Auditors’ Report and Audited Financial
Statements
of

Sadharan Bima Corporation (SBC)

Head Office, 33, Dilkusha, Commercial Area
Dhaka-1000, Bangladesh

For the year ended 31 December 2024

Auditors:
Ahmed Zaker & Co. Rahman Mostafa Alam & Co.
Chartered Accountants Chartered Accountants
Green City Edge, 89 Kakrail (Level-10), Paramount Heights (7th Floor: C1, D2)
Dhaka-1000, Bangladesh. 65/2/1, Box Culvert Road, Purana Paltan,
Tel: +88-02-8300504-8, +880-2-8300503(Dir) | Dhaka-1000.
Fax: +88-02-8300509 Tel: +88 02 223383449,47122659,
Email: azcbangladesh@ahmed-zaker.com Mob: +88 01920911976
qu: www.ahmed-zaker.com Email: info@rmabd.com rmadhaka@gmail.com




S —— RN, — e

[ Table of Contents ]

SL No. Particulars Page No.
01 Independent Auditors’ Report i-ix
02 Consolidated Statement of Financial Position 1-2
03 Consolidated Statement of Comprehensive Income 3
04 Consolidated Statement of Changes in Equity 4
05 Consolidated Statement of Cash flows 5

06 Statement of Financial Position 6-7
07 Statement of Comprehensive Income 8
08 Statement of Changes in Equity 9
09 Statement of Cash flows 10
10 Consolidated Revenue Account 11
11 Fire Insurance Revenue Account 12
12 Marine Insurance Revenue Account 13
13 Motor Insurance Revenue Account 14
14 Miscellaneous Insurance Revenue Account 15
15 Notes to the Financial Statements 16-33
_._16 Schedule of Fixed Assets including Investment 34
| Property(Annexure-1)
Classified Summary of Assets in Bangladesh (Form - AA)
17 35
(Annexure-2)
18 Statement Showing I?etai!sof Reinsurance Ceded And 36
Accepted By SadharanBimaCorporation(Annexure-3) P
19 Investment in Shares & Securities (Annexure-4) a7
20 Investment in Government Securities (Annexure-5) 38

Y




A\| Almed Zaken & Co. Rahman Mostafz Alam & Co
CHARTERED ACCOUNTANTS AR Armirigry

Serlaaticn Herguns

Independent Auditors’ Report to the Shareholders
(Government of the People’s Republic of Bangladesh) of
Sadharan Bima Corporation (SBC)

Report on the Audit of the Consolidated Financial Statements
Qualified Opinion

Financial Statements including a summary of significant accounting policies and other
explanatory information disclosed in notes 1 to 38, Annexure:(A to E).

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion
section of our report, the accompanying financial statements present fairly, in all material

1. The following balances have been carried forward in the financial statements since long.
The following balances are:
» Capital Reserve: BDT 40,852,379, carried forward since 1997
* Reserve for Crop Insurance: BDT 52,000,000, carried forward since 1991
* Provision for Bad & Doubtful Debts: BDT 60,000,000, carried forward since 2000
* Reserve for Investment Fluctuation: BDT 259,010,000, carried forward since 2005
* Reserve for Shrimp Insurance: BDT 36,500,000, carried forward since 2005
* Reserve for Employees Residential Complex: BDT 262,000,000, carried forward

The management of the corporation did not provide sufficient and appropriate supporting
evidence of the amount for a verification.

2. We were not provided with sufficient and appropriate audit evidence regarding Fixed
Deposit Receipts (FDRs) totaling Tk. 904 crore, as stated in Note no. 16 to the financial
statements. Specifically, FDRs amounting to Tk. 11.55 crore could not be verified due to the
lack of original FDR certificates/blocks, and a further Tk. 4.3 crore could not be
substantiated due to the reported loss of related documentation, even though a General
Diary (GD) copy has been provided.

Additionally, bank confirmations were received for only Tk. 518 crore out of the total
reported Fixed Deposit Receipt (FDR) balance of Tk. 904 crore as at December 31, 2024.

the reporting period. Furthermore, we noted one FDR for which the balance did not agree
with the corresponding bank confirmation, resulting in a discrepancy of Tk. 1 crore, for
which no reconciliation was made available for our verification. As a result, we were unable
to verify the existence, accuracy, and completeness of a significant portion of the FDR
balance disclosed in Note 16 to the financial statements,
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Solution....Begins

3. We were not provided with a fixed asset register to support the reported balance of Tk. 166
crore under fixed assets. Consequently, we were unable to verify the existence,
classification, or valuation of these assets.

Furthermore, the allocation between Property, Plant & Equipment and Investment
Property remains unclear and lacks appropriate documentation.
4. As part of our audit procedures, we sent balance confirmation letters to 45 parties

regarding receivables totaling Tk. 1,126 crore. However, we received confirmations from
only 4 parties, covering a total of Tk, 73 crore.

5. As disclosed in Note 22, we received direct bank confirmations for only Tk. 5.4 crore out of
the total reported cash at bank balance of Tk. 335 crore as at December 31, 2024.

The entity did not provide the bank book for two accounts amounting to Tk. 395,778.
However, we observed that the bank book and bank statement balances for accounts
totaling Tk. 179.99 crore agree.

For the remaining balances, the entity provided bank reconciliation statements. Upon
verification of these reconciliations, we identified unreconciled items amounting to Tk.
17.64 crore that have been outstanding for more than six months and have not been
reversed.

6. Due to increased credit risk and indicators of impairment, management has not recognized

adequate Expected Credit Loss (ECL) provisions in accordance with IFRS 9 — Financial
[nstruments against long-outstanding investments totaling Tk. 81,323,653. These include
heuse building loans amounting to Tk. 73,472,833, investments in de-listed shares of Tk.
7,418,120, and investments in OTC shares of Tk. 5,432,700.
Moreover, we observed a decline in the market value of the investment in Race
Management, which has a carrying value of Tk. 10 crore. As of the reporting date, the
recoverable amount of this investment is approximately Tk. 8.14 crore. No provision for
impairment has been recognized in this respect.

7. Asdisclosed in Note No. 17, repair and maintenance expenses amounting to Tk. 1,200,504
were incorrectly capitalized as investiment property. This treatment is not in accordance
with IAS 40, Paragraph 18, which requires that routine repair and maintenance costs be
recognized as an expense when incurred rathet than capitalized. Conseq uently, investment
property is overstated and expenses are understated.

8. As disclosed in Note No. 17, the corporation has measured its investment property using
the cost model. However, the fair value of the investment property has not been disclosed
in the notes to the financial statements, as required by IAS 40 — Investment Property,
paragraph 79(e). This disclosure is necessary to provide users with relevant information
regarding the current market value of the property.

9. During our audit, we were not provided with audit evidence to verify several significant
balances due to lack of supporting documentation. These include:

e Advance & Prepayments: Tk. 8.73 crore
e Stock of Consumables Tk. 8.86 lakh..

e Outstanding premium: Tk. 66 crore

e House rent deduction: Tk. 79.21 lakh
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10. During our audit, we noted discrepancies between the terms of lease agreements and the
rentincome recognized for several lessees (eg. Jamuna Bank, Torsa Computer, and Khan
Text Solution). In certain cases, rent receivables have been recognized despite no
payments being received during the reporting period — and, in some instances, also from
prior periods — without any impairment assessment or appropriate disclosure. These
practices are not in compliance with IFRS 9 — Financial Instruments, which requires
entities to assess credit risk and recognize expected credit losses on financial assets.

11. During our audit, we identified unreconciled balances and inconsistencies between the
general ledger/ financial statements and supporting schedules in the following case:

« Rent receivables showing an unreconciled variance of Tk. 47,151,422 between the
financial statements (Tk. 144,817,144) and schedule (Tk. 191,968,566);
As a result, we were unable to verify whether the Statement of Financial Position, the
Statement of Comprehensive Income, the Profit and Loss Appropriation Account, the
related Revenue Accounts, the Statement of Changes in Equity, and the Statement of Cash
Flows of the Corporation, along with the appended notes addressed by the report, align
with the books of account and returns.
12. The corporation should conduct audit of Provident Fund and Benevolent Fund each year

by an independent chartered accountant firm. The Corporation did not conduct audit of
Provident Fund from 2017 to 2024 and Benevolent Fund from 2013 to 2024. As referred A ”_
to Note# 10.01 of the financial statements, recovery provident fund loan BDT 13,987,427,
this amount is carrying since so long. The management of the corporation did not provide :"‘. <
sufficient and appropriate supporting evidence of the amount.
Subsidiary opinions

13. As referred to the note# 11 of the financial statements, BDT 1500 was recognized as
investment in membership of Dhaka Stock Exchange PLC (DSE). Subsequently, DSE in
exchange of its membership allotted 7,215,106 shares of Tk. 10 each in favor of SBC
Securities & Investment Limited (SBCSIL) in pursuance of DSE Demutualization Scheme
under the provision of Exchange Demutualization Act, 2013.
In January 2018, Dhaka Stock Exchange PLC sold 25% (twenty five percent) 1,803,777
shares out of the aforesaid 7,215,106 shares to Shenzhen Stock Exchange (SZSE) and
Shanghai Stock Exchange (SSE), thus remained 5,411,329 shares in the name of SBCIL in
the books of DSE.
As per para 4.1.4 of IFRS 09 Financial Instruments, a financial asset shall be measured at
fair value through profit or loss. However, SBCSIL has not measured the remaining shares
at their fair value in accordance with said provision of IFRS 09.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
corporation in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Bangladesh, and
we have fulfilled our other ethical responsibilities in accordance with the IESBA Code and
the Institute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion. ;
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Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. [n addition
to the matter described in the Basis for Opinion section we have determined the matters
described below to be the key audit matters to be communicated in ourreport.

Risk

| Our response to the risk

Property, Plant and Equipment

The carrying Value of Property, plant and
equipment and investment property
amounts to Taka 908,703,679. This
represents a significant amount in the
corporation’s statement of financial position
as at December 31, 2024.

There is a risk of:

. determining which costs meet the criteria
for capitalization;

. determining the date on which the assets in
recognized to property, plant and equipment
and depreciation commences.

We identified the carrying value of
property, plant & equipment as a key audit
matter because of the high level of
management judgment involved and
because of its significance to the financial
statements.

Our Audit procedures to assess the carrying
value of property, plant & equipment
included to the following:

Our audit procedure  included  controls
testing and substantive procedures covering’
in particular:

» Assessing the Design, Implementation
and operating effectiveness of key
internal controls over the
completeness existing and accuracy of
P property, plant & equipment the key
internal controls over the estimation
of useful economy life and residual
values maintained:

» Testing the key controls over the
management’s judgment in relation to |
the accounting estimates of the |
depreciable life and reschedule values .i
of property, plant & equipment.

» Reconcile on a sample basis the
additional capitalized costs for the
year to the underlying invoices and
supporting documents.

» we Reviewed minutes of board

“meeting for approval of the total
capitalization cost.

> We assessed the corporation
capitalization policy for compliance
with [AS-16 and tested the
expenditure capitalization policy.

» We Traced payments to supporting |
documents.

We assessed the adequacy of the
disclosures of the financial statements.
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Investment:

The Corporation holds investments
totaling BDT 5,071.20 crore, comprising
government securities, marketable shares,
FDRs, debentures, and Bangladesh Fund
units.  Classification, valuation, and
impairment assessment of investments
involve significant management judgment.
Marketable securities are subject to
market volatility, while FDRs and
government securities require proper
classification and maturity evaluation.
Errors in these areas could materially
impact the financial statements.

included, among

Qur audit procedures
others:
» Evaluating the classification of

= investments based on business model

and contractual cash flow
characteristics in accordance with
IFRS 9.

% Obtaining third-party confirmations
for FDRs, government securities,
debentures, and Bangladesh Fund
units.

» For marketable securities, verifying
the fair value using stock exchange
quotations as of the reporting date
and recalculating unrealized gains or
losses.

» Assessing management's impairment

assessments, particularly for non-

traded  instruments such  as

Bangladesh Fund.

Testing recognition and accrual of

interest income on FDRs and |

government securities.

v

Reviewing the adequacy and accuracy of
disclosures in accordance with IFRS 7 and |
IFRS 13.

claim payment.

Estimated liability in respect of outstanding claims whether due or intimated and

This account represents the claim due or
intimated from the insured and involves
significant management judgment and risk
of understatement. In extreme scenario
this item may have going concern
implications for the corporation

We tested the design and operating
effectiveness of controls around the due and
intimated claim recording Process.

We additionally carried out the following
substantive testing’s around this item:

» Obtained the claim register and tested
for completeness of claims recorded
in the register on a sample basis.

» Obtained a sample of claimed policy [

|

copy and cross check it with claim.

» Obtained a sample of survey reports |
cross checked those  against |
respective ledger balances and incase =
of discrepancy carried out further
investigation.

» Obtained and discussed with
management about their basis for
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estimation and challenged their
assumptions where appropriated.

» Reviewed the claim committee
meeting minutes about decision about
impending claims.

» Tested a sample of claims payments
with intimation letter, survey report,
bank statement, claim payment
register and general ledger.

» Finally assessed the appropriateness
and presentation of disclosures
against relevant accounting
standards, Insurance ACT 1958 (as
amended in 2010), Insurances Rules,
1958 and other applicable rules and
regulations and regulatory guidelines.

However, due to the time constraint we
tested the design and operating
effectiveness of controls by collecting a
small volume of sample.

Premium income

Premium income is the most financially
significant item in the statement of profit and
loss account and profit and loss
appropriation account. The corporation has
reported gross premium income of Taka
16,897,633,853 where net premium income
8,088,350,175 for the year ended December
31, 204.

Gross general insurance premiums comprise
the total premiums received for the whole
period of cover provided by contracts
entered into during the accounting period.

Given the important nature, connections to
other items to the financial statements and
sensitivity of the item we believe this area
pose high level of risk.

With respect to Premium income in respect of
various types of insurance we carried out the
following procedures:

» The design and operating
effectiveness of key controls around
premium income recognition process.

% Carried out analytical procedures and
recalculated premium income for the
period.

» Carried out cut-off testing to ensure
unearned premium income has not
been included in the premium income.

» On a sample basis reviewed policy to
ensure appropriate policy stamp was
affixed to the contract and the same
has been reflected in the premium
register.

» Ensured on a sample basis that the
premium income was being deposited
in the designated bank account.

» Tested on a sample basis to see that
appropriate VAT was being collected
and deposited to bank through
treasury challan.

» For a sample of insurance contract
tested to see if appropriate level of
reinsurance was done and whether
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that reinsurance premium was
deducted from the gross premium.
Applying specialist judgment ensured if
there is any impairment of the reinsurer.
Other Information

Management is responsible for the other information. The other information comprises all of
the information in the Annual report other than the financial statements and our auditors’
report thereon. We have not received the Annual Report for the year under audit before the
date of signing the auditor’s report from the management.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we concluded that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, the Insurance Act 2010, the Insurance Rules 1958, and
other applicable laws and regulations and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Corporation'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Corporation or to cease operations, or has no realistic alternative but
to do so. ,

Those charged with governance are responsible for overseeing the Corporation’s
financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with I1SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

GGas

INDEPENDENT INTERRATIORAL
MEMBER T




INDEPENDENT

Ahmed Zaker & Co. Rahman Mostafa Alam & Ca

CHARTERED ACCOUNTANTS Chartered Asgountants
Solution... Begins

As part of an audit in accordance with ISAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management'’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Corporation’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Corporation to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

In accordance with the Insurance Act 2010, the Insurance Rules 1958, the Corporation Act
2019 and other applicable laws and regulation related to the Corporation, subject to our
qualified opinion we also report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due
verification thereof;
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b) In our opinion, except noted above proper books of accounts, records and other
statutory books as required by law have been kept by the Corporation so far as it
appeared from our examinations of those books;

¢) The Corporation management except noted above has followed relevant provisions of
laws and rules in managing the affairs of the Corporation and proper books of
accounts, records and other statutory books have been properly maintained and
(where applicable) proper returns adequate for the purposes of our audit have been
received from branches not visited by us;

d) As per section 63(2) of the Insurance Act 2010, in our opinion to the best of our
knowledge and belief an according to the information and explanation given to us, all
expenses of management wherever incurred and whether incurred directly or
indirectly, in respect of insurance business of the corporation transacted in
Bangladesh during the year under report have been duly debited to the related
Revenue Accounts and the Statement of Comprehensive Income of the
Corporation;

e) The Statement of Financial Position, Statement of Comprehensive Income, Profit and
Loss Appropriation Account, related Revenue Accounts, Statement of Changes in
Equity and Statement of Cash Flows of the Corporation together with the annexed
notes dealt with by the report are in agreement with the books of account and returns;
and

f) The expenditure was incurred for the purpose of the Corporation’s business.

Ahmed Zaker & Co. Rahman Mostafa Alam & Co.
Chartered Accountants Chartered Accountants
%m}m@ . QaIvhecrate

A K M Rahmat Ullah FCA Md. Mustafizur Rahman FCA
Partner Managing Partner
Enrollment No. 719 Enrollment No. 0218

DVC No: 2567 240719AS 298525 DVCNo: 2507240218 AS417841

Dated: 2 & JUL 2325 24 JUL 2075
Dhaka
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The accompanying notes form an integral part of these financial statements.
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Sadharan Bima Corporation
Consolidated Statement of Financial Position
As at December 31, 2024
Capital and Liabilities Note Ainaust i ROL

31-Dec-24 31-Dec-23
Capital and Liability
Share Capital:
Authorized Share Capital (150000000 ordinary shares 15,000,000,000 10,000,000,000
of Tk. 100 each)
Issued subscribe and Paid-up Capital (90000000 9,000,000,000 5,000,000,000
ordinary shares of Tk. 100 each)
Reserves or contingency accounts 31,650,234,805 42_&09,06] 612
Reserve for Exceptional Losses 4.02 9,861,294,739 9,052,459,722
General Reserve 5.00 3,314,890,506 5,864,890,506
Capital Reserve 6.00 57,157,519 54,431,964
Provision for payment to government 500,000,000 500,000,000
Reserve for Investment Fluctuation 259,010,000 259,010,000
Reserve for Crop Insurance 52,000,000 52,000,000
Reserve for Shrimp Insurance 36,500,000 36,500,000
Provision for bad and doubtful Debts 60,000,000 60,000,000
Reserve for Employees Residential Complex 262,000,000 262,000,000
Other Comprehensive Income 17,247,382,041 25,867,769,420
Retained Earnings 7.00 2,218,083,313 2,003,603,819
Balance of funds and accounts: 4,101,885,029 4,621,164,297
Fire insurance business 2,137,051,735 3,084,929,226
Marine insurance business 1,482,799,919 1,257,861,227
Motor insurance business 49,128,391 58,728,213
Miscellaneous insurance business 432,904,984 219,645,631
Premium deposits 8.00 1,059,217,006 1,658,357,410
Estimated liability in respect of outstanding claims 9.00 19,529,451,860 14,333,364,121
whether due or intimated
Amount due to other persons or bodies carrying on
insurance business. : 4.240,863,760 5,745,051,967
Sundry creditors (including outstanding and accruing 10.00 5.145,092,989 10,250,343,814
expenses and taxes).
Other Payable 11.00 31,626,847 36,189,041
Total 76,976,455,609 85,657,136,081
Net Asset Value per share (NAV) 34.00 980
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Sadharan Bima Corporation
Consolidated Statement of Financial Position
As at December 31, 2024

I Amount in BDT
Property and Assets Note I 31-Dec24 31.Dec.23

Loan 12.00 1,74,9837,724 1,70,00,87.066
Investments: 50,71,20,48,099 54,87,64,27,450
Government securities 13.00 19,29,60,80,512 4,85,04,86,762
Investment in Shares 14.00 21,21,46,29,620 30,09,26,05,721
Bangladesh Fund 15.00 1,06,00,00,000 1,06,00,00,000
Debentures 3,23,37,967 3,23,37,967
Investment in FDR 16.00 9,10.90.00,000 18,84,09,97,000
Investment Properties 17.00 45,46,28,747 46,50,54,609
Outstanding premiums 18.00 66,32,91,235 73,64,40,751
Interest and rent outstanding 19.00 1,28,79,13,399 1,09,33,33,223
Amount due from other persons or bodies carrying on 20.00 13,34,53,11,613 13,21,44,74,286
insurance business.

Sundry debtors(Including Advance & Deposits) 21.00 9,77,47,802 7.38,11,451
Cash & Cash Equivalent 22.00 3,37,67,29,440 3,51,72,27.853
Other Accounts: 5,28,89,47,549 9,98,02,79,392
Stamps in hand 55,41,245 59,61,262
Stock of stationery and printing 28,85,554 22,76,355
Stock of consumable materials 8,86,192 8,948,207
Advance income tax 23.00 4,85,65,67,053 9,51,65,08,206
Property, Plant and Equipment 24.00 35,97,16,835 39,08,53,103
Right of use Assets 25.00 4,64,01,479 5,35,16,324
Deferred tax assets 26,00 1,69,49,191 1,02,65,935
Total 76,97,64,55,609 85,65,71,36,081

The accompanying notes form an integral part of these financial statements.

(Md. Harun-Or-Rashid)

(Dr. Nikhjl Chandra Shil FCMA)

(Mohammad Jainul Bari)

Chairman

Managing Director rector
Signed as per our report of same date.
Signed for & on behalf of Signed for & on behalf of
Ahmed Zaker & Co. Rahman Mostafa Alam & Co.
Chartered Accountants Chartered Accountants

MD. Musé;lgzur Rahman Fa

Managing Partner
Enrol. No; 0218

DV 2507240218 AS 41 1€ 1
24 JUL 2075

AKMRa t Ullah FCA

Partner
Enrol. No: 0719

DVC: 1;0702}10 719 AS 2735 25
2.4 JUL 2225
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Sadharan Bima Corporation

Consolidated Statement of Comprehensive Income
For the year ended December 31, 2024

Rahman Mostafa Alam & Co. Chartered Accountants

Amount in BDT
Particul Not
e o 31-Dec-24 31-Dec-23
Interest, dividend and rents: 3,41,50,86,190 2,27,71,74,880
Interest 27.00 2,46,66,56,755 1,57,12,50,898
Dividend received 28.00 81,21,38,064 59,22,87,962
13,62,91,371 11,36,36,020

Rental income

Profit/ (Loss) transferred from: 86,17,31,266

1,78,80,15,800

Fire Revenue Account (32,21,09,768) 14,13,02,374
Marine Revenue Account 1,29,50,57,890 1,94,77,11,784
Motor Revenue Account (52,12,63,981) 4,15,21,852
Miscellaneous Revenue Account 41,00,47,125 (34,25,20,210)
Other income 29.00 6,65,02,527 10,46,23,538
4,34,33,19,983 4,16,98,14,218
Administrative Expenses 20,71,41,108 18,43,88,996
Advertisement and publicity 33.27.204 41,94.506
Directors' fees 21,93,200 26,14,000
Subscription and donation 60,08,145 1,26,30,441
Bonus pay to Employee 8,09,02,025 7,38,37,640
Contribution to Bangladesh Insurance Academv 25.00.000 25.00.000
Audit Fees 7,10,720 8,01,189
Depreciation & Amortization 8,22,43,285 7.21,66,510
Bond Premium amortization expenses - 6,43,680
Provision for Investment in Marketable Securities 1,00,00,000 -
lL.egal expenses B80,28,443 35,68,388
Consolidated Other Expenses 1,12,28,086 1,14,32,642

Net Income before Tax 4,13,61,78,875

3,98,54,25,222

1,16,0096,453

Income tax expense 31.00

1,35,99,69,078

Current Tax Expense 1,16,67,79,709

1,36,59,12,910

Deferred Tax Expense (Income) [66,83256) (59,43,832)
Net Income After Tax 32.00 2,97,60,82,422 2,62,54,56,144
Other Cumprehensive Income
Unrealized Foreign Currency Gain 8,68,16,061 -
Unrealized Holding Gain (Losses) of Shares (8,70,72,03,439) (5,49,49,830)
(8,62,03,87,378) (5,49,49,830)
Total Comprehensive Income for the year (5,64,43,04,956) 2,57,05,06,313
33.00 33.07 52.51

Earning Per Share [EPS)

The accompanving notes form an inteeral part of these financial statements. _

(Md. Harun-Or-Rashid) (Dr. NikhjYChandra Shil FCMA)
Managine Director
Signed as per our report of same date.

Signed for & on behalf of Signed for & on behalf of
Ahmed Zaker & Co.

Chartered Accountants

AKM nahl‘gat Ullah Fc.uxi @

Partner Managing Partner
Enrol. No: 0719 Enrel. No: 0218

ove: 2503 24021 9 AS 292525
2% JUL 2025

Chartered Accountants

Rahman Mostafa Alam & Co.

(Mohammad Jainul Bari)
rector " Chairman

MD. M‘tf’s‘;taﬁzur Rﬁéﬁ%

VG 25037240218 A5 FEAN
24 JUL 035
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Ahmed Zaker & Co. Chartered Accountants

Sadharan Bima Corporation
Consolidated Statement of Cash flows
For the year ended December 31, 2024

Rahman Mostafa Alam & Co. Chartered Accountants

Particulars

Amount in BDT

31-Dec-24 11

31-Dec-23

Cash Flows from Operating Activities:
Net Income before Tax

Adjustment for Conversion into Cash Basis:

4,13,61,78,875

3,98,54,25,222

Depreciation & Amortization 8,22,43,285 ' 7,28,10,190
Foreign Currency Gain (Unrealized) 8,68,16,061 -
Interest Income (2,45,47,76,430) (1,56,28,00,394)
Dividend Income (78,25,62,692) (56,01,65,238)
Rental Income (13,62,91,371) (11,36.36,020)
Operating Profit before Changes in Working Capital: 93,16,07,727 1,82,16,33,760
(Increase)/ Decrease in Current Assets (12,88,56,902) (1,17,09,31,524)
Increase,/ [Decrease) in Current Liabilities 2,62,60,60,496 451,32,69470
Income Tax Paid (1,68,37,32,209) (1,36,17,32,274)
Net Cash Provided by Operating Activities (a) 1,74,50,79,113 3,80,22,39,433
Cash Flows from Investing Activities:

[nvestment in shares - (20,00,00,000)
Investment in Govt. Securities (14,44,55,93,750) (3,70,10,99,385)
Sale of Shares 22,99,99,654 25,20,18,281
Investment in House Properties (12,00,504) -
Encashment of (Investment in) FDR 9,73,19,97,000 2,22,65,03,000
#ridge Loan Recovered 4,50,000 2,35,000
House Building Loan Recovered 9,58,46,986 7.48,24,089
House Building Loan Disbursed (14,60,90,000) (7.92,91,600)
Property, Plant and Equipment (Addition) (3.23,65,809) (4,03,82,466)
Interest Received 2,27,98,88,933 1,37,17,98,527
Dividend Received 78,25,62,692 56,01,65,238
Rental Income 11,89,26,9_2.5_ 12,02,39,162
Net Cash Used in Investing Activities (b) (1,38,55,77,871) 58,50,09,847
Cash Flows from Financing Activities:

Dividend Paid - -
Surplus of Profit paid to the Govt. Exchequer (50,00,00,000) (60,00,00,000)
Portion of General Reserve paid to the Govt. Exchequer - (5,00,00,00,000])
Net Cash Used in Financing Activities © . (50,00,00,000) (5,60,00,00,000)
Net Increase in Cash & Cash Equivalent (a+b+c) (14,04,98,412) (1,21,27,50,721)
Cash & Cash Equivalent at beginning of the year 3,51,72,27,853 4,72,99,78,574
Cash & Cash Equivalent at end of the year 3,37,67,29,440 3,51,72,27,853
Net operating cash flow per share (NOCFPS) (Note-35) 19.39 76.04

The accompanying notes form an integral part of these financial statements.

]

(Md. Harun-Or-Rashid) (Dr. Nikhyl Chandra Shil FCMA) (Mohammad Jainul Bari)
Managing Director Director Chairman




Ahmed Zaker & Co. Rahman Mostafa Alam & Co.

The accompanying notes form an integral part of these financial statements.
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Chartered Accountants Chartered Accountants
Sadharan Bima Corporation
Statement of Financial Position
As at December 31, 2024
Capital and Liabilities Note Amount in BDT
31-Dec-24 || 31-Dec-23
Share Capital:
Authorized Share Capital15000000000 erdinary shares of 15,000,000,000 10,000,000,000
Tk. 100 each
Issued subscribe and Paid-up Capital 9000000000 ordinary 9,000,000,000 5,000,000,000
shares of TK. 100 each
Reserves or contingency accounts 31,633,929,665 41,995,482,027
Reserve for Exceptional Losses 4.02 9,861,294,739 9,052,459,722
General Reserve 5.00 3,314,890,506 5,864,890,506
Capital Reserve 6.00 40,852,379 40,852,379
Provision for payment to government 4.01 500,000,000 500,000,000
Reserve for Investment Fluctuation 259,010,000 259,010,000
Reserve for Crop Insurance 52,000,000 52,000,000
Reserve for Shrimp Insurance 36,500,000 36,500,000
Reserve for bad and doubtful Debts 60,000,000 60,000,000
Reserve for Employees Residential Complex 262,000,000 262,000,000
Other Comprehensive Income 17,247,382,041 25,867,769,420
Retained Earnings 4.00 1,938,410,019 1,751,138,036
Balance of funds and accounts: 4,101,885,029 4,621,164,297
Fire insurance business 2,137,051,735 3,084,929,226
Marine insurance business 1,482,799,919 1,257,861,227
Motor insurance business 49,128,391 58,728,213
Miscellaneous insurance business 432,904,984 219,645,631
Premium deposits 8.00 1,059,217,006 1,658,357,410
Estimated liability in respect of outstanding claims whether 9.00 19,529,451,860 14,333,364,120
due or intimated
Amount due to other persons or bodies carrying on 4,240,863,760 5,745,051,967
insurance business.
Sundry creditors (including outstanding and accruing 10.01 4,995,391,401 10,115,794,507
expenses and taxes).
Other Payable 11.00 31,626,847 36,189,041
Total 76'_530.'775.537 B5,256,541,405
Net Asset Value per share (NAV) 34.00 473.03 939.91




Ahmed Zaker & Co.

Chartered Accountants

Rahman Mostafa Alam & Co. Chartered Accountants

Sadharan Bima Corporation
Statement of Financial Position

As at December 31, 2024

Property and Assets Note Amount in BDT
31-Dec-24 31-Dec-23

Loan 12.00 1,74,98,37,724 1,70,00,87,066
Investments 50,06,35,44,543 54,24,71,54,233
Government securities 13.00 19,29,60,80,512 4,85,04,86,762
Investment in Shares 14.02 20,34,21,01,064.19 29,27,93,04,504
Share in Asia R/[ Corporation 8,40,25,000.00 8,40,25,000
Bangladesh Fund 15.00 1,06,00,00,000.00 1,06,00,00,000
Debentures 3,23,37,967.00 3,23,37.967
Investment on FDR 16.01 9,04,90,00,000.00 18,74,10,00,000
Investment in SSIL 20,00,00,000.00 20,00,00,000
Investment Properties 17.00 45,46,28,747 46,50,54,609
Qutstanding premiums 18.00 66,32,91,235 73,64,40,751
Interest and rent outstanding 12.01 1,28,33,89,180 1,09,11,37,237
Amount due from other persons or bodies carrying on 20.00 13,34,53,11,613 13,21,44,74,286
insurance business.

Sundry debtors(Including Advance & Deposits] 21.01 38,28,04,147 37,20,89,714
Cash & Cash Equivalent 22.01 3,35,04,24,448 3,49,24,40,469
Cash in hand 3,19,204 2,899,471
Short Terms & Current Deposit 3,35,01,05,244 3,49,21,40,997
Other Accounts: 5,23,75,43,948 9,93,76,63,040
Stamps in hand 55,41,245 59,61,262
Stock of stationery and printing 28,85,554 22,76,355
Stock of consumable materials 8,86,192 8,98,207
Advance income tax 23.01 4,80,57,89,791 9,47 46,61,114
Property, Plant and Equipment 2401 35,91,46,780 39,01,32,746
Right of use Assets 25.00 4,64,01,479 5,35,16,324
Deferred lax assets 260 1,68,92907 1,02,17,032
Total 76,53,07,75,587 85,25,65,41,405

The accompanying notes form an integral part of these financial statements.

Al

(Md. Harun-0r-Rashid)
Managing Director Di

andra Shil FCMA) {Mohamm:[d Jainul Bari)
ctor Chairman

Signed as per our report of same date,

Signed for & on behalf of
Rahman Mostafa Alam & Co.

Signed for & on behalf of
Ahmed Zaker & Co.

Chartered Accountants Chartered Accountants
A KM Rakm4t Ullah FCA & MD.Mum
Parmer Managing Partner

Enrol. No: D218

pve: 250124021 AS41FE 11
2 4 JUL 2005

Enrol. No; 0719

pve: 2 Be3 24021 DAS 2985 25
24 JUL 2225




Ahmed Zaker & Co. Chartered Accountants

Sadharan Bima Corporation
Statement of Comprehensive Income
For the year ended December 31, 2024

Rahman Mostafa Alam & Co. Chartered Accountants

F Amountin BDT
Particulars Note 31 Dec 24 I 31-Dec-23
Interest, dividend and rents:
Interest 27.01 2,45,47,76,430 1,58,36,24,516
Dividend received 28.00 78,25,62,692 56,01,65,228
Rental income 13,62,91,371 12,58,59,389
3,37,36,30,493 2,26,96,49,142
Profit/ (Loss) transferred from:
Fire Revenue Account (32,21,08,768) 12,04,78,252
Marine Revenue Account 1,29,50,57,890 1,94,77,11,7684
Motor Revenue Account (52,12,63,981) 4,15,21,852
Miscellaneous Revenue Account 41,00,47,125 {34,25,20,210
86,17,31,266 1,76,71,91,678
Other income 29.01 4,79,25,101 9,47,27,011
4,28,32,86,860 4,13,15,67,831
Administrative Expenses
Advertisement and publicity 33,17.204 41,56,006
Directors' fees 17,18,000 18,24,000
Donation, Subscription and CSR 59,98,145 1,26,30,441
Bonus te be paid to Employee 8,00,00,000 7,29,66,790
Contribution to Bangladesh Insurance Academy 25,00,000 25,00,000
Audit and Professional Fees 6,50,000 740,469
Depreciation 8,20,70,742 8.41,74,876
Legal expenses 79,87,874 35,68,388
Bond Premium amortization expenses 3 6,43,680
18,42,41,965 18,32,04,650
Net Income before Tax 4,09,90,44,895 3,94,83,63,181
Income tax expense: 31.00 1,15,28,95,538 1,35,01,62,592
Current Tax Expense 1,15,95,71,413 1,35,61,32,919
Deferred Tax Expense/(Income) {66,75.875) (59,70,327)
Net Income After Tax 32,00 2,94,61,49,357 2,59,82,00,589
Other Comprehensive Income
Unrealized Foreign Currency Gain 8,68,16,061 -
Unrealized Holding Gain (Losses) of Shares (8,70,72,03,439) (5,49,49,830)
(8,62,03,87,378) (5,49,49,830)
Tolal Comprehensive Income for the year (5.67,42,38,021) 2,54,32,50,759
Earning Per Share (EPS) 33.00 32.73 51.96

The accompanying notes form an inte,

(Md. Harun-Or-Rashid)
Managing Director

(Dr. Nikhil
Director

andra Shil FCMA)

| part of these financial staterpents.

(Mohammad Jainul Bari)
Chairman

Signed as per our report of same date. £

Signed for & on behalf of
Ahmed Zaker & Co.
Chartered Accountants

AKM Rahmﬂ gu;lah FCA Q\

Partner
Enrol. No: 0719

VG 2KRe2UDZ219AS 292525
2h JUL 2225

Signed for & on behalf of
Rahman Mostafa Alam & Co.
Chartered Accountants

Managing Partner
Enrol. No: 0218

DVe: 250240218 A5447811
2 4 JUL 055
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Ahmed Zaker & Co.

Chartered Accountants

Rahman Mostafa Alam & Co. Chartered Accountants

Sadharan Bima Corporation
Statement of Cash flows
For the year ended December 31, 2024

Amount in BDT |
Furpenlic 31-Dec.24 i 3iDec23 |

Cash Flows from Operating Activities:
Net Income before Tax 4,09,90,44,895 || 3,94,83,63,181 |

Adjustment for Conversion into Cash Basis:
Depreciation & Amortization

Foreign Currency Gain (Unrealized)

Interest Income

Dividend Income

Rental Income

Operating Profit before Changes in Working Capital
[Increase)/ Decrease in Current Assets

Increase/ (Decrease) in Current Liabilities
Income Tax Paid
Net Cash Provided by Operating Activities {a)

Cash Flows from Investing Activities:
Investment in shares

Investment in Govt. Securities
Sale/Recovery of Shares & Bonds
Investment in House Properties

Bridge Loan Recovered

House Building Loan Recovered

House Building Loan Disbursed
Encashment of (Investment in) FDR
Property, Plant and Equipment (Addition)
Interest Received

Dividend Received

Rent Received

Nel Cash Used in Investing Activities (b)

Cash Flows from Financing Activitie:

Surplus of Profit paid to the Govt. Exchequer

Pertion of General Reserve paid to the Govt Exchequer
Net Cash used in Financing Activities: C

Net [ncrease in Cash & Cash Equivalent (a+b+c)
Cash & Cash Equivalent at Beginning of the year

Cash & Cash Equivalent at End of the year

Net operating cash flow per share (NOCFPS) (Note-35)

8,20,70,742

B,68,16,061
(2,4547,76,430)
(78,25,62,692)

7,25,05,188
(1,56,28,00,394)
(56,01,65,238)

(13,62,91,371) (11,36,36,020)
89,43,01,204 1,78,43,56,717

(6:85,79,413) (1,12,78.80,021)
2,63,26,16,511 4,52,42,56,222

(1,67.48,02,039) {1,35,18,86,361)

1,78,35,36,262

3.82,88,44,557

(14,44,55,93,750)
22,99,99,654
17.00 (12,00,504)
4,50,000
9,58,46,986
[14,60,90,000)
9,69,20,00,000
24.01 (3.23,43,565)
2,27,98,88,933
78,25,62,692
11,89,26,925

(20,00,00,000)
(2.70,10,99,3835)
25,20,18,281

2,35,000
7,48,24,089
(7.92,91,600)
2,22,65,00,000
(4,0096,311)
1,37,17,98,527
56,01,65,238
12,02,39,162

(1,42,55,52,628)

58,52,93,001

[ (50,00,00,0007] [ (60,00,00,000)]

(5.00,00,00,000)

{50,00,00,000)

(5,60,00,00,000)

(14,20,16,021)

(1.18,58,62,442)

3.49,24,40,469 4,67,83,02,911
22.01 3,35,04,24,448 3,49,24,40,469
19.82 76.58

The accompanying notes form an integral part of these financial statements.
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(Md. Harun-Or-Rashi d)
Managing Directar

| Chandra Shil FCMA)
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Sadharan Bima Corporation
Consolidated Revenue Account
For the year ended December 31, 2024

. Amount in BDT
Cartipular i 31-Dec-24 || 31-Dec-23

Balance of account at beginning of the year 4,62,11,64,297 4,48,24,53,126
Premium Less Re-Insurance 8,08,83,50,175 9,05,24,59,722
In Bangladesh 8,08,37,07,531 9,04,62,11,376
Outside Bangladesh 46,42,644 62,48,346
Commission on Re-Insurance Ceded 1,20,65,84,231 1,44,20,06,322

13,91,60,98,703 = 14,97,69,19,170
Claims under Policies less Re-insurance Paid during the year 80,53,11,282 1,14,60,87,650
In Bangladesh 75,65,69,176 1,14,09,32,440
Outside Bangladesh 4,87,42,107 51,55,210

Total estimated liability in respect of outstanding claims
at end of the year whether due or intimated

19,08,07,51,377

13,88,46,63,638

19,88,60,62,660 15,03,07,51,288

Less: Outstanding claims at beginning of the year 13,88,46,63,638 10,02,43,01,638
6,00,13,99,022 5,00,64,49,650

Commission on Re-Insurance accepted 1,98,46,48,766 2,40,79.42,274
Expenses of management 30 96,64,34,619 1,17,41,71,272

Profit/(Loss) transferred to the Statement of Comprehensive
Income

Balance of account at end of the year as shown in the
Statement of Financial Position

Reserve for unexpired risks @ 50%/100% of premium income for
the year

86,17,31,266

4,10,18,85,029

1,76,71,91,677

4,62,11,64,297

13,91,60,98,703

14,97,69,19,170

The accompanying notes form an integral part of these financial statements.

(Md. Harun-Or-Rashid)
Managing Director Director

(Dr. Nikhil Ghandra Shil FCMA)

(Mahammad- Jainul Bari)
Chairman

Signed as per our report of same date

Signed for & on behalf of
Ahmed Zaker & Co.
Chartered Accountants

AKM Raﬁzgi;ah FCA

Partner
Enrol. No: 0719

e 25507240319 AS27 3525
2% JUL 2025

Signed for & on behalf of
Rahman Mostafa Alam & Co.
Chartered Accountants

MD. Mrustaﬁzulé/ahman £EA

Managing Partner
Enrol. No: 0218

DVC: 2507 240215 AS4-1FE1L
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Sadharan Bima Corporation
Fire Insurance Revenue Account
For the year ended December 31, 2024

Rahman Mostafa Alam & Co. Chartered Accountants

Particular

Amount in BDT

31-Dec-24 31-Dec-23
Balance of account at beginning of the year 3,08,49,29,226 2,44,20,45,351
Premium Less Re-Insurance 4,27,41,03,471 6,16,98,58,452
In Bangladesh 4,27,38,67,964 6,16,93,86,462
Outside Bangladesh 2,35,507 4,71,990
Commission on Re-Insurance Ceded 10,36,17,078 3,67,18,929
7,46,26,49,775 8,64,86,22,732
Claims under policies less Re-Insurance
Paid during the year 84,21,91,173 28,76,54,693
In Bangladesh 79,47,48,161 28,59,26,078
Outside Bangladesh 4,74,43,012 17,28,615
Total estimated liability in respect of outstanding claims at 13,97,63,83,496 10,72,07,11,119
end of the year whether due or intimated
14,81,85,74,669 11,00,83,65,812

Less: Outstanding claims at beginning of the year

Commission on Re-Insurance accepted
Expenses of management

Profit/(Loss) transferred to the Statement of
Comprehensive Income

Balance of account at end of the year as shown in the
Statement of Financial Position

Reserve for unexpired risks @ 50% of the premium income
for the year

TOTAL

10,72,07,11,119

7,61,55,97,060

4,09,78,63,550

1,12,74,00,729
42,24,43,528

(32,21,09,768)

2,13,70,51,735

3,39,27,68,752

1,47,81,04,873
57,23,41,629
12,04,78,252

3,08,49,29,226

7,46,2649,775 8,64,86,22,732

The accompanying notes form an integral part of these financial statements.

(Md. Harun-Or-Rashid)
Managing Director

(Dr. Nikhi

Director

handra Shil FCMA)

Signed as per our report of same date

Signed for & on behalf of
Ahmed Zaker & Co.
Chartered Accountants

AKM Ragmat Ullah FCA

Partner
Enrol. No: 0719

pve: 21507240319 AS 29€592 5
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Signed for & on behalf of

(Mohammad Jainul Bari)
Chairman

Rahman Mostafa Alam & Co.

Chartered Accountants
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Managing Partner
Enrol. No: 0218
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Sadharan Bima Corporation
Marine Insurance Revenue Account

For the year ended December 31, 2024

Particular

Amount in BDT

31-Dec-24

31-Dec-23

Balance of account at beginning of the year
Premium Less Re-Insurance

In Bangladesh

Outside Bangladesh

Commission on Re-Insurance Ceded

Claims under policies less Re-Insurance
Paid during the year

In Bangladesh

Outside Bangladesh

Total estimated liability in respect of outstanding claims
at end of the year whether due or intimated

L.ess: Outstanding claims at beginning of the year

Commission on Re-Insurance accepted

Expenses of management

Profit/(Loss) transferred to the Statement of Comprehensive
Income

Balance of account at end of the year as shown in the Statement
of Financial Position

Reserve for unexpired risks @ 50% of marine cargo premium

and @ 100% of marine hull premium income for the year

Cargo

Hull

1,25,78,61,227
2,91,83,34,712

1,44,79,43,146
2,36,20,83,424

2,91,39,27,576
44,07,136

2,35,03,07,068
57,76,356

23,58,81,813

44,88,55,192

4,41,20,77,752

4,25,88,81,762

17,65,50,300 50,58,63,099
17,52,51,206 50,24,36,504
12,99,094 34,26,595

2,10,19,59,757

1,29,44,58,933

2,27,85,10,057
1,29,44,58,933

1,80,03,22,032
1,40,48,36,062

98,40,51,124
58,91,79,232
6,09,85,587

1,29,50,57,890

39,54,85,970
61,63,38,646
4,14,84,135

1,94,77,11,784

1,43,55,34,793
4,72,65,126

1,10,42,22,197
15,36,39,030

1,48,27,99,919

1,25,78,61,227

4,41,20,77,752

4,25,88,81,762

The accompanying notes form an integral part of this financial statements.

Gt

(Dr. Nikhi¥Chandra Shil FCMA) (Mohammad Jainul Bari})
Director Chairman

{
(Md. Harun-Or-Rashid)
Managing Director
Signed as per our report of same date

Signed for & on behalf of
Rahman Mostafa Alam & Co.
Chartered Accountants

%Q?z;. iz
A KM Rahnrat Ullah FC MD. Mustafizur Rahman FCA

Partner Managing Partner
Enrol. No: 0719 Enrol. No: 0218

ove: 25032407319 AS 29 8525 Ve 250724021 ASAL 7811
2 L JUL 2008
24 JUL 7325 .

Signhed for & on behalf of
Ahmed Zaker & Co.
Chartered Accountants
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Sadharan Bima Corporation

Motor Insurance Revenue Account
For the year ended December 31, 2024

Particular Amount in BDT
31-Dec-24 || 31-Dec-23
Balance of account at beginning of the year 5,87,28,213 6,40,19,527
Premium Less Re-Insurance '
In Bangladesh [ 98256782 |  11,74,56,426 |

15,69,84,995 _ 18,14,75953

Claims under policies less Re-Insurance

Paid during the year

In Bangladesh [ 1,33,12,818 || 46,06,478 |
Total estimated liability in respect of outstanding claims at end of the year 74,09,56,140 12,79,56,942
whether due or intimated

75,42,68,958 13,25,63,420

Less: Outstanding claims at beginning of the year 12,79,56,942 5,51,68,142
62,63,12,016 7.73,95,278
28,08,569 38,30,610

Expenses of management
Profit/(Loss) transferred to the Statement of Comprehensive Income (52,12,63,981) 4,15,21,852

Balance of account at end of the year as shown in the Statement of

Financial Position

Reserve for unexpired risks @ 50% of motor premium income for the year 4,91,28,391 5,87,28,213
15,69,84,995 18,14,75,953

The accompanying notes form an integral part of this financial statements.

andra Shil FCMA) (Mohammad iainul Bari)
Director Chairman

(Md. Harun-Or-Rashid) (Dr, Nikhil

Managing Director
Signed as per our report of same date

Signed for & an behalf of Signed for & on behalf of

Ahmed Zaker & Co. Rahman Mostafa Alam & Co.

Chartered Accountants Chartered Accountants

A K M Rahmd4t Ullah FCA ’:Q\ MD. g;szta?ﬂ;zuspm

Partner Managing Partner

Enrol. No: 0719 Enrol. No; 0218

Ve 9562240319 AS 292525 DV 250F240218ASAH 11

24 JUL 2005 24 JuL s

14



Ahmed Zaker & Co. Chartered Accountants

S5adharan Bima Corporation
Miscellaneous Insurance Revenue Account
For the year ended December 31, 2024

Rahman Mostafa Alam & Co. Chartered Accountants

Amount in BDT

Particular
31-Dec-24 | 31-Dec-23
Balance of account at beginning of the year 21,96,45,631 52,84,45,103
Premium Less Re-Insurance
In Bangladesh 79,76,55,211 || 40,30,61,419
Commission on Re-Insurance Ceded 86,70,85,339 95,64,32,201

Claims under policies less Re-Insurance
Paid during the year

In Bangladesh

Total estimated liability in respect of outstanding claims at the end of
the year whether due or intimated

Less: Qutstanding claims at beginning of the year

Commission on Re-Insurance accepted
Expenses of management

Profit/(Loss) transferred to the Statement of Comprehensive
Income

Balance of account at end of the year as shown in the Statement of
Financial Paosition

Reserve for unexpired risks @50% of miscellaneous premium income
and @100% of aviation hullpremium income for the year

1,88,43,86,181

1,88,79,38,723

(22,67,43,009) ”

34,79,63,379

2,26,14,51,984

1,74,15,36,644

2,03,47,08,975

2,08,95,00,023

1,74,15,36,644 94,87,00,373
29,31,72,331 1,14,07,99,650
26,80,68,805 31,34,98,754
48,01,92,935 55,65,14,898

41,00,47,125

43,29,04,984

(34,25,20,210)

21,96,45,631

1,88,43,86,181

1,88,79,38,723

The accompanying notes form an integral part of this financial statements.

Rz

(Md. Harun-Or-Rashid)
Managing Director

(Dr. Nikhil
Director

ndra Shil FCMA)

Sighed as per our report of same date

Signed for & on behalf of
Ahmed Zaker & Co.
Chartered Accountants

A KM Rahmrat Ullah F
Partner
Enrol. No: 0719

DVC: 1@0?9_‘10?,@)%529‘39 25
2% JUL 2025
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Sadharan Bima Corporation

Notes to the Financial Statements
For the year ended December 31, 2024

1  Background:
After the liberation of Bangladesh in 1972, the insurance industry, which at that time comprised 49 private

insurance companies was nationalized. Initially, 5 Government-owned insurance corporations including one
controlling corporation were set up. However, due to difficulties experienced in aperations, the industry was further
consolidaied in 1973 with the establishment of two corporations - one for non-life and another one for life. By the
Insurance Corporation Act 1973, Sadharan Bima Corporation was thus established as the sole general insurer in
Bangladesh. The Insurance Corporations Act 1973 has been repealed and the Insurance Corporations Act 2019 was

formed on 09 May 2019,

1.1 Nature of Business:
The principal activities of Sadharan Bima Corporation are to provide all kinds of general insurance businesses to its

customers, It also provides reinsurance services to the private insurance companies as the sole reinsurer in
Bangladesh. The public sector insurance business which were solely underwritten by the Corporation up to 31
March 1990, are pursuant to a directive of the Government of the People’s Republic of Bangladesh, now
underwritten on co-insurance basis; fifty percent of such business is retained by the Corporation and the balance
50% is equally shared by the forty five private insurance companies incorporated in Bangladesh who, on the other
hand, compulsorily re-insure half of their re-insurable business with SBC.

2 Components of the Financial Statements :
i Statement of Financial Position

ii. Statement of Comprehensive Income
iii. Statement of Changes in Equity
iv. Consolidated Revenue Account
V. Fire Insurance Revenue Account
vi. Marine Insurance Revenue Account
vii. Motor Insurance Revenue Account
viil. Miscellaneous Insurance Revenue Account
ix. Statement of Cash flows '

X. Classified Summary of the Assets in Bangladesh (Form AA)

1. Notes to the Financial Statements

2.01 Basis of Preparation of Financial Statements :
The Financial Statements have been prepared on the historical cost basis and therefore, do not take into

consideration of the effect of inflation. The following underlying laws, rules, regulations and accounting
pronouncements have been considered in preparing and presenting the Financial Statements:

i) The Insurance Act 1938
ii)  The Insurance Rule 1958
iii)  The Insurance Corporations Act, 2019
iv)  The Insurance Act, 2010
v)  The Income Tax Ordinance 1984
i) The Income Tax Act, 2023
.. The International Accounting Standards (IAS)/ International Financial Reporting Standards (IFRS),
vii) details & implementation status shown in annexure-A.

viii)  Any other applicable legislation.
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2.02 Risk and Uncertainties for use of Estimates in Preparation of Financial Statements:
Preparation of Financial Statements in conformity with the International Accounting Standards (IAS)/ International
Financial Reporting Standards (IFRS) requires management to make estimates and assumption that effect the
reported amounts of assets and Liabilities and disclosure of contingent assets and liabilities at the date of the
Financial Statements and revenues and expenses during the period reported. Actual result could differ from those
estimates. Estimates are used for Accounting of certain items such as long - term contracts, depreciation and
amortization, employees benefit plans, taxes, reserves and contingencics.

2.03 Responsibility for Preparation and Presentation of Financial Statements:
The board of the Corporation is responsible for the preparation and presentation of Financial Statements under
section 28(1) of Insurance Corporation Act, 2019 and as per the provision of International Accounting standards
(IAS) "The Frame work for the preparation and presentation of Financial Statements” issued by the International
Accounting Standards Board (IASB).

3 Significant accounting policies:

3.1 Basis of presenting accounts:
The Financial Reporting Act 2015 (FRA) was enacted in 2015 under which the Financial Reporting Council (FRC)

has been formed but it is yet to issue financial reporting standards for public interest entities as per the provisions of
the FRA and hence International Financial Reporting Standards (IFRSs) as approved by the Institute of Chartered
Accountants of Bangladesh (ICAB) are still applicable. The financial statements have been prepared in accordance
with the International Financial Reporting Standards (IFRS), the Insurance Act 2010, the Insurance Corporation
Act 2019 & Insurance Rules 1958 and other applicable laws and regulations in Bangladesh.

The Statement of Financial Position has been prepared in accordance with the regulations contained in part I of the
First Schedule and as per form "A" as set forth in part IT of that Schedule and the Revenue account of each class of
general insurance business has been prepared in accordance with the regulations contained in part I of the Third
Schedule and as per Form "F" as set forth in part IT of that Schedule of the Insurance Act, 1938 as amended.

3.2 Branch Accounting
Sadharan Bima Corporation has 88 (Eighty Eight) branches under 8 (Eight) Zonal offices. The accounts of the

branches are maintained at the head office level. Petty cash book are maintained at the branch office for meeting
day to day expenses. Trial balance, bank book and general ledger also prepared in the branch level & zonal offices.
Financial Statements of the corporation prepared by the consolidation of those trial balances.

3.3 Accounting estimates

Preparation of financial statements requires Management to make judgments, estimates and assumptions that affect
the application of policies and reported amount of assets and liabilities. income and expenses. The estimates and
underlying assumptions are based on historical experience and various other factors that are believed 1o be
reasonable under the circumstances, the results of which form the basis of making the judgments amount carrying
values of assets and liabilities that are not readily apparent from other sources. While Management believes that the
amounts included in the financial statements reflect the corporation's best estimates and assumptions, actual result
could differ from estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
of the accounting estimates are recognized in the period in which the estimates are revised.

3.4  Functional and presentation of currency
The Financial Statements are presented in Bangladeshi Taka which is the Company’s functional currency.

3.5 Presentation of Financial Statements
As per IAS 1: Presentation of Financial Statements, a complete set of financial statements comprises a statement of
financial position, a statement of profit or loss and other comprehensive income, a statement of changes in equity, a
statement of cash flows, notes comprising a summary of significant accounting policies and other explanatory
information and comparative information. IAS 1 has also stated the entity to disclose assets and liabilities under
current and noncurrent classification separately in its statement of financial position.
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3.6 Revenue Recognition
Revenue is recognized in accordance with International Financial Reporting Standards (IFRS-15) unless otherwise
mentioned or otherwise guided by the separate IAS/IFRS or by Directives of the Regulatory Authority.

Premium income is recognized when insurance policies are issued. Amount received against issuc of the cover
notes that have not vet been converted into policy are not recognized as income. Gross underwriting business as
well as re-insurance thereof and claim settled etc. have been reflected separately for each class of business and net
underwriting result thereof have been reflected in the revenue accounts after due consideration of re-insurance
ceded. Necessary adjustment in respect of re-insurance ceded & accepted in Bangladesh has duly been made in the
respective Revenue Account as per treaty between the company & foreign re-insurers.

3.7 Cash & Cash Equivalent
Cash and cash equivalent items should be reported as cash items as per LAS 7: Statement of Cash Flows.

3.8 Statement of Cash Flows
Cash Flow Statements has been prepared in accordance with International Accounting Standards (IAS) 7 "

Statement of cash flows". The Statements shows the Structure of Changes in cash and cash equivalents during the
financial year. The indirect method is used to show the operating activities.

3.9 Income and expenditure recognition
i.  Basis of recognition of income in respect of premium deposit
Amounts received against issuance of cover notes are recognized as income if the cover notes are converted into
policy or after expiry of nine months following the issuance of cover notes in accordance with the Circular of

Insurance Development and Regulatory Authority (IDRA).

ii.  Basis of recognition of income
Income is accounted for on accrual basis including interest income on fixed deposits except in the cases of other
income, dividend and interests on debenture, bridge loan, house building loan, motor cycle / bi-cycle loan, National
Investment Bond as well as short term deposits which are accounted for on cash receipt basis.

iii.  Basis of accounting in respect of expenses
Management expenses are accounted for on accrual basis except that of salary & allowance which accounted for on

cash basis.

iv.  Presentation of dividend, house rent and interest income
Dividend, house rent and interest income are stated in the Statement of Comprehensive Income at gross amounts.

3.10 Allocation of Management Expenses
All expenses of management incurred directly or indirectly in respect of Fire, Marine, Motor and Miscellaneous

Insurance business transacted in Bangladesh have been apportioned in the rates of gross premium earned by each
class of business.

3.11 Effect of Re-Insurance
The effect of re-insurance accepted and ceded with regard to premium, commission, claims etc. have been duly
considered in preparing the final accounts.

3.12 Investments
Basis of valuation of individual items are noted below:

Items Basis of valuation
-i. Government securities At cost

ii. Debentures At cost

iii. Shares Lower of cost or market value except foreign companies shares which

are stated at acquisition cost (Note # 14.02).
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iv. House Properties
a) Freehold land At cost (not revalued since inception).
b) House building At cost less accumulated depreciation.

Depreciation is charged (@ 2.5% p.a. on reducing balance method and
Para 3.10 below equally applies here.

3.13 Provision for doubtful debts and exceptional losses:
The corporation creates reserves for exceptional losses as per Provisions of Income Tax Ordinance, 1984 and debts

which are doubtful of recovery with the approval of concerned ministry. In the event of any bad/loss the same is
adjusted from these reserves.

3.14 Presentation of Assets:

The value of all assets at December 31, 2024 as shown in the Balance Sheet and in the classified summary of assets
on form "AA" annexed has been reviewed and the said assets have been set forth in the Balance Sheet at amounts

not exceeding their realizable or market value.

3.15 Fixed assets
a)  Recognition of fixed assets

As per 1AS-1: Property, Plant and Equipment are recognized if it is probable that future economic benefits
associated with the asset will flow to the Company and cost of the asset can be measured reliably. Fixed assets are
stated at cost less accumulated depreciation. These are capitalized at cost of acquisition and subsequently stated at
cost less accumulated depreciation as per IAS - 16 "Property, Plant and Equipment”. The cost of acquisition of an
assel comprises its purchase price and any directly attributable cost of bringing the asset 1o its operating condition
for its intended use inclusive of inward freight, duties and non-refundable taxes. Expenditure incurred after the
assets have been put into operation, such as repairs & maintenance is normally charged off as revenue expenditure
in the year in which it is incurred. Land is measured at cost.

b)  Depreciation of fixed assets
No depreciation is charged on land. Depreciation is charged on straight-line as well as reducing method. Charging
depreciation against fixed assets commences from the date of acquisition and ceases at the date when the assets are

disposed. Asset category-wise depreciation rates are as follows:

Name of Fixed Assets Rate of Depreciation Methods of
Building 2.50% Reducing
Electrical Equipment ' 20.00% Reducing
Office Equipment 20.00% Reducing
Furniture & Fittings 10.00% Reducing
Computer & Networks 20.00% Straight line
Books 20.00% - Straight line
Vehicles 20.00% Straight line
Right of use Assets Straight line

c) De-recognition/Written-off of Assets
An item of Fixed Assets is de-recognised upon disposal or when no future economic benefits are expected from its
use. Any gain or loss arising on de-recognition of the asset is included in the statement of comprehensive income in
the year the asset is de-recognized.
3.16 Foreign currency

Transactions in foreign currencies are translated into Bangladeshi Taka at the exchange rate prevailing on the date
of transactions in accordance with IAS- 21 "The Effects of Changes in Foreign Exchange Rate." Foreign currencies
placed on short term deposit with overseas bank are recorded in the books at the rates of exchange prevailing on the
dates of transactions. The effects of fluctuations in the rates of exchange between Taka and foreign currencies have
been ignored in cases of other assets and liabilities outside Bangladesh at the balance sheet date.
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3.17 Investment in Shares & Securities
As per requirement of [FRS 9: Financial Instruments, classification and measurment of investment in shares and

securities will depend on how these are managed and their contractual cash flow characteristics. Based on these
factors it would generally fall either under " fair value through profit and loss account" or under " at fair value
through other comprehensive income" where any changes in the fair value (as measured in accordance with IFRS
13) at the year end is taken to profit and loss account or other comprehensive income respectively.,

3.18 IFRS 16: Lease

IFRS 16 defines that a contract is a lease if the contract conveys the right to control the use of an identified asset for
a period of time in exchange for consideration. IFRS 16 siznificantly changes how a lessee accounts for operating
leases. Under previous IAS 17, an entity would rent an office building or branch premises for several years with
such a rental agreement being classified as the operating lease would have been considered as a balance sheet item.
However, IFRS 16 does not require a lease classification test and hence all leases shall be accounted for as on
balance sheet item.

IFRS 16, an entity shall be recognizing a right-of-use (ROU) asset (Office rent & Motor rent) and a corresponding
lease liability. The asset and the liability are initially measured at the present value of unavoidable lease payments.
The depreciation of the leased asset (ROU) and the interest on the lease liability is recognized in the statement of
comprehensive income over the lease term replacing the previous heading ‘lease rent expenses'. On the balance
sheet, right-of-use assets have been included in fixed assets and lease liabilities have been included in sundry
creditors.

Although IFRS 16, Lease was effective for the annual reporting periods beginning on or after 1 January 2019 but
SBC is instigated to implement from the reporting period of 2021. While implementing IFRS 16, SBC observed that
the IFRS 16 is expected to have an impact on various regulatory requirements. In addition, there is no direction
from National Board of Revenue (NBR) regarding the treatment of lease rent, depreciation on ROU assets and
interest on lease liability for income tax purposes and applicability of VAT on such items. However, paragraph 5 of
IFRS 16 provides the recognition exemptions to short-term leases and leases for which the underlying asset is of
low value.

3.19 Grants from Bangladesh Insurance Sector Development Project
A government grant is recognized only when there is reasonable assurance that the entity will comply with all
conditions attached to the grant and the grant will received. Government grants shall be recognized as income over
the periods necessary to match them with related costs, which they are intended to compensate, on a systematic

basis. .
As per IAS 20 prescribe the accounting treatment of Grants relating to assets, Grants relating to income and Non-

monetary government grants.
Government grants defined as grants from government or government agencies acting on behalf of the govt. and
other similar local, national or international bodies. SBC receive Computers, Laptops, Printers, Scanner and
projector from the BISD project for the development of insurance business in Bangladesh. The grants are
recognized as assets as well as deferred grant income. Depreciation would be charged over the useful life of the
assets & credited the same as income.

3.20 Investment Properties:
As per IFRS 40, Investment property is held to eamn rentals or for capital appreciation or both and the future
economic benefits that are associated with the investment property but not held for for sale in the ordinary course of
business.
Investment property is accounted for under cost model in the financial statements. Accordingly, after recognition as
an asset, the property is carried at its cost less accumulated depreciation,

3.21 Forms, Stamps and Stationery in hand:
This includes stock of stamps, stationery and printing materials in hand and these are valued at cost.

3.22 Income Tax Expense:
Income tax expense comprises current tax and deferred tax, Income tax expense is recognized in the Statement of

Comprehensive Income.
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Current Tax:

Rahman Mostafa Alam & Co.
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The tax currently payable is based on taxable profits for the year 2024. Taxable profits differs from profils as

reported in the Statement of Comprehensive Income
taxable or deductible. Company's liability for current tax is

calculated using tax rates that have been enacted the balance sheet date.
Provision for income tax has been made at best estimate keeping in view the provisions of Income Tax Ordinance
1984 and amendment made thereto from time to time. Applicable rate of income tax for the Corporation is 40.00%.

taxable or deductible in other year or are never

Deferred tax:

because it excludes items of income or expenses that are

Deferred tax is calculated on the taxable/deductible temporary differences between tax base and carrying
value of assets and liabilities as required by International Accounting Standards IAS-12: 'Income Taxes'. Deferred

tax is not recognised for the following tempaorary differences:
*on the initial recognition of assets or liabilities in a transaction that is not a business combination and at the time

of transactions, affects neither accounting nor taxable profit or loss; and

*arising on the initial recognition of goodwill.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilitics
against current lax assets, and they relate to income laxes levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend to seftle current 1ax liabilities and assets on a net basis or their tax

v

assets and liabilities will be realized simultaneously. Deferred tax is computed at the prevailing tax rate as per

Finance Act 2024,
323 Earning Per Share (EPS)

The corporation calculates Earning Per Share (EPS)

attributable to the Government as a sole own ership.
3.24 Retirement benefit scheme
Pension fund:

in accordance with IAS 33 "Earning per Share" which has been
shown on the face of the Statement of Comprehensive Income. Net profit after tax has been considered fully

The Corporation operates a funded pension scheme with its contribution alone, provision in respect of which has
been made in the accompanying accounts covering all of its cligible employees.

Provident fund:

The Corporation also operates a funded general provident fund scheme and contribution of which is solely made by
all eligible employees of the Corporation at the rate of 10 % of their basic salary.

3.25 Segment reporting

SBC has 04 (four) revenue segment such as Marine, Fire, Motor and Miscellaneous insurance. Performance of
these segment is measured based on revenue after deducting all management eXpenses that are reviewed by the
Corporation's Management. Segment report is used to measure performance as Management believes that such
information is the most relevant in evaluating the results of certain segments relative to other entities that operate

within these industries.
3.26 Export Credit Guarantee Department (ECGD):

The Export Credit Guarantee Department (ECGD) was established by order No. 1E-15/ 76-EII(PT) dated 2 April
1977 of the Ministry of Commerce. The division was conducting its activities separately from SBC and had been
submitting reports on overall activities and audited financial statements to the concerned Ministry through Sadharan
Bima Corporation (SBC). However, the administrative ministry ceased to grant a separaie budget for ECGD from
2022 and also it was amalgamated in the latest approved TO&E of SBC. Hence the Board of Directors of Sadharan
Bima Corporation (SBC) in its 676th meeting held on 27 February 2024 decided to merge the accounting and
reporting of all the activities of ECGD with SBC. Meanwhile, ECGD also applied to the LTU of NBR to merge its
existing TIN with that of SBC. Therefore, the ECGD accounts have been merged with that of SBC during the year
_ 2023. As per IAS-1, correspondence figures of the prior period (2022) have been restated for comparability of the
information presented in the financial statements. The business of ECGD falls under the category of Miscellaneous
class of insurance and hence its premiums and claims have been accounted for in the Miscellancous Revenue

Account.

21




Ahmed Zaker & Co.
Chartered Accountants

3.27 Consolidiation

3.28

3.29

3.30

The consolidated Financial Statements include the Financial Statements of Sadharan Bima Corporation including
Export Credit Guarantee Department and the Financial Statements of its subsidiary named SBC Securities &
Investment Ltd, made up to the end of the financial year. The consolidated Financial Statements have been prepared
in accordance with IFRS 10. ‘Consolidated Financial Statements’. The consolidated Financial Statements are
prepared to a common financial year ending 31 December 2024,

Events after Reporting Period:

As per BAS-10: "Events after the Balance Sheet Date" there was no adjusting event after reporting period of such
importance, non-disclosure of which may affect the ability of the users of the financial statements to make proper
evaluations and decisions.

Reporting period:

The accounting period of Sadharan Bima Corporation has been determined to be from 1 January to 31 December
each year. These financial statements cover one year from 1 January 2024 to December 31, 2024.

General

a) Amounts in these financial statements have been rounded off to the nearest Taka.

b) Previous year’s figures have been rearranged, wherever considered necessary, to conform to the current year's

presentation.
Annexure- A

Status of Compliance of International Accounting Standards and International Financial Reporting

Standards
In preparing Financial Statements, we applied following TAS and IFRS:

Rahman Mostafa Alam & Co.
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Name of the IAS IAS No. Status of Application
Presentation of Financial Statements 1 Applied
Inventories 2 N/A
Statement of cash flows 7 Applied
Accounting Policies, Changes in Accounting Estimates and Errors 8 Applied
Events after the Balance Sheet Date 10 Applied
Income Taxes 12 Applied
Property, Plant and Equipment 16 Applied
Employee Benefits 19 Applied
Accounting for Govt. Grants and disclosures of Govt. Assislances 20 Applied
The Effects of Changes in Foreign Exchange Rates 21 Applied
Borrowing Costs ' 23 N/A
Related Party Disclosures 24 Applied
Accounting and Reporting by Retirement Benefit Plans 26 N/A
Consolidated and Separate Financial Statements 27 Applied
Investments in Associates 28 N/A
Financial Reporting in Hyperinflationary Economies 29 N/A
Finanecial Instruments: Presentation 32 Applied
Earning Per Share 33 Applied
Interim Financial Reporting o 34 N/A
Impairment of Assets 36 N/A
Provisions, Contingent Liabilities and Contingent Assets 37 Applied
Intangible Assets 38 Applied
Financial Instruments: Recognition and Measurement 39 Applied
Investment Property T40 Applied
Agriculture 41 N/A
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Name of the IFRS IFRS No. Status of Application
First-time Adoption of [FRSs 1 Applied
Share Base Payments 2 N/A
Business Combinations 3 Applied
Insurance contract 4 Applied
Non- Current Assets Held for Sale and Discontinued Operations 5 N/A
Exploration for and Evaluation of Mineral Resources 6 N/A
Financial Instruments: Disclosures 7 Applied
Operating Segments 8 Applied
Financial Instruments 9 Applied
Consolidated Financial Statements 10 Applied
Joint Arrangement 11 N/A
Disclosure of Interest in Other Entities 12 N/A
Fair Value Measurement 13 Applied
Regulatory Deferred Accounts 14 N/A
Revenue from Contracts with Customers 15 Applied
Leases 16 Applied
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Amount in BDT
31-Dec-24 Il 31-Dec-23

R R R R R R R R O R R R ORI R R R R R R R R R R R R R R R R R R R R R R R R R RO

4.00 Retained Earnings:

4.01

4.02

5.00

6.00

7.00

Balance as on 01-01-2024
Add/(less):Prior year Adjustment
Re-Stated Balance as on 01-01-2024
Add: Net Profit during the year

Less: Transferred to Reserve for expecptional Losses
Less: Transferred to General Reserve

Less Provision during the year

Balance as on 31-12-2024

Provision for payment to government
Opening Balance 01-01-2024
Addition during the year

Less: Adjustment during the year 2024
Balance at the end of the year

Reserve for Exceptional Losses:
Balance as at the beginning of the year
Add: Provision during the year

Less: Adjustment during the year
Balance at the end of the year

General Reserve:
Balance as at the beginning of the year
Add: Provision during the year

Less: Paid to the Govt during the year
Less: Transfer to Paid up Capital
Balance at the end of the year

Consolidated Capital Reserve:
Sadharan Bima Corporation
SBC Securities & Investment Ltd. . b-18

Consolidated Retained Earnings
Opening Balance
Add:Prior year Adjustment

Net profit/(Loss) during the year
Sadharan Bima Corporation
SBC Securities & Investment Ltd. i-<13.1

Less:Capital Reserve SBC Securities & Investment Lid, r-cap
Less:dividend Paid

Less: Transferred to Reserve for exceprional losses
Less: Transferred to General reserve

Less: Govt Surplus

Balance at the end of the year

24

1,751,138,036

1,280,811,461

(42,356) 74,250
1,751,095,680 1,280,885,711
2,946,149,357 2,598,200,590
4,697,245,037 3,879,086,301
808,835,018 277,948,265
1,450,000,000 1,400,000,000
500,000,000 450,000,000
1,938,410,019 1,751,138,036
500,000,000 650,000,000
500,000,000 450,000,000
1,000,000,000 1,100,000,000
500,000,000 600,000,000

500,000,000 || 500,000,000 |
9,052,459,722 8,774,511,457
808,835,018 277,948,265
9,861,294,739 9,052,459,722

9,861,294,739 || 9,052,459,722 |
5,864,890,506 9,464,890,506
1,450,000,000 1,400,000,000

7,314,890,506 |[  10,864,890,506 |
- 5,000,000,000

4,000,000,000

3,314,890,506 ||

5,864,890,506 |

40,852,379 40,852,379
16,305,140 13,579,585
57,157,519 54,431,964
2,003,603819 1,509,667,962
(42,356) 74,250
2,003,561,463 - 1,509,742,212
2,976,082,422 2,625,456,144
2,946,149,357 2,598,200,589
29,933,065 27,255,554
4,979,643,885 4,135,198,355
{2,725,555) (3,646,271)
4,976,918,330 4,131,552,084
(808,835,017) (277.948,265)
(1,450,000,000) (1,400,000,000)
(500,000,000) (450,000,000)
2,218,083,313 2,003,603,819
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Amount in BDT
31-Dec-24 [ 31-Dec-23
8.00 Premium Deposit:

Premium Deposit Fire 7.870,211 3,953,973
Premium Deposit Marine Cargo 1,047,208,677 1,640,126,142
Premium Deposit Marine Hull 2,926,077 11,617,654
Premium Deposit Motor 1,051,406 605,105
Premium Deposit Misc. 33,002 16,630
Premium Deposit PPA 27,929 -
Premium Deposit ENGG 99,704 2,037,906

1,059,217,006 1,658,357,410

9,00 Estimated Liabilities in Respect of Outstanding Claims whether
Due or Intimated
Fire 13,976,383,496 10,720,711,119
Marine Cargo 1,369,355,066 1,195,752,543
Hull 732,604,691 88,706,390
Motor 740,956,140 127,956,942
Miscellaneous 2,261,451,984 1,741,536,644
ECG 448,700,483 448,700,483
19,529,451,860 14,333,364,121
10.00 Consolidated Sundry Creditors:

Sadharan Bima Corporation (Note:10.01) | 4,995,391,401 || 10,115,794,507 |
SBC Securities & Investment Ltd. 149,701,588 134,549,307
Payable to clients n-14 8,603,545 11,177,606
Payable to exchanges n-15 553,708 1,399
Interest Payable to Investors n-16.5 351,658 378,186
Provisions for expenses n-16.4 104,552 112,287
Provision for Tax n-16.2 56,295,539 49,087,243
Provision for investment in Marketable Securities n-16.3 83,792,586 73,792,586

5,145,092,989 10,250,343,814

10.01 Sundry Creditors:

Audit Fee Payable 722,719 771,719
Advance Income Tax on Salary - 560,990
Adv Rent Received 30,000 30,000
Adv Revenue Stamp - 2,788
Employees P.F. Contribution Payable 85,381 -
Office rent payable - 1,614,367
Provision for B.Fund 1,750,932 1,741,756
Bills Payables 1,325,316 1,180,472
Recruitment and Interview Account Payable 55,049 546 63,088,430
It an Bills 1493411 1,113,425
service Charge 97,242 51,431
Electric Charge Recoverable - 3,122,044
Union Subscription 14,410 3,559,488
Lease Rental Liability 37,835,250 38,648,281
Co-Insurance A/C — — e 1,241,652 1,241,652
Co-Insurance Scheme- — 307,580,349 307,580,349
Provision for Bonus 228,608,018 221,751,570
Provision for [ncome tax (note-10.01.01) 4,166,369,578 9,350,471,529
Vat Payable 117,238,730 21,221,172
Crops Insurance Department 14,966,838 14,966,838
Short /Excess Collection 320,395 1,550,828
Recovery Providend fund Loan 13987427 13,987 427
Government Contribution In ECGD 5,450,000 5,450,000
0/5 Refund Premium Fire 69,491 69,491
/S Refund Premium Cargo 1,098,336 1,098,336
0/S Refund Premium Misc 2,984 2,984
Deferred Grant Income 39,153,395 60,917,140

4,995,391,401 10,115,794,507
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10.01.01 Provision for Income tax
Balance as on 01-01-2024

Add: Provision for the year

Less: Adjustment made during the year
Balance as on 31-12-2024
11.00 Other Payable
Opening balance
Add: security deposits deducted from party

Less: security deposits refund/adjusted

Rahman Mostafa Alam & Co.
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Amount in BDT

31-Dec-24¢ ||

31-Dec-23

9,350,471,529
1,159,571,411
[ 10,510,042,940 |

9,122,973,601
1,356,132,.917
10,479,106,518

(6,343,673,362)
4,166,369,578

(1,128,634,989)

9,350,471,529

Represents security deposits of suppliers/contractors against various works performed.

12.00 Loans
Bridge Loan
House Building Loan
Opening balance
Disbursement during the year
Recovery during the year

36,189,041 34,148,078
6,163,823 3,650,066
42,352,864 37,798,144
10,726,01 {1,609,103)
31,626,847 36,189,041
25,040,489 25,532,845
1,724,797,235 1,674,554,221
1,674,554,221 1,670,086,710
146,090,000 79,291,600
(95,846,986) (74,824,089)
1,749,837,724 1,700,087,066

« Disclosure : Bridge loan to companies is secured on mortgaged properties within Bangladesh, The loan is dishursed
through a consortium led by Investment Corporation of Bangladesh(ICB). ICB as leader will collect the Bridge loan
amount from respective companies and distribute the amount to SBC as member proportionately. The distribution work

is in under process according to the letter 53.13.0000.006.47.061.21.1876 dated 02.06.2021

13.00

National Development Savings Certificate (NDSC) 20,000 20,000

Investment in Government Treasury Bill 6,809,489,500 2,458,112,05 5

Investment in Govt. Treasury Bonds 12,486,571,012 2,392,354,707 Pr—j

Details are shown in Annexure-5 19,296,080,512 4,850,486,762 7
14.00 Consolidated Investment in Shares | ——

Sadharan Bima Corporation (Note: 14.01) 20,426,126,064 29,363,329,158

SBC Securities & Investment Ltd. ) n=7+12 788,503,556 729,276,564 Q,’Z]\

21,214,629,620 30,092,605,722 (£

14.01 Investment in Shares

Shares of companies incorporated in Bangladesh: 3,181,535,085 3,411,534,739

Listed 1,906,754 ,B66 1,906,754,866

Non-listed 1,274,780,219 1,504,779,873

Shares of companies incorporated outside Bangladesh:

Unlisted Aslan Reinsurance Company, Thailand | 84,025,000 | 84,025,000

Total Book value 3,265,560,085 3,495,559,739
14.02 Market Value of listed shares 19,067,320,845 27,774,524,285

Investment in Shares at cost 1,274,780,219 1,504,779,873

T

otal value of Investment in Shares as at 31 20,342,101,064 29,279.304,158

Investment in Government Securities:

December 2024

=+ By virtue of the Provision of Article 18(3) and (4] of P.O. 95 of 1972, Eastern Federal Union Insurance Company
(Vested Company), Karachi is vested with the Corporation. The share Seripts of Vested Company's investment of 2,500
Shares Tk.25,000 in Alpha Tobacco Manufacturing Company Limited are still lying in Karachi and as such securing
©  possession of those scripts or that of reliability is initiated rece ived.

Sadharan Bima Corparation is an Associate Member of ARC. SBC holds total number of 1,480 shares in ARC, Thailand of
which 500 shares of US Dollar 1,000 each worth amount of USD 500,000 which is equivalent to BDT. 7,740,000
(@BDT15.48/USD) acquired in 1980 and 500 shares of USD 2,200 each worth amount of USD 1,100,000 which is
equivalent to BDT. 76,285,000 (@BDT&9.35/USD) acquired in 2009. The remaining 4B0 nos. shares were recelved from
ARC as stock dividend during the period from 2000 to 2007.
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15.00 Bangladesh Fund
It represents the non term mutual fund created to stable as well as to enrich the capital market for bringing the

confidence among the investors of the capital market as per decision of the meeting of Board of Directors held on March
16, 2011. This fund is a mere portion of the fund amounting to Tk. 500 (Five Hundred) Crore being the 10% of the
"Bangladesh Fund" for 5000 (Five Thousand) Crore has been created as per decision of the Investment Corporation of
Bangladesh (ICB) in the emergent meeting no. 378 held on March 09, 2011 under the following type and structure of the

16.00

16.01

17.00

Rahman Mostafa Alam & Co.
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Amount in BDT
31-Dec-24 Il 31-Dec-23

1,060,000,000 1,060,000,000

Fund:

Size of Fund 5000 Crore

Type of Fund Non Term

Term of Fund Primarily Ten Years, subsequently may be extended.
Face Value of each Certificate Tk. 100.

Number of Certificate 50 Crore.

Market Lot 1000 Certificates.

Field of Investment Maoney Market and Capital Market.

Source of Fund Investment Corporation of Bangladesh (ICB) Investment:
a) Sponsor 10% of 5000 Crore (Equivalent 500 Crore).

b) Ce-Sponsor

Sonali Bank Limited, Janata Bank Limited, Agrani Bank Limited,
Rupall Bank Limited, Bangladesh Development Bank Limited,

Sadharan Bima Corporation, Jiban Bima Corporation.

Name of Trustee

Investment Corporation of Bangladesh

Name of Co-Trustee

All the co-sponsors erganizations.

Name of Custodian

ICB Capital Management Limited.

Asset Manager

ICB Capital Management Limited.

Principal of Dividend

At least 65% or as per approved principles of ICB. |

Consolidated Investment in FDR

Sadharan Bima Corporation (Note:16.01)
SBC Securities & Investment Ltd.

Investment in FDR for SBC

Balance as at the beginning of the year
Central Accounts Department
ECG

Add: during the year
Central Accounts Department
ECG

Sub-total

Less: Encashment during the year
Central Accounts Department
ECG

Balance at the end of the year
Central Accounts Department
ECG

Investment Properrties

Opening balance at the beginning of the year

Add: Addition during the year

Total Assets Value at cost

Less : Accumulated depreciation at the end of the year

Written Down Value

Details of Investment in House Properties are shown in Annexure-1
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9,049,000,000 18,741,000,000
n-4.2 60,000,000 99,997,000
9,109,000,000 18,840,997,000

18,741,000,000

20,967.500,000

17,664,000,000 " 19,808,500,000
1,077,000,000 1,159,000,000
80,000,000 4,929,000,000
80,000,000 4,330,000,000
- 599,000,000
18,821,000,000 25,896,500,000
9,772,000,000 7,155,500,000
8,808,000,000 6,474,500,000
964,000,000 681,000,000
9,049,000,000 18,741,000,000
8,936,000,000 17,664,000,000
113,000,000 1,077,000,000
745,276,548 745,276,548
1,200,504 -
746,477,051 745,276,548
(291,848,304) (280,221,939)
454,628,747 465,054,609
\-”'PI-
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Amount in BDT
31-Dec-24 /| 31-Dec-23
18.00 Outstanding Premiums
Fire 1,910,681 1,910,681
Marine Cargo 14,477,362 14,477,362
Marine Hull 48,705,656 113,870,293
Motor - .
Miscellaneous 77,730,187 77,730,187
Aviation 142,904,955 - 142,904,955
Engineering 377,562,394 385,547,272
663,291,235 736,440,751

19.00

19.01

20.00

21.00

21.01

21.01.01

Consolidated Interest and Rent Outstanding
Sadharan Bima Corporation (Note:19.01)
SBC Securities & Investment Ltd.

Interest and Rent Outstanding

Rent receivable on building

Interest receivable an :
Govt. Bond
Fixed Deposit Central Accounts Department)
Fixed Deposit (ECGD)

Amount due from other persons or bodies carrying on insurance

business
Balance as on 01-01-2024
Addition during the year

Less: Recovered during the year
Balance ason 31-12-2024

Consalidated Sundry Debtors (including Advances, Deposits)
Sadharan Bima Corporatien(Note:21.01)
SBC Securities & Investment Ltd.

Recelvable from securities trading n-5
Trade & Other Receivable n-6
Advance, Deposits and Prepayments n-8
DSE Membership at cost n-11

Sub-Total
Less: Intercompany Receivables & Payables
Consolidated Sundry Debtors Total

SBC Sundry Debtors (including Advances and Deposits) : Tk
Advances to SSIL (Note 20.01.01)

Advances & Prepayments (Note 20.01.02)

Deposit (Note 20.01.03)

Sundry Debtors (including Advances and Deposits)

Current account with S5IL n-16.1
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1,283,389,180
4,524,219

1,091,137,237
2,195,986

1,287,913,399

1,093,333,223

144,817,144 127,452,698
396,609,664 55,346,487
740,421,235 871,590,033
1,541,137 36,748,019
1,283,389,180 1,091,137,237

13,214,474,286 11,692,043,652

797,650,198 5,574,132,793

14,012,124,484 17,266,176,445
(666,812,871) (4.051,702,159)

13,345,311,613

13,214,474,286

| 382,804,147 || 372,089,714 |
9,657,199 10,935,281
1,555 695,084
23,780 24,226
9,630,364 10,214,471
1,500 1,500
392,461,346 383,024,995
(294,713,544) (309,213,544)
97,747,802 73,811,451
294,713,544 309,213,544
87,206,317 62,081,884
794,287 794,287
382,804,147 372,089,714
| 294,713,544 || 309,213,544 |
294,713,544 309,213,544
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Amount in BDT
31-Dec-24 Il 31-Dec-23
21.01.02 Advances & Prepayments
Advance Miscellaneous 22,550,702 13,382,055
Advance Motor Cycle 11,857,400 15,561,889
Advance Medical 367,276 332,276
Advance Purchase 1,568,011 1,470,880
Advance Travelling 860,903 895,303
Advance Legal Fee 4,108,072 202,221
Advance Office Rent 1,074,216 394763
Advance Salary 7,936,199 3,033,199
Advance Income Tax Salary 1,121,637 -
Final Settlement 21,460,552 8912931
Cash and insurance stamp defalcation (law suits initiated with the 3,565,584 3,565,584
court which are awaiting for decisions).
Water Charge Recoverable 3,005,217 1,948,991
Electric Charge Recoverable 859,622 20,866
Group Insurance Claim 1,244,200 1,644,200
Margin against Claims (ECG) 50,625 50,625
Life Insurance Corporation of India (LICI) 10,666,101 10,666,101
87,296,317 62,081,884
21.01.03 Deposit
8.D. Civil Aviation Authority 5,407 5,407
Security Deposit From Telephone 146,130 146,130
Security Depaosit From Printing 6,000 6,000
Security Deposit From Gas Sylinder 1,000 1,000
Security Deposit From Titas Gas 24,150 24,150
Security Deposit From Electricity 605,000 605,000
Security Deposit From Dhaka Petrol 5,000 5,000
Security Depaosit From Club 1.600 1,600
794,287 794,287
22.00 Consolidated Cash and Cash Equivalent
Sadharan Bima Corparation (Note:22.01) 3.350,424,448 3,492,440,469
5BC Securities & Investment Ltd, n-4,1 26,304,992 24,787,384
3,376,729,440 3,517,227,853
22,01 Cash & Cash Equivalent
Cash in hand 319,204 | 299,472 |
Cash at Banks ;
On short term deposits 917,157,755 1,728,541,116
On current accounts 2,432,947 489 1,763,599,881
3 350:1ﬂ5,244 3,492,140,997

23.00

23.01

24.00

Consolidated Advance Income Tax
Sadharan Bima Corporation [Note:23.01)
SBC Securities & Investment Ltd. n-8.1

Advance Income Tax
Balance as on 01-01-2024
Add: Tax deducted at source during the year

Add: Paid during the year 2024

Less: Adjustment made during the year
Balance as on 31-12-2024

Consolidated Property Plant and Equipment
Sadharan Bima Corporation (Note:24.01)
SBC Securities & Investment Ltd. n-9+10
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3,350,424,448

3,492,440,469

4,805,789,791 "
50,777,262

9,474,661,114
41,847,092

9,516,508,206

4,856,567,053

9,474,661,114
507,941,747

9,245,437 415
345,264,907

9,982,602,861

9,590,702,322

1,012,593,781

1,166,860,292 :

11,149,463,153
6,343,673,362

10,603,296,103
1,128,634,989

4,805,789,791

9,474,661,114

359,146,780
570,054

390,132,746
720,357

359,716,835

390,853,103

e —



Ahmed Zaker & Co.
Chartered Accountants

Rahman Mostafa Alam & Co.
Chartered Accountants

Amount in BDT

24.01 Property, Plant and Equipment
Opening balance
Add: Addition during the year

Less : Accumulated depreciation
Details are shown in Annexure-1

25.00 Right of use Assets
Opening balance
Add: Addition during the year
Disposal during the year

Less : Accumulated depreciation

26.00 Consolidated Deferred Tax Assets
Sadharan Bima Corporation (Note:26.01)
SBC Securities & Investment Ltd.

26.01 Deferred Tax Assets

27.00 Consolidated Interest Income
Sadharan Bima Corporation (Note:2 7.01)
SBC Securities & Investment Ltd.

27.01 Interest Income:
FDR (Central Accounts Department)
FDR (ECGD)
Debenture
Saving accounts (Intt on STD)
Maotor cycle loans
Interest on Bridge Loan
House Building loans
[nterest on National Bond

28,00 Consolidated Dividend Income
Sadharan Bima Corporation
5BC Securities & Investment Ltd.

29.00 Consolidated Other Income
Sadharan Bima Corporation (Note-29.01)
SBC Securities & Investment Ltd.
Revenue (Excluding Dividend Income)

31-Dec-24 ]L

31-Dec-23

902,007,184 898,947,489
12,627,871 || 3,059,695

914,635,055 902,007,184
(555,488,275) (511,874,438)
359,146,780 390,132,746
78,938,470 66,673,476
19,715,694 37,036,616
(18,446,121) (24,771,622)
80,208,043 78,938,470
(33,806,564) (25,422,146)
46,401,479 53,516,324
16,892,907 10,217,032
nl3 56,284 48,903
16,949,191 10,265,935
= 16,892,907 | 10,217,032 |
2,454,776,430 1,583,624,516
n-23 11,880,325 8,450,504
2,466,656,755 1,592,075,020
1,105,792,746 1,252,248,980
49,112,740 70,624,333
- 9,613
63,586,914 131,464,360
745,234 751,114
1,337,375 -
8,902,531 4,642,003
1,225,298,890 123,884,113
2,454,776,430 1,583,624,516
782,562,692 560,165,238
" n-20.1 29,575,372 32,122,724
812,138,064 592,287,962
47,925,101 94,727,011
n20.1 18,577,426 9,896,527
66,502,527 104,623,538
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Ahmed Zaker & Co.
Chartered Accountants

29.01 Other Income
Car/Bus rent received
Miscellaneous receipts
Exchange gain/Loss [Net)
Car Parking
House Rent deduction
Salvage Recoveries
Grant Income

30.00 Management Expenses
Salary and Allowances
Office Operating Expenses
Other Charges
Contingencies
Prior Year Adjustment

Less: Expenses recovered from Co-insurers

31.00 Consolidated Income Tax Expense during the year

Current Tax:
Sadharan Bima Corporation
SBC Securities & Investment Ltd.

Deferred Tax:
Sadharan Bima Corporation
SBC Securities & Investment Ltd.

i-13.1

32.00 Consolidated Statement of Comprehensive Income

Sadharan Bima Corporation
SBC Securities & Investment Ltd.

33.00 Earning Per Share (EPS)
Net profit after tax (Consolidated)
Net profit after tax (SBC)
Number of Shares Outstanding
Earning Per Share (Consolidated)
Earning Per Share (Solo)

34,00 NetAsset Value per share (NAV)
Net Asset Value (Consolidated)
Net Asset Value (SBC)
Number of Shares Outstanding
NAV per share (Consolidated)
NAV per share (Solo)

35.00 Net Operating Cash Flow per share (NOCFPS)

Net Cash Provided by Operating Activities (Consolidated)

Net Cash Provided by Operating Activities (SBC)
Number of Shares Outstanding

Net Operating Cash Flow per share (Consolidated)

Net Operating Cash Flow per share (Solo)

31

Rahman Mostafa Alam & Co.

Chartered Accountants
Amount in BDT
31-Dec-24 || 31-Dec-23
415,710 368,248
3,855,648 11,724,843
1,529,757 40,304,439
12,398,855 11,786,580
7.921.386 8,251,499
40,000 A
21,763,744 22,291,403 | ~
47,925,101 94,727,011+
636,449,576 636,680,868
234,356,543 204,277,190
35,636,704 26,654,943
420,043,593 625,095,488
- 20,824,122
1,326,486,415 1,513,540,612
360,051,795 339,369,340
966,434,619 1,174,171,272

1,159,571,413 |

1,356,132,919

7,208,296 9,779,993
1,166,779,709 1,365,912,912

(6,675,875) (5,970,327)
(7.381] 26,495

(6,683,256) (5,943,832)
1,160,096,453 1,359,969,080

2,946,149,357

2,598,200,589

29,933,065 27,255,554
2,976,082,422 2,625,456,143
—
2,976,082,422 2,625,456,144
2,946,149,357 2,598,200,589
90,000,000 50,000,000
33.07 52.51
32.73 51.96
42,868,318,118 49,012,665,431
42,572,339,684 48,746,620,063
90,000,000 50,000,000
476 980
473 975
1,745,079,113 3,802,239,433
1,783,536,262 3,828,844,557
90,000,000 50,000,000
19.39 T76.04
19.82 76.58
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Anhmed Zaker & Co. Rahman Mostafa Alam & Co.

Chartered Accountants Chartered Accountants
Annexure-4
Investment in Shares & Securities
As at 31 December 2024
No. of Market Price Market Value as Cost Price as at Unrealized
. Nawme of Conpany Shares per Share at December 2024  December 2024 Gain/(loss)
Listed Shares & MF
1 ACI 1,138,002 139.60 158,865,079 978,039 157,888,040
2 ARAMITCEM 484,000 11.30 5,469,200 5,630,000 (160,800)
3 ARAMIT Ltd 1,425,909 161.70 230,569,485 14,258,377 216,311 108
4 AZIZPIPES 81,915 51.80 4,251,389 190,050 4,061,339
5 BANGLADESH SHIPPIN 35,480 84.70 3,359,956 316,800 3,043,156
6 BATASHOE 2,712 905.40 2,455,445 - 2 455 445
7 BXPHARMA 1,100,768 81.60 89,822,669 5,248,781 84,573,888
B BRITISH AMERICAN TC 15,228,423 367.60 5,597,968,295 21,431,862 5,676,536,333
g CITYBANK 2,476 22.40 55,462 8,600 46,862
10 EASTRNLUB 1,201 1,301.00 1,562,501 7,530 1,654,971
11 GEMINISEA 579 164.40 95,188 - 95,188
12 IDLC 31,669,292 32.70 1,035,585,848 194,288 616 841,297,232
13 Ice 101,244,658 61.60 6,236,670,810 1,289,623,000 4,947 047 810
14 ISLAMIBANK 2009 48.40 97,236 4,000 93,236
14 JUTESPINN 45000 248.60 11,187,000 450,000 10,737,000
15 LINDEBD 203,858 1,019.50 207,833,231 6,026,042 201,807,189
16 NBL 2,948,974 4.90 14,449,973 246,823 14,203,150
17 NHFIL 5,635,604 26.60 149,907,066 41,148,272 108,758,794
18 NTC 758,710 193.40 146,734,514 5,747,904 140,986,611
19 ORIONPHAR 1,200,000 37.90 45,480,000 100,000,000 (54,520,000)
20 PUBALIBANK 9,279,464 29.30 271,888,295 1,250,961 270,637,334
21 RECKITTBEN 78,759 4 350.00 342,601,650 35,048 342,566,602
22 RENATA 5,017,937 635.10 3,186,891,789 2,034,011 3,184,857 778
23 UNILEVERCL 122,299 2,549.70 311,825,760 764,370 311,081,390
24 UTTARABAN 39,087,267 22.40 875,554,781 4,726,500 870,828,281
25 CAPMBDBLMF 5,000,000 5.70 28,500,000 50,000,000 (21,500,000)
26 FBFIF 15,522,937 3.40 52,777,986 100,000,000 (47.222,014)
27 GLDNJMF 6,234,118 8.80 54,860,238 62,341,180 (7,480,942)
Total 19,067,320,845 1,906,754,866 17,160,565,980
Non-Listed Mutual Fund
1 CANDLEGFN 4,000,000 - 40,000,000 40,000,000 -
2 CAPITECPUF 3,500,000 - 35,000,000 35,000,000 -
3 CWTSBCGF 2,000,000 - 20,000,000 20,000,000 -
4 IDLCBUFUND 5,000,000 - 50,000,000 50,000,000 -
5 IDLCGFUND 5,000,000 - 50,000,000 50,000,000 =
6 MTB1STMF 9782816 - 99,999,993 99,999,993 -
7 PENINSULAM 7,000,000 - 70,000,000 70,000,000 -
8 SAMLUF 3,000,000 - 30,000,000 30,000,000 -
9 THIRDICBUF 2,166 - 500 3,200 -
10 SECONDICB 11,034 - 3,200 500 -
Total 395,003,693 395,003,693 -
Grand Total as per portfolio statement 19,462,324,538 2,301,758,559 17,160,565,980

Other Non-listed Fund

1

= O bW S

UNIT Fund:

1. ICB Unit Fund
2. Moslin VC Fund
3. Peninsula AMCL BDBL UF
Sub-ordinated Bonds
OTC Market-Shares
D-Listed Shares
Race
Non-listed Shares
Asian Re
Total Non-listed shares & other fund
Grand Total

24,999,920
30,000,000
50,000,000
560,000,000.00
5432,700.00
2,418,120.00
100,000,000.00
106,925.440.00
- B4,025,000.00
963,801,526.00
3,265,560,084.56
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Anmed Zaker & Co.
Chanered Accountants

Sadharon Bima Corporation
Investment in Shares & Securities

As at 31 December 2024

Rahman Mostafa Alam & Co.

Chartered Accountants

Annexure-5
Bangladesh Government Treasury Bond
Sl No ISIN Tenure | Issue Date Matdty: | Purchiss Coupon Rate Face Value
Date Date
1 BD0928351156 15 Years 20/03/2013 20/03/2028 | 25/03/2013 12.38% 1,700,000.00
2 BD0926601057 05 Years 10/11/2021 10/11/2026 9/2/2022 6.50% 180,200,000.00
3 |BD0932851100 10 Years | 25/05/2022 | 25/05/2032 | 17/08/2022 8.00% 214,800,000.00
£ |BD0928461054 05 Years 14/06/2023 14/06/2028 | 12/7/2023 8.75% 1,000,000,000.00
5 BD0S28101056 05 Years 13/09/2023 13/09/2028 | 13/09/2023 9.10% 1,000,000,000.00
] BD0S26251028 02 Years 3/1/2024 3/1/2026 6/3/2024 11.60% 1,000,000,000.00
7 BD0S26381023 02 Years 3/4/2024 31412026 3/4/2024 12.00% 1,000,000,000.00
8 BD0926421027 02 Years 8/5/2024 8/5/2028 8/5/2024 12.05% 1,000,000,000.00
S BD0S26461023 02 Years 5/6/2024 5/6/2026 5/6/2024 12.30% 1,600,000,000.00
10 |BD0S29431056 | 05 Years | 15/05/2024 | 15/05/2029 | 12/6/2024 12.40% 1,000,000,000.00
11 |BD0926381023 02 Years 3/4/2024 3/4/2026 317/2024 12.00% 503,300,000.00
12 |BD0S29401059 05 Years 15/04/2024 15/04/2029 | 10/7/2024 12.10% 500,000,000.00
13 |BD0926061021 02 Years 7/8/2024 7/8/2026 6/8/2024 12.25% 1,000,000,000.00
14 |BD0929431056 05 Years 15/05/2024 15/05/2029 | 11/9/2024 12.40% 500,000,000.00
15 |BD0926191026 02 Years 6/11/2024 6/11/2026 5/11/2024 12.30% 500,000,000.00
16 |BD0929151050 05 Years 9/10/2024 9/10/2029 | 12/11/2024 12.45% 500,000,000.00
17 |BD0926191026 02 Years 6/11/2024 6/11/2026 | 3/12/2024 12.30% 1,000,000,000.00
Total 12,500,000,000.00
Less |Unamortized Discount/(Premium) on T. Bond (13,428,987.52)
Book Value of Bangladesh Government Treasury Bond 12,486,571,012.48
Bangladesh Government Treasury Bill
Tenure/N | Purchase Maturity | Coupon Amount Deducted
- Mo I3 o. of Days Date Date Rate Face Valls by Bank
1 BD0918231251 182 28/10/2024| 28/04/2025 11.88% 750,000,000.00 708,057,000.00
2 BD0918227259 182 30/09/2024| 31/03/2025 11.69% 500,000,000.00 472 470,500.00
3 |BD0918217250 182 28/07/2024| 27/01/2025 11.78% 500,000,000.00 472,237,500.00
4 |BD0918221252 182 19/08/2024]| 17/02/2025 11.77% 500,000,000.00 472,272,000.00
5 |BD0918223258 182 2/9/2024 3/3/2025 11.80% 500,000,000.00 472,216,500.00
6 |BD0918228257 182 7110/2024 7/14/2025 11.70% 500,000,000.00 472,441,500.00
7 BD0918233257 182 11/11/2024 12/5/2025 11.89% 500,000,000.00 472,007,000.00
8 BD0918235252 182 25/11/2024| 26/05/2025 11.88% 500,000,000.00 472,038,000.00
& |BD0936458258 364 25/11/2024|  24/11/2025 11.97% 500,000,000.00 446,659,500.00
10 |BD0918236250 182 2/12/2024 21612025 11.89% 500,000,000.00 472,025,000.00
11 BD0918238256 182 17/12/2024]  17/06/2025 11.87% 500,000,000.00 472,070,000.00
12 |BD0809128250 91 30/12/2024| 31/03/2025 11.42% 500,000,000.00 486,159,000.00
13 |BD0918240252 182 30/12/2024| 30/06/2025 11.85% 500,000,000.00 472,108,500.00
14 |BD0936465253 |- 364 30/12/2024] 29/12/2025 11.96% 500,000,000.00 4486,727,500.00
Total 7,250,000,000.00 6,809,489,500.00




