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Additional Secretary Energy & Mineral Resources Dr., _s.::-
Ministry of Power, Energy & Mineral Resources
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Chartered Accountants
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ANNUAL
REF&RT

STANDARD ASIATIC OIL COMtrANY LIMITED
Guptakhal, Chittagong

REPORT OF THE DIRE

The Directors have pleasure in submitting their report and audited accounts
for the year ended 3Oth lune, ZOLB.

The net profit for the year after deduction of operating expenses, administrative
expenses, depreciation and taxation amount to tk 230,901,388.00

?. RECOMMENT} FOR NISTRIEUTION I

The Directors proposal for appropriation and distribution of profit, Taka

The auditors M/s. Mohammad Ata Karim & Co. Chartered Accountantsand M/s. Hoque Bhattachariee & co. chartered Accountants
has been nominated as joint Auditors for the year z0r}-zorg.
Remuneration of Tk. 70,000/- (Taka Seventy thousand onlyJ has been fixed.

MOINUDDIN AHMED
Director

MD. ABUL MONSIJR
Chairman

MISHU MINHAJ
Director

MD ALTAF HOSSAIN CHOWDHURY
Director

APPROPRIATIO N:

Profit carrie forwardUn-a

St;inditrd Asiatic Oil
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INDEPENDENT AUDITOR'S REPORT

Tm tl"le S}:mrehm{Cen mf

STANDARD ASIATIC OIL COMPANY LIMITED

We have audited the accompanying financial statements of Standrad Asiatic Oil Company

Limited, which comprise the Statement of Financial Position as at June 30, 2018, and

the Statement of Profit & Loss and other comprehensive income, Statement of cash

flows, and a summary of significant account policies and other explantory information.

Management's Responsibility for the Financial Statements

lrlar-ragement is responsible for the preparation and fair presentation of these financial

statements in accordance with Bangladesh Financial Reporting Standards [BFRS) and

Bangladesh Accounting Standards (BAS) and for such internal control as management

cletermines is necessary to enable the preparation of financial statements that are free

from marerial misstatement, whether dur to fraud or error.

Auditors' Resp onsibilin'

0;:'respcnslbiLir,'1s to e\llress an opinion on these financial statements based on our

ar-rdrt, \\'e conducted our auclit in accordance tt ith Bangladesh Standards on Auditing

[BSA). Those standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risk of material misstatement of the financial

statements, whether due to fraud or error. In making those risks assessments, the auditor

considers internal control relevant to the entity's preparation and fair presentation of the

financial statements in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of

the entity's internal control. An audit also includes evaluation the appropriateness of

accounting policies used and the reasonableness of accounting estimates made by

management, as well as evaluating the over all presentation of the financial statements.

We believe that our audit provides a reasonable basis for opinion.

SAOCL

ffiqFffirqmq crl'ffftfifuts
Standard Asiatic Oil Co. L
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Opinion

In our opinion, the financial statements present fairly, in all material respects, thefinancial position of the company as at june 30, 201-8, and its financial performance
and cash flows for the year then ended in accordance with Bangladesh Financial
Reporting Standards [BFRS) and Bangladesh Accounting Standara ftas1 and comply
with the companies Act 1994 and other applicable laws ind regulati,ons.

We also report that,
a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the pu.por", of our audit and made due
verification thereof;

b) In our opinion, proper books of account as required by law have been kept by
the company so far as it appeared from our examination of those books; and

c) The Company's financial position and the statement of comprehensive income,
cash flow statement along with the annexed notes dealt with by the report are in
agreement with the books of account.

Mohammad Ata Karim & Co.
Chartered Accountants

Date: February 05, 201,9

o\

Hoque Bhattacha rjee Das & Co.
Chartered Accountants
Date: February 05, 201,9

*xqd qfiflft-r qra-q cstqft fiR6u
Asiatic Oil Co. Ltd.
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STANDARD ASIATIC OIL COMPANY LIMITED
Guptakhal, Chittagong

Statement of Financial Position - as at June 30, 2018

Particulars

Non-current assets
Property, Plant & Equipment-W.D.V
Investments

Construction Work-in-Progress

Current Assets
Inventories
Accounts receivable
Accrued Interest
Advances, Deposits and Prepayments
Cash and Cash Equivalents

TOTATASSETS

EQUITYAND LIABILITES
Shareholder's Equity
Share Capital
General Reserve

Non-Cur"erat Liahitities

Price Equalization Fund
Employees Benefit- Provision for Gratuity
Liabilities against Lease Finance and Others
Customer's Deposits

Current Liabilities
Accounts Payable
Income Tax Payable
Beneficiaries Profit Participation fund [BPPF)

Chartered Accountants
Date: February 05,2079

442,609,276
20,000

442,629,276

6.00 120,852,959

Notes

4.00
5.00

7.00
8.00
9.00

10.00
11.00

L2.00
13.00

14,00
15.00
16.00

17.00
18.00

27 69

5,1,67,635
1,90,901,054
151,356,258
27,986,689

375,4L

25,480,788,251
235,336,434

1,8,696,469

t,636 303,033,593

25,734,821-,L54
TOTAT EQUTTY & TIABILITTES 26,6L 5

The annexed notesl to 28 form an integral part of these financial statements
Signed in terms of our separate report of even date annexed.

t\
ecretary Director

Karim & Co.

0r

Chartered Accoun

SAOCL

Amount in taka
-1830- 30- un-L7

1,396,177,107
6,444,866,L04

28,000
938,441,199

L7,276,415,1,59

28,181,690
1,26,1.

Asiatic Oil Co. Ltd.
w

Ho

Date: Fe

Das & Co.

357,493,846
20.000

3

77.773.597

26,619,409,8O5 L

1,4,939,891,599
1.53,723,109

8.837.319
15,ro2,452,O27
15z99fr2378-

Agar*r-
' Director )

L,242,773,738
4,940,772,095

28,000
727,403,399

8,359,867,703

507,201,,01,4 292,670,759

ffi eFmttrsqrlE rstqftBfrds
IIIIIIIIIIIIIIIITII!
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STANDARD ASIATIC OIL COMPANY LIMITED
Guptakhal, Chittagong

statement of profit & Loss and other comprehensive lncome
For The Year Ended June 30, 2O1B

Marketing commission
Add : Income from blending
Gross Profit during the year
Less: Operating Expenses

Less: Other 0perating Expenses
Operating Income/(loss)
Less : Selling & distribution expense

Less : Financial & other expenses

Add : Other Income
Profit before Income Tax and W.p.p.F
Less : Beneficiaries Profit participation Fund (BppFJ
Profit before Tax
Less : Provision for Income Tax
Total Comprehensive Income for the year
[Tarnsfered to Retained Earnings)

Proposed dividend 250/o ontotal comprehensive income
Transfer to general reserve

The ann

L,527,242)
23.00 178,181_,448

(279,708,690)
273,957,972

(s 53,666,662)
927,596,03625.00

373,929,373
78,696,469

355,232,905
27.00 1, 24,331,517

23O,gOl,3BB

Notes

19.00
20.00

21.00

22.00

24.00

26.00

28.00
28.00

,664
\77,229,082
39,194,582
140,721,824

(

il q\-L1
Secretary

Chartered Accountants
Date: February 05,2019

230,9o

exed notes'J- to 28 form an integral part of these financial statements
Signed in terms of our separate report of even date annexed.

Director Director

Karim & Co. Ho
Ac

Das & Co.
Chartered Accountants
Date: February 05,20L9

SAOCL

Amount in taka
-1830- -1730-

2 186,290
790,237,374

57,72 7
173,176,041

ffi qFirIFr q6s{ cstqil frfrLts
Asiatic Oil Co. Ltd.

Particulars

t
183,660,884

[47,543,442)
118,097,843

(165,64L,284)

(165,641,284)
58,020,469

(223,66L,753)
400,408,124

L76,746,37L
8,837,319

167,9O9,053
58,768,169

109,140,885

oo

I
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STANDARD ASIATIC OIL COMPANY LIMITED
Guptakhal, Chittagong

Statement Of Changes In Equity
For The Year Ended June 30, 2OlB

Particulars Share Capital General reserve Total
Amount in taka

Balance at 1st july,2017
Total comprehensive income for the year
Dividend declared for the last year
Balance as at 30 june, 2018

Balance at 1st iuly,20!6
Total Comprehensive income for the year
Dividend declared for the last year
Balance as at 30 june,Z0l7

Chartered Accountants
Date: February 05,2019

L,9 6,000 50 t4

207,782,650
109,140,885
{24,252,77 6)

H q\.tr--1

The annexed notesl to 28 form an integral part of these financial statements
Signed in terms of our separate report of even date annexed.

Secretary Director

Karim & Co

Oc

Das & Co.
Chartered Accountants
Date: February 05,2019

M H

SAOCL

1,,976,000 292,6 759
230,901,388

7 nJ

294,646,759
230,901,388

1,976,000
109,1,

)

ffi eFmttr+. qr<q rstqrft frfrLt-s
Asiatic Oil Co. Ltd.

,20 L,OL4 77

L,976,OOO _292&13J5e _29!fi!3J59_

APa,@-,
' Director )
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STANDARD ASIATIC OIL COMPANY LIMITED
Guptakhal, Chittagong

Statement of Cash Flows
As at june 3O,2O1B

Particulars

Cash flour frorn operating activities
Collection from sales & Other Income
Payment for cost and other expenses
Income tax paid
Cash inflow/(outflow) from operating activities

Cash flow fnom investing activities
Acquisition of property, plant & equipment
Capital work-in-progress
Interest on fixed deposit
Proceed from sale of property,plant & equipment
Cash infl ow/ (outfl ow) from investing activities

Cash flow from financing activities
Dividend paid
Customer deposits
Lease finance
Cash inflow/(outflow) from financing activities

Net Increase/(decrease) in cash & cash equivalents
0pening cash & cash equivalaents
Closing cash & cash equivalents

934

At
Das & Co.

Chartered Accountants
Date: February 05,2019

Notes

16,696,515,084
(8,321,094,902)

50 20
8, 199,973,362

[127,027,457)
(43,07 9,362)
888,060,979

777 60

(16,371,133)

(1 9s,00 1)
2

The annexed notesl
Signed in

H'q\/J
Secretary

8,359,867.703
L7,276,4t5,759

to 28 form an integral part of these financial statements
terms ofour separate report ofeven date annexed.

Director Director

HoKarim & Co.
Chartered Accountants

Date: February 05,2019

Amount in taka
30-fun-18 30-|un-17

fi totf qFtattrr ya{E r$I*nft frfrdg.
dard Asiatic Oil Co. Ltd

7

8,396,208,450
(5,42s,437,696)

77A.

[80,888,139)
(74,833,780)

(24,2s2,776)

150,000

(57,

2 761,162,237

8,359,867,703

sAocr



STANDARD ASIATIC OIL COMPANY LIMITED
Guptakhal, Chittagong

Note to the financial statements
For the year ended june 3O,2O1B

The name of the company is Standard Asiatic Oil Company Limited which was
incorporated as per companise Act, 191,3 vide C/466 No. 2341-EP /1,57 of
L964-1.965 under registered of Joint Stock Companies, Dhaka. The registered office
of the company situated at Guptakhal, Chittagong, Bangladesh.

The main activities of the Company are Lube Oil blending and Marketing of Bitumen, LP
Gas, Furnace Oil, HSD [Diesel), Lubricating Oil, Aviation Fuel Jet A-1. The only direct
cost is involves in selling Blended Lube Oil- Lubezone and in processing i.e. blending
cost.

Financial statements have been prepared on going concern basis under the historical
cost convention following the Generally Accepted Accounting Principales.

Proparty, Plant & Equipment have been presented at historical cost less accumulated
depreciation. During the year a sum of Tk. 1,27,827,457 has been added to Property, plant
& Equipment.

Depreciation on Property, Plant & Equipment is changed on straight-line methood
depending on the useful life of individual assets, Full year's depreciation has not been
charged on addition made during the year. The rate of depreciation on Property, Plant
& Equipment is stated in note-4 varying from 3o/o to 20%.

Inventories are stated at historical cost to bring them into present location and
condition. Inventories are determined on the basis of physical verification at the
closing date of the year.

SAOCL

ffi qFmtro qcn-q coeltft frfrrEu
Standard Asiatic Oil Co.
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1"07 Aecounts Receiva-ble

Accounts Receivable are unsecured but considered good as declared by the
management and thus required to provision for debts, *hi.h is doubtful of recovery
or bad.

1.08 Gratutty Pnovision

The company maintains a graturiy scheme that is the monthly amount of gross gratuity
will be calculated on the basis of last basic salary subject to t-he service length.

1.09 Incentive Bonus

The company operates an Incentive Bonus Scheme introduced by the Bangladesh
Petroleum Corporation in 1,997 and under this scheme, bonus for management staffis calculated in excess of working capital employed in each year.

1.10 Revenue Recognition

Recognition of revenue has been taken into account on accural basis.

2"00 Period of Accounts

The Accounts cover the period from july 01, z0t7 to June 30,2018.

3.0CI General:

IAJ Figures appearing in these accounts have been rounded off to the nearest Taka.

(B) Wherever considered necessary previous year's phrases and figures have been
re-arranged to confirm to this year,s presentation.

(C) Bracker figures denote negative.

SxEtG' qFmfi-r qrr{ mtqlft fifrfis
Asiatic Oil Co. Ltd.

sAocr
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v'STANDARD ASIATIC OIL COMPANY LIMITED
Guptakhal, Chittagong

Note To The Financial Statements
For The Year Ended June 30, 2OiB

Particulars

05.00 Investments:

Defence saving certificates
[Against security deposits to the customsJ

06.00 Construction work-in-progress :

Opening balance
Add : Addition during the year

Less: Transferred to fixed assets
Closing balance

07.00 Inventories

SAOCL blended lube oil
Imported lube base oil
Additives / Chemicles
Furnace oil
HSD [Dieset)
Empty drums
Empty plastic can
Materials againat storage tanks & pipe lines
Bitumen
Bitumen flmportJ
Store & spare parts [Note - 07.01)
L,P gas empty cylinder
L.P gas filled cylinder
Lubricating oil imported finished product
Transformer oil imported finished product
Turbine oil imported finished product
Refrigeration oil imported finished product
IET A-1 aviation fuel

Goods In Tranist
Total

Un-used stationery & storing materials
Carton & sticker
Electrical goods
Hardware f Laboratory spare parts
Total

Notes

SAOCL

Amount in taka
30- -18 30- un-L7

20,000

43,079,362

19,458,888
399,937,243

4,584,397
111,233,645
423,889,136

171,450
1,390,311

LL4,177,327' 
8,094,050

L,602,4B5
8,954,250
1,244,400

289,681,965
236,379

2,252,403
2,8L8,7B0

B

89,

702,385
115,989

&tstd eFirttrr qLT{ csteitft frfrds
Asiatic Oil Co. Ltd.

I

77,773,597

33,493,752
510,788,575

4,292,460
123,404339
200,400,924

256,500
1,802,299

1-14,177,327
2,991,028

157,500
1,684,204
8,954,250
1,607,960

216,605,270
11,294,828
6,t35,857
2,B1B,7BA

859,525

85,704
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a Y

Notes

08,0CI Account receivable :

Custom fimport Duty)
Asiatic oil company limited [AOCL)
Bangladesh petroleum corporation
Jamuna oil company limited 0OCL)
Meghna Petroleum limited [MPL)
Padma oil company limited IPOCL)
Other receivable
M/S Kashpa & haris auto
M/S Lube house
Lube oil sales
HSD sales
Delux transport agency
Sales center
Product sales
Total
09.00 AcctEred interest :

Accrued Interest
10.00 .A.dvance, Deposits & Frepayments:
Advance [Sub note 10.01)
Advance income tax [Sub note 10.02)
Deposits [Sub note 10.03)
Prepayaments [Sub note 10.04)
Total
10.01- Advances:
House building loan
Special loan
Advance & others
Advance against open insurance
Bonus
House rent sales center
Car scheme loan
Bangladesh Railway
Lease rent BIWTA
Total
10"02 Advance Incorne Tax
Previous refundable
Less : Adjustment During the year
Total
Add: During the year :

Deducted U /s 52 of I.T Ordin ance l9B4
Deducted U/s 53 of LT Ordin ance !984
Deducted U/s 53F of I.T Ordinance 1984
Trade licence
Advance income tax for car

38,4L6,3g0
7,726,010

5,835,855,535
25,675,729
56,142,954
8,336,458

100,000
46,t62

520,300
1,008,600

405,990,502
13 5,000

4,112
908, 53

_ sayagg,tgl_

--------78;0-00-

938,44L,1

,506,82O

4L22

Particulars Amount in taka
30-|un-18 30- un-17

40 09

100,945,839
435,628,214

774,583

2,089,692
2,471,1.'l.B

73,745,478
510,723
440,500

4,590,958
7,545,700
9,190,785

360

34,566,822
86,9!1,846

500
155,000

Total Advance Income Tax 435,628,2L4

SAOCL

ZU.UOO

99 727

38,4L6,3g0
6,026,01\

4,724,683,81,7
20,256,237
77,41,3,340

680,215
46,162

520,300
1,008,600

20,064,654
135,000

4,112

64,819,145
292,839,586

300,989

2,314,52A
1,669,228

38,870,125
510,723
440,500

1,454,661
8,203,300
9,790,785

35,541,005
39,820,979

500
1

Asiatic Oil Co. Ltd.
#innV qFrfiB-s qwq rsf'tft frfrLtv
T.I.IITIIITTITIIIITI
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Particulars Notes

Collector of customs
Telephone & telegraph
Collector of customs[Against bond licenceJ
VAT inspector overtime
Chittagong p ort authority
Total

Value Added Tax
CPA lease rent
Total

Cash in hand
Cash at Bank:
Prime Bank Ltd
Standard Chartered Bank-CD
fanata Bank Ltd
Bank Asia Ltd - CD
Bank Asia Ltd SND
EXIM BanK Ltd
IFIC BanK Ltd SND
IFIC BANK Ltd- CD
Southeast Bank Ltd
NCC Bank Ltd
Shajalal Islamic Bank Ltd
Dutch Bangla Bank Ltd
Eastern Bank Ltd
Meghna Bank Ltd
Trust Bank Ltd
NRB Ltd
Midland Bank Ltd
Bank Al Falah
famuna Bank Ltd SND
Meghana Bank Ltd |ubilee Road Br. Ctg
Shajalal Islamic Bank Ltd. Agrabad Branch. Ctg.
Mercantile Bank Ltd. Agrabad Br. Ctg.
BRAC Bank Ltd. Bandartila Br. Ctg.
NRB Ltd HP A/C Ctg Main Branch
Eastern Bank Ltd HP Account Agrabad Branch

24,OOO

501Term deposits with different banks
Total cash & cash equivalents

Amount in taka
30 un-18 30-|un-17

65,940
6,050
1,000

897
696

400,475,550
617,01,3

4,407,902

1,3,372,539
58,925

6,1,27,840
1.,577,250

1.,399,531.,329
88,659

1.,485,406
1,,411,1.57

427,568
L,259,647

109,568
2,1,57,643
6,391,706
4,702,095

356,339
62,L70,044

5,543,990
100,853

1,,489,77 6
99,855

8,323,013
40 05 556

ffi eFm&rqra-q m-nfrfifrfiu
Asiatic Oil Co. Ltd.

SAOCL

6,050
1,000

897
696

368,826,666
617

24

3,595,148
685

624,439
59,500

18,248,L6L
4,01,0,798

539,113,165
B5,BO9

5,910,469
732,037

2,203,570
968,673
46,L8L

471,730
1.,992,378
1,,625,779

43A,745
359,989

1,768,936
965,510
100,000
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Particulars Notes

12.00 Share capital:
Authorised

2,50,000 'A' ordinary shares of Tk L0 each
2,50,000 "B" ordinary shares ofTk 10 each
Total

Issued, subscribed and paid-up :

98,800 'A' ordinary shares of Tk 10 each
fully paid up in cash

68,300 "B" ordinary shares ofTk 10 each
fully paid up in cash

30,500 "B" ordinary shares ofTk 10 each
fully paid up for consideration other than cash
Total
13.00 General reserve :

Opening balance
Add: Transferred from statement of
comprehensive income

Less: Dividend paid for the last year
Closing halance
14.00 Employees benefits-provision for gratuity :

Opening balance
Add: Provision made during the year

Less: Paid during the year
Closing h.alance
15.00 Liabilities against lease finance & others: :

Vehicle purchase

Base oil import duty [Bonded.tankJ
Import product Vat / Tax /Premium

Total
16.00 Customer's deposits :

Bangladesh petroleum corporation
famuna oil company limited
Meghna petroleum ltd.
LP gas dealers
Bangabay company limited
HSD marine dealership
Total
t7.00 Accounts payable :

Trade & other payable
Liabilities for others finance
Total

988,000

305,000

L,976,000

292,670,759
230,901,388

523,572,147
L6,37L,133

____591]!1,914__

74,
75

L98,1.23,653
7,222,599

190,901,054

I

SAOCL

Amount in taka
30- un-18 7

2,
0

36, 04, 0
39,81,4,632
19,21,9,40L
56,01.7,294

ffi eFmFr qra-E mtpttft Rfrrtv
Asiatic Oil Co. Ltd.

t,976,OOO

776

L43,574,O7A

683,000

988,000

683,000

305,000

3

2,500,000

0
109,140,885

39,81,4,632
33,402,469
32,555,2L4

5,000,000
2,446,1,90
5,000,000

1,4,707,499
83,000

2,446,190
5,000,000

1.4,952,500
83,000
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a ,7

Opening balance
Less: Adjustment during the year

Add: Provision made during the year
Closing balance

Assessment year :

2015-2016 [T return submittedJ
2016-2017 [T return Yet to be submittedJ
2017-2018 flT return Yet to be submitted)
2018_-2019 flT return Yet to be submittedJ
Total

a) Bitumen:
Collection against bitumen
Less : Cost against bitumen

b) LP gas :

Collection against LP gas
Less: Cost against LP gas

c) Furnace oil :

Collection against Furnace oil
Less: Cost against Furnace oil

d) HSD fDiesel)
Collection against HSD
Less: Cost against HSD

a

Notes

f) Import bitumen :

Collection against Import bitumen
Less: Cost against Import bitumen

g) Aviation fuel jet A-1 :

Collection against jet A-1
Less: Cost against jet A-1

7
124,33T517

52,236,748
58,768,169

1_24,337,517

__J35,335.434_

914,368,764
909,473,71,5

4,894,449

214,480,550
207,81.8,839

____L2&91J11_

2,800,321,197
2,763,049,440

@

13,227,A17,299
13,L16,547,755

___ 119AS2EL4_

93,310,060
85,474,125
7 5

578,721.,000

306,669,477
304,276,275

209,7
208

e) Lubricating oil (finished product) :

Collection against lubricating oil
Less: Cost against lubricating oil

__ ---TqTZoZ-

Particulars Amount in taka
30-)un-18 30-fun-17

1.53,723,\09
42,718,192

Total Marketing commission (a+b+c+d+e+f+g) ---190737574

672,349,81.7

75,67 6,070

48,632,156

564,010,225 278,1.75,006@ru

sAoct

42,718,192
52,236,748
58,768,169

Asiatic Oil Co. Ltd.
ffi qFmFr qrr{ csteitft fifrFv
IIIIIITTTTIII!IITtII
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a a

Particulars

20.00 Income from blending lube oil :

Blended lub oil-lubezone(Sub note : 20.0L)
Belending charge received[Sub note :2A.02)
Total
20.0I Blended lube oil-lubezone:
Collection against imported lube oil [Blended)
Less : Cost against imported lube oil [Blended)

2O.OZ Blending quantity (Ltr.)

Meghna petroleum ltd.
Jamuna oil company limited

Blending charge received (taka):
Meghna petroleum ltd.
Jamuna oil company limited

2i..00 0pen'ating expemses :

Salaries and wages - note 21,.0L
Benefits and staff welfare - note 21.02
Rent, rates and taxes - note 21,.03
Service charge
Other charges
Total
2t"CIL SaBari.es and wages :

Basic pay fpay off office)
House rent
Overtime
Bonus
Leave fare assistance
Transport allowance
Family medical allowance
Total
21"02 Benefits and staff tErefifare:
Gratuity
Casual 

-employees 
pay

Medical expenses
Housing utility
Canteen subsidv
Purchase ofleaie
Contribution to provident fund
Uniform expense
Recreation expense
Group insurance premium
Good attendance/health pay
Shifting allowance
Sweeper/mali allowance
Children education allowance
Total
21.03 R.ent, rates amd taxes :

Registration and licence fee
Rent on leasehold land
Municipal tax
Revenue,non judicial, court flee stamp
Total

Notes

1,7,090,905
9,095,385

290

Amount in taka
30- un-18 30- un-17

565 190 1,94

,1,752,

6,

95,422,346
1L,82L,621,

1.,04L,785

18,630,287
2,802,841.
6,969,607
2,712,054
4,2L8,442

3,265,976
7,73L,329
7,347,594
2,879,740
3,075,653
2,297,635

947,994
1,160,035

933,248
1,3,240

49,575
09,135

54,
10,3

2L6,B aoJO
53

1,,899

I
9,790,77 4

75,600

ri
11

sAocr

117L
1,0,410,092

265,000

4,765

1 42

0

70,839,934
10,547,380

1,,967,679
6,62L,L24
4,694,285
2,558,908
2,867,028
2,677,036
1,050,000

344,488
708,664

35

Asiatic Oil Co. Ltd.
ffi qFmB+qrl-a cst-ltftftfrdu.
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Notes

22"00 Othen oPeratimg expemses :

Repairs and Maintenance - note 22.01'

Trivelling and Conveyance - note 22.02
Postage ind telephorie - note 22.03
Fuel a"nd electricity - note 22.04
Legal and professional charge - note 22.05

Store materials
Customs charges
Lab equipment & spare Parts
Contract labor
Meeting expenses
Sales center rent
Printing and stationerY
Advertisement
Entertainment
Director's honorarium
Training expenses
Meal expenses
Insurante premium [Vehicles/C I T/ Stock)
Bank charges
Photocpoy/CyclostYle
Audit fees
Donation/ SubscriPtion
Prime Miirister's relif fund / CSRF

Computer / E-mail expenses
Newspaper and Periodicals
Secretary's honorarium
Gardening
Provident fund exPenses
Deoreciation - note 4
Others / Miscellaneous
Hardware/ sPare Parts
Loading & unloading
Good governance exPenditure
Business promotion
Marketing campaign & fare participation-import product

Total
ZZ.AL Repairs and Maintenance :

Plant and machinery
Electrical goods
Painting
Total
22.02 Travelling and conveyance :

Travelling expenses
Company's car expenses
Local conveyance
Sales center conveyance
Car scheme allowance
Total

L 4

Particulars
Amount in taka

30 un-1730-]un-18

8,468,519
14,663,764

2,403,1,39
6,758,474
1,,128,467
1.,870,943
1,565,382
T,386,248
5,428,285
4,91.6,288
2,596,277

962,279
5,852,053
3,100,203

600,000
1,035,000
3,487,L96
1,543,002

L0,31,1,,B97
63,741,

1.43,250
L,956,965
1,080,545
1,L00,029

48,359
138,000
145,740

35,91.2,029
31.0,961

1,523,422
1,,632,683

600,000
1,2,41.3,51.2

5 75 1.

31 235

6,6L4,614
1,537,670

1,,806,206
3,6!4,294
4,938,6L1
2,444,654
1,860,000

sAoct

9,104,500
L3,855,7L6
2,924,379
4,567,541,
2,466,6L0

889,312
1.,198,94L

1B2,B1B
5,122,541
4,484,8L7
L,793,L28
2,976,050
6,803,145
3,029,422

53 5,000
L,679,338
1.,577,004
1,781,,061,
4,1.94,446

51,694
60,000

1_,645,!89

1,023,203
60,300
60,000

402,7L4
5,000

28,595,277
L58,944
2L4,072

2,209,836
667,821

7,43L,565

7,282,658
7,540,313

281.,529

2,837,660
3,701.,823
2,799,3L9
2,536,91,4

Asiatic Oil Co. Lt
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Particulars

22.A3 Postage, telegram and telephone :

Telegram and telephone
Postage and percel
Total

22.04 Fuel and electricity:
Electricity
Fuel for boiler
Water
Total
22.O5 Legal and professional charges :

Tax consultancy fee
Legal charges
Professional charges
Total

Notes

3,41,5,01,9
2,748,OBB

595,367

____ q19,4?4

23.OO Selling and distribution expenses
Selling and distribution expenses

Selling and distribution expenses includes direct marketing expenses, distribution expenses,

and promotional expenses for selling of 4,809,9L0litre imported blended Lubezone oil during
the financial year 201,7 -201.8. Selling and distribution expenses during the financial year

201.6-2017, was Tk 82,503,07L for selling of 7,657,686 litre imported blended Lubezone oil.

During the year 2Ot6-20L7, the related expenses was accounted for under Cost against imported

lube oil [Blended) as stated in note no 20.0].'

24.00 Financial expenses :

Financial expenses

25.00 Other Income :

Miscellaneous
Interest income I H/B & Loan)
Interest on STD & FDR account
Total

26.00 Beneficiaries profit participation fund (BPPF) :

Profit before income tax & BPPF
Beneficaries profit participation fund [BPPF) @ 5o/o

27.OO Provision for income tax :

Profit before tax
Provision for tax @ 35o/o

28.00 Distribution of profit:
Proposed dividend 25o/o on total comprehensive income
Transfer to general reserveTSo/o
Total

L39

39,395,1,61,
L39,896

BB 979
96,036

373,929,373
1B 9

3 ,23 ,905
L24 331 51.7

I

Amount in taka
30- un-18 -t730-

247 651.
2,1.55,488

160,000
243,600
724,867

2,01,
35

a5
2,196,

9 7

1.73 1,7 6 1,

57,725,347

23 90 3

I I

SAOCL

4,567,541

2,282,504
139,898

397,985,721.
124.

L76,746,371,
8.837.319

167,909,053
58.768.169

t,
rl

2,812,562
17

840,260
903,850

t7a

27 21

Asiatic Oil Co. Ltd.
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