taxable profits differs from
profits as reported in the Statement of Comprehensive Income because it excludes Items of income
or expenses that are taxable or deductible in other year or are never taxable or deductibje
Company’s liability for current tax is calculated using tax rates that have been enacted the balance
sheet date.

Provision for income tax has been made at best estimate keeping in view the provisions of Income
Tax Ordinance Act 2023 and amendment made thereto from time to time. Applicable rate of
income tax for the Corporation is 40.00%,

Deferred tax:

Deferred tax is calculated on the taxable/deductible temporary differences between tax base and
carrying value of assets and liabilities as required by International Accounting Standards IAS-12
Income Taxes'. Deferred tax IS not recognised for the following temporary differences

*on the initial recognition of assets or liabilities in a transaction that is not a business combination
and at the time of transactions, affects neither accounting nor taxable profit or loss; and

*arising on the initial recognition of goodwill.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current
tax liabilities against current tax assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to settle current
tax liabilities and assets on g net basis or their tax assets and liabilities will be realized
simultaneously. Deferred tax js computed at the prevailing tax rate as per Finance Act 2025
Earning Per Share ( EPS)

The corporation calculates Earning Per Share (EPS) in accordance with IAS 33 "Earning per Share”
which has been shown on the face of the Statement of Comprehensive Income., Net profit after tax
has been considered fully attributable to the Government as a sole ownership.

Retirement benefit scheme
Pension fund:
The Corporation operates a funded pension scheme with its contribution alone provision in
respect of which has been made in the accompanying accounts covering all of its eligible
employees.
Provident fund:

The Corporation also Operates a funded general provident fund scheme and contribution of which
is solely made by all eligible employees of the Corporation at the rate of 10 % of their basic salary.

o
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separately from SBC and had been submitting reports on overall activities and audited financial
Statements to the concerned Ministry through Sadharan Bima Corporation (SBC). However, the
administrative ministry ceased to grant a separate budget for ECGD from 2022 and also it was
amalgamated in the latest approved TO&E of SBC. Hence the Board of Directors of Sadharan Bima

NBR to merge its existing TIN with that of SBC. Therefore, the ECGD accounts have been merged
with that of SBC during the year 2023. As per IAS-1, correspondence figures of the prior period

Consolidiation

The consolidated Financial Statements include the Financia) Statements of Sadharan Bima
Corporation including Export Credit Guarantee Department and the Financial Statements of jts
subsidiary named SBC Securities & Investment Ltd. made up to the end of the financial year. The
consolidated Financia] Statements have been Prepared in accordance with IFRS 10. ‘Consolidated
Financial Statements’, The consolidated Financial Statements are prepared to a common financial
year ending 31 December 2025,

Events after The Reporting Period:
As per IAS-10: "Events after the Reporting Period " there was no adjusting event after reporting

b) Previous year’s figures have been rearranged, wherever considered necessary, to conform to
the current year's presentation.

Reporting Standards

In preparing Financial Statements, we applied following IAS and IF RS:

Name of the I1AS IAS No. | Status of Application
Presentation of Financia] Statements 1 Applied
Inventories 2 N/A
Statement of cash flows 7 Applied

¢
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Accounting Policies, Changes in Accounting Estimates and 8 Applied
Errors

Events after the Reporting Period 10 Applied
Income Taxes 12 Applied
Property, Plant and Equipment 16 Applied
Employee Benefits 19 Applied
Accounting for Govt. Grants and disclosures of Govt. 20 Applied
Assistances

The Effects of Changes in Foreign Exchange Rates 21 Applied
Borrowing Costs 23 N/A
Related Party Disclosures 24 Applied
Accounting and Reporting by Retirement Benefit Plans 26 N/A
Consolidated and Separate Financial Statements 27 Applied
Investments in Associates 28 N/A
Financial Reporting in Hyperinﬂationary Economies 29 N/A
Financial Instruments: Presentation 32 Applied
Earning Per Share 33 Applied
Interim Financial Reporting 34 N/A
Impairment of Assets 36 N/A
Provisions, Contingent Liabilities and Contingent Assets 37 Applied
Intangible Assets 38 Applied
Financial Instruments: Recognition and Measurement 39 Applied
Investment Property 40 Applied
|Agriculture 41 N/A

Name of the IFRS IFRS No. | Status of Application

First-time Adoption of IFRSs 1 Applied
Share Base Payments 2 N/A
Business Combinations 3 Applied
Insurance contract 4 Applied
Non- Current Assets Held for Sale and Discontinued 5 N/A
Operations

Exploration for and Evaluation of Mineral Resources 6 N/A
Financial Instruments: Disclosures 7 Applied
Operating Segments 8 Applied
Financial Instruments 9 Applied
Consolidated Financial Statements 10 Applied
Joint Arrangement 11 N/A
Disclosure of Interest in Other Entities 12 N/A
Fair Value Measurement 13 Applied
Regulatory Deferred Accounts 14 N/A
Revenue from Contracts with Customers 15 Applied
Leases 16 Applied

23
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_1

Amountin BDT
31-Dec-25 [ 31-Dec-2a

Particulars

=

4.00 Retained Earnings:
Balance as on 01-01-2025
Add:Prior year Adjustment
Re-Stated Balance as on 01-01-2025
Add: Net Profit during the year

Less: Transferred to Reserve for expecptional
Losses

Less: Transferred to General Reserve

Less Provision during the year

Balance as on 31-12-2025

4.01 Provision for payable to Government

Opening Balance 01-01-2025

1,938,410,019

1,751,138,036
(42,356)

1,938,410,019

1,751,095,680

2,948,462,914 |

2,946,149,357

4,886,872,934

4,697,245,037

744,664,333

1,450,000,000
500,000,000

808,835,018

1,450,000,000
500,000,000

2,192,208,601

1,938,410,019

500,000,000

500,000,000

Addition during the year 500,000,000 500,000,000
[ 1,000,000,000 ][ 1,000,000,000 |
Less: Adjustment during the year 2025 500,000,000 500,000,000
Balance at the end of the year 500,000,000 ][ 500,000,000 ]
4.02 Reserve for Exceptional Losses:
Balance as at the beginning of the year 9,861,294,739 9,052,459,722
Add: Provision during the year 744,664,333 808,835,018
10,605,959,072 9,861,294,739

Less: Adjustment during the year
Balance at the end of the year
5.00 General Reserve:
Balance as at the beginning of the year

[ 10,605,959,072 |

9,861,294,739 |

3,314,890,506

5,864,890,506

Add: Provision during the year 1,450,000,000 1,450,000,000
4,764,890,506 [ 7.314,890,506 |

Less: Transfer to Paid up Capital - 4,000,000,000
Balance at the end of the year [ 4,764,890,506 |[ 3,3 14,890,506 |

6.00 Consolidated Capital Reserve:

Sadharan Bima Corporation 40,852,379 40,852,379

SBC Securities & Investment Ltd. 19,298,447 16,305,140

60,150,826 57,157,519

7.00 Consolidated Retained Earnings
Opening Balance

Add:Prior year Ad justment

Net profit/ (Loss) during the year
Sadharan Bima Corporation

SBC Securities & Investment Ltd. 20,422,591 29,933,065
5,186,968,818 4,979,643,885
Less: Capital Reserve SBC Securities & (2,993,307) (2,725,555)

Investment Ltd.
Less: dividend Paid

Less: Transferred to Reserve for exceptional

losses

Less: Transferred to General reserve
Less: Govt Surplus

Balance at the end of the year

24

2,218,083,313

2,003,603,819
(42,356)

2,218,083,313
2,968,885,505

2,003,561,463
2,976,082,422

2,948,462,914

2,946,149,357

5,183,975,511
(744,664,333)

(1.450,000,000)
(500,000,000)

4,976,918,330
(808,835,017)

(1,450,000,000)
(500,000,000)

2,489,311,178

2,218,083,313
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Notes

8.00

9.00

10.00

10.01

Particulars

Premium Deposit:
Premium Deposit Fire
Premium Deposit Marine Cargo
Premium Deposit Marine Hul]
Premium Deposit Motor
Premium Deposit Misc.
Premium Deposit PPA
Premium Deposit ENGG
Premium Deposit Aviation

Estimated Liabilities in Respect of Outstanding Clai

Fire

Marine Cargo
Hull

Motor
Miscellaneous
ECG

Consolidated Sundry Creditors:

Sadharan Bima Corporation (Note:10.0 1)

SBC Securities & Investment Ltd.

Payable to clients

Payable to exchanges

Interest Payable to | nvestors

Provisions for expenses

Provision for Tax

Provision for investment in Marketable Securities

Sundry Creditors:
Audit Fee Payable

Provision for Rating Fee

Advance Income Tax on Salary
Group Ins. Premium

Adv Rent Receijved

Adv Revenue Stamp

Group Insurance Claim

Employees P.F. Contribution Payable
Office rent payable

Pension And Gratuity Fund
Unrealized Foreign Currency Gain
Provision for B.Fund

Bills Payables

Recruitment and | nterview Account Payable
It on Bills

Service Charge

Electric Charge Recoverable

Union Subscription

Lease Rental Liability

Co-Insurance A/C

Co-Insurance Scheme

Provision for Bonus

Provision for Income tax (note-10.0 1.01)

25

384,188
546,907
12,122,653
3,738

Mahfel Hugq & Co., Chartered Accountants

Amount in BDT
31Dec?5 || 3ibeczg T
4,081,152
1,231,525,886

7870211

1,047,208,677
2,926,077
1,051,406

33,002
27,929

128,555

1,248,793,079

99,704

1,059,217,006

ms whether Dye or Intimated

[ 19200271376 13,976,383,496
2,641,148,879 1,369,355,066
557,070,305 732,604,691
686,312,278 740,956,140
475,403,163 2,261,451,984
448,700,483 448,700,483
24,008906,484 _ 19,529,451 g6
[ 6,270,059,514 |[ 4,995,391,401 |
164,228,807 149,701,588
8,018,896 8,603,545
7,652 553,708

: 351,658

180,329 104,552
64,729,344 56,295,539
91,292,586 83,792,586
6,434,288,321 5,145,092,989
700,000 | 722,719

30,000 30,000

76,829 85,381

18,381 1,750,932
2,790,634 1,325,316

- 55,949,546

915,721 1,493,411
101,327 97,242

11,156,797 .

16,045 14,410
36,233,827 37,835,250
1,241,652 1,241,652
307,605,349 307,580,349
267,318,011 228,608,018

5,437,017,007

e

4,166,369,578
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Notes Particulars Amount in BDT
l IE 31/Dec/25 [_ 31/Dec/24
Vat Payable 150,879,980 117,238,730
Crops Insurance Department 14,966,838 14,966,838
Short /Excess Collection 256,103 320,395
Recovery Providend fund Loan 13,714,927 13,987,427
Government Contribution In ECGD 5,450,000 5,450,000
0/S Refund Premium Fire 69,491 69,491
0/S Refund Premium Cargo 957,925 1,098,336
0/S Refund Premium Misc 2,984 2,984
Deferred Grant Income 18,539,686 39,153,396

10.01.01 Provision for Income tax
Balance as on 01-0 1-2025
Add: Provision for the year

Less: Adjustment made during the year
Balance as on 31-12-2025

11.00 Loans
Bridge Loan
House Building Loan
Opening balance
Disbursement during the year
Recovery during the year

6,270,059,514 4,995,391,401

4,166,369,578
1,270,647,429

9,350,471,529
1,159,571,411

5:437,017,007 |[10,510,042,940 ]

(6,343,673,362)

5,437,017,007 4,166,369,578

25,040,489 25,040,489
1,941,709,653 1,724,797,235

1,724,797,235 1,674,554,221
312,420,280.00 146,090,000
95,507,861.90 {95,846,986}

1,966,750,142

12.00 Investment in Government Securities:
National Development Savings Certificate (NDSC) 20,000 ’ 20,000

Investment in Government Treasury Bill 3,277,886,000 6,809,489,500
Investment in Govt. Treasury Bonds 22,211,463,955 12,486,571,012
Details are shown in Annexure-5 25,489,369,955 19,296,080,512

13.00 Consolidated Investment in Shares
Sadharan Bima Corporation (Note: 13.01) 15,470,275,526 20,426,126,064
SBC Securities & Investment Ltd, 797,049,933 788,503,556
16,267,325,459 21,214,629,620

13.01 Investment in Shares
Shares of companies incorporated in
Bangladesh: 3,402,900,939 3,181,535,085

Listed 2,308,121,066 1,906,754,866
Non-listed 1,094,779,873 1,274,780,219
Shares of companies incorporated outside Bangladesh:

Unlisted Asian Reinsurance Company, Thailand l 84,025,000 '[ 84,025,000—]
Total Book value 3,486,925,939 3,265,560,085

mpe
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Notes ’ Particulars Amount in BDT ]
31/Dec/25 [ 31/Dec/24 |

13.02 Market Value of listed shares
Investment in Shares at cost

Total value of Investment in Shares as at 31

December 2025

14,291,470,653
1,094,779,873

15,386,250,526

19,067,320,845
1,274,780,219

20,342,101,064

500 Shares of US Dollar 1,000 each of Asian Reinsurance Company, Thailand worth US Dollar
500,000 equivalent to Tk.7,740,000 were acquired in 1980 with the permission of the
Ministry of Commerce of the People's Republic of Bangladesh. The book value in local
currency of these shares ig consistently shown at cost.

14.00 Bangladesh Fund

1,060,000,000 1,060,000,000

It represents the non term mutual fund created to stable as well as to enrich the capital
market for bringing the confidence among the investors of the capital market as per decision
of the meeting of Board of Directors held on March 16, 2011. This fund is a mere portion of the
fund amounting to Tk. 500 (Five Hundred) Crore being the 10% of the "Bangladesh Fung" for
5000 (Five Thousand) Crore has been created as per decision of the Investment Corporation
of Bangladesh (ICB) in the émergent meeting no. 378 held on March 09, 2011 under the

following type and structure of the Fund:

[Size of Fund 5000 Crore

Type of Fund Non Term

Term of Fund Primarily Ten Years, j
Face Value of each Certificate Tk. 100.

Number of Certificate 50 Crore.

Market Lot 1000 Certificates.

Field of Investment

Money Market and Capital Market.

Source of Fund
a) Sponsor

|b) Co-Sponsor

Name of Trustee

Investment Corporation of Bangladesh

Name of Co-Trustee

All the co-sponsors organizations.

Name of Custodian

ICB Capital Management Limited,

Asset Manager

ICB Capital Management Limited.

Principal of Dividend

15.00 Consolidated Investment in FDR
Sadharan Bima Corporation (Note:15.01)
SBC Securities & Investment Ltd.

15.01 Investment in FDR for SBC

Balance as at the beginning of the year
Central Accounts Department
ECG

Add: during the year
Central Accounts Department
ECG

Sub-total

27

At least 659% or as j
8,035,000,000 9,049,000,000
15,000,000 60,000,000
8,050,000,000 9,109,000,000

9,049,000,000 18,741,000,000

8,936,000,000 17,664,000,000
113,000,000 1,077,000,000
- 80,000,000

- 80,000,000
9.049,000,000 ~ 18,821,000,000
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Amountin BDT

(=T
Less: Encashment during the year
Central Accounts Department

ECG
Balance at the end of the year
Central Accounts Department

ECG

16.00 InvestmentProperrties
Opening balance at the beginning of the year
Add: Addition during the year

Total Assets Value at cost

Written Down Value

17.00 Outstanding Premiums
Fire

Marine Cargo

Marine Hull

Motor

Miscellaneous

Aviation

Engineering

18.00
Sadharan Bima Corporation (Note:18.0 1)
SBC Securities & Investment Ltd.

18.01 Interestand Rent Outstanding
Rent receivable on building
Interest receivable on :
Bridge loans
Debenture
Govt. Bond
Fixed Deposit Central Accounts Department)
Fixed Deposit (ECGD)

19.00 Amount due from other persons or bodies
carrying on insurance business
Balance as on 01-01-2024

Addition during the year

Less: Recovered during the year
Balance as on 31-12-2024

28

Particulars ‘l

PLC.” Consequently, the realizability of these depo
and repayment schedule prescribed by Bangladesh Bank,

sits is su

Less : Accumulated depreciation at the end of the ye

Consolidated Interest and Rent Outstanding

31-Dec-25
1,014,000,000

31-Dec-24
9,772,000,000

939,000,000
75,000,000

8,808,000,000
964,000,000

8,035,000,000

9,049,000,000

7,997,000,000
38,000,000

8,936,000,000
113,000,000

|

Investment in Fixed Deposit Receipts (FDR) comprises a total of Tk, 174.00 crore held with
five Shariah-based banks—EXIM Bank PLC, First Security Islami Bank PLC, Global Islami Bank

g the license of “Sommilito Islami Bank

bject to the resolution framework

746,477,051 745,276,548
736,000 1,200,504
747,213,051 746,477,051
(303,232,372) (291,848,304)
443,980,679 454,628,747

Details of Investment in House Properties are shown in Annexure-1

1,910,681 1,910,681
14,477,362 14,477,362
61,768,920 48,705,656
77,730,187 77,730,187

135,585,325 142,904,955
377,562,394 377,562,394

669,034,869

663,291,235

1,814,052,267

3,329,973 |

1,283,389,180
4,524,219

1,817,382,240

1,287,913,399

165,865,096

637,500,431
1,010,153,342
533,397

144,817,144

L

396,609,664
740,421,235
1,541,137

1,814,052,267

1,283,389,180

12,398,857,695

13,345,311,613 13,214,474,286
359,396,569 797,650,198
13,704,708,183 14,012,124,484
1,305,850,488 666,812,871

13,345,311,613

N
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Notes Particulars Amountin BDT

31-Dec-25 [ 31-Dec-2a
20.00 Consolidated Sundry Debtors (including Advances, Deposits)

sadharan Bima Corporation(Note:20.01) [ 329,104,688 |[ 382,804,147 |
SBC Securities & Investment Ltd. 8,508,422 9,657,199
Receivable from securities trading 44,429 1,555
Trade & Other Receivable 23,702 23,780
Advance, Deposits and Prepayments 8,438,791 9,630,364
DSE Membership at cost 1,500 1,500
Sub-Total 337,613,110 392,461,346
Less: Intercompany Receivables & Payables (275,000,000) (294,713,544)
Consolidated Sundry Debtors Total 62,613,110 97,747,802
20.01 SsBC Sundry Debtors (including Advances and
Advances to SSIL (Note 20.01.01) 275,000,000 294,713,544
Advances from SBC (Note 20.01.02) 53,310,401 87,296,317
Deposit (Note 20.01.03) 794,287 794,287
329,104,688 382,804,147
20.01.01 Sundry Debtors (including Advances and
Advance to SSIL
Current account with SSIL [ 275,000,000 ][ 294,713,544 |
275,000,000 294,713,544
20.01.02 Advances and Prepayments
Advance Miscellaneous 4,520,380 22,550,702
Advance Motor Cycle 10,542,567 11,857,400
Advance Medical 343,276 367,276
Advance Purchase 1,620,255 1,568,011
Advance Travelling 910,398 860,903
Advance Legal Fee 2,119,359 4,108,072
Adv Office Rent 616,420 1,074,216
Advance Salary 2,673,577 2,936,199
Advance Income Tax Salary 392,194 1,121,637
Final Settlement 13,303,008 21,460,552
Cash and insurance stamp defalcation (law suits 3,565,584 3,565,584
initiated with the court which are awaiting for
decisions).
Water Charge Recoverable 1,986,658 3,005,217
Electric Charge Recoverable - 859,622
Group Insurance Claim - 1,244,200
Margin against Claims (ECG) 50,625 50,625
Life Insurance Corporation of India (LICD) 10,666,101 10,666,101
53,310,401 87,296,317
20.01.03 Deposit
S.D. Civil Aviation Authority 5,407 5,407
Security Deposit From Telephone 146,130 146,130
Security Deposit From Printing 6,000 6,000
Security Deposit From Gas Sylinder 1,000 1,000
Security Deposit From Titas Gas 24,150 24,150
Security Deposit From Electricity 605,000 605,000
Security Deposit From Dhaka Petro] 5,000 5,000
Security Deposit From Club 1,600 1,600
794,287 794,287

29




TR - _——_—_—

MABS & | Partners, Chartered Accountants Mahfel Huq & Co., Chartered Accountants

Notes Particulars Amount in BDT
31/Dec/25 || 31/Dec/24
21.00 Consolidated Cash and Cash Equivalent
Sadharan Bima Corporation (Note:21.01) 6,194,458,928 3,350,424,448
SBC Securities & Investment Ltd. 71,820,544 26,304,992
6,266,279,472 3,376,729,440
21.01 Cash & Cash Equivalent
Cash in hand [ 757,953 [ 319,204 |
Cash at Banks :
On short term deposits 1,918,853,660 917,157,755
On current accounts 4,274,847,315 2,432,947, 489
6,193,700,975 3,350,105,244
6,194,458,928 3,350,424,448
22.00 Consolidated Advance Income Tax
Sadharan Bima Corporation (Note:22.01) 5,969,045,097 4,805,789,791
SBC Securities & Investment Ltd. 59,097,741 50,777,262
6,028,142,838 4,856,567,053
22.01 Advance Income Tax
Balance as on 01-01-2025 4,805,789,791 9,474,661,114
Add: Tax deducted at source during the year 463,255,306 507,941,747
5,269,045,097 9,982,602,861
Add: Paid during the year 2025 700,000,000 1,166,860,292
5,969,045,097 11,149,463,153
Less: Adjustment made during the year - 6,343,673,362
Balance as on 31-12-2025 5,969,045,097 4,805,789,791
23.00 Consolidated Property Plant and Equipment
Sadharan Bima Corporation (Note:23.01) 330,863,117 359,146,780
SBC Securities & Investment Ltd. 791,233 570,054
331,654,350 359,716,835
23.01 Property, Plant and Equipment
Opening balance 914,635,055 902,007,184
Add: Addition during the year 15,134,650 12,627,871
Disposal during the year - -
929,769,706 914,635,055
Less : Accumulated depreciation 598,906,589 (555,488,275]
Details are shown in Annexure-1 330,863,117 359,146,780
24.00 Right of use Assets 24.01 44,248,865 46,401,479
24.01 Right of use Assets
Opening balance 80,208,043 78,938,470
Add: Addition during the year 20,726,529 19,715,694
Disposal during the year (18,520,492) (18,446,121)
82,414,081 80,208,043
Less : Accumulated depreciation 38,165,216 33,806,564
44,248,865 46,401,479
25.00 Consolidated Deferred Tax Assets
Sadharan Bima Corporation (Note:25.01) 40,923,959 16,892,907
SBC Securities & Investment Ltd. 32,334 56,284
40,956,293 16,949,191
25.01 Deferred Tax Assets [ 40,923,959 [ 16,892,907 |
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’ Notes Particulars Amount in BDT
31/Dec/25 || 31/Dec/24
26.00 Consolidated Interest Income
Sadharan Bima Corporation (Note:26.01) 3,478,666,462 2,454,776,430
SBC Securities & Investment Ltd. 16,564,139 11,880,325
3,495,230,601 2,466,656,755
26.01 Interest Income:
FDR (Central Accounts Department) 818,668,526 1,105,792,746
FDR (ECGD) 12,172,898 49,112,740
Debenture - -
Saving accounts (Intt on STD) 89,761,941 63,586,914
Motor cycle loans 297,721 745,234
Interest on Bridge Loan 12,080,000 1,337,375
House Building loans 8,554,208 8,902,531
Interest on National Bond 2,537,131,169 1,225,298,890
3,478,666,462 2,454,776,430
—_—
27.00 Consolidated Dividend Income _
Sadharan Bima Corporation 547,592,769 782,562,692
SBC Securities & Investment Ltd. 18,946,798 29,575,372
566,539,567 812,138,064
28.00 Consolidated Other Income
Sadharan Bima Corporation (Note-28.01) 67,415,898 47,925,101
SBC Securities & Investment Ltd.
Revenue (Excluding Dividend Income) 14,730,148 18,577,426
82,146,046 66,502,527
28.01 Other Income
Car/Bus rent received 431,877 415,710
Miscellaneous receipts 5,624,077 3,855,648
Exchange gain/Loss (Net) (36,977) 1,529,757
Car Parking 10,167,840 12,398,855
House Rent deduction 8,421,118 7,921,386
Salvage Recoveries 150,920 40,000
Recruitment& Interview Account 22,043,334
Grant Income 20,613,710 21,763,744
67,415,898 47,925,101
29.00 Management Expenses
Salary and Allowances 719,787,395 636,449,576
Office Operating Expenses 276,247,172 234,356,543
Other Charges 37,234,700 35,636,704
Contingencies 630,141,644 420,043,593
1,663,410,910 1,326,486,415
Less: Expenses recovered from Co-insurers 396,013,499 360,051,795
1,267,397,412 966,434,619
30.00  Consolidated Income Tax Expense during the year

Current Tax:
Sadharan Bima Corporation
SBC Securities & Investment Ltd.

31

1,270,647,429
8,433,805

1,279,081,234

1,159,571,413
7,208,296

1,166,779,709

o fte.




—~*

MABS & ] Partners, Chartered Accountants Mahfel Huq & Co., Chartered Accountants

Notes Particulars Amount in BDT
31-Dec-25 [ 31-Dec-24

31.00 Consolidated Statement of Comprehensive Income

Sadharan Bima Corporation 2,948,462,914 2,946,149,357
SBC Securities & Investment Ltd. 20,422,591 29,933,065

2,968,885,505 2,976,082,422

32.00 Earning Per Share (EPS)

Net profit after tax (Consolidated) 2,968,885,505 2,976,082,422
Net profit after tax (SBC) 2,948,462,914 2,946,149,357
Number of Shares Outstanding 90,000,000 90,000,000
Earning Per Share (Consolidated) 32.99 33.07
Earning Per Share (Solo) 32.76 32.73

33.00 Net Asset Value per share (NAV)

Net Asset Value (Consolidated) 40,159,987,231 42,868,318,118
Net Asset Value (SBC) 39,843,586,206 42,572,339,684
Number of Shares Outstanding 90,000,000 90,000,000
NAV per share (Consolidated) 923 476
NAV per share (Solo) 916 473
34.00 Net Operating Cash Flow per share (NOCFPS)

Net Cash Provided by Operating Activities 5,376,605,038 1,745,079,113
(Consolidated)

Net Cash Provided by Operating Activities (SBC) 5,365,667,606 1,783,536,262
Number of Shares Outstanding 90,000,000 90,000,000
Net Operating Cash Flow per share 59.74 19.39
(Consolidated)

Net Operating Cash Flow per share (Solo) 59.62 19.82

Mife_
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35.00 (INCREASE)/DECREASE IN CURRENT ASSETS :
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(R an) (Increase)/
Particulars 2025 2024 2023 /Decrease in ;
Decrease in 2024
2025

Outstanding premium 669,034,869 663,291,235 736,440,751 (5,743,633) 73,149,515
Amount due fI:()m other person or bodies carrying on 12,398,857,695 13,345,311,613 13,214,474,286 946,453,918 (130,837,328)
insurance business
Sundry Debtors 329,104,688 382,804,147 372,089,714 53,699,460 (10,714,433)
Other accounts :
Stamp in hand 5,207,877 5,541,245 5,961,262 333,368 420,016
Stock of stationary 472,032 2,885,554 2,276,355 2,413,522 (609,199)
Stock of materials 879,812 886,192 898,207 6,380 12,015

13,403,556,973 14,400,719,988 14,332,140,575 997,163,015 (68,579,413)
36.00 INCREASE/(DECREASE) IN CURRENT LIABILITIES :

Increase/ Increase/
Particulars 2025 2024 2023 (Decrease) in (Decrease) in
2025 2024

Premium deposit 1,248,793,079 1,059,217,006 1,658,357,410 189,576,074 (599,140,405)
Outstanding claims 24,008,906,484 19,529,451,860 14,333,364,121 4,479,454,624 5,196,087,740
Amount due to other person or bodies carrying on 5,277,252,886 4,240,863,760 5,745,051,967 1,036,389,126 (1,504,188,207)
insurance business
Sundry creditors 833,042,507 829,021,822 765,322,978 4,020,685 63,698,844
Balances of Fund 3,811,481,400 4,101,885,029 4,621,164,297 (290,403,629) (519,279,268)
Other sums owing 34,784,251 31,626,847 36,189,041 3,157,404 (4,562,194)

35,214,260,608 29,792,066,325 27,159,449,814  5,422,194,283 2,632,616,511
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37.00 RELATED PARTY DISCLOSURE

Profile of Related Party:

Relationship
Name of Company ADDRESS NATURE OF BUSINESS with SBC
65, Chamnan Phenjati Business Centre,
Asian Reinsurance Corporation (ARC) Tower B, 17th Floor, Rama 9 Road, Reinsurance Intergovernmenta
Huaykwang, Bangkok, Thailand. | Company jointly
. Sadharan Bima Bhabon, 3rd Floor 33 Subsidary
SB S » ’ ’
C Security & Investment LTD (SSIL) Dilkusha C/A, DHAKA-1000 Share & Stock Broker Cormpany
Transection with Related Party During the year 2025
: " Amount Total
Name of Company Relationship O/Bason 01/01/2025 Revaversd (31/12/2025)
Intergovernmental Commxssxlon i - 1,316,093.89 1,316,094
; . Losses paid to ARC
e CeIpEny ity Premium received
d by SB - 8
owned by SBC from ARC 318,629 318,629
Investment Purpose 294,713,544 (19,713,544) 275,000,000
SSIL Subsidary Gither lisfoimstinn SSIL has been using the prerrillisgzgg SBC but did not pay any rent

38.00 Approval of Financial Statements
Financial Statements for the year ended 31 December 2025 have been approved by Board of Directors at its 708 th meeting held on 25 June, 2026.

34 |‘ m




= I ———————hN—————hh————————————————_~—~—
Mah!eJ Huq & Co !!hartered Accountants

MABS & J Partners, Chartered Accountants

SADHARAN BIMA CORPORATION

33, Dilkusha C/A, Dhaka- 1000 Annexure-1
Schedule of Fixed Assets including Investment Property as at 31-12-2025
- Cost t
T s Depreciation WDV as at
SL Class of Assets | Balanceasat 01 | Addition for | Disposal | Balance asat 31| Rate Balance as at Disposal Charged Balanceasat | o oo poay | WDVasat3i
No January 2025 the year duringthe | December 2025 01 January duringthe | duringthe | 31 December 2025 December 2024
T | | year ool 2025 | year o ERE . b 2085 )
S 2 .3 4 . | 6=(3+4-5) | 7 A 8 ] e L 10 ] 11=(8-9+10) | 12=(6-11) 13
A. |Investment Property
Billinateidern ¥ e S S
1{Building Residence 154,408,748 (0) |' | 154,408,748 | 2.50% 68,039,235 - 2,159,238 70,198,472 84,210,275 86,369,513
2|Building Office 592,068,303 736,000 - 592,804,303 2.50% 223,809,070 - 9,224,830 233,033,900 359,770,403 368,259,234
Total "A" 746,477,051 736,000 - 747,213,050 291,848,304 11,384,068 | 303,232,372 | 443,980,678 | 454,628,747
g |Breperty Plantand
Eauipment — e e N S ) _— .
1{Land 83,828,454 . - 83,828,454 | 0.00% . - . - 83,828,454 83,828,454
2(Building 170,123,910 - - 170,123,910 2.50% 62,851,722 - 2,681,805 65,533,527 104,590,383 107,272,188
3|Electrical Equipment 232,758,594 | 11,589,532 - 244,348,127 | 2000% | 166,659,227 s 13,600,451 | 180,259,677 64,088,449 66,099,368
4|Office Equipment 29,629,619 614,935 - 30,244,554 | 20.00% 24,477,215 - 1,086,053 25,563,268 4,681,286 5,152,404
5(Furniture And Fixture 37,633,169 1,674,539 39,307,708 | 10.00% 26,702,899 - 1,154,833 27,857,732 11,449,976 10,930,270
6[Computer & Networks 156,790,424 1,202,974 . 157,993,398 | 20.00% 84,628,439 . 11,578,970 96,207,409 61,785,989 72,161,985
7|Books 1,916,608 52,670 - 1,969,278 | 20.00% 1,683,076 - 152,384 1,835,460 133,819 233,533
B|Vehicles 201,954,276 - - 201,954,276 | 20.00% 188,485,697 - 13,163,818 201,649,515 304,761 13,468,579
Total "B" 914,635,055 | 15,134,650 . 929,769,706 555,488,275 - 43,418314 | 598,906,589 | 330,863,117 | 359,146,780
C [Right of use Assets 80,208,043 | 20,726,529 | 18,520,492 82,414,081 33,806,564 | 18,520,492 22,879,143 38,165,216 44,248,866 46,401,479
CTotal"cr T 80,208,043 20,726,529 | 18,520,492 | 82,414,081 - 33,806,564 | 18,520,492 | 22,879,143 | 38,165,216 | 44,248,866 46,401,479
r Grand Total; (A+B+C) 1,741,320,150 36,597,180 18,520,492 1,759,396,837 . 881,143,144 | 18,520,492 77,681,525 940,304,177 819,092,661 860,177,0(31

dfes)
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Sadharan Bima Corporation
Classified Summary of Assets in Bangladesh (Form - AA)
As at December 31, 2025

Annexure-2
SL. # Class of Assets 2025 2024
Book value Market value Book value Market value
Taka Taka Taka Taka
1 Govt. Securities and cash deposits with Bangladesh Bank 22,200,020,000 - 12,500,020,000 -
2 Mortgage loan (house building loan) 1,941,709,653 - 1,724,797,235 -
3 Shares 15,386,250,872 14,291,470,653 20,342,101,064 19,067,320,845
4 Debenture 32,337,967 - 32,337,967 -
5 Bridge loan 25,040,489 - 25,082,845
6 Land and buildings 632,399,515 - 645,729,388 -
7 __|Fixed deposits and STD accounts with banks 11,330,216,627 - 11,342,520,722 -
8 [Current accounts with banks 4,274,847,315 - 2,432,947,489 -
9 Cash and stamps in hand 5,965,830 - 5,860,450 -
10  [Interest, dividend and rent accruing but not yet received 1,814,052,267 - 1,283,389,180 -
11 |Amount due from other persons or bodies carrying on 12,398,857,695 - 13,345,311,613 -
insurance business
12 |Outstanding premium 669,034,869 - 663,291,235 -
13 |Sundry debtors 328,310,401 - 382,009,861 -
14 [Stock of stationery in hand (at cost) 472,032 - 2,885,554 -
15 |Stock of materials in hand (at cost) 879,812 - 886,192 -
16 |Sundry fixed assets 330,863,117 - 359,146,780 -
17 __|Other assets (Security deposit) 864,437 - 864,437 -
18 |Advance income tax 5,969,045,097 - 4,805,789,791 -
19 [Investment in wholly owned subsidiaries 200,000,000 200,000,000
20 |Bangladesh Fund 1,060,000,000.00 1,060,000,000.00|
21 [Deffered Tax Assets 40,923,959 - 16,892,907 -
Total 78,642,091,953 14,291,470,653 71,171,864,710 | 19,067,320,845
. o Pa
= N N
i @ ‘ 36




I ——————————————

Mahfel Hug & Co , Chartered Accountants

MABS & | Partners, Chartered Accountants

Sadharan Bima Corporation

Statement Showing Details of Reinsurance Ceded and Accepted by Sadharan Bima Corporation.
For the year ended December 31 2025

o o S e e e I N pic = Annexure- 3
. __PREMIUM e _ coMMISSION ) CLAIMS i
" — ¢ et | Paid on Net e B 0 (R Received on B Paidon Received on Net
I)cu:ls:::rs Direct ! Relnsurance accepted Relnsurance ceded (2+3+4)-(5+6) Reinsurance accepted Reinsurance ceded Net (8+9+10)- Direct Reinsurance accepted Reinsurance ceded Gk
In Outside In Outside Outside In Outside (11+12) Business In Outside In Outside (17;] )
Bangladesh Bangladesh Bangladesh Bangladesh | Bangladesh Bangladesh
N [ — : ki ) s Ty M M NG S S S (S ) N T SO (O 16 |z A5 19
Fire 1,653,203,285 3,941380,956 3,532831,779 20417 - 174,005,901 042,286,948 49,482,680 992,927,804 143,111 - 76,903,231 965,650,364
Marine 1,626898,268 | 1191916462 |  3,113,855513 | T B2es7| | aeeddasmo 251029071 | 40390676 | 199731657 ] 1.069.900 - 55,280,148 185,912,004
Mator 1 - B . 81,573,321 - : 10,071,513 - - - 10,071,513
Misc, | -] 4414052380 718,382,717 _ (653894,063)| 222,790,009 231,396,493 . 400,043,901 54,142,521
Total J 9,547,349,798 7.446,643,331 639,421,957 322,734877 1,424,055,953 1,213,020 - 532,227,359 1.215,776,492
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MABS & J Partners, Chartered Accountants

Mahfel Huq & Co., Chartered Accountants

Investment in Shares & Securities
As at 31 December 2025

Annexure-4

q Name of Company No. of Pf:_lii;l;e;r Market Value as at Cost Price as at Unrealized j
No Shares Share December 2025 December 2025 Gain/(loss)
Listed Shares & MF
1 |AcI 1,138,002] 19460 221,455,189.20 976,038.97 220,479,150.23
2 |ARAMITCEM 484,000 9.00 4,356,000.00 5,630,000.00 (1,274,000.00)
3 |ARAMIT Ltd 1,425,909 187.60 267,500,528.40 14,258,377.05 253,242,151.35
4 |AZIZPIPES 81,915 43.90 3,596,068.50 190,049.74 3,406,018.76
5 |BANGLADESH 35480 111.10 3,941,828.00 316,800.00 3,625,028.00
SHIPPING LTD | | =]
| 6 |BATASHOE | 2,712 804.10 2,180,719.20 | - 2,180,719.20
[ 7 BXPHARMA | 1,100768] 102.10 | 112,388,412.80 | 5,248.780.72 | 107,139,632.08
| 8 |BRITISH ! 15,228,423| 24860 |  3,785,785,957.80 ; 21,431,962.30 3.764,353,995.50 |
'AMERICAN _1 ! } J :
\TORACO I.TD | | g | | |
9 [CITYBANK ' 2,785] 24.40 | 67,954.00 8,600.00 | 59,354.00 |
10 EASTRNLUB [ 1,801/ 1,657.00 | 2,984,257.00 | 7,530.00 | 2,976,727.00 |
| 11 |GEMINISEA | 622  136.60 | 84,965.20 | 84.965.20 |
12 [IDLC | 33,252,756] 3570 | 1,187,123.389.20 194,288,615.94 | 992,834,773.26 |
[ 13 [icB 1101,244,656] 3620  3,665,056,547.20 | 1.289.623.000.00 2,375,433,547.20 |
14 ISLAMIBANK 2009] 32.80 | 65,895.20 | 4,000.00 | 61,895.20 |
14 [[UTESPINN 45000/  197.70 | 8,896,500.00 450,000.00 | 8,446,500.00 |
15 |LINDEBD 203,858|  750.10 | 152,913,885.80 | 6,026,042.48 | 146,887,843.32 |
16 |NBL 2948974 3.20 | 9,436,716.80 | 246,822.74 | 9,189,894.06
17 |NHFIL | 6,199,164 2250 | 139,481,190.00 | 41,148272.44 | 98,332.917.56
| 18 INTC | 4116580 168.80 | 694,878,704.00 | 407,114,104.00 | 287.764,600.00
|19 [ORIONPHAR 1,200,000 27.40 | 32,880,000.00 | 100,000.000.00 (67.120,000.00)
20 |PUBALIBANK | 10,439,397 30.90 | 322,577,367.30 | 1,250,961.24 | 321,326,406.06
21 |RECKITTBEN 1 78,759 3,424.40 | 269,702,319.60 | 35,047.76 269,667,271.84
22 |RENATA | 5017937 39180 | 1,966,027.716.60 | 2.034,010.69 1,963.993,705.91
23 |UNILEVERCL i 122,299 2,150.90 | 263,052,919.10 764.370.00 | 262,288.549.10
24 |UTTARABAN 45927538 22.80 | 1,047,147,866.40 4,726,500.00 1,042,421 .366.40
25 |CAPMBDBLMF 5,000,000/ 9.90 | 49,500,000.00 | 50,000,000.00 | (500,000.00)
26 |FBFIF | 15,522,937] 2.60 40,359,636.20 100,000,000.00 (59.,640.363.80)
27 |GLDNJMF 6.234,118] 6.10 38,028,119.80 62,341,180.00 (24.313,060.20)
[Total | . 14,291,470,653.30 | 2,308,121.066.07 11,983,349,587.23
Non-Listed Mutual Fund
1 |CANDLEGFN 4,000,000 5 40,000,000.00 40,000,000.00 -
2 |CAPITECPUF 3,500,000 35,000,000.00 35,000,000.00 E
3 |CWTSBCGF 2,000,000 = 20,000.000.00 20,000.000.00
4 |IDLCBUFUND 5,000,000 50,000,000.00 50,000,000.00 »
5 [IDLCGFUND 5,000,000 50,000,000.00 50,000,000.00 | -
6 |MTB1STMF 9,782,816 - 99,999.993.00 99,999,993.00 | =]
7 _|PENINSULAM 7,000,000 = 70,000,000.00 | 70,000,000.00 =
8 |SAMLUF 3,000,000 30,000,000.00 | 30,000,000.00 =
9 |THIRDICBUF 2,166 2 500.13 | 319986 |
10 [SECONDICB 11,034 - 3,199.86 | 500.13 | s
Total 395,003,692.99 |  395.003.692.99 | =
Grand Total as per portfolio statement 14,686,474,346.29 | 2,703,124,759.06 | 11,983,349,587.23 |
Other Non-listed Fund
UNIT Fund:
1 ICB Unit Fund 24,999,920
2 Moslin VC Fund 30,000,000
3 Peninsula AMCL BDBL UF 50,000,000 |
4 Sub-ordinated Bonds 380.000,000.00 |
5 OTC Market-Shares 5,432,700.00 |
6 | D-Listed Shares | 2,418,120.00
7 | Race | 100,000,000.00 |
8 | Non-listed Shares [ 106,925 .440.00
9 | Asian Re ! 84,025,000.00
| Total Non-listed shares & other fund | 783,801,180.00
[ Grand Total | 3,486,925,939.06 |
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