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STANDARD ASIATIC OIL COMPANY LIMITED

(A Subsidiary of Bangladesh Petroleum Corporation)

Statement of Changes in Equity-
For the year ended June 30- 2022

Particulars Share Capital g::z:z;: Total
Balance as at July 01, 2021 1,976,000 1,360,477,675 1,362,453,675
Net Profit for the Year - 163,472,359 163,472,359
Transfer from Dividend F/Y: 19-20 - 89,219,264 89,219,264
Dividend Payble F/Y: 20-21 (42,046,687) (42,046,687)
Balance as at June 30, 2022 1,976,000 1,571,122,611 1,573,098,611
Balance as at July 01, 2020 1,976,000 1,150,244,240 1,152,220,240
Net Profit for the Year - 210,233,435 210,233,435
Balance as at June 30, 2021 1,976,000 1,360,477,675 1,362,453,675

The accompanying notes form an integral part of the financial statements.

Manager Chief Executive Officer (CEO) Director Director
(Accounts & Finance) & Company Secretary (SAOCL Board) ~ (SAOCL Board)

As per our separate report of even date annexed.

W Abdus Salam,, FCA
oddassar Alggrg[ge?ddlque, FCA Managing Partner
MAHAMUD SABUJ & CO. Chartered Accountants ANIL SALAM IDRIS & CO. Chartered Accountants
Enrolment No : 0722 Enrolment No : 0289
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STANDARD ASIATIC OIL COMPANY LIMITED
(A Subsidiary of Bangladesh Petroleum Corporation)

STATEMENT OF CASH FLOWS (IAS- 7)
For the year ended June 30- 2022

Amount in Taka

Particulars Notes

30 Jun-2022 | | 30 Jun-2021

A. Cash Flows from Operating Activities

5,065,655,643
(4,350,984,398)

Cash Received from Customers and Others
Cash Paid to Creditors and Others

3,732,497,135
(8,560,402,634)

714,671,245 (4,827,905,499)
Income Tax Paid - (203,080,521)
Net Cash Provided by / (Used in) Operating Activities 714,671,245 (5,030,986,020)
B Cash Flows from Investing Activities
Addition of Property, Plant & Equipment (6,013,218) (208,992,407)
Interest on Fixed Deposit 36,575,130 183,460,392
Construction Work-in progress - 188,409,841
Net cash Provided by / (Used in) Investing Activities 30,561,912 162,877,826
C. Cash Flows from Financing Activities
Customers Deposit 4,600,000 (1,025,000)
Liabilities against Lease Finance and Others - (23,694,891)
Net Cash Provided by / (Used in) Financing Activities 4,600,000 (24,719,891)
D. Cash & Cash Equivalent increase/(decrease) during the year (A+B+C) 749,833,157 (4,892,828,085)
E. Cash & Cash Equivalent at beginning of the year 342,475,402 5,235,303,486

F. Cash & Cash Equivalent at end of the year (D+E) 1,092,308,560 342,475,402

The accompanying notes form an integral part of the financial statements.

Manager Chief Executive Officer (CEO) Director Director
(Accounts & Finance) & Company Secretary (SAOCL Board) (SAOCL Board)
As per our separate report of even date annexed.
oddassar Ahmed Siddique, FCA Atl(/([ial;sagg:;ag}'trfe(rm

Partner
MAHAMUD SABUJ & CO. Chartered Accountants

Enrolment No : 0722 Enrolment No : 02

ANIL SALAM IDRIS & CO. Char‘t%red Accountants
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STANDARD ASIATIC OIL COMPANY LIMITED
(A Subsidiary of Bangladesh Petroleum Corporation)

NOTES TO THE FINANCIAL STATEMENTS
AS AT AND FOR THE YEAR ENDED June 30- 2022

1 THE REPORTING ENTITY
1.01 Company's Profile

The Standard Asiatic Oil Company Limited was incorporated on as per companies Act, 1913
vide C/466 No. 2341- EP/157 of 1964-1965 under registered of Joint Stock Companies,
Dhaka .

1.02 Company's Registered Office

The registered office of the company situated at Airport Road, Guptakhal, Chattogram,
Bangladesh.

1.03 Nature of the Business

The Principal activities of the Company throughout the year were Lube Oil blending and Market-
ing of Bitumen, LP Gas, Furnace Oil, HSD (Diesel), Lubricating Oil, Aviation Fuel Jet A-1.

The only Direct cost is involved in selling Blended Lube Oil- Lubezone and in processing i.e.
blending cost.

2 Basis of Preparation, Presentation and Disclosures of Financial Statements.
2.01 Statement of Compliance

The financial statements of the company under reporting have been prepared on a going con-
cern basis following accrual basis of accounting except for cash flow statement in accordance
with the International Accounting Standards (IASs) and International Financial Reporting
Standards (IFRSs).

2.02 Basis of Reporting

The financial statements are prepared and presented for external users by the company in accor-
dance with identified financial reporting framework. Presentation has been made in compliance
with the requirements of IAS 1 — “Presentation of Financial Statements”. The financial state-
ments comprise of:

a) Statement of financial position as at 30 June 2022;

b) Statement of profit or loss and other comprehensive income for the year ended 30 June
2022;

c) Statement of changes in equity for the year ended 30 June 2022;
d) Statement of cash flows for the year ended 30 June 2022;

e) Notes, comprising a summary of significant accounting policies and explanatory
information.
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2.03 Other regulatory compliances

The company is also required to comply with the following major laws and regulations along
with the Companies Act 1994
a) The Income Tax Ordinance, 1984
) The Income Tax Rules, 1984
) The Value Added Tax & SD Act, 2012
) The Value Added Tax & SD Rules, 2016
) The Customs Act, 1969
f)  The Labour Act 2006 (as amended in 2013)

2.04 Basis of Measurement

The financial statements have been prepared on going concern basis under the historical cost
convention except investment in Property, Plant and Equipment which are measured at fair
value.

o o

o o

2.05 Going Concern

The Company has adequate resources to continue its operation for foreseeable future and hence,
the financial statements have been prepared on going concern basis. As per management's
assessment there are no material uncertainties related to events or conditions which may cast
significant doubt upon the company’s ability to continue as a going concern.

2.06 Reporting Period

The financial statements of the company covers one year from July 01, 2021 to June 30, 2022
which is followed consistently.

2.07 Applicable Accounting Standards
The following IASs and IFRSs are applicable for preparation and reporting of the financial
statements for the year under Audit:
IAS - 1 Presentation of Financial Statements
IAS - 2 Inventories
IAS - 7 Statement of Cash Flows
IAS - 8 Accounting Policies, Changes in Accounting Estimates and Errors
IAS - 10 Events after the reporting period
IAS - 12 Income Taxes
IAS - 16 Property, Plant and Equipment
IAS - 19 Employee Benefits
IAS - 24 Related Party Disclosures
IAS - 37 Provisions, Contingent Liabilities and Contingent Assets
IAS - 39 Financial Instruments: Recognition and Measurement
IFRS - 7 Financial Instruments: Disclosures
IFRS - 9 Financial Instruments
IFRS - 13 Fair Value Measurement

[FRS - 15 Revenue from Contracts with customers
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2.08 Functional and presentation currency

The financial statements are presented in Bangladeshi Taka (BDT) which is the Company's
functional currency.

2.09 Cash Flows Statement

Statement of Cash Flows is prepared in accordance with IAS-7 "Statement of Cash Flows" and
the cash flows from operating activities have been presented under direct method.

2.10 Use of Estimates and Judgments

The preparation of these financial statements is in conformity with IAS and IFRS requires
management to make judgments, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on an
on going concern basis. Revisions to accounting estimates are recognized in the period in which
the estimates are revised and in any future periods affected.

In particular, information about significant areas of estimation, uncertainty and critical judgments
in applying accounting policies that have the most significant effect on the amounts recognized in
the financial statements is included in the following notes:

Note: 4 Property, Plant and Equipment

Note: 7 Inventories
Note: 8 Accounts Receivable

Note: 17  Accounts Payable
Note: 27  Provision For Taxation
2.12 Preparation and Presentation of Financial Statements of the Company

The Board of Directors of Standard Asiatic Oil Company Limited is responsible for the
preparation and presentation of financial statements of the Company.

2.13 Comparative Information

Comparative information has been disclosed in respect of the year ended on 30 June 2021 in
accordance with IAS- 1" Presentation of Financial Statements" for all numeric information in the
financial statements. It has been rearranged for better representation of the FSs.

2.14 Property, Plant and Equipment
i) Recognition and Measurement

Property, plant and equipment are accounted for according to IAS 16 "Property, Plant and
Equipment" at historical cost less cumulative depreciation.

Cost includes expenditure that is directly attributable to the acquisition of asset. The cost of self
constructed asset includes the cost of material and direct labor, any other costs directly attributable
to bringing the assets to a working condition for their intended use and the costs of dismantling
and removing the items and restoring the site on which they are located.
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ii) Depreciation

Land is held on a freehold basis and is not depreciated considering the unlimited life. In respect
of all other property, plant and equipment, depreciation is recognized in the statement of profit
or loss and other comprehensive income on Straight Line method over the estimated useful
lives of property, plant and equipment. The rate of depreciation on Property, Plant &
Equipment is stated in Note-4varying from 3.33% to 20%.

Rates of depreciation on various categories of fixed assets are as follows:

Category of Assets Rate of Depreciation
Building Properties 3.33%
Plant & Machinery 6%
Pumps & Automatic Equipment's 10%
Fire Fighting Equipments 6%
Water Pipe Line (WASA) 6%
Electric Line 15%
Storage Tanks 3.33%
Lube Filling Device 3.33%
Pipe Line for Products 3.33%
Drain , Road & Walls 3.33%
Laboratory Equipments 6%
Boiler & Accessories 6%
Brabed Wire House 5%
Furniture & Fixture 8%
Oftice Equipments 8%
Vehicles 20%
Yard Lighting 8%

2.15 Capital Work in Progress

Property, Plant and Equipment under construction/acquisition is accounted for as capital
work-in-progress until construction/acquisition is completed and measured at cost.

2.16 Inventories

Nature of Inventories

Inventories comprise of raw material & stores spares.
Valuation of the Inventories

Inventories are measured at lower of cost and net realizable value. The cost of inventories is
calculated at cost which includes expenditure incurred in acquiring these inventories and other
costs incurred in bringing them to their existing location and condition in accordance with IAS
2 “Inventories”.
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2.17 Financial Assets

The Company initially recognizes loans, receivables and deposits on the date that they are originated.
All other financial assets are recognized initially on the date at which the company becomes a party
to the contractual provisions of the instrument.

The Company derecognizes a financial asset when the contractual rights to the cash flows from the
asset expires, or it transfers the rights to receive the contractual cash flows on the financial asset in a
transaction in which substantially all the risks and rewards of ownership of the financial assets are
transferred.

Financial assets include Trade Receivables, Others Receivables, Advances, Deposits and
Prepayments, and Cash and cash equivalents.

a) Account Receivables

Trade receivables are initially recognized at cost which is the fair value of the consideration given in
return. After initial recognition these are carried at cost less impairment losses due to un-collectability
of any amount so recognized.

There is no fixed company policy regarding provision for impairment loss on receivables, if any
receivables are not realized within the credit period. It has been dealt with on case to case basis.

Other receivables is initially recognized at cost which is the fair value of the consideration given in
return. After initial recognition, these are carried at cost less impairment losses, if any, due to
un-collectability of any amount so recognized.

b) Advances, Deposits and Prepayments

Advances are initially measured at cost. After initial recognition, advances are carried at cost less
deductions, adjustments or charges to other account heads such as Property, Plant and Equipment,
Inventory or Expenses.

Deposits are measured at payment value.

Prepayments are initially measured at cost. After initial recognition, prepayments are carried at cost
less charges to profit or loss.

c) Cash and Cash Equivalents

According to IAS-7 "Statement of Cash Flows " cash comprises cash in hand and bank deposit and
cash equivalents are short term, highly liquid investments that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value. IAS-1 "Presentation
of Financial Statements" provides that cash and cash equivalent are not restricted in use. Consider-
ing the provision of [AS 7 and IAS 1, cash in hand and bank balances have been considered as cash
and cash equivalents.

2.18 Financial Liabilities

The company initially recognizes all financial liabilities on the trade date which is the date the com-
pany becomes a party to the contractual provisions of the instrument. The company derecognizes
a financial liability when its contractual obligations are discharged, cancelled or expired.
The company classifies non-derivative financial liabilities into the other financial liabilities category.
Such financial liabilities are recognized initially at fair value less directly attributable transaction cost.
Subsequent to initial recognition, these financial liabilities are measured at amortized cost.

Financial liability comprises creditors and accruals.

(o5 )
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a) Creditors and Accruals

The company recognizes a financial liability when its contractual obligations arising from past events
are certain and the settlement of which is expected to result in an outflow from the company of
resources embodying economic benefits.

b) Workers' Profit Participation & Welfare Fund

Provision for workers' profit participation and welfare fund has been made in the financial statements
@ 5% on profit before tax in accordance with the provision of Section 234 (Kha), Chapter 15 of
Bangladesh Labour Law 2006 (As amended in 2013).

2.19 Employee Benefit
The Entity has no defined contribution plan & defined benefit plan for its employees. Salaries,

bonuses and allowances are accrued in the financial year in which the associated services are rendered
by the employee of the entity.

2.20 Taxation
Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using

rates enacted or substantially enacted at the reporting date and any adjustment to tax payable in
respect of previous years.

2.21 Provisions and Contingencies

A provision is recognized in the Statement of Financial Position when the company has a legal or
contractual obligation as a result of a past event, it is probable that an outflow of economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Contingencies arising from claims, litigations, assessments, fine, penalties etc. are
recorded when it is probable that a liability has been incurred and the amount can be reasonably
estimated. Contingent assets are not recognized.

2.22 Revenue Recognition
Revenue from refining Crude oil is measured at the fair value of the consideration received or
receivable, trade discounts and rebates, if any. Revenue is recognized when the significant risks and

rewards of ownership have been transferred to the buyer. Sales revenue is recognized when the goods
are delivered.

Revenue from refining services shall be recognized in compliance with the requirements of [FRS 15
"Revenue from Contracts with Customers".
2.23 Changes in Accounting Policy

There have been no changes in accounting policies. All policies have been applied consistently with
those in the previous years.

2.24 Events after the Reporting Period
Events after the reporting period that provide additional information about the company's position at
the date of Statement of Financial Position or those that indicate the going concern assumption is not

appropriate are reflected in the Financial Statements. Events after the reporting period that are not
adjusting events are disclosed in the notes when material.

3.00 General

a) Figures appearing in these accounts have been rounded off to the nearest Taka.

b) Wherever considered necessary previous year's phrases and figures have been re-arranged to
confirm to this year's presentation.

c) Bracket figures denote negative.
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STANDARD ASIATIC OIL COMPANY LIMITED
(A Subsidiary of Bangladesh Petroleum Corporation)

Note To The Financial Statements
For The Year Ended June 30- 2022

Particulars Notes

Amount in Taka

30 Jun-2022 | |

30 Jun-2021

4.00 Property, Plant and Equipment: Tk. 836,725,309
At Cost
At Cost /Revaluation
Less : Accumulated Depreciation

Note: 4.01
Note: 4.02

4.01 Addition : Tk. 1,179,972,476
Opening Balance
Add: Addition During the Year

Less: Disposal during the year
Closing Balance

4.02 Accumulated Depreciation: Tk. 343,247,167
Opening Balance
Add: Charged during the year

Less: Adjusted during the year
Closing Balance
Details of Property, Plant and Equipment is given in Annexure-A

5.00 Investment: Tk. 320,000
Bangladesh Sanchay Patra
(Defence Savings Certificate)

6.00 Construction Work-in-Progress: Tk. 0

Mongla Oil Installation Plant Note : 6.1
Cox's Bazar Aviation Plant Note : 6.2
Sitakunda Land Note : 6.3

6.01 Mongla Oil Installation Plant: Tk. 0
Opening Balance
Add: Expenditure incurred during the year

Less: Capitalization during the year

1,179,972,476

1,207,014,712

343,247,167 315,556,539
836,725,309 891,458,173
1,207,014,712 998,022,305

6,013,218 208,992,407
1,213,027,930 1,207,014,712
33,055,454 -

1,179,972,476

1,207,014,712

315,556,539 261,808,588
57,929,422 53,747,951
373,485,961 315,556,539
30,238,794 =
343,247,167 315,556,539
320,000 320,000
320,000 320,000

. 588,794

- 588,794

= 179,290,472

- 179,290,472

= 179,290,472
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Amount in Taka

Particulars Notes 30)jun-2022 | | 30 jun-20Z1

6.02 Cox's bazar aviation Plant:
Opening Balance - 9,119,369
Addition during the year - -
- 9,119,369
Less: Capitalization during the year - 9,119,369

6.03 Sitakunda Land:

Opening Balance 588,794 588,794
Addition during the year -
588,794 588,794
Less: Capitalization during the year 588794 -
- 588,794

7.00

7.01

7.02

7.03

Inventories: Tk. 1,780,172,322
Raw Materials(Note: 7,01)
Finished Goods(Note: 7.02)

Store & Spare Parts (Note: 7.03)

Raw Material: Tk. 1,566,481,142
Blended Lube Oil

Imported Lube Base Oil
Additives / Chemicles
Furnace Oil

High Speed Diesel Oil (HSD)
Empty Drums

Empty Plastic Can

Bitumen

L.P Gas Empty Cylinder
Imprted Grease Raw Materials
JET A 1 Aviation Fuel

Finished Goods: Tk. 211,946,437
Lubricating Oil (Imported Finished Products)
Turbine Oil (Imported Finished Products)
Refrigeration Oil (Imported Finished Products)

Store & Spare Parts: Tk. 1,744,743
Un-used Stationary & Storing Materials
Carton & Sticker

Electrical Goods

Hardware/Laboratory Spare Parts

1,566,481,142
211,946,437
1,744,743

1,138,996,052
317,691,507
1,899,868

1,780,172,322

1,458,587,429

35,914,728
831,327,462
9,158,911
467,499,114
199,742,407
993,200
1,615,430
1,888,928
7,439,120
6,996,432
3,905,409

21,344,355
921,322,164
13,652,741
61,856,545
102,270,303
1,052,030
1,692,107
663,920
7,431,470
3,498,198
4,212,219

1,566,481,142

1,138,996,052

211,946,437 312,798,663
0.04 2,174,734

0.29 2,718,110
211,946,437 317,691,507
551,252 704,430
1,057,997 1,093,584
60,977 45,073
74,517 56,781
1,744,743 1,899,868
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Amount in Taka

t
DI 30Jun-2022 | | 30 Jun-2021

Particulars

8.00 Account Receivable: Tk. 3,498,783,402

8.01

9.00

Asiatic Oil Company Limited (AOCL)
Bangladesh Petroleum Corporation
Jamuna Oil Company Limited (JOCL)
Meghna Petroleum Limited (MPL)
Padma Oil Company Limited (POCL)
Eastern Lubricants Blenders Ltd.
Other Receivable

HSD Sales

Advance against Lube Oil Sales
Advance against Jet A-1 Sales
Advance against LPG Sales

Long Term Account Receivable: Tk. 260,558,269
Customs(Import Duty)

M/S Kashpa & Haris Auto

M/S Lube House

Lube Oil Sales

Delux Transport Agency

Barnali Lubricants (Against Imported Bitumen Sales)
Bangladesh Railway

Lease Rent BIWTA

Bonus (Advance)

Receivable Against Suppliers

Accrued Interest: Tk. 28,000
Accrued Interest

10.00 Advance, Deposit & Prepayments: Tk. 900,884,354

Advance Note: 10.01
Advance Income Tax Note: 10.02
Deposits Note: 10.03
Prepayments Note: 10.04

1,192,459,330
1,996,509,033
5,466,730
49,479,852
237,705,418
2,147,183
600,000
7,339,085
5,735,725
1,341,046

1,192,459,330
1,811,839,922
490,618,737
71,981,425
251,766,650
100,000
67,826,042
105,884,514
26,879,547
1,104,876

3,498,783,402

4,020,461,044

38,416,390 38,416,390
46,162 46,162
520,300 520,300
1,008,600 1,008,600
135,000 135,000
105,353,608 105,353,608
9,190,785 9,190,785
360,884 360,884
440,500 440,500
105,086,040 105,086,040
260,558,269 260,558,269
28,000 28,000
32,628,569 52,879,022
864,960,984 760,536,541
8,643 764,844
3,286,158 7,043,971
900,884,354 821,224,378
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Amount in Taka

Particulars Notes 30)jun-2022 | | 30 jun-2021
10.01 Advance: Tk. 32,628,569
House Building Loan 17,765,950 19,873,489
Special Loan 739,938 1,515,579
Advance against Open Insurance 410,723 410,723
Transit Office Rent 7,271,883 3,896,182
Car Scheme Loan 6,440,075 6,609,275
Receivable Against Suppliers - 20,573,774
32,628,569 52,879,022
10.02 Advance Income Tax: Tk. 864,960,984
Previous Refundable 760,536,541 707,854,753
Addition During The Year 104,424,443 52,681,788
864,960,984 760,536,541
Less: Adjustment During The Year - -
864,960,984 760,536,541
Add: Details of Addition During the Year :
Deducted U/S 52 of I.T Ordinance 1984 29,858,680 12,885,506
Deducted U/S 53 of I.T Ordinance 1984 - 21,122,829
Deducted U/S 53F of I.T Ordinance 1984 3,552,764 18,590,953
Advance Income Tax for Car Registration & Others 71,013,000 82,500
104,424,443 52,681,788
864,960,984 760,536,541
10.03 Deposits: Tk. 8,643
Telephone & Telegraph 6,050 6,050
Collector of Customs(Against Bond Licence) 1,000 1,000
VAT Inspector Overtime 897 897
Chittagong Port Authority 696 756,897
8,643 764,844
10.04 Prepayments: Tk. 3,286,158
Value Added Tax 2,669,145 6,426,958
CPA Lease Rent 617,013 617,013
3,286,158 7,043,971
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Amount in Taka

Particulars Notes 30jun-2022 | | 30-Jun-2021
11.00 Cash & Cash Equivalents: Tk. 1,092,308,560
Cash in Hand 100,000 100,000
Cash at Bank :
1. Prime Bank Ltd. A/c No. 2120318014437 399,752 399,024
2. Janata Bank Ltd. A/c No. 003336000436 157,307,464 1,206,739
3. Bank Asia Ltd. A/c No. 02736000011 2,148,485 9,772,386
4. [FIC Bank Ltd. A/c No. 203084752041 384,956,742 53,571,378
5. IFIC Bank Ltd. A/c No. 2030284896001 86,129 86,474
6. NCC Bank Ltd. A/c No. 00030325001142 - 11,054,345
7.  Shahjalal Islami Bank Ltd. A/c No. 301213100000009 - 106,961
8. Jamuna Bank Ltd. A/c No. 0320002498 5,030,375 12,039,345
9. Eastern Bank Ltd. A/c No. 0011361059535 29,075,390 19,183,527
10. United Commercial Bank Ltd. A/c No. 0041301000000795 44 007,077 125,041,173
11. Union Bank Ltd. A/c No. 0211210000287 444 863 8,650,526
12. Dutch Bangla Bank Ltd. A/c No. 1021200004474 24,297,469 7,066,377
13. Mutual Trust Bank Ltd. A/c No. 1310000002313 58,168,039 12,364,492
14. Sonali Bank Ltd. A/c No. 0801103000111 33,796,492 67,866,542
15. Standard Bank Ltd. A/c No.00736001503 252,159,923 2,321,560
16. Agrani Bank Ltd. A/c No. 0200017402010 100,330,360 -
1,092,308,560 330,730,850
Term Deposits - 11,644,551
1,092,308,560 342,475,402
12.00 Share Capital
Authorised
2,50,000 “A” ordinary shares of Tk 10 each 2,500,000 2,500,000
2,50,000 “B” ordinary shares of Tk 10 each 2,500,000 2,500,000
Total 5,000,000 5,000,000
98,800 “A” ordinary shares of Tk 10 each 988,000 988,000
fully paid up in cash
68,300 “B” ordinary shares of Tk 10 each 683,000 683,000
fully paid up in cash
30,500 “B” ordinary shares of Tk 10 each 305,000 305,000
fully paid up for consideration other than cash
Total 1,976,000 1,976,000
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Amount in Taka

Particulars Notes

30-Jun-2022 | | 30-Jun-2021
Number |Ratio of Taka as Taka as
Name of Shareholders g, '\ 14| Share || 30 June 2022 30 June 2021
The Asiatic Industries Limited 98,800 50% 988,000
Bangldesh Petroleum Corporation 98,800 50% 988,000
197,600 100 % 1,976,000

13.00

14.00

15.00

16.00

17.00

Retained Earnings: Tk. 1,571,122,611

Opening Balance 1,360,477,675
Add: Transferred from statement of comprehensive income 163,472,359
Add: Over Provision for Gratuity -

1,150,244,240
210,233,435

1,523,950,035

1,360,477,675

Add: Transfer from Dividend F/Y: 19-20 89,219,264 -
1,613,169,298 1,360,477,675
Less: Dividend Payable 42 046,687 -
1,571,122,611 1,360,477,675

Employees Benefits-Provision for Gratuity: Tk. 254,018,305
Opening Balance 213,326,450 163,900,671
Add: Provision made During the year 40,691,855 49,425,779
254,018,305 213,326,450
Less: Paid during the year - -
254,018,305 213,326,450
Less:Excess provision adjustment - -
Closing Balance 254,018,305 213,326,450

Liabilities against Lease Finance & Others: Tk. 39,814,632
Vechicle Purchase - -
Other Lease Finance 39,814,632 39,814,632
Base Oil Import Duty (Bonded Tank) - -
Collector of Customs = =
39,814,632 39,814,632

Customers Deposit: Tk. 31,301,689

Bangladesh Petroleum Corporation 5,000,000 5,000,000
Jamuna Oil Company Limited 2,446,190 2,446,190
Meghna Petroleum Ltd 5,000,000 5,000,000
5,000,000 -
LP Gas Dealers 13,222,499 13,622,499
Bangabay Company Limited 83,000 83,000
HSD marine Dealership 550,000 550,000
31,301,689 26,701,689

Accounts Payable: Tk. 5,683,320,590
Trade & Other Payable (Note: 17.01)
Liabilities for Other Finance (Note: 17.02)

5,595,119,040
88,201,550

5,061,089,536
249,159,901

5,683,320,590

5,310,249,437
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Amount in Taka

Particulars Notes 30Jun-2022 | | 30-Jun-2021
17.01 Trade and Other Payable: Tk. 5,595,119,040
Bangladesh Petroleum Corporation (BPC) 269,732,676 269,732,676
Income Tax Consultants 28,000 28,000
Other Payable 1,471,681 95,413,930
Royality 5,564,101 5,564,101
LPG 13,697,847 7,869,098
Bitumen Payable (BPC) 559,229,605 320,693,870
Import Duty 38,342,174 38,342,174
ATV & Service Charge 122,310,820 170,719,264
Base Qil Payable 380,777,258 151,041,060
Furnace Oil (H.S.F.O) Payable (BPC) 2,117,836,000 1,201,227,513
Disel (H S D) Payable (BPC) 1,511,467,640 2,322,576,562
JET A-1 Payable (Padma Oil Company Limited) 283,131,553 222,323,369
JET A-1 Payable (Airport Charge) (BPC) 6,145,236 5,695,986
Abdul Monem Ltd. 56,100 56,100
Provision for F.O. 65,344,244 65,344,244
Provision for HSD 68,290,677 68,290,677
Freight Current Account (BPC) 148,699,108 111,289,645
BPC Development Fund 443,700 4,881,268
BPC Service Charge 400,000 =
BPC Financing Charge (Bitumen) 2,150,619 -
5,595,119,040 5,061,089,536
17.02 Other Accounts Payable: Tk. 88,201,550
Advance against Bitumen Sales 9,645,390 5,598,905
Advance against Furnace Oil Sales 2,547,294 170,841,410
Advance against Lube Oil Sales 7,034,031 -
Earnest Money 658,698 658,698
Security Deposits 2,204,168 624,168
ATV ERL (Payable) 65,594,469 70,919,220
Audit fee 450,000 450,000
VAT on Audit fee 67,500 67,500
88,201,550 249,159,901
18.00 Income Tax Payable: Tk. 727,200,468
Opening Balance 679,123,240 577,899,735
Less: Adjustment during the Year = =
679,123,240 577,899,735
Add: Provision made during the year 48,077,228 101,223,506
727,200,468 679,123,240
18.01 Income Tax Payable: Tk. 727,200,468
Assessment Year:
2016-2017 (IT Return Submitted) 52,236,748 52,236,748
2017-2018 (IT Return Submitted) 58,768,169 58,768,169
2018-2019 (IT Return Submitted) 124,331,517 124,331,517
2019-2020 (IT Return Submitted) 192,164,568 192,164,568
2020-2021 (IT Return yet to be Submitted) 150,398,733 150,398,733
2021-2022 (IT Return yet to be Submitted) 101,223,506 101,223,506
2022-2023 (IT Return yet to be Submitted) 48,077,228 -
727,200,468 679,123,240

Cev )
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Amount in Taka

Particulars Notes | 5 jun-2022 | | 30-Jun-2021
19.00 Revenue during the year: Tk. 4,453,699,121
Sales of Bitumen 513,320,013 270,329,259
Sales of LP Gas 46,859,075 51,735,500
Sales of Furnace Oil 2,018,287,332 1,096,103,411
Sales of HSD 1,384,241,227 2,515,243,606

19.01

19.02

20.00

Sales of Lubricating Oil
Sales of Imported Bitumen
Sales of Jet A -1

Income from Blending Lube Oil (Note: 19.01)

Income from Blending Lube Oil: Tk. 312,060,208

Blended Lube Oil-Lubezone
Blending Charge Received

Note: 19.02

Blending Charge Received: Tk. 16,287,849

Meghna Petroleum Ltd.
Jamuna Oil Company Limited
Padma Oil Company Limited

Cost of Goods Sold: Tk. 4,161,872,650

A) Bitumen :

Opening Inventory as at July 01, 2021

Add: Purshase of Bitumen

Goods available for sales

Less: Closing Inventory as at June 30, 2022

Goods used for sales

B) LP GAS:

Opening Inventory as at July 01, 2021

Add: Purshase of LP Gas

Goods available for sales

Less: Closing Inventory as at June 30, 2022

Goods used for sales

C) Furnace Oil :

Opening Inventory as at July 01, 2021

Add: Purshase of Furnace oil

Goods available for sales

Less: Closing Inventory as at June 30, 2022
Goods used for sales

113,468,297

65,462,969
312,060,208

283,312,622

44,230,385
219,695,315
335,788,931

4,453,699,121

4,816,439,029

295,772,359 329,781,086
16,287,849 6,007,845
312,060,208 335,788,931
9,236,583 4,818,525
4,153,143 1,189,320
2,898,123 -
16,287,849 6,007,845
663,920 69,984,998
509,961,386 190,022,707
510,625,306 260,007,705
1,888,928 663,920
508,736,378 259,343,785
7,431,470 9,494,100
42,183,708 47,588,545
49,615,178 57,082,645
7,439,120 7,431,470
42,176,058 49,651,175
61,856,545 193,877,357
2,306,893,086 883,730,253
2,368,749,631 1,077,607,610
467,499,114 61,856,545

1,901,250,517

1,015,751,065
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Particulars Notes

Amount in Taka

30-Jun-2022 | |

30-Jun-2021

21.00

D) HSD:

Opening Inventory as at July 01, 2021

Add: Purshase of HSD

Goods available for sales

Less: Closing Inventory as at June 30, 2022
Goods used for sales

E) Lubricating Oil:

Opening Inventory as at July 01, 2021
Add: Purshase of Lubricating Oil

Goods available for sales

Less: Closing Inventory as at June 30, 2022
Goods used for sales

F) Imported Bitumen:

Opening Inventory as at July 01, 2021
Add: Purshase Bitumen

Goods available for sales

Less: Closing Inventory as at June 30, 2022
Goods used for sales

G) Jet A -1:

Opening Inventory as at July 01, 2021
Add: Purshase of Jet A-1

Goods available for sales

Less: Closing Inventory as at June 30, 2022
Goods used for sales

H) Blending Lube Oil:

Opening Inventory as at July 01, 2021

Add: Purshase of Blending Oil

Goods available for sales

Less: Closing Inventory as at June 30, 2022
Goods used for sales

Total Cost of Goods Sold (A+B+C+D+E+F+G+H)

Operating Expenses: Tk. 170,089,919

Salaries and Wages Note: 21.01
Benefits and Staff welfare Note: 21.02
Rent, Rates and Taxes Note: 21.03

Service Charge
Other Charges

102,270,303
1,456,869,171

2,022,189,631
556,352,139

1,559,139,474
199,742,407

2,578,541,770
102.270,303

1,359,397,067

2,476,271,467

312,798,663 435,542,998
2,252,151 141,287,719
315,050,814 576,830,717
211,946,437 312,798,663
103,104,377 264,032,054
= 34,842,980

- 8,805,020

= 43,648,000

- 43,648,000

4,212,219 4,574,363
63,743,400 213,230,147
67,955,619 217,804,510
3,905,409 4,212,219
64,050,210 213,592,291
959,063,397 929,426,337
103,104,377 165,512,619
1,062,167,774 1,094,938,956
879,009,731 959.063.397
183,158,043 135,875,559

4,161,872,650

4,458,165,396

87,545,322 77,011,059
68,403,458 84,366,342
12,853,214 12,436,597
400,000 >
887,925 1,249,604
170,089,919 175,063,602




|SAOCL|

ANNUAL REPORT 2021-2022

ISEEL) Bt Lk}
0o-GH-20%% | |  9Do-gF-30%)
33.05 (IS 8 TGS : 9,686,932 it
T (o ©q,449,8%0 0Y,293,95b
G orer 33,%00,8GR 33,948¢,90b
ST ret 8,¢ob,@dq ©,98,5@d
QAT M, G0C, 5@ b,& @D, %00
SR e 506,159 Sb-8,¢80
RICHICAR) O 9,E 5,909 9,950,995
Mfzqifas oot orer 5,b°5¢,000 5,b29,099
bq,E8@, 9 99,03)5,0€5
33.0% @WFG 8 FAGIA FeI : Ybr,809,8¢ BiFt
p3T 80,153,¢¢ 85,83¢,99
s ST (@O 5,555,990 58,953,999
fofseot am 3,53¢,59 3,565,058
TR TACI ©rel q,980,6¢Y5 9,498,009
&oF ARG ©, 53,535 5,699,rbq
20 @ 599,995 5,898,383
SR SRR @F AN @ ©,9bY,98% 9,093,003
(T @ (4ol <0 3,983,3¢0 bUY, Sbb
BIE 80,099 VAR,R0B
apol 3y fafr ©,5¢R,95 -
TG RIE1/ATEy TS “AfFeeig 5,939,095 5,859,005
ST ST - ©,380
HZAR @ WifeT SreT 339,¢Y0 238,43
! TRTS Sl 859,000 8LY Y
Ub,809, 8¢ 8,000,083
33.09 ST 8 (TTFT d,b¢9,358 TiFt
= ¢ AR 8GR, b¢ 858,003
EWRIFS G SIel 53,69,595 53,85b,4¢
GRS »aR,8¢0 @9,%00
@fefe, a7 e, @b fF 3=t - -
S E9,38 3,800,¢59
2R.00 Sy ARG 476 : 5,b-98,-8¢ BIFT
(RTS8 T (51T = 22.0)) 58,54y 5,20b,599
I @ AORS (I = 33.0%) L,3b°9,03¢ 0,933,555
TIF T @ AN : 33.09) ¢89,09Y 505,558
fqage, gt : 33.08) 3,55Y,509 8,053, b3
12T 8 FF TAWES : 22.0Q) 3,909,b-b) 3,58 bbo
(BITFS et 3,0b¢,509 ¢85,29Y
FEI BIS LYY, O 39,50
FRCIOAT @ CITR A6 TaqeH 5,380 53,990
o1 wisrstaa Tt 030,99 9,853,339
Tolq A0 345,00 Lb, €09
GETes SIeT ofer 3,855,5¢0 3,583,980
felfBe «ae (Bt 29¢,580 993,539
ISEEREY Q83,53 3,803,358
AT Sb0,939 5,055,359




SsAOCL|

ANNUAL REPORT 2021-2022

Amount in Taka

Particulars Notes 30Jun-2022 | | 30-Jun-2021
21.01 Salaries and Wages: Tk. 87,545,322
Basic Pay (Pay off Office) 37,667,420 36,271,398
House Rent 22,600,452 21,745,308
Overtime 4,508,517 3,834,151
Bonus 16,535,953 8,551,606
Leave Fare Assistance 905,617 984,540
Transport Allowance 3,512,363 3,796,379
Family Medical Allowance 1,815,000 1,827.677
87,545,322 77,011,059
21.02 Benefits and Staff Welfare: Tk. 68,403,458
Gratuity 40,691,855 49,425,779
Casual Employees Pay 1,919,776 14,792,733
Medical Expenses 1,925,932 2,189,094
Housing Utility 7,640,569 7,674,003
Canteen Subsidy 3,128 121 1,537,867
Purchase of Leave 973,779 1,474,141
Contribution to Provident Fund 3,766,742 3,631,002
Uniform Expense 2,741,250 861,988
Recreation Expense 420,077 672,209
Group Insurance Premium 3,152,718 -
Good Attendence/Health Pay 1,326,079 1,413,339
Shifting Allowance - 3,240
Sweeper/Mali Allowance 223,560 224,721
Children Education Allowance 493,000 466,226
68,403,458 84,366,342
21.03 Rent, Rates and Taxes: Tk. 12,853,214
Registration and Licence Fee 452 825 494 632
Rent on Leasehold Land 11,527,939 11,418,765
Municipal Tax 872,450 523,200
Revenue,Non Judicial, Court Fee Stamp - -
12,853,214 12,436,597
22.00 Other Operating Expenses: Tk.92,874,845
Repairs and Maintenance Note:22.01 954 966 1,208,173
Travelling and Conveyance Note:22.02 6,287,025 6,722,119
Postage and Telephone Note:22.03 543,078 909,114
Fuel and Electricity Note:22.04 2,996,137 4,092,828
Legal and Professional Charges Note:22.05 1,707,861 1,184,880
Store Materials 1,085,907 541,276
Customs Charges 616,378 19,110
Lab Equipment & Spare Parts 9,140 12,370
Contract Labor 8,026,637 7,411,223
Meeting Expenses 179,200 68,503
Transit Office Rent 1,419,150 2,142,340
Printing and Stationery 235,140 772,917
Advertisement 741,929 2,401,219
Entertainment 980,727 1,311,293
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Amount in Taka

Particulars Notes 30Jun-2022 | | 30-Jun-2021
Director's Honorarium 1,344,220 1,293,775
Training Expenses - 399,566
Meal Expenses 1,990,281 1,521,064
Insurance Premium (Vehicles/C I T/Stock) 1,029,768 5,710
Bank Charges 1,501,534 3,287,396
Photocopy/Cyclostyle 106,211 66,579
Audit Fees 255,536 250,683
VAT on Audit fee 40,000
Donation/ Subscription 191,000 1,868,697
Prime Minister's Relief Fund / CSRF - 500,000
Computer/E-mail Expenses 807,112 1,100,266
Newspaper and Periodicales 2,440 2,654
Secretary's Honorarium - 17,806
Gardening 11,850 600
Depreciation - Annexure A 57,929,422 53,747,951
Others / Miscellaneous 17,353 13,900
Hardware/ Spare Parts 15,245 334,013
Loading & Un-Loading 1,615,598 1,661,019
Business Promotion 274,000 724,897
92,874,845 95,633,941
22.01 Repairs and Maintenance: Tk. 954,966
Plant and Machinery 829,238 1,018,297
Electrical Goods 87,123 83,775
Painting 38,605 106,101
954,966 1,208,173
22.02 Travelling and Conveyance: Tk. 6,287,025
Travelling Expenses 130,351 158,219
Company's Car Expenses 3,733,071 4,069,108
Local Conveyance 1,678,565 1,850,589
Transit Office Conveyance 305,038 119,203
Car Scheme Allowance 440,000 525,000
6,287,025 6,722,119
22.03 Postage, Telegram and Telephone: Tk. 543,078
Telegram and Telephone 485,838 824,140
Postage and Percel 57,240 84,974
543,078 909,114
22.04 Fuel and Electricity: Tk. 2,996,137
Electricity 2,289,684 3,319,531
Fuel for Boiler 339,708 578,709
Water 366,745 194,588
2,996,137 4,092,828
22.05 Legal and Professional Charges: Tk. 1,707,861
Tax Consultancy Fee -
Legal Charges 337,550 150,250
Professional Charges 1,370,311.00 1,034,630
1,707,861 1,184,880
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Amount in Taka

Particul Not
artientars %% |7 30-Jun-2022 | | 30-Jun-2021

23.00 Selling & Distribution Expenses: Tk. 0

Selling & Distribution Expenses - -
24.00 Financial Expenses: Tk. 0

Provision for Financial Expenses (CD/VAT/AIT/AT) - -
25.00 Other Income: Tk. 126,854,010

Miscellaneous Income 89,878,848 56,122,391

Interest Income (H/B & Special Loan) 400,032 690,538

Interest on STD & FDR Account 36,575,130 183,460,392

126,854,010 240,273,321

Miscellaneous income represents Sale of Scrap, Tender Schedule, Delivery Service charge to power Plant
etc. Interest Income Represents interest on house building & other loan paid to the employees and interest
on STD & FDR Account represents interest received during the year from Bank as per past practice.

26.00 Provision Beneficiaries Profit Participation Fund (BPPF): Tk. 77,431,254

Opening balance 69,645,468 53,252,998
Add : Provided during the year 7,785,786 16,392,471
Less: Paid during the year - -
77,431,254 69,645,468
26.01 Beneficiaries Profit Participation Fund (BPPF) :
Profit Before Income Tax & BPPF 155,715,717 327,849,411
Add: Opening Balance (Prev. Yr. BPPF) - -
Beneficiaries Profit Participation Fund (BPPF) 7,785,786 16,392,471
27.00 Provision for Income Tax: Tk. 48,077,228
Profit Before Tax 147,929,931 311,456,940
Provision for Tax @ 32.5% 48,077,228 101,223,506
28.00 Dividend Payable: Tk. 42,046,687
Opening Balance 89,219,264 89,219,264
Less: Transfer to Retained Earning 89,219,264 -
- 89,219,264
Add: Proposed Dividend for F/Y: 2020-2021 42 046,687 -
42,046,687 89,219,264
29.00 Deferred tax (assets)/ liabilities: Tk. (63,619,655)
Taxable
Particulars Carrying : Deferred tax
amount Tax base (Seergl;g[rl:lé) Tax rate | (assets)/ liabilities
difference
Property, plant and equipment | 697,196,795 | 655,244,008 | 41,952,788 | 30.00% 12,585,836
Provision for gratuity 254,018,305 - 1(254,018,305)| 30.00% (76,205,492)
Deferred tax (assets)/ liabilities (63,619,655)

29.01 We draw attention to Note 8.01 of the financial statements, which describes the uncertainly related
to WRIT Petition No. 14853 of 2017 regarding a claim of BDT 38,416,390 on accounts of

Customs (Import Duty) & VAT refund which is pending for future hearing.

29.02 We draw attention to Note 8.01 of the financial statements, which describes the uncertainly related
to Appeal No. 285/2017 (Sadar), G.R. Case No. 698/2010 in the case filed under section 497 of
the code of Fouzdari Case amoount to TK. 1,008,600 is yet to be realized. Legal proceedings have
already been initiated and are on-going. Therefore, until the disposal of the case, the aforesaid
amount can not be recovered or written off.

30.00 In the 447th board meeting of SAOCL held on 13 September 2025, a 20% dividend amounting to
BDT 19,970,541 was declared for the financial year 2021-2022, based on the net profit of BDT
99,852,703, The dividend was declared after the reporting period.

Cov )






ANNUAL REPORT
2021-2022




