STANDARD ASIATIC OIL COMPANY LIMITED

GUPTAKHAL, CHATTOGRAM
Statement of Profit & Loss and Other Comprehensive Income
For the Year Ended June 30, 2023

Provisional
Particulars Notes Amount in Taka
2022-23 | 202122
Marketing Commission 19 214,637,434 156,650,367
Add: Income from Blending 20 30,718,394 104,653,149
Gross Profit during the year 245,355,828 261,303,516
Less: Operating Expenses 21 95,846,270 105,263,251
149,509,558 156,040,265
Less: Other Operating Expenses 22 43,967,241 44,066,314
Operating Income/(Loss) 105,542,317 111,973,451
Less: Selling & Distribution Expense 23 0 0
105,542,317 111,973,451
Less: Financial & Other Expenses 24 0 0
105,542,317 111,973,451
Add: Other Income 25 90,241,833 66,293,779
Profit before Income Tax and W.P.p.F 195,784,149 178,267,230
Less: Beneficiaries Profit Participation Fund (BPPF) 26 9,789,207 8,913,362
Profit before Tax 185,994,942 | [ 169,353,869 |
Less: Provision for Income Tax 27 60,448,356 55,040,007
Total Comprehensive Income for the year 125,546,58?] | 114,313,862
(Transferred to Retained Earnings)
Proposed Dividend 25% on Total Comprehensive Income 28 31,386,647 28,578,465
Transfer To General Reserve 94,159,940 85,735,396
125,546,586 114,313,862
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STANDARD ASIATIC OIL COMPANY LIMITED

GUPTAKHAL, CHATTOGRAM
Statement of Financial Position

As at June 30, 2023

Provisional
Particulers Notes Amount in Taka
30-un-23 | | 30-Jun-22
ASSETS
Non-Current Assets
Property, Plant & Equipment-W.D.V 4 819,490,372 835,117,809
Investments 5 343,072 320,000
819,833,444 835,437,809

Construction Work-In-Progress 6 210,065 210,065
Current Assets
Inventories 7 1,573,090,170 1,480,854,886
Accounts receivable 8 4,211,140,903 4,150,301,191
Accrued Interest 9 30,019 28,000
Advances, Deposits and Prepayments 10 1,639,657,346 1,580,667,292
Cash and Cash Equivalents 11 1,286,993,370 1,200,441,535

8,710,911,807 8,412,292,904
TOTAL ASSETS 9,530,955,317 9,247,940,778
EQUITY AND LIABILITIES
Shareholder's Equity
Share Capital 12 1976000 1976000
General Reserve 13 1355159033 1346561989

1,357,135,033 1,348,537,989
Non-Current Liabilities
Price Equalization Fund 5,560,375 5,167,635
Employee Benefits- Provision for Gratuity 14 311,410,450 262,368,450
Liabilities against Lease Finance and Others 15 42,840,544 39,814,632
Customer's Deposits 16 25,718,489 25,676,689

385,529,858 333,027,406

Current Liabilities
Accounts Payable 17 6,748,601,663 6,535,778,996
Income Tax Payable 18 780,409,817 775,001,468
Beneficiaries Profit Participation Fund (BPPF) 26 86,047,489 85,171,643
Dividend Payable 173,231,457 170,423,276

7,788,290,426 7,566,375,383
TOTAL EQUITY & LIABILITIES 9,530,955,317 9,247,940,778
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