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“AfAsiE= AfEw 3 BOARD OF DIRECTORS :
\
I FiferTe e cﬁlﬁ MR. NAZIMUDDIN CHOWDHURY
ba, g ¢ e 7w e Secretary, Energy & Mineral Resources Division
fare, S @ 2fFE O WHEE @92 Ministry of Power, Energy & Mineral Resources
TR &
%' 2 afrfs = Frfs Chairman
s Standard Asiatic Oil Company Limited.
TR (I3 T SN MR. MD. NURUL AMIN
T Afeg Deputy Secretary
SoleETea] T FEEE Govt. of the People's Republic of Bangladesh
Tt Secretary
T AR T Bangladesh Petroleum Corporation
11—;-0 ﬁﬁﬂ;ﬁi ﬁ‘ itﬁfﬂﬁiﬁ 3 RS & Director, Standard Asiatic Oil Company Limited.
TR Ao Sl SIRC MR. MOINUDDIN AHMED
e, WIS A e SwE @ FRGe Director, Standard Asiatic OQil Company Limited.
FIZA ARBES Managing Director
i afmiDe 3oils fs The Asiatic Industries Ltd.
= | Dhaka.
T e fimee MR. MISHU MINHAJ |
Ao, Forers A mIhE ST @i e | Director, Standard Asiatic Oil Company Limited.
e AfsEe Executive Director
= o 3uide = The Asiatic Industries Ltd.
ncal Dhaka.
|
. TR T3 CAIRW *HeA MR. ENGR. MOHAMMED SHAHED
. TEERE AR General Manager
S (AT A & Company Secretary
SBirers afEifbe ST @ FEoe Standard Asiatic Oil Company Limited.
SO | Chittagong.
AR AUDITORS :
CTT SR 9% SiFei M/S. AHMAD & AKHTAR
BI51C GFTETIBH Chartered Accountants
A BIeTE, (€N ©& ), T2 Isavella Tower, (Level-04), Boropool,
=, BB | Halishahar, Chittagong.
CTART WIZEW SiFd 9% (FlR M/S. AHMAD ZAKER & CO.
SiGfe GFTCTIBH Chartered Accountants
a8, 12 Ifew @, (84 =) 74 Sheikh Mujib Road (3rd Floor),
i SeEm Ffeifers = Agrabad Commercial Area,
BBA-8ooo0, AIFTH | i Chittagong-4000, Bangladesh.
@B =T ¢ REGISTERED OFFICE
(78 T Te-brvo P.O Box. No-890
QA DB | Guptakhal, Chittagng.
1 |
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NAZIMUDDIN CHOWDHURY
Chairman

MOINUDDIN AHMED MISHU MINHAJ MD. NURUL AMIN

Director Director Director

ENGR. MOHAMMED SHAHED
Company Secretary
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STANDARD ASIATIC OIL COMPANY LIMITED

GUPTAKHAL, PATENGA, CHITTAGONG.
REPORT OF THE DIRECTORS

The Directors have pleasure in submitting their report and audited accounts
for the year ended 30th June, 2016.

1. ACCOUNTS :
The net profit for the year after deduction of operating expenses, administrative
expenses, depreciation and taxation amount to Tk. 9,70,11,104.00

2. RECOMMEND FOR DISTRIBUTION :

The Directors proposal for appropnatlon and distribution of profit.

Taka
~ Profit after tax s L 9 70,11,104.00
| APPROPRIATI%__ . - A
Dividend @ Tk. 122.73 Per Share of Tk 10.00 each 2,42, 52.776 00
Trar{sEaFt_b General Reserve Fund - _ “757;58—35@;
Total A_p_;_)r_opnatlon . - 9,70, 11-"1—64 00
B Un approprlated prof it carned forward - T e e

3. AUDITORS :
The auditors M/s. Mohammad Ata Karim & Co. Chartered
Accountants and M/s. Hoque Bhattacharjee & Co. Chartered

Accountants has been nominated as Joint Auditors for the year 2016-
2017. Remuneration of Tk. 60,000/- (Taka Sixty thousand only) has

been fixed.
MOINUDDIN AHMED NAZIMUDDIN CHOWDHURY
Director Chairman
MISHU MINHAJ MD. NURUL AMIN
Director Director
7S
®©
STANDARD ASIATIC OIL COMPANY LTD. -
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AUDITOR'S REPORT

We have audited the annexed Statement of Financial Position of the STANDARD
ASIATIC OIL COMPANY LIMITED, Chittagong as of June 30, 2016 and the related
Statement of Profit or Loss and other Comprehensive Income, Statement of Changes in
Shareholders Equity and Statement of Cash Flows along with the related Notes to the
accounts thereto for the year then ended in accordance with your appointment letter
dated 03.03.2016. The preparation of these financial statements is the responsibility of
the Company's management. Our responsibility is to express an independent opinion
on these financial statements based on our audit.

SCOPE

We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA).
Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
policies used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

OPINION

In our opinion, the financial statements, prepared in accordance with Bangladesh
Accounting Standards (BASs) and Bangladesh Financial Reporting Standards
(BFRSs), give a true and fair view of the state of the Company's affairs as of June 30,
2016 and of the results of its operations and its Cash Flows for the year then ended and
comply with the Companies Act.1994 and other applicable laws and regulations.

We also report that:

(a) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit and
made due verification thereof

(b) In our opinion , proper books of account as required by law have been kept
by the Company so far as it appeared from our examination of those books;

(c) The Company's Statement of Financial Position and Statement of
Comprehensive Income dealt with by the report are in agreement with the
books of account .

M {a
(Ahmed Zaker & Co.)

Chartered Accountants
Chittagong, 2 February 2017

(Ahmad & Akhter)
Chartered Accountants
Chittagong

STANDARD ASIATIC OIL COMPANY LTD.
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ASIATIC OIL COMPANY LIMITED

GUPTAKHAL, CHITTAGONG.

STATEMENT OF FINANCIAL POSITION

| REPORT

2015-2016

AS AT 30 JUNE 2016
Particulars ‘ Notes 20%;]%316 zorlr‘:';l%gl 5 |
ASSETS:
A. NON-CURRENT ASSETS
Property, Plant & Equipment-W.D.V. 04.00 306,864,034 257,016,947
Investments 05.00 20,000 136,400 |
306,884,034 257,153,347
B. CONSTRUCTION WORK-IN-PROGRESS 06.00 2,939,817 5,397,991
C. CURRENT ASSETS
Inventories 07.00 1,495,686,054 2,044,125,010
Accounts Receivable 08.00 3,635,861,133 2,562,212,820
Accrued Interest 09.00 28,000 28,000
Advances, Deposits and Prepayments 10.00 290,135,743 204,550,064
Cash and Cash Equivalents 11.00 5,598,705,472 4,209,433,609
11,020,416,402 9,020,349,503
TOTAL ASSETS (A+B+C) 11,330,240,253 9.282.900.841
SHAREHOLDERS' EQUITY & LIABILITIES:
A. SHAREHOLDERS EQUITY
Share Capital 12.00 1,976,000 1,976,000
Retained Earnings 13.00 207,782,650 130,604,992
209,758,650 132,580,992
B. NON-CURRENT LIABILITIES
Price Equalization Fund 14.00 5,167,635 5,167,635
Employees Benefits -Provision for Gratuity 15.00 72,734,144 36,089,389
Liabilities against Lease Finance and Others 16.00 159,781,298 216,487,932
Customers' Deposits 17.00 28,031,690 27,871,690
265,714,767 285,616,646
C. CURRENT LIABILITIES
Bank Overdraft 18.00 - 4,978,504
Accounts Payable 19.00 |10,710,729,493 8,769,355,466
Income Tax Payable 20.00 136,182,193 83,945,445
Beneficiaries Profit Participation Fund (BPPF) 7,855,150 6,423,788
10,854,766,836 8,864,703,203
TOTAL EQUITY & LIABILITIES (A+B+C) 11,330,240,253 9,282,900,841

Annexed notes form integral part of these accounts

AN Qi

SECRETARY

DIRECTOR

Signed in terms of our annexed report of even date.

e e ety

(Ahmed Zaker & Co.)
Chartered Accountants
Chittagong.

STANDARD ASIATIC OIL COMPANY LTD.

BiES G FIE SEE @A o

(Ahmad & Akhter)

DIRECTOR

Chartered Accountants

Chittagong.
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STANDARD ASIATIC OIL COMPANY LIMITED

GUPTAKHAL, CHITTAGONG.

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30. 2016

‘ Particulars Notes 20,11?;‘13216 201,1‘,;%215
Marketing Commission 21.00 61,248,259 49,202,373
Add: Income from Blending 22.00 9,894,671 15267 713
Gross profit during the year 71,142,930 64,470,086
Less: Operating Expenses 23.00 115,987,804 74,919,783
(44.,844.,874) (10,449.697)
Less: Other Operating Expenses 24.00 99,267,390 101,982,892
Operating Income/(Loss) (144,112,264) (112,432,589)
Less: Financial & Other Expenses 49,645,367 53,565,338
(193,757,631) (165997927}
Add: Other Income 25.00 350,860,633 294,473,692
Profit before Income Tax and B.P.P.F 157,103,002 128,475,766
Less: Beneficiaries Profit Participation Fund ( B.P.P.F) 7.853.150 6,423,788
Profit before Income tax 149,247,852 122051978
Less: Provision for Income Tax 20.00 52,236,748 42,718,192
Total Comprehensive income for the year 97,011,104 79,333,785

(Transferred to Retained Earnings)

Annexed notes form integral part of these accounts

......................................... G

SECRETARY
Signed in terms of our annexed report of even date.

(Ahmed Zaker & Co.)
Chartered Accountants
Chittagong.

STANDARD ASIATIC OIL COMPANY LTD.
e e SwE @ Efige

DIRECTOR

(Ahmad & Akhter)

Chartered Accountants
Chittagong.
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STANDARD ASIATIC OIL COMPANY LIMITED

GUPTAKHAL, CHITTAGONG.
STATEMENT OF CHANGES IN eQUITY

FOR THE YEAR ENDED JUNE 30, 2016

AN* NUAL

Phioding Shar% a(f{ipital Gener%ll{:eserve :ll:(;g
Balance at July 01, 2015 1,976,000 | 130,604,992 132,580,992
Total comprehensive Income for the year - 97,011,104 97,011,104
Dividend declared for last year - | (19,833,446) (19,833,446)
Balance at June 30, 2016 1,976,000 | 207,782,650 209,758,650

FOR THE YEAR ENDED JUNE 30, 2015
s Share Capital | General Reserve Total
Taka Taka Taka

Balance at July 01, 2014 1,976,000 61,020,700 62,996,700
Total comprehensive Income for the year - 79,333,785 79,333,785
Dividend declared for last year - (9,749,493) (9,749,493)
Balance at June 30, 2015 1,976,000 130,604,992 | 132,580,992

O —A

SECRETARY

SN, -

(Ahmed Zaker & Co.)
Chartered Accountants
Chittagong.

STANDARD ASIATIC OIL COMPANY LTD.
Bies aiFmle SEE @R HiGe

G

DIRECTOR

Annexed notes form integral part of these accounts

Signed in terms of our annexed report of even date.

(Ahmad & Akhter)
Chartered Accountants
Chittagong.

DIRECTOR
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STANDARD ASIATIC OIL COMPANY LIMITED

GUPTAKHAL, CHITTAGONG.
CASH FLOW STATEMENT (BAS-7]

FOR THE YEAR ENDED JUNE 30, 2016

. 2015-2016 2015-2014
Particulars Notes Taka Tkt
1 CASH FLOW FROM OPERATING ACTIVITIES :
Cash receipts from customers 5,624,176,171 7,182,266,789
Cash paid to suppliers, employees and others (4,086,831,158) | [(6,087,346,187)
Cash generated from operation 1,537,345,013 1,094,920,602
Income Tax Paid - -
Net cash (used in) provided from operating activities 1,537,345,013 1,094,920,602
2 CASH FLOWS FROM INVESTING ACTIVITIES :
Acquisition of Property, Plant & Equipment (74,267,645) (52,184,092)
Deletion of Property, Plant and Equipment 1 1,400,000
Written off (5% Income Tax Bond) 116,400 -
Construction Work - in - Progress 2,458,174 5.397.991)
Net cash used in Investing Activities (71,693,070) (56,182,083)
3 CASH FLOWS FROM FINANCING ACTIVITIES :
Liability against lease finance (56,706,634) 187,014,002
Dividend paid (19,833,446) (12,910,239)
Customers deposit 160,000 (131,580 921)
Net cash provided from/(used in) Financing Activities (76,380,080) 42,513,842

Net Increase in Cash and Cash Equivalents (1+2+3)
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

1,389,271,863
4,209,433,609

1,081,252,361
3,128,181,248

5,598,705,472

4,209,433,609

Annexed notes form integral bar’[ of these accounts

P OAA Qo

SECRETARY

DIRECTOR

DIRECTOR

Signed in terms of our annexed report of even date.

-::QD\[L_—_,@

(Ahmed Zaker & Co.)
Chartered Accountants
Chittagong.

STANDARD ASIATIC OIL COMPANY LTD.
SBITeIG GREEIbS SEE @in Fhne

(Ahmad & Akhter)
Chartered Accountants
Chittagong.
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STANDARD ASIATIC OIL COMPANY LIMITED

GUPTAKHAL, CHITTAGONG
Notes to the Accounts for the year ended June 30, 2016

NOTE NO. 01

1.01 NAME AND LEGAL FORM OF THE COMPANY:
The name of the Company is Standard Asiatic Oil Company Limited which
was incorporated as per Companies Act, 1913 vide C/466 No. 2341-
EP/157 of 1964-1965 under Registrar of Joint Stock Companies, Dhaka.
The registered office of the company situated at Guptakhal, Chittagong.

1.02 AREA OF ACTIVITY
The main activities of the Company are Lube Oil blending and Marketing
of Lubricating Oil, Bitumen, LP Gas, Furnace Oil, and High Speed diesel
Oil. The only direct cost is involved in processing i.e. blending cost.

1.03 BASIS OF PREPARATION OF FINANCIAL STATEMENT
Financial statements have been prepared on a going concern basis under the
historical cost convention following the Generally Accepted Accounting
Principles.

1.04 PROPERTY, PLANT & EQUIPMENT
Property, Plant & Equipment have been presented at historical cost less
accumulated depreciation. During the year a sum of Tk. 74,267,645 has
been added to Property, Plant & Equipment.

1.05 DEPRECIATION
Depreciation on Property, plant & equipment is charged on straight-line
method depending on the useful life of individual assets. Full year's
depreciation has not been charged on additions made during the year. The
rates of depreciation on Property, Plant & Equipment are stated in note-4
varying from 3% to 20%.

1.06 INVENTORIES
Inventories are stated at historical cost to bring them into present location
and condition. Inventories are determined on the basis of physical
verification at the closing date of the year.

STANDARD ASIATIC OIL COMPANY LTD.

WBIEG GPEIGS WEE @i FRme
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2015-2016

////

1.07 ACCOUNTS RECEIVABLE
Accounts receivable are unsecured but considered good as declared by
management and thus required to provision for debts, which 1s doubtful of
recovery or bad.

1.08 GRATUITY PROVISION
The company maintains a gratuity scheme that is the monthly amount of
gross gratuity will be calculated on the basis of last basic salary subject to
the service length.

1.09 INCENTIVE BONUS
The company operates an incentive Bonus scheme introduced by the
Bangladesh Petroleum Corporation in 1991 and under this scheme, bonus
for management staff is calculated in excess of working capital employed
in each year.

1.10 REVENUE RECOGNITION
Recognition of revenue has been taken into account on an accrual basis.

2.00 PERIOD OF ACCOUNTS
The Accounts cover the period from July 01, 2015 to June 30, 2016.

3.00 GENERAL:
(A) Figures appearing in these accounts have been rounded off to the
nearest taka.

(B) Wherever considered necessary previous years phrases and figures
have been re-arranged to confirm to this year's presentation.

(C) Bracket figures denote negative.

STANDARD ASIATIC OIL COMPANY LTD.
Biere atFTie sEe @Rt ffde
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2015-2016

STANDARD ASIATIC OIL COMPANY LIMITED

GUPTAKHAL, CHITTAGONG.

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR JUNE 30, 2016

L Particulars _ [ .Notes 201,.;'3:13 i }
05.00 Investments
5% Income Tax Bond (Sub-Note: 5.01 - 116,400
Defense Saving Certificate- 20,000 20,000
(against security deposits to the Customs Authority)
Closing Balance 20,000 136,400
05.01 Opening Balance 136,400 136.400
Add: Addition during the year - -
136,400 136,400
Less: Written off - Income Tax Bond (Note 24.00) 116,400 -
Closing Balance 20,000 136,400
06.00 Construction Work-in-Progress
Opening Balance 5,397,991 -
Add: Addition during the year 19.801.667 5,397,991
25,199,658 5,397,991
Less: Transferred to Fixed Assets Schedule (Note-04) 22,259,841 -
2,939,817 5,397,991
07.00 Inventories
SAOCL Blended Lube Oil 26,112,068 22.862.284
Imported Lube Base Oil 688,715,383 715,309,851
Additives/Chemical 10,107,084 20,334,848
Furnace Oil 97,163,327 352,915,590
HSD (Diesel) 262,700,659 577,232,783
Empty Drums 114,750 234,050
Empty Plastic Can 2,438,291 2.118.300
Materials against Storage Tank and Pipe Lines 114,177,327 114,177.327
Bitumen 2,908,950 13.916.035
Bitumen (Import) 26,293,500 -
Store & Spare Parts (Sub note-07.01) 3,011,194 4,161,198
L.P. Gas Empty Cylinder 8,954,250 14,250
L.P. Gas Filled Cylinder 1,519,560 812,070
Lubricating Oil Imported Finished Product 185,680,347 160,125.247
Transformer Oil Imported Finished Product 23,664,331 28,676,413
Turbine Oil Imported Finished Product 6.368.864 6.446,533
Refrigeration Oil Imported Finished Product 2,818,780 2,818,780
Long Life Gas 28,909,736 -
Lube Base Oil-BPC 3,982,582 3,982,582
1,495.640,983 2,026,138,141
Add: Goods in transit 45,071 17,986,869 3
1,495,686,054 2,044,125,010 =

STANDARD ASIATIC OIL COMPANY LTD.
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Notes l

Particulars

2015-2016
Taka

07.01 Store & Spare Parts
Un-used Stationery and Storing Materials
Carton & Sticker
Electrical Goods
Hardware/Laboratory Spare Parts

08.00 Accounts Receivable
Custom (Import duty)
Asiatic Oil Company Limited
Bangladesh Petroleum Corporation (BPC)
Jamuna Oil Company Limited
Meghna Petroleum Limited
Padma Oil Company Limited
M/S.Kashpa & Haris
M/S.Lube House
Receivable against Lube Oil
HSD Sales
Deluxe Transport Agency
Sales Center
Others Receivable (Product Sales)

09.00 Accrued Interest
Accrued Interest

10.00 Advances, Deposits & Prepayments
Advances (Sub note - 10.01)

Advance Income Tax (Sub note - 10.02)
Deposits (Sub note - 10.03)

Prepayments (Sub note - 10.04)

STANDARD ASIATIC OIL COMPANY LTD.
BTt e wEe @i Fhiee

2,346,622 575,650
528,936 3,416,878
12,155 22,575
123481 146,095
3,011,194 4,161,198
38,416,390 38.416.390
3,583,479 3,169,761
3432,184,445 | [2,410,684,424
5,832,544 24,321,501
100,881,830 49,325,146
: 6,596,800
46,162 46,162
520,300 520,300
1,008,600 1,008,600
10,202,273 -
135,000 135,000
4,112 4,112
43,045,998 27,984,624
3,635.861,133  2,562,212,820

| 28,000 | 28,000
28,000 28,000
44,472,754 21,041,325
242,121,559 177,286,409
2,974,305 1,325,580
567,125 3,996,750
290,135,743 204,550,064

REPORIT
2015-2016

2014-2015
| Taka
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2015-2016
Particulars - | asiee |
10.01 Advances
House building loan 2,540,339 2,461,998
Special loan 1,703,395 2,726,055
Advance against TA/DA and other expenses 16,878,097 3,885,686
Advance against open insurance 510,723 -
Bonus 440,500 440,500
House rent - sales center 2,271,661 660,997
Car Scheme loan 8,771,950 410,000
Bangladesh Railway 9,190,785 9,190,785
Lease rent BIWTA 2,165,304 2,165,304
44,472,754 21,941,325
10.02 Advance Income Tax
Previous refundable 177,286,409 110,577,746
Add: During the year
Deducted u/s 52 of the IT. Ordinance 1984 9,370,533 17,928,451
Deducted u/s 53 of the IT. Ordinance 1984 20,374,406 20,600,911
Deducted u/s 53F of the IT.Ordinance 1984 34,859,711 27,873,801
Trade License 500 500
Advance Income Tax for car 230.000 305,000
Total 64,835,150 66,708,663
Total Advance Income Tax 242,121,559 177,286,409
10.03 Deposits
Collector of Customs 2,965,662 1,316,937
Telephone & Telegraph Board 6,050 6,050
Collector of Customs ( against bond license) 1,000 1,000
VAT Inspectors' Overtime 897 897
Chittagong Port Authority 696 696
2,974,305 1,325,580
10.04 Prepayments
Value Added Tax (VAT) (49.888) 3319737
CPA Lease Rent 617,013 617,013
567,125 3,996,750

STANDARD ASIATIC OIL COMPANY LTD.
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Particulars Notes =0toee0le 2000015 ‘
11.00 Cash and Cash Equivalents
Cash in Hand [ 24000 | | 24,000
Cash at Banks
Prime Bank Ltd. 1,343,536 1,061,584
Standard Chartered Bank Ltd. 1,864 554,814
Janata Bank Ltd. 86,395 41,519
HSBC Bank Ltd. - 958,273
Bank Asia Ltd. 5,687,155 2,935,144
EXIM Bank Ltd. 1,927,666 3,086,588
IFIC Bank Ltd. 446,434,173 518,733,595
UCBL 2,780,637 4,021,806
South East Bank Ltd. 1,054,590 23,823
National Credit & Commerce Bank Ltd. 1,132.520 1,326,865
Shahajalal Islami Bank Ltd. 1,246,516 499,880
Dutch Bangla Bank. 65,183 460,305
Eastern Bank Ltd. 53,035 221,859
Meghna Bank Ltd. 1,526,892 6,931,512
Trust Bank Ltd. 86,600 -
NRB Ltd. 727,477 -
Midland Bank Ltd. 527,832 =
Bank Al Falah 499.400 -
465,181,471 540,857,566
Term deposits with different banks 5,133,500,001 3,668,552,043
5,598,705,472 4,209,433,609
12.00 Share Capital
Authorised
2,50,000 "A" Ordinary shares of Tk 10 each 2,500,000 2,500,000
2,50,000 "B" Ordinary shares of Tk 10 each 2,500,000 2,500,000
5,000,000 5,000,000
Issued, Subscribed and Paid-up
98,800 "A" Ordinary shares of Tk 10 each
fully paid up in cash 988,000 988,000
68,300 "B" Ordinary shares of Tk 10 each
fully paid up in cash 683,000 683,000
30,500 "B" Ordinary shares of Tk 10 each fully
paid up for consideration other than cash 305,000 305,000
1,976,000 1,976,000

STANDARD ASIATIC OIL COMPANY LTD.
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2015-2016
Particulars Notes 2015 2016 il
13.00 Retained Earnings
Opening Balance 130,604,992 61,020,700
Add: Transferred from Statement of
Comprehensive Income 97,011,104 79,333,785
227,616,096 140,354,485
Less: Dividend declared for last year 19,833,446 9,749,493
207,782,650 130,604,992
14.00 Price Equalization Fund 5,167,635 5. 67635
5,167,635 5,167,635
15.00 Employees Benefits-Provision for Gratuity
Opening balance 36,089,389 14,231,557
Add: Provision made during the year 38,557,142 21,857,832
74,646,531 36,089,389
Less: Paid during the year 1,912,387 -
Closing balance 72,734,144 36,089,389
16.00 Liabilities against Lease Finance and Others
Vehicles Purchase 25,185,367 36,760,436
Storage Tank (Plate steel -BA) - 359,564
Pipe Line (LTR -BA) - 764,484
Other Lease Finance 1 39,814,632 :
Base Oil Import Duty (Bonded Tank) 44,154,543 -
Import Product VAT/Tax/Premium (Bonded Tank) | 50,626,756 178,603,448
159,781,298 216,487,932
17.00 Customers' Deposits
Bangladesh Petroleum Corporation 5,000,000 5,000,000
Jamuna Oil Company Limited 2,446,190 2,446,190
Meghna Petroleum Limited 5,000,000 5,000,000
LP Gas Dealers 15,002,500 14,942,500
Bangabay Company Limited 83,000 83,000
HSD Marine Dealership 500,000 400,000
28.031.690 27,871,690
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Particulars Notes 201'%"?:1 6 2011.43"?:1 S
18.00 Bank Overdraft
Janata Bank Ltd Agrabad branch, Ctg. - 4,978,504
- 4,978,504
19.00 Accounts Payable
Trade & Others Payable 10,620,127,966 8132210432
Liabilities for Expenses & Other Finance 90,601,527 37,145,034
10,710,729,493 8,769,355,466
20.00 Income Tax Payable
Opening balance 83,945,445 41,227,253
Add: Provision made during the year 52,236,748 42,718,192
Closing balance (Sub note 20.01) 136,182,193 83,945,445
20.01 Income Tax Payable
Assessment year
2000-2001 (As per demand notice) 29,123 29,123
2003-2004 (As per demand notice) 132,996 132,996
2004-2005 (As per demand notice) 116,447 116,447
2005-2006 (As per demand notice) 240,073 240,073
2006-2007 (As per demand notice) 200,052 200,052
2009-2010 (As per demand notice) 1,356,076 1,356,076
2010-2011 (Appeal stage) 2,121,070 2,121,070
2011-2012 (Appeal stage) 4,175,670 4,175,670
2012-2013 (Appeal stage) 5,535,345 5,535,345
2013-2014 (Appeal stage) 6,321,493 6,321,493
2014-2015 (Appeal stage) 20,998,908 20,998,908
2015-2016 (On Process) 42,718,192 42,718,192
2016-2017 (I.T. Return submitted ) 52,236,748 -
136,182,193 83,945,445
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Particulars Notes 20!,%]3: 16 20‘!1_‘;-350 A
21.00 Marketing Commission

a) Bitumen
Collection against Bitumen 706,374,726 810,922,144
Less: Cost against Bitumen 705,916,676 808,948,589
458,050 1,973,555

b) L P Gas
Collection against LP Gas 192,517,836 234,974,428
Less: Cost against LP Gas 183,854,081 222,068,760
8,663,755 12,905,668

¢) Blended Lube Oil

Collection against Imported Lube Oil (Blended)| 468,146,972 880,227,833
Less: Cost against Imported Lube Oil (Blended)| 442,815,161 869,648,115
25,331,811 10,579,718

d) Furnace Oil
Collection against Furnace Oil
Less: Cost against Furnace Oil

e) HSD (Diesel)
Collection against HSD
Less: Cost against HSD

f) Lubricating Oil (Imported Finished Product)
Collection against Lubricating Oil
Less: Cost against Lubricating Oil

g) Imported Bitumen
Collection against Bitumen
Less: Cost against Bitumen

Total (a+b+c+d+et+f+g)

STANDARD ASIATIC OIL COMPANY LTD.

e @fFEioe SEE @ @ffice

2,120,228,476
2,106,357,709

3,068,432,850

3,059,062,849

213,870,767

9,370,001

2,578,361,484
2,566,423,505

2,581,640,314

2,574,053,643

11,937,979

7,586,671

40,611,336
36,054,633

15,176,037

12,343,236

4,556,703

2,832,801

230,828,350
234,399,156

332,121,062

(3,570,806)

328,167,103

5,993:959

61,248,259

49,202,373




ANNUAL BEEORT

Rrgae ROJE-R0DY ROI8-03€C
Gt it
33.00 @2 (AF T 3
@fge @ st
crE= cAgiferans fefese 3,888 80 ©,085,9b¢
T A @A HNoe oL, 9¢ Q5,050
grere af* s se @t Tk e 3,659,8Ub 3,000,900
©,br b, (89 ¢, r89,¢ee
g BIet
Te congifera Ehee 8,998, 230 5,585,0¢¢
T S TN G 3,¢ob,q0¢ 3,098,390
e @f¥ s SEe @ Tk e 9,065,880 ©,988,Sbrbr
5,b58,49) SE,299,959
9.00 ARBEER 420 8
@ed @ Tgdl, (Bl 2 29.0)) 80,633,b0¢ 38,955,558
Taf=fEs @ FAsEr Feme, (B 8 29.09) L8, 0U8 8¢ 89,590, b
©IG! @ (N, (B ¢ 29.09) 5,53b,u5 b,509,59¢
TS Bt 4:8.2%0 00,000
S BIS 88b,93¢ 250,03Y
33¢.,5b9,b08 98,535,969
Q0.0) @SF 8 TGA!
6 (o 20,3%0,-08 5,09, 93
T el b, 49,03 v,29b,9¢4
e Siet ©,909,-8% 2,E58, 559
wZE Srel e 3,599,355
CT=T=T €,r88,8¢o0 0,50, 0Ch
EEEL AT @9¢,209 0,855
Trere ore| 3,205,895 ELRY O
“ffqaifas et el Yob,@d9 38b Led
80,83,b0¢ 38,955,558
9.03 QMFS ¢ FAHIR Foet 8
RIPIEE Ob, ¢ 9,582 29,9, r93
fafes FoiE @en 9,350,505 ¢,00Y,083
fofee T 3,89¢,59) 2,GCh,5%¢
R BT Sl €,bro%,454 8,500 336
& wRcHe 0,9, b10d 380,800
= & 85,995 3,905,b@R
Sfeare S2fACE @R A 5,998,L55 58b,bbq
CoATEIE @ (1= 5h 5,599,832 5,063,205
= ¥9¢,000 98¢,380
aF= TE el b©8,¢oY ©8Y-,0b
Tey gifeEl/=rgy As ey @9,358 99b,93)
=] Bl Y0 R3,0b0
F2F 8 wifeT oret 3¢9, 599 35b,590
e el ol 599 9¢0 33¢,3¢0
L8 VL8, 8V¢ 89,50, 3bbr

STANDARD ASIATIC OIL COMPANY LTD.

et afmite e @ Phme




ANNUAL 705

Particulars | Notes [ sl 201|_4a-k2:15
IZ8% Income from Blending
Blending quantity (Ltr.)
Meghna Petroleum Limited 1,444,840 3,049,785
Jamuna Oil Company Limited 836,235 791,390
Standard Asiatic Oil Company Ltd. 1.597.468 2,006,380
3,878,543 5,847,555
Blending Charge (Tk.)
Meghna Petroleum Limited 4,334,520 9,149,355
Jamuna Oil Company Limited 2,508,705 2,374,170
Standard Asiatic Oil Company Limited 3,051,446 3,744,188
9,894,671 15,267,713
23.00 Operating Expenses
Salaries and wages (Sub note 23.01) 40,521,805 24,399,194
Benefits and staff welfare (Sub note 23.02) 64,364,435 43,136,288
Rent, rate and taxes (Sub note 23.03) 9,928,629 6,967,975
Service charge 724,210 200,000
Other charge 448.725 216.326
115,987,804 74,919,783
23.01 Salaries and Wages =
Basic pay 20.160,804 9,678,831
House rent g;?(ﬁ/gg& 6,278,757
Overtime ,707.849 2.516.893
Dearness allowance LS 1,177,299
Bonus (5,/ 450 3,180,058
Leave fare assistance 35.203 351,499
Transport allowance ,201.439 967,198
Family medical allowance 308,517 248,659
40,521,805 24,399,194
23.02 Benefits and Staff welfare
Gratuity 38,557,142 - 21,857,832
Casual employee pay 7,218,961 5,066,042
Medical expenses 2,435.971 2,558,165
Housing utility 5,809,717 4,663,119
Canteen subsidy 3,875,831 2,840,400
Purchase of leave 489,379 1,381,852
Contribution to Provident Fund 1,734,619 948,667
Uniform expenses 1,637,482 1,682,261
Recreation expenses 875,000 745,740
Group insurance premium 834,506 348,089
Good attendance/ Health pay 583.284 778,721
Shifting allowance 25.260 21,980
Sweeper/ Mali allowance 153.933 118,170
Children education allowance 133.350 125.250
64,364,435 43,136,288

STANDARD ASIATIC OIL COMPANY LTD.
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Particulars Notes S R
2383 Rent, Rates and Taxes

Registration and license fee 2,322,203 1,148,286
ent on leasehold land 7,507,400 5,683,150
Municipal tax 75,600 75,600

Revenue. non-judicial, court fee stamp 23,426 60,93
9.928.629 6,967,975

2490 Other Operating Expenses

Repairs and maintenance (Sub note 24.01) 7,164,409 10,858,225
Traveling and conveyance (Sub note 24.02) 11,134,974 8,276,865
Postage and telephone (Sub note 24.03) 2,216,999 1,007,858
Electricity, fuel and water (Sub note 24.04) 2,891,635 3,588,561
[egal and professional charges (Sub note 24.05) 954,650 2,207,210
Store materials T73:113 1,110,358
Custom charges 743.617 1,442,288
Lab Equipment & spare parts 32,7111 1,491,215
Contract labor 4928714 3,203,840
Meeting expenses 4,812,028 4,326,149
Sales center rent 1.078.444 858,000
Printing and stationery 1.574.083 1,159,681
Advertisement 4.900.120 4,570,581
Entertainment 2,907,851 2,433,879
Director's honorarium 645,000 646,500
Training expenses 1,460,953 1,080,850
Meal expenses 1,372,281 872,729
Insurance premium (Vehicles/CIT/Stock) 1,596,355 3,490,174
Bank charges 4,633,826 1,547.869
Photocopy / Cyclostyle 13,593 36,669
Donations/Subscription 1,531,022 1,247,587
Computer / Internet expenses 759,346 941,274
Newspaper and Periodicals 53,225 40,538
Secretary's honorarium 60,000 60,000
Gardening 165,673 97,349
Provident Fund expenses 5,000 5,000
Written Off- Income Tax Bond (Note 05.01) 116,400 -

STANDARD ASIATIC OIL COMPANY LTD.
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Particulars Notes Zgfr201s 20122015
Depreciation (Note 04.00) 24,420,55ﬂ 16,432,424
Others/Miscellaneous 63,848 78,421
Hardware/Spare parts 100,538 430,816
Loading & un loading 1,385,597 6,462,172
Business promotion 8,130,718 12,539,200
Marketing campaign & fair participation 5,973,000 9,438,610
Good Governance expenses 607.110 -
99,267,390 101,982,892
2401 Repairs and Maintenance :
Plant and machinery 6,223,270 7,217,904
Electrical goods 842,937 L723611
Painting 98.202 1,916,710
7,164,409 10,858,225
24.02 Traveling and Conveyance
Traveling expenses 1,894,016 2,062,236
Company's car expenses 3,674,577 1,981,234
Local conveyance 2,288,308 1,774,905
Sales center conveyance 1,617,897 1,391,488
Car scheme allowance 1.660.176 1.067.002
11,134,974 8,276,865
24.03 Postage, Telegram and Telephone
Telegram and telephone 2,126,951 953,641
Postage and parcel 90,048 54,217
2,216,999 1,007,858
24.04 Electricity Fuel and Water
Electricity 1,549,525 1,185,474
Fuel for boiler 1,109,568 2,203,603
Water 232,542 199,484
2,891,635 3,588,561
24.05 Legal and Professional charges
Tax consultancy fee 103,500 240,760
Legal charges 297,300 405,700
Audit fees 50,000 50,000
Professional charges 503,850 1,510,750
954,650 2,207,210
25.00 Other Income
Storage charges 193,928 262,382
Capping and Stenciling charges 21,412 38,711
Profit margin 1,184,694 1,585.472
Miscellaneous 874,014 444744
Royalties - 15,944,271
Interest income (House & Car Loan) 182701 168,590
Interest on STD & FDR account 348,403,884 276,029,462
350,860,633 294,473,692

STANDARD ASIATIC OIL COMPANY LTD.
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