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Standard Asiatic Oil Co. Ltd.
Trusted Name in Lube Oil Blending Since 1965

Lubzone Lubricating Oil
Liquified Petroleum Gas
Furnace 0Oil
High Speed Diesel Oil
Bitumen
Jet A-1
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Abu Hena Md. Rahmatul Muneem
Secretary
Energy & Mineral Resources Division
Ministry of Power, Energy & Mineral Resources
Government of the People’s Republic of Bangladesh
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MR. MD. ABUL MONSUR

Additional Secretary, Energy & Mineral Resources Division
Ministry of Power, Energy & Mineral Resources

& Chariman

Standard Asiatic Oil Company Limited.
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MR. ALTAF HOSSAIN CHOWDHURY
Joint Secretary

Govt. of the People’s Republic of Bangladesh
Director (Finance)

Bangladesh Petroleum Corporation

& Director, Standard Asiatic Oil Company Limited.

MR. MOINUDDIN AHMED

Director, Standard Asitic Oil Company Limited.
Managing Director

The Asiatic Industries Ltd.

Dhaka.

MR. MISHU MINHAJ
Director, Standard Asitic Oil Company Limited.
Director

%‘ﬂﬁmﬁm ERICEGH The Asiatic Industries Ltd.

GBIl | Dhaka.

T STHTE (ST *102q MR. ENGR. MOHAMMED SHAHED
TR General Manager

@ (@ AT & Company Secretary
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Mohammad Ata Karim & Co.
Chartered Accountants

Paltan Tower (7th Floor)

87, O1d Paltan Lane

Suit 706, Dhaka-1000.
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Hoque Bhattacharjee Das & Co.
Chartered Accountants

CosmicTower (9th Floor)

106/KA, Naya Paltan

Box Culvert Road, Dhaka-1000,
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REGISTERED OFFICE

P.O Box No-890
Guptakhal, Chittagong.
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Guptakhal, Chittagong

The Directors have pleasure in submitting their report and audited accounts
for the year ended 30th June, 2018.

The net profit for the year after deduction of operating expenses, administrative
expenses, depreciation and taxation amount to tk 230,901,388.00

The Directors proposal for appropriation and distribution of profit. Taka
Profit after tax 230,901,388.00
Dividend @ Tk. 292.13 Per Share of Tk 10.00 each. 57,725,347.00
Transfer to General Reserve Fund 173,176,041.00
Total Appropriation 230,901,388.00

Un-appropriated Profit carrie forward

The auditors M/s. Mohammad Ata Karim & Co. Chartered Accountants
and M/s. Hoque Bhattacharjee & co. Chartered Accountants
has been nominated as joint Auditors for the year 2018-2019.
Remuneration of Tk. 70,000/- (Taka Seventy thousand Only) has been fixed.

MOINUDDIN AHMED MD. ABUL MONSUR
Director Chairman
MISHU MINHA]J MD ALTAF HOSSAIN CHOWDHURY
Director Director
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We have audited the accompanying financial statements of Standrad Asiatic Oil Company
Limited, which comprise the Statement of Financial Position as at June 30, 2018, and
the Statement of Profit & Loss and other comprehensive income, Statement of cash
flows, and a summary of significant account policies and other explantory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Bangladesh Financial Reporting Standards (BFRS) and
Bangladesh Accounting Standards (BAS) and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free
from marerial misstatement, whether dur to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with Bangladesh Standards on Auditing
(BSA). Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risks assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluation the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the over all presentation of the financial statements.
We believe that our audit provides a reasonable basis for opinion.

22




Opinion

In our opinion, the financial statements present fairly, in all material respects, the
financial position of the company as at june 30, 2018, and its financial performance
and cash flows for the year then ended in accordance with Bangladesh Financial
Reporting Standards (BFRS) and Bangladesh Accounting Standard (BAS) and comply
with the companies Act 1994 and other applicable laws and regulations.

We also report that,
a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and made due
verification thereof:

b) In our opinion, proper books of account as required by law have been kept by
the company so far as it appeared from our examination of those books; and

¢) The Company’s financial position and the statement of comprehensive income,

cash flow statement along with the annexed notes dealt with by the report are in
agreement with the books of account.

@. %%m .

Mohammad Ata Karim & Co. Hoque Bhattacharjee Das & Co.
Chartered Accountants Chartered Accountants
Date: February 05, 2019 Date: February 05, 2019
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Guptakhal, Chittagong

Particulars

Non-current assets
Property, Plant & Equipment-W.D.V
Investments

Inventories

Accounts receivable

Accrued Interest

Advances, Deposits and Prepayments
Cash and Cash Equivalents

TOTAL ASSETS

Share Capital
General Reserve

Price Equalization Fund

Employees Benefit- Provision for Gratuity
Liabilities against Lease Finance and Others

Customer’s Deposits

Accounts Payable
Income Tax Payable

Beneficiaries Profit Participation fund (BPPF)

TOTAL EQUITY & LIABILITIES

Notes

4.00
5.00

6.00

7.00
8.00
9.00
10.00
11.00

12.00
13.00

14.00
15.00
16.00

17.00
18.00

Amount in taka
30-Jun-18 30-Jun-17
442,609,276 351,493,846
20,000 20,000
442,629,276 351,513,846

| 120,852,959 77,773,597 |

1,396,177,107 1,242,773,738
6,444,866,104 4,940,772,095
28,000 28,000
938,441,199 727,403,399
17,276,415,159 8,359,867,703
26,055,927,569 15,270,844,935
26,619,409,805 15,700,132,378
1,976,000 1,976,000
507,201,014 292,670,759
509,177,014 294,646,759
5,167,635 5,167,635
190,901,054 143,574,078
151,356,258 126,110,190
27,986,689 28,181,690
375,411,636 303,033,593

25,480,788,251
235,336,434
18,696,469

14,939,891,599
153,723,109
8,837,319

25,734,821,154

15,102,452,027

26,619,409,805

15,700,132,378

The annexed notes1 to 28 form an integral part of these financial statements

Signed in terms of our separate report of even d

Director !

Secretary

Mohammad Eta Karim & Co.

Chartered Accountants
Date: February 05, 2019

e

ate annexed.

Hoque Bhattacharjee€ Das & Co.
Chartered Accountan_ts
Date: February 05, 2019
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Guptakhal, Chittagong

For The Year Ended June 30, 2018

Particulars

Marketing commission

Add : Income from blending
Gross Profit during the year
Less: Operating Expenses

Less: Other Operating Expenses
Operating Income/(loss)
Less : Selling & distribution expense

Less : Financial & other expenses

Add : Other Income
Profit before Income Tax and W.PPF

Less : Beneficiaries Profit Participation Fund (BPPF)

Profit before Tax
Less : Provision for Income Tax

Notes

19.00
20.00

21.00

22.00

23.00

24.00

25.00

26.00

27.00

Total Comprehensive Income for the year

(Tarnsfered to Retained Earnings)

Proposed dividend 25% on total comprehensive income

Transfer to general reserve

28.00
28.00

Amount in taka
30-Jun-18 30-Jun-17
190,237,374 103,698,857
26,186,290 32,418,585
216,423,664 136,117,442
177,229,082 183,660,884
39,194,582 (47,543,442)
140,721,824 118,097,843
(101,527,242) (165,641,284)
178,181,448 2
(279,708,690) (165,641,284)
273,957,972 58,020,469
(553,666,662) (223,661,753)
927,596,036 400,408,124
373,929,373 176,746,371
18,696,469 8,837,319
355,232,905 167,909,053
124,331,517 58,768,169
230,901,388 109,140,885
57,725,347 27,285,221
173,176,041 81,855,663
230,901,388 109,140,885

The annexed notes1 to 28 form an integral part of these financial statements
Signed in terms of our separate report of even date annexed.

/%:&&
%NW?Q&- @f.
Hoque Bhattacharjee Das & Co.

Chartered Accountants
Date: February 05, 2019

Secretary

Mohammad Eta Karim & Co.

Chartered Accountants
Date: February 05, 2019

Director !
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Guptakhal, Chittagong

For The Year Ended June 30, 2018

Particulars

Balance at 1stjuly, 2017

Total comprehensive income for the year
Dividend declared for the last year
Balance as at 30 june, 2018

Balance at 1st july, 2016

Total Comprehensive income for the year
Dividend declared for the last year
Balance as at 30 june, 2017

Total

Share Capital | General reserve ’

Amount in taka

1,976,000 || 292,670,759 || 294,646,759

- 230,901,388 || 230,901,388

- (16,371,133) || (16,371,133)
1,976,000 507,201,014 509,177,014
1,976,000 || 207,782,650 || 209,758,650

- 109,140,885 109,140,885

- (24,252,776) || (24,252,776)
1,976,000 292,670,759 294,646,759

The annexed notes1 to 28 form an integral part of these financial statements

Signed in terms of our separate report of even d

PG Borweq
Director

Secretary

Mohammad Eta Karim & Co.

Chartered Accountants
Date: February 05, 2019

ate annexed. 1
Director

a~0x,

Hoque BZattachariez Das & Co.

Chartered Accountants
Date: February 05, 2019
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Guptakhal, Chittagong

As at june 30,2018

Particulars

Collection from sales & Other Income

Payment for cost and other expenses

Income tax paid

Cash inflow/(outflow) from operating activities

Acquisition of property, plant & equipment
Capital work-in-progress

Interest on fixed deposit

Proceed from sale of property,plant & equipment
Cash inflow/(outflow) from investing activities

Dividend paid

Customer deposits

Lease finance

Cash inflow/(outflow) from financing activities

Opening cash & cash equivalaents
Closing cash & cash equivalents

Notes

Amount in taka

30-Jun-18 30-Jun-17
16,696,515,084 8,396,208,450
(8,321,094,902) (5,425,437,696)
(185,506,820) =
8,189,913,362 2,970,770,754

} (127,027,457) (80,888,139)
i (43,079,362) (74,833,780)
i 888,060,979 A
i a3 3,887,280
717,954,160 (151,834,640)
(16,371,133) | (24,252,776)
(195,001) 150,000
25,246,068 (33,671,108)
8,679,934 (57,773,884)
8,916,547,456 2,761,162,231
8,359,867,703 5,598,705,472
17,276,415,159 8,359,867,703

The annexed notes1 to 28 form an integral part of these financial statements

Signed in terms of our separate report of even d

Director !

Secretary

Mohammad Eta Karim & Co.

Chartered Accountants
Date: February 05, 2019

Hoque BZ

ate annexed.

/%
a Z

ttacharje€ Das & Co.

a0,

Chartered Accountants
Date: February 05, 2019




Guptakhal, Chittagong

The name of the company is Standard Asiatic Oil Company Limited which was
incorporated as per companise Act, 1913 vide C/466 No. 2341-EP /157 of
1964-1965 under registered of Joint Stock Companies, Dhaka. The registered office
of the company situated at Guptakhal, Chittagong, Bangladesh.

The main activities of the Company are Lube Oil blending and Marketing of Bitumen, LP
Gas, Furnace Oil, HSD (Diesel), Lubricating Oil, Aviation Fuel Jet A-1. The only direct
cost is involves in selling Blended Lube Oil- Lubezone and in processing i.e. blending
cost.

Financial statements have been prepared on going concern basis under the historical
cost convention following the Generally Accepted Accounting Principales.

Proparty, Plant & Equipment have been presented at historical cost less accumulated
depreciation. During the year a sum of Tk. 127,827,457 has been added to Property, plant
& Equipment.

Depreciation on Property, Plant & Equipment is changed on straight-line methood
depending on the useful life of individual assets, Full year’s depreciation has not been
charged on addition made during the year. The rate of depreciation on Property, Plant
& Equipment is stated in note-4 varying from 3% to 20%.

Inventories are stated at historical cost to bring them into present location and
condition. Inventories are determined on the basis of physical verification at the
closing date of the year.
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Accounts Receivable are unsecured but considered good as declared by the
management and thus required to provision for debts, which is doubtful of recovery
or bad.

The company maintains a graturiy scheme that is the monthly amount of gross gratuity
will be calculated on the basis of last basic salary subject to the service length.

The company operates an Incentive Bonus Scheme introduced by the Bangladesh
Petroleum Corporation in 1991 and under this scheme, bonus for management staff
is calculated in excess of working capital employed in each year.

Recognition of revenue has been taken into account on accural basis.

The Accounts cover the period from july 01, 2017 to June 30, 2018.

(A) Figures appearing in these accounts have been rounded off to the nearest Taka.

(B) Wherever considered necessary previous year’s phrases and figures have been
re-arranged to confirm to this year’s presentation.

(C) Bracker figures denote negative.
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Guptakhal, Chittagong

For The Year Ended June 30, 2018

Particulars

Defence saving certificates
(Against security deposits to the customs)

Opening balance
Add : Addition during the year

Less: Transferred to fixed assets
Closing balance

SAOCL blended lube oil

Imported lube base oil

Additives / Chemicles

Furnace oil

HSD (Diesel)

Empty drums

Empty plastic can

Materials againat storage tanks & pipe lines
Bitumen

Bitumen (Import)

Store & spare parts (Note - 07.01)

L.P gas empty cylinder

L.P gas filled cylinder

Lubricating oil imported finished product
Transformer oil imported finished product
Turbine oil imported finished product
Refrigeration oil imported finished product
JET A-1 aviation fuel

Goods In Tranist
Total

Un-used stationery & storing materials
Carton & sticker

Electrical goods

Hardware / Laboratory spare parts
Total

Notes

Amount in taka
30-Jun-18 30-Jun-17
20,000 | | 20,000 |
20,000 20,000
77,773,597 2,939,817
43,079,362 74,833,780
120,852,959 77,773,597
120,852,959 77,773,597
19,458,888 33,493,752
399,937,243 510,788,575
4,584,397 4,292,460
111,233,645 123,400,339
423,889,136 200,400,924
171,450 256,500
1,390,311 1,802,299
114,177,327 114,177,327
" 8,094,050 2,991,028
! 157,500
1,602,485 1,684,204
8,954,250 8,954,250
1,244,400 1,607,960
289,681,965 216,605,270
236,379 11,294,828
2,252,403 6,135,857
2,818,780 2,818,780
1,832,798 1,488,679
1,391,559,907 1,242,350,532
4,617,200 423,206

1,396,177,107

1,242,773,738

694,431 738,975
702,385 859,525
115,989 -
89,680 85,704
1,602,485 1,684,204
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Particulars

Custom (Import Duty)

Asiatic oil company limited (AOCL)
Bangladesh petroleum corporation
Jamuna oil company limited (JOCL)
Meghna Petroleum limited (MPL)
Padma oil company limited (POCL)
Other receivable

M/S Kashpa & haris auto

M/S Lube house

Lube oil sales

HSD sales

Delux transport agency

Sales center

Product sales

Total

Accrued Interest

Advance (Sub note 10.01)

Advance income tax (Sub note 10.02)
Deposits (Sub note 10.03)
Prepayaments (Sub note 10.04)
Total

House building loan

Special loan

Advance & others

Advance against open insurance
Bonus

House rent sales center

Car scheme loan

Bangladesh Railway

Lease rent BIWTA

Total

Previous refundable

Less : Adjustment During the year

Total

Add: During the year :

Deducted U/s 52 of L.T Ordinance 1984
Deducted U/s 53 of L.T Ordinance 1984
Deducted U/s 53F of LT Ordinance 1984
Trade licence

Advance income tax for car

Total Advance Income Tax

Notes

Amount in taka

30-Jun-18 30-Jun-17
38,416,390 38,416,390
7,726,010 6,026,011
5,835,855,535 4,724,683,817
25,675,729 20,256,237
56,142,954 77,413,340
8,336,458 -
100,000 680,215
46,162 46,162
520,300 520,300
1,008,600 1,008,600
405,990,502 20,064,654
135,000 135,000
4,112 4,112
64,908,353 51,517,259
6,444,866,104 4,940,772,095
28,000 28,000
100,945,839 64,819,145
435,628,214 292,839,586
774,583 300,989
401,092,563 369,443,679
938,441,199 727,403,399
2,089,692 2,314,520
2,471,118 1,669,228
73,745,478 38,870,125
510,723 510,723
440,500 440,500
4,590,958 1,454,661
7,545,700 8,203,300
9,190,785 9,190,785
360,884 2,165,304
100,945,839 64,819,145
292,839,586 242,121,559
42,718,192 41,227,253
250,121,394 200,894,306
63,872,652 16,412,796
34,566,822 35,541,005
86,911,846 39,820,979
500 500

155,000 170,000
185,506,820 91,945,280
435,628,214 292,839,586
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Particulars

Collector of customs

Telephone & telegraph

Collector of customs(Against bond licence)
VAT inspector overtime

Chittagong port authority

Total

Value Added Tax
CPA lease rent
Total

Cash in hand
Cash at Bank :

Prime Bank Ltd

Standard Chartered Bank-CD
Janata Bank Ltd

Bank Asia Ltd - CD

Bank Asia Ltd SND

EXIM Bank Ltd

IFIC Bank Ltd SND

[FIC Bank Ltd- CD

Southeast Bank Ltd

NCC Bank Ltd

Shajalal Islamic Bank Ltd
Dutch Bangla Bank Ltd
Eastern Bank Ltd

Meghna Bank Ltd

Trust Bank Ltd

NRB Ltd

Midland Bank Ltd

Bank Al Falah

Jamuna Bank Ltd SND
Meghana Bank Ltd Jubilee Road Br. Ctg

Shajalal Islamic Bank Ltd. Agrabad Branch. Ctg.

Mercantile Bank Ltd. Agrabad Br. Ctg.

BRAC Bank Ltd. Bandartila Br. Ctg.

NRB Ltd HP A/C Ctg Main Branch

Eastern Bank Ltd HP Account Agrabad Branch

Term deposits with different banks
Total cash & cash equivalents

Notes

Amount in taka

30-Jun-18 30-jun-17
765,940 292,346
6,050 6,050
1,000 1,000
897 897
696 696
774,583 300,989
400,475,550 368,826,666
617,013 617,013
401,092,563 369,443,679
24,000 | | 24,000 |
4,407,902 3,595,148
. 685
13,372,539 624,439
58,925 59,500
6,127,840 18,248,161
1,577,250 4,010,798
1,399,531,329 539,113,165
88,659 85,809
1,485,406 5,910,469
1,411,157 732,037
427,568 2,203,570
1,259,647 968,673
- 46,181
109,568 471,730
2,157,643 1,992,378
6,391,706 1625779
4,702,095 430,745
356,339 359,989
62,170,044 1,768,936
5,543,990 965,510
100,853 100,000
1,489,776 -
99,855 -
8,323,013 -
40,055,556 -
1,561,272,658 583,337,702
15,715,142,501 7,776,530,001

17,276,415,159

8,359,867,703
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Particulars

2,50,000 “A” ordinary shares of Tk 10 each
2,50,000 “B” ordinary shares of Tk 10 each
Total

Issued, subscribed and paid-up :
98,800 “A” ordinary shares of Tk 10 each
fully paid up in cas

68,300 “B” ordinary shares of Tk 10 each
fully paid up in cash

30,500 “B” ordinary shares of Tk 10 each
fully paid up for consideration other than cash
Total

Opening balance
Add: Transferred from statement of
comprehensive income

Less: Dividend paid for the last year
Closing balance

Opening balance
Add: Provision made during the year

Less: Paid during the year
Closing balance

Vehicle purchase

Other lease finance

Base oil import duty (Bonded tank)
Import product Vat/ Tax/Premium

Total

Bangladesh petroleum corporation
Jamuna oil company limited
Meghna petroleum ltd.

LP gas dealers

Bangabay company limited

HSD marine dealership

Total

Trade & other payable

Liabilities for others finance

Total

Notes

Amount in taka

30-Jun-18 30-jun-17
2,500,000 2,500,000
2,500,000 2,500,000
5,000,000 5,000,000
988,000 988,000
683,000 683,000
305,000 305,000
1,976,000 1,976,000
292,670,759 207,782,650
230,901,388 109,140,885
523,572,147 316,923,535
16,371,133 24,252,776
507,201,014 292,670,759
143,574,078 72,734,144
54,549,575 70,839,934
198,123,653 143,574,078
7,222,599 -
190,901,054 143,574,078
36,304,930 20,337,874
39,814,632 39,814,632
19,219,401 33,402,469
56,017,294 32,555,214
151,356,258 126,110,190
5,000,000 5,000,000
2,446,190 2,446,190
5,000,000 5,000,000
14,707,499 14,952,500
83,000 83,000
750,000 700,000
27,986,689 28,181,690
25,114,397,833 14,802,364,443
366,390,419 137,527,155

25,480,788,251

14,939,891,599
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Particulars

Opening balance
Less: Adjustment during the year

Add: Provision made during the year
Closing balance

Assessment year :

2015-2016 (IT return submitted)
2016-2017 (IT return Yet to be submitted)
2017-2018 (IT return Yet to be submitted)
2018-2019 (IT return Yet to be submitted)
Total

a) Bitumen :
Collection against bitumen
Less : Cost against bitumen

b) LP gas :
Collection against LP gas
Less: Cost against LP gas

¢) Furnace oil :
Collection against Furnace oil
Less: Cost against Furnace oil

d) HSD (Diesel)
Collection against HSD
Less: Cost against HSD

e) Lubricating oil (finished product) :
Collection against lubricating oil
Less: Cost against lubricating oil

f) Import bitumen :
Collection against Import bitumen
Less: Cost against Import bitumen

g) Aviation fuel jet A-1:
Collection against jet A-1
Less: Cost against jet A-1

Total Marketing commission (a+b+c+d+e+f+g)

Amount in taka

Rates 30-Jun-18 30-Jun-17
153,723,100 136,182,193
42,718,192 41.227.253
111,004,917 94,954,940
124331517 58,768,169
235,336,434 153,723,109
> 12,718,192
52,236,748 52,236,748
58,768,169 58.768,169
124.331,517

235,336,434

153,723,109

914,368,164 672,349,817
909,473,715 670,661,324
4,894,449 1,688,493
214,480,550 209,747,200
201,818,839 208,430,826
12,661,711 1,316,374
2,800,321,197 3,570,635,347
2,763,049,440 3,519,759,491
37,271,758 50,875,856
13,227,017,299 3,922,425,421
13,116,547,755 3,888,614,835
110,469,544 33,810,586
93,310,060 75,676,070
85,474,125 69,091,069
7,835,935 6,585,000
578,721,000 28,7176,751
564,010,225 278,175,006
14,710,775 9,001,745
306,669,477 48,632,156
304,276,275 48,211,352
2,393,202 420,804
190,237,374 103,698,857
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Particulars

Blended lub oil-lubezone(Sub note : 20.01)
Belending charge received(Sub note : 20.02)
Total

Collection against imported lube oil (Blended)
Less : Cost against imported lube oil (Blended)

Meghna petroleum lItd.
Jamuna oil company limited

Meghlia petroleum Itd.
Jamuna oil company limited

Salaries and wages - note 21.01
Benefits and statf welfare - note 21.02
Rent, rates and taxes - note 21.03
Service charge

Other charges

Total

Basic pay (pay off office)
House rent

Overtime

Bonus

Leave fare assistance
Transport allowance
Family medical allowance
Total

Gratuity

Casual employees pay
Medical expenses

Housing utility

Canteen subsidy

Purchase of leave
Contribution to provident fund
Uniform expense

Recreation expense

Group insurance premium
Good attendance/health pay
Shifting allowance
Sweeper/mali allowance
Children education allowance
Total

Registration and licence fee

Rent on leasehold land

Municipal tax

Revenue,non judicial, court fee stamp
Total

Notes

Amount in taka

30-Jun-18 30-Jun-17
17,090,905 22,990,905
9,095,385 9,427,680
26,186,290 32,418,585
582,281,099 504,640,846
565,190,194 481,649,941
17,090,905 22,990,905
2,180,175 2,209,257
851,620 940,296
3,031,795 3,149,553
6,540,525 6,613,095
2,554,860 2,814,585
9,095,385 9,427,680
67,933,017 66,984,434
95,422,346 105,302,117
11,821,621 10,410,092
1,041,785 265,000
1,010,313 699,240
177,229,082 183,660,884
31,140,844 28,306,849
18,630,287 15,914,765
2,802,841 6,654,678
6,969,607 9,425,520
2,712,054 2,053,072
4,218,442 3,521,142
1,458,943 1,108,408
67,933,017 66,984,434
54,549,575 70,839,934
10,309,135 10,547,380
3,265,976 1,967,679
7,731,329 6,621,124
7,347,594 4,694,285
2,879,740 2,558,908
3,075,653 2,867,028
2,297,635 2,677,036
947,994 1,050,000
1,160,035 344,488
933,248 708,664
13,240 22,335
216,838 184,701
694,353 218,555
95,422,346 105,302,117
1,899,248 2,130,332
9,790,774 8,155,627
75,600 75,600
55,999 48,533
11821621 _ 10410,092
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Particulars Notes

Repairs and Maintenance - note 22.01
Travelling and Conveyance - note 22.02
Postage and telephone - note 22.03
Fuel and electricity - note 22.04
Legal and professional charge - note 22.05

Store materials

Customs charges

Lab equipment & spare parts
Contract labor

Meeting expenses

Sales center rent

Printing and stationery
Advertisement
Entertainment

Director’s honorarium
Training expenses

Meal expenses

Insurance premium (Vehicles/C 1 T/ Stock)
Bank charges
Photocpoy/Cyclostyle

Audit fees

Donation/ Subscription
Prime Minister’s relif fund / CSRF
Computer / E-mail expenses
Newspaper and periodicals
Secretary’s honorarium
Gardening

Provident fund expenses
Depreciation - note 4

Others / Miscellaneous
Hardware/ spare parts
Loading & unloading

Good governance expenditure
Business promotion
Marketing campaign & fare participation-import product
Total

Plant and machinery
Electrical goods
Painting

Total

Travelling expenses
Company’s car expenses
Local conveyance

Sales center conveyance
Car scheme allowance
Total

Amount in taka

30-jun-18 30-Jun-17
8,468,519 9,104,500
14,663,764 13,855,716
2,403,139 2,924,379
6,758,474 4,567,541
1,128,467 2,466,610
1,870,943 889,312
1,565,382 1,198,941
1,386,248 182,818
5,428,285 5,122,541
4,916,288 4,484,817
2,596,277 1,793,128
962,279 2,976,050
5,852,053 6,803,145
3,100,203 3,029,422
600,000 535,000
1,035,000 1,679,338
3,487,196 1,577,004
1,543,002 1,781,061
10,311,897 4,194,446
63,741 51,694
143,250 60,000
1,956,965 1,645,189
1,080,545 -
1,100,029 1,023,203
48,359 60,300
138,000 60,000
145,740 402,714

- 5,000
35,912,029 28,595,277
310,961 158,944
1,523,422 214,072
1,632,683 2,209,836
600,000 667,821
12,413,512 7,431,565
5.575,1724 6,346,458
140,721,824 118,097,843
6,614,614 7,282,658
1,537,670 1,540,313
316,235 281,529
8,468,519 9,104,500
1,806,206 2,837,660
3,614,294 3,701,823
4,938,611 2,799,219
2,444,654 2,536,914
1,860,000 1,980,000
14,663,764 13,855,716
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Amount in taka

Particul N

g otes 30-Jun-18 30-Jun-17
Telegram and telephone 2,155,488 2,812,562
Postage and percel 247,651 111,817
Total 2,403,139 2,924,379
Electricity 3,415,019 2,196,140
Fuel for boiler 2,748,088 2,013,849
Water 595,367 357,552
Total 6,758,474 4,567,541
Tax consultancy fee 160,000 722,500
Legal charges 243,600 840,260
Professional charges 724,867 903,850
Tota!l 1,128,467 2,466,610
Selling and di.stributionhexpénses [ 178,181,448 | | - |

Selling and distribution expenses includes direct marketing expenses, distribution expenses,
and promotional expenses for selling of 4,809,910 litre imported blended Lubezone oil during
the financial year 2017-2018. Selling and distribution expenses during the financial year
2016-2017, was Tk 82,503,071 for selling of 1,657,686 litre imported blended Lubezone oil.
During the year 2016-2017, the related expenses was accounted for under Costagainstimported
lube oil (Blended) as stated in note no 20.01.

Financial expenses [ 273,957,972 ] [ 58,020,469 |

Miscellaneous N 39,395,161 2,282,504
Interest income ( H/B & Loan) 139,896 139,898
Interest on STD & FDR account 888,060,979 397,985,721
Total 927,596,036 400,408,124
Profit before income tax & BPPF 373,929,373 176,746,371
Beneficaries profit participation fund (BPPF) @ 5% 18,696,469 8,837,319
Profit before tax 355,232,905 167,909,053
Provision for tax @ 35% 124,331,517 58,768,169
Proposed dividend 25% on total comprehensive income 57,725,347 27,285,221
Transfer to general reserve 75% 173,176,041 81,855,664
Total 230,901,388 109,140,885







