CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S REPORT

OF
RUPANTARITA PRAKRITIK GAS COMPANY LIMITED

@ HUDA HOSSAIN & CO.

e

We have audifed the accompanying financial statements of "RUPANTARITA
PRAKRITIK GAS COMPANY LTD.” which comprise the statement of financial position
as at.June 30, 2019 and the related statement of comprehensive income and statement

of cash flows for the year then ended, and a summary of significant accounting policies
and other explanatory information,

Management's responsibility for the financial Statements

Management is responsible for the preparation and fair presentation of these financial
slatements in accordance with Bangladesh Financial Reporting Standards (BFRS), and
for such internal centrol as management determines is necessary to enable the

preparation of financial statements that are free from material misstatement, whether
due to fraud or error,

Auditor's Responsibility

Qur responsibility is to express an independent opinion on these financial statements
based on our audit. We conducted our audit in accordance with Bangladesh Standards
on Auditing (BSA), Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in fhe financial statements. The procedures selected depend on our
judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
we considers internal control relevant to the entity's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s intemal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate fo
provide a basis for our audit opinion.
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HUDA HOSSAIN & CO.
CHARTERED ACCOUNTANTS

Qpinion

In our opinion, the financial statements, prepared in accordance with the Bangladesh
Accounting Standards (BAS), give a true and fair view of the state of the company’s
affairs as of June 30, 2019 and of the results of its cperations and its cash flow for the

year then ended and comply with the Companies Act, 1994 and other applicable laws
and regulations.

We also report that:

[a)  we have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit and made
due verification thereof:

() in our opinion, proper books of accounts as required by law have been kept by
the company so far as it appeared from our examination of those books: and

[c]  the company's statement of financial position and statement of comprehensive
income dealt with by the report are in agreement with the books of account.

Dated: Dhaka \ZJ EEQJLL{:FPL#{ o
22 August, 2018 (Md. Shamsul Huda, FCA)
HUDA HOSSAIN & CO.

Chartered Accountants




HUDA HOSSAIN & CO.

CHARTERED ACCOUNTANTS

RUFANTARITA FRAKRITIE GAS COMPANY LTD. [RPGCL)

RPGEL-Shaban

Hew Aicport Road, Piol 8027, Mlkung:2

Kirikhet, Db 1228

Edatemant of Financial Posifion
&% an June 30,2013
MOUNT I TA

iy il e | WET—]

1. CAPITAL AND RESERVES: 5467 210007 4,753 B9 439
Share Cepital ] / ] '
Fesained Surphs 4060 4 51 541 BaT 4_l!l:f-’_?ll'l.‘.,ﬂﬂﬂd

I LONG TERM BORROWIGS: 152,653,119 3,500,732
Ungisured Loans-Local Soorces 500 118,025 550 205 EEE RE
Unsecund Loars-Formign Sources 500 33,533 768 A3E3.76A

1 OTHER LONG TERM LIABILITIEG: 1.896,018 242 1,761, 120,804
Customer's Securly Depasits 70 TV, 008 com 11,770,305
Capracialion Fund B 244,295 133 Z35, TR0 54k
Cepeecialion - Unlunded 1,561,394 5281 1,513, 259,945
TOTAL CAFITAL EMPLOYED (14243 THT, :

REFRESENTED BY:

4 FIKED ASSETS: 2,288,325 048 2,224 21 610
Fised Assets af il B30 T, AT IeE 53T |
Capial ‘Work-in-Pragess 1000 48 355 503 | 345 795 AT

b INVESTMENT AND OTHER ASSETS: 5,253 BE3 591 4,092 492 758
Fined Deposit 1.0 . R 102 43 476
Investrmit [DOFRY 120 4,753,231 42,181 104
Loam I Emplryees 1300 120, 383,258 il 285 #18

B CURRENT ASSETS: B,£55, 292,064 5,396 280 152
mventories of Siores & Cther Matnria's 400 TE5 ET0B6T AT 060HT |
Advances, Dieposils & Prepavmints 15,00 2053, 564, GRS 1,705,748 200
Lean o [GTCL) 16.00 MEB40,020 276,535 780
Loan i Top 5 & M Project (NG| 7.0 20,000,000 20,000,000
Trishe Acoounts Receivabla 8.0 1,172,337 115 635 45 807
L2 & Bank Badasces 48.00 2 B2 BE1 GE 2,547 332879

7. GROUPCOMPANY ACCOUNTS 2,840 123 2583 T
Greun Curmenl Accounts 20,00 P EIREEY 2 ba 101 |

B. CURRENT LIABILITIES: B,588 554 B35 B,E3E 543 444
Crngilors & Arcuals 71m AR AL BT aTs
wWiprers Parlicipation in Company's  Profil T4.097 23 43 900 985
Curfert Porfion of Uirsecured Loan (locsl sourbes) £2,029,153
Prosasion for Taxation 2.0 2008, 447 B2 1,514 (135 506

8. HET CURREMT ASSETS [5+74) (2,407, 64E) {1,298,773.300)
HET ASEETS jded+0) ; 1

Tha anresed noles and ancensre fom an imagral perl of these financial salements.

A5 per repart of dia arnexed.
Sl
Dated: Dhaka HUDA HOSSAIN & CO. T
22 fugust, 2019 Chartared Acsecuniants




HUDA HOS5AIN & CO.

Charfarad Accountands

RUPANTARITA PRAKRITIK GAS CONPANY LTD, RPGEL) CHARTERED ACCOUNTANTS
RPGCLBraban
Mew Arpor Aoad, Plot bo-27, Mikunp?
Krikel, Chaks-1229,
c Exatemant of Comprehenshis Incoma
For e yaar ended June 30, 2015
PARTICULARS NOTES AMQUNT INTARA -
s WO62019 | 0062018
1 SALES:
ake ol Compeesaed Naluedd Gag |GNG| 200 50 900 81 12183, 112
Eale ol Liquefiad Pelmiaum Cas (L PG) 256 717 862 213743183
Eale ol Moo Spinil (M5) 24-14) 2,114 100 200 2498120000
Sitle ol High Speed Diesel (HSD) 4. 6] 563,310 000 66 036,000
Citer OpetaSonal Incoma 2510 BOA, 347 158 301,073,668
3,910, 996 002 3,758 555 568
Lese VAT 388 13T 467 412,346,569
MET SALES 3.570,7GE 1,345 512 999
2 COSTOFSMES: 59, P ﬁﬁ:
Geg Purchanie for CHG Production G2, 750 a7 51534 450
NGL Purchese B37 Ba2 358 Targe1.275
Cendensate Purchasa 1,936,358 012 1,496 420713
Camage Oitward 22,205.708 30,773,370
M5 B HSD Blending Cost 0, M5 0 11080104
Fusl Gas Purchase 1,185 775 14,581,125
Jperaling Expenses 26.00 Jgg e T J67 &4 752
CHrer Operabonal Experses 210 34198 5,340 400
Depincialion charges 48,092 334 74,517 047
Prkobangl’s Cvertead change - 32,053 000
3. OFERATIRG PROFIT (1-3) 1.045,088,018 53436349
& OTHER MCOME (Hen-Oparatianal) 28,00 £ 655,714 18,889,523
5 TOTAL MCOME (T4} 104,754, T4 H3.26,172
B. FINANCIAL COBTRCOME; 425,990,670 4,936,529
et ncome 20 431 RTS8 | %0, 106,974
Irleresl Expenies J6a [%,833 Beg) | (16,260 445)
7
" KET PROFIT BEFORE CONTRIBUTION TO WORKERS & ,
PARTICPATION 1M COMPANY'S PROFIT (506) b AN
. WORKERS PARTICIPATION B COMPANY'S PROFIT i 74,037,270 43,009,955
9. NET PROFIT BEFORE TAXATION (7-6) 1 ADE.T08,124 i34 280716
10. PROVIZION FOR TAXATION (35%) 457,347 Bid 252,001 404
1%. NET PROFTT FOR THE YEAR AFTER TAXATION [8-10) 14,360,281 542,288,315
12. APPROPRIATION ACCOUNT: 4,007,181 404 3814,012,580
Pt browgh forwand from previos year | A 0T 300,859 31612 B30 a2
Praor pear's adjusiment 20 [19,485] 2201 BEG
13. DISTRIBUTABLE PROFIT (11413 4521 541,688 4,157, 200,555
14, INTERIN DIVDEND 10 240,000,000 1503, 1100,000
BALANCE TRAMSFERRED TC BALANCE SHEET {13-14) 4,581,541 BOE 4,507,200 555
Tea prneead notes and anmecure i an inlsgral part ol Tese randal siatements
perrepor ol date anneeed.
I\ ilt_--'L-'L/—M e [
{Md. Shamaul Huda, FC&) r
Daled: Dhaka HUDA HOSSAM & CO,
22 hugust, 1019




HUDA HOS55AIN & CO.

CHARTERED ACCOUNTANTS

RUPANTARITA PRAKRITIK GAS COMPANY LTD. (RPGCL)

RPGCL-Bhaban

MNew Arport Road, Plot Mo-27, Nkunje-2

Khikhet, Dhaka-1229,

Statement of Cash Flows
For the year enged June 30, 2019
AMOUNT IN TAKA
PARTI
LLLARR 30.06.2019 | 30.06.2018
CASH FLOW FROM OPERATING ACTIVITIES:
Nel Profit for the year afier Tax 914,360,281 542,288,315
ment to reconcile net profi cagh
provided by operating activities:
Cepreciation charges for the year 48,094 934 74,517 047
Increasa fDecrease] in Crediter & Accruals (694,893,06%) 2.174,929,334
IncreasedDecrease) in Workers Particpation in Cermgany's  Profit A0,127 284 7,369,132
Dacrease/[Increase) in nveniosy 31,441,560 (7,214 755)
Decrease/|Increase) in Advance, Deposits & Prapayments {338,165,785) (20,047,757
Dacreasel (Increase) in Trade Accounts Receivatie (485 542, 308) 91,402 515
et increaseDecreazs in Currend Portion of Unsecured Loan (keal sources 62,029,153
Decreasel|Increase) in Group Company Current Alc, 49838 {26,273)
Incressey (Decreasa) in Prowision for Tax [Met of Paymant) 452 347 B43 252 001 401
Prior yoar's adjustment {19,495) 2,281,659
Net cash provided by cperating activities (BB3,670,265) 2,615,212 358
CASH FLOW FROM INVESTING ACTIVITIES:
Changes in Net Fixed Assets {including Capital in-progress) (43,464,227) (23,711,892)
nvesimen in Fixed Deposits B55,654.217 (1,645,131 763)
Charges in Loan fo Employees (22,035,050 (28,585 554)
Mel Increase in Depreciation Fund 7,514 539 6,955, 264
Investment refurn from GTCL 29,805 T80 22425893
Loan fo Top S & M Project (Land Based LNG) - (0,000,000}
Net cash used by investing activities 627,575,209 {1,668,007,051)
CASH FL M FINANCING ACTMITI
Net decreaze in Lang term Loan {Local Sources) (190,681,414) (62,028,152
Nel Increase/Decrease in Long tarm Loan (Foreign Sources) i (173,085 637}
Payment io Nationgl Exchequer as Dividend (240,000,000) {150,000,000)
Nef Increase/Decroase in Customer Security Deposils 117.634 1,245 508
Net Cash used by financing activities (350,743 579) (33,876 27T6)
Net cash increased{decrease) in cash & cash equivalent 306,521 728 1,084 617,347
Opening cash & cash equivalent 2547 338 A2 1462 722 485
Closing cash & cash equivalent 2,852 861,558 2,547,338 832
A3 per repor of date annexad.
(M. Shamsul Huda, FEA H.g
Dated: Dhaka HUDA HOSSAIN & CO.
&2 Aupust, 2019 Chartared Accountants




HUDA HOSSAIN & CO.

RUPANTARITA PRAKRITIX GAS COMPANY LTD, (RPGCL) CHARTERED ACCOUNTANTS
RPGEL-Bhaban

Mew Airpor! Road, Plob Mo-27, Nikunja-2
Khikhet, Dhaka-1229,
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Motes to the Financial Stetements
Far the yesr ended June 30, 2010

BRIEF HISTORY & NATURE OF BUSINESS OF THE COMPANY:

The CNG Filct Project was converted info a company In sccordance with the Gavernment decision. The company wes
incorparated s a Public Limiled Company, under the Camparies Act, 1913 on 1st Jenuary, 1987, The name of Comoressad
Matural Gas (CNG) Company Limited has been changed according fo sub-section {5) of section I, &ct-Vil {Tha Companies Act,
1913, uncer the style Rupaniarita Prekritk Gas Company Lid, [RPGCLY with effect fram Sih February, 1591 and the said
ecenpany has baen duly incorperebed as a company undar the provision of said Act [Ref, vice Registrar of Joind Stock Co, issue

Ne. 03 dated 9th February, 1987 end vide Ministry of Commerce, Govl, of the Pecples Republic of Bengladash's order Na. M. C.
TH3C, L-1/50059 dated Sth February, 1981)

For change of the name, fe company changed also their Memorendum ard Arices of Associgtion i the year 1591, All
farmakties rélating Lo amendment of Memorandum of Assocation end amendment of Afides of Association had been obsareed
by lhe company and wa found them in ander.

The company is engaged mainly in the business as manulaclrerspraducers of LPG, M5, H50 by processing Matural Gas
Liquids {NGL) & Condensate &s well as CNG from Natural Gas. Very recently the Company has dane =1 LNG activiies as per
decisicn of Petrobangla

SIGNIFICANT ACCOUNTING POLICIES:

Accounting Palicies:

Accounting pollces are being folowed according to the Corporale Accounting Manual (CAM) ss intodusediapproved by the
Pevobangla Beard. Slafement of Financial Posilion and Stalerment of Comprehensive Income of the compeny have been
presanted acoanding to medel as préstled by Corporate Accounting Manuat (CAM),

Agcounting Conventlon:

The financial statements of the company comprising Stalemard of Financial Pesition, Stetsmant of Comprehensive Income,
Statement of Cash lows and Nates 1o the Financial Satemenis for the year under audit are prepared using the hislpncal cos!
eorvenlian. o going concerm basis. Tt fnancial statements ere prepared in accondance with appiicatle gctounting standards of
the Insitule of Charered Accounlass of Bangladash ICAB) which are consistent in mataral respecis with Intarnaticnal
Accourting Slandands (145).

Foreign Currencies:
Foreign currencies are recorded af the axchange rate al tha date of the transaction ar, where covered by a farward exchange

coriract, o the Sarward cover rete. Wenetary sssets and labiiias denominated in forsign currencies are fransiated at the tlesng

rale and rasulling exchange gaing and losses am recognized in the financial stataments, exnceat for gaing and losses arising from

foans dinectly related to capital works-h-progress up to the date of commissioning of the asssts concamed.
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HUDA HOSSAIN & CO.

CHARTERED ACCOUNTANTS
Interest an Borrewing:

interest on bomowings directly atinbuted to the cost of development projects is cepitelized as part of the cost of the devalooment

axpandilure. Al cther interest is recognized in the Statemend of Camprehensive Incame in the periad in which it is incurmed.

Depreciatlan:

Freehoid land is not depreciated. Fixed Assels have been depracialed using straighl ine method except leasshoid land
depending on the usedul e of the depreciable assets. The rates applied ara as folows:

Class of Assels Rate of Depreciation {%)
Lessehold Land 1.00%
Land Infrastruciure 5.00%
Freehiold Cancrale 2.50%
Walls & Siore Yard &, 00%
Fumiure & Fixhse 10.00%
Domestic Appiances 15.00%
{efice Eguipment 16.00%
Tele. Com. Equipmant 15.00%
Workshep Equipment 15.00%
Tuba Wall & Ponds 10.00%
(#her Equipment 15.00%
Lighl Vehicles 10.00%
Waler Pipelre & Tanks 20.007%
Loose Tools 25.00%
Sundry Asseis 10.00%
Plant 10.00%
(rhier Constacton ? 50%
Marire Craft 20.00%
Currend Asseds:

Irnertianies are valued at average historcal cosl. Goods in fransit ane valued at cost.

Borrowings:

HBomowing represenis the outstanding amounts of long tarm loan repayabile in fubure.

Interest on Loan:

wierest an loans whether accrusl or paid for the year is charged fo Statement of Comprahersive Income except interest on loans
directy relating o specific capital projests under construction. The charging of iterest an the loans &ar cepitel wonk-in-prograss =
debited bo parficulars. assafs il s completed.

Recognition of Expendifure;

All incorme and expandiures are accounted an acenial bass mafching with the total revenue expendiure.

Provision for Gratuity/ Gratuity Fund:
The company, makes provision of senvica gratuity for its permanent employeas at the rate of 15.68% ia, equivalent bo bea manth
tast base salary respactively on basic salary at the end of the year.
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HUDA HOS5AIN & CO.

CHARTERED ACCOUNTANTS
Yearly Turnaver:
The company recognizes revanuaturnaver on biling whather it s realzed or ael.
General:
i} Previcus years igues hane baen rearranged, whengver necessary bo conform bo currenl year's presariation.
i} Amount have bean rounded off lo e nearest taka
AMOUNT IN TAKA
30.06.2018 30.06.2018
SHARE CAPITAL: Tk, TBS,668,540
The authorized shaee capital of the company is Tk, 2,000,000,000 ordinary share of Tk, 10 each.
Movement of this account with previous year's posilion ere as folows:
Cpaning Balancs 705,856 540 785 668 540
Add: Addition during tha year .
705,656,540 785,668,540
Share cerfificates of Tk. 785,357 840 in favar of Gowt. of the Peaple's Repubic of Bangladash have not yet been issued which =
undar progass.
RETAINED SURPLUS: TH. 4,881,544 687
This is made up &3 undar:
Dpering Batance 4,007 200,389 1,612,630 921
Add: Prior year adjustment (19,455 2,261,653
4,007,181,404 3,614,912,581
Less: Faymen 1o Naticnal Excheguer gs Interim dividend {Nate: 31,00 243,000,000 150,000,000
3,767,181 404 3,454,812 581
Add: Kl proft far the year 914,360,281 542,288 316
Cloging Balance ﬂ-.ihlﬁﬂ IEE? 4,007 200,854
UNSECURED LOANS-LOCAL SOURCES: TK. 181,054,703
This is made up as foliows :
ADB Fund [KFP) Bi5, 783,070 158,141,315
ADB Fund [LPG T & D Projact) 23,573,000 23,573,000
ADE Fund [DCFP) 22 6RO 480 48,172,644
Total 119,035,550 EH.EBE.!H_
UNSECURED LOANS-FOREIGN SOURCES: TK.33,633,769
This ls made up as kofows:
FOREIGH LOAN;
) IDA Cradit No.2263 BO LPG T & D Praject) 33,633,769 33,631,768
Opening balance

Adjustmant during the year

33,633,760

33,633,768




HUDA HOS5AIN & CO.

CHARTERED ACCOUNTANTS
ANDUKT IM TAKS
| aaoiaie [ aa0s0i
il A0 Lzan Mo 2T JOCFR) ’ 3
B Lo - 173, [ i
Ao AdjesTea dLneg the e Eachange Huzuaan) ¥ s
. - 173,055 B2
Lamx Payved] funng the o I Il E
Tl (Wil T T IEM.:'IB:I!&T_I?H

1 Do o cancelzion of Asugeny WGL Fractsn Pand, nifer sifsled work ssalgn o the RPGEL By PG Trssaperiason & Diirbulion Fiand Frosel wis siss
cancelerl. Linger Fis Proged Dot Mo, S0 was gnad wif e Visdd s and Beoglocesh Oowtinmast, g sum of Te, 206 24 Lac has svpacy s
Expawier 21 coneutancy angl Th XY Lac againad gocds wusply sl Land Purchaset, O fo careeliaion of [e pioienl Datone Implemontahes, EGEL
Ecpames Bx N0y Iy M i and Lige. Fraance Minsty theough Peiro Dasgh b comvert #a tolsi ben armount Th S7207 3= gty wsder Diecl
He. Z25). how the poposal i wader process v P Winksdry from Mew 5, 2017 vida Larkar W, P L g weniW 1. V=KL ST06-441

T CUSTORERS SLCURITY TEPOSITE : Th 91.2M 18
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a ANCUNT [N TAKA
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1 490 Engindaen | ivdad oo 14150 .75
1 A5T Parwerp Corginelion 510003 T 1
1 H Ergingan Erpaprize oo 15,60 15 0
4 Hwh Chasdragare S10000 N i 14 fi25
| vt BD L, 110008 R B} AN
i Ma a0 1d loall] nim M
7 MG Hasis Teaders £10811 .t LY A
4 Kamialify Gos Gompany nl 9002 5000 35,000
k] JETEDA tilekl BITS 508 45
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1] Fower Tazh bl 10 300
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Fi| Wis. Waim Pregiel pleT Eili ] 41,000
" Mi% House of Conmubtans Lhlia ", (1o
i Jamgng Specia b vere Lid 1100 100 03]
M Mt BETS S10030 555 5935
= M Pacamount Inimaiioral 4 b ] o300 2
#* M5 Jabir Tiading & Caraction §adead T.000 7000
F Mg Sadaida Agiormotila e 3000 i
ki ] Min Friseed § Linky, 179G38 ane A6
-] GICL ST 138,373 13803
o Ne 9% Corporzhas gy 000 k1]
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w M Troka nsnaing L ¥ 500 5,000
ki Kz Tangal Teadars SHD BAES AR5
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= Wiz Shobag Shewl B Wooe o 590047 LA 4457
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k| F &N g SIME i il ]
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i Ifzame T (Moe 480054 15,000 15,000
43 Warer Temzmes] Word SHIGEE 15,930 16,100
4 Tax Fone £ 50057 00 £,000
[ 4 HEE..I.H.A:HE'b;leI 510053 E50 E,510




HUDA HOSSAIN & CO.

CHARTERED ACCOUNTANTS
H Brteni Masring BDommuscpion ) Ld. EAD0ET 15, T4E 19,748
{7 WS Rema Erdeprts E{L0ES . AR (B
. ' Bawgja Trac Limies ED06S - AR ]
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= Conbach Vaien L] SR iyl HE B8
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& WG Ve (omasrion SHE A v ]
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HUDA HOSS5AIN & CO.

CHARTERED ACCOUNTANTS
1100 FIRED DEPOEITS: Ti 5133, 147,88
This &5 made up 25 folows:
AMOUNT 14 TARA

i — J_ RN ew | aeman
Jarata Bank 1w Kl Aok, Dhata k] - 10673 408
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HUDA HOSSAIN & CO.

CHARTERED ACCOUNTANTS
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HUDA HOSSAIN & CO.

CHARTERED ACCOUNTANTS
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HUDA HOSSAIN & CO.
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HUDA HOSSAIN & CO.

CHARTERED ACCOUNTANTS
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HUDA HOSSAIN & CO,

CHARTERED ACCOUNTANTS
AMOUNT [IN TAKA)
30062013 | 30.06.2018
200 BALE OF CNG: Th. 86,520,541
Thir amount is made up as follows
Eala U201 7mimz
Total BES20841 70483712
2400 SALE OF MOTOR SPIRIT & HIGH SPEED DIESEL: Tk, 4,677 410,000
The amount i made up as folows
A, Motar Spirit :
Padma Qi Company Lid THL1A0.000  1.052.480,000
Meghna Fetrolaum Lid 20916000 412020,000
Jamuna 0i Company Ltd, 1,022 760,000 1,004 540,000
Sub total & 2,114,100,000 345,120,000
B. High Speed Diesel :
Padma il Company Lid 148905000 171,720,000
Megira Pevaieum L, 1E00BE 000 20 330,000
Jumuna 0il Company Lid. 274,230,000 750 556 000
Sub total B 563,310,000 888,038 000
Todal | A+ B 2677 410,000 &1&5.1&
500 OTHER OPERATIONAL INCOME-TH, 898,847,188
That amcent &5 made up &3 foliows
Sale of CHNG Comearsion Kil 4,203 476 5306470
Sala of CHG Spare Pers 1320439 1,721,282
Premium on Conderssate Delivn ZBATIN 281,740,001
LNG Crerasional Chasge (Subnole 25(a]) B5E 308 (a7
Condensate Handlng Changs 6,953,520 8995322
Tunirg Charge 435 16,158
Cyfinder Testing Charga 1,560,521 3,254,345
B98,847,158 301,073,666
23] LNG Operstlosal Charge
I, Kaenaphuly (s Distribution Company Lid, 467 509 566
2. Bakhrabad Gas Distribution Cempany Lid Td 794 713
3, Titas Gas Disrizgtion Compary Lig 114,001,280
56,305,087
0 OPERATING EXPENSES; TE. me 2T
The amourt & mada up 5 follows ;
Rapar, Mairtenance |Cther) (Mole 26,01} 22 B5E A04 11,524 030
Veffara Expanzes (Hola 26.02) 3,614 604 LR kR
Parzonnal Cocf (Hola 26.03) 266,354,197 ZT3.728 B2A
Professional Senices {Hole 26.04) 18,475,056 4,539,563
Promatiansl Cost (Mole 26.05) 2574718 3,131,247
Pt T (Hote 26.06) 5,222,048 4,177 988
Commenication Ciost iHole 26.07) 2629540 1,095,036
Teanspor] Cosl (Hole 26.08) 23,065,648 17.745 876
Ocoupancy Cosl (Wole 26.00) 28,605, 354 30555 424
Admingtalive Casl iMole 36,10 15,400,547 14301 054
Mizcellaraous Cost 618,100 3035, 166
Tolal 368,224,727 36T ETA TS
01 Aepair Maintenance & Other Operating Expanses: Th. 22,655 808
Tris k= made up a5 follows:
Repair and Mantsnance (Workshop) LETRT 2,188 815
Rapar and Maintenance (¥ TL Plant} 20,830,834 5,652,951
Fiepakr and Maintenarce | Ashugen]) 150,820 1812208
Repair and Mantenanca (Filing Station] B15578 1 B02155
Fapar and Manienance (Others| 383 B7.870
Total 22655008 11504030
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Walfare Expanses: Th, 3514 5601
This & made up 28 lolows
Ficric

Rufgion Function

Social Risporsitably

Gcholaship

Spors & Cuttusal

Tolal

Permonnel Cosl: Th. 266,354,147

This is mada up a5 folows
Officer's Safary

Slaffs Salany

Overima Bl

Fastival Bonus-Cificer
Festival Bonus-Siafl

Incaniive Borus-Cfbor
Honceaium

Chamge Algwarce: Ciicer
Commsyancs Mlowance-Siall
G Allowanca:-CHfice

(g Adlowance-Siafl

Shit Mowancs

Linch subsidy

fedical Alowance-Officer
Atsical Aleanice-Siad
‘Washing Abowance-Offpar
Washing Abowance-Siafl
Wages - Casusl Saff

House Rent Mowance-Cfica
Houze Rant Adowance-Siafl
Eleclric Bill {Ceding]
Residenial Telaphore(Cailng)
Cormpany Coniribution to Penslon Fund
Comparry Confribution 1o PP
Group irsusance Presnium
Grafuity

Uiniferm of Lavers - Oifices
Uniorm ol Levers - Siafl
Medical Expenzes

Leave Encashment-Oifficar
Leave Encashment-Stalf
Liarva Farg Assistancg-Officer
Ligve Fane Assistancel| F & )-5aff
Training Expenses (Local)
Leave pay

Ecucalion Subsidy

Training Expenses (Forsign)

Walfarm Fund Sobseriplion Expentes [Donation ba Wellane Furd)

Wowa borsha Allwance: Officer
Iiowa borsho Allowance- Saff
Comesiic Ald Allowance
Enlertsinman Allwance

Total

HUDA HOSSAIN & CO.
CHARTERED ACCOUNTANTS

AMOUNT [IN TAKA)

WoEN1e | 00018

\EEEO00 2158275
400,753 328,643
430,000 1,000,000
285,920 152800
547,478 7.768

3614,601 3848137
BTAM0S 60,387,955
12309508 12387548

TTIESE 7809518
0785008 10,5447

2057440 2,096,060

40,745 :
BETSETD 13454781
108,000 86,400
13T 1,27B.06T
536,877 550,800
8,433 70,585

2878383  2E4137)

JIMFE  22855M

1395152 1,042,500

258,202 23,224
98 364 104,250

808227 31984803

MAME 28759625

6AS8243 6,477,088

- 20,456
102,340 132,289
57,322 783,055

GES04TA 6227162

52164 4,354,144
A0B5E5TT  49.5095.319

3TB0S6Z 1,281,078

1,350,000 564,720

525 850 152,885
(1081178 1057775
55 A58 TH.770
EIAAEN 4282580
BTEAM 1,967,380
1682678 1,348,184
134,850 103,554

1,370,683 509,758
19755531 15,208,874

2000000 2,000,000

1065353 1,056,800

156 237 A1, 10
724,758 48,874
112129 124,437

6254197 273726824




HUDA HOSSAIN & CO.
CHARTERED ACCOUNTANTS

AMOUNT {IN TAKA)
30.08.2018 | 30.06.2048

' M Professional Bervices: Tk, 18,479,056

This & made up 35 follows
. Exierral Audii Fass 111,700 10,000

Legal Expenzes G5 200 1.533,35)
Faasibilty sludy ke Mohashikhal Frojac: 15 258 000 -
Bank Charge Commission 2327 Ik 2180013
Direciors oes and Expensas H2200 714,600
Tatal 18,473 056 1.5‘9‘9.!!_?___
#6.05  Promofional Cost: Th. 2,574 T1H
This i made up s follows
Enledainment {Celing) 35 252 4 DED
Erlerainman| {Genaml) 1,113,405 1.5 BES
Adverfsement of Publicly 1,425 061 1,787 318
Total 2574718 303,47
05 Power Cosd T 5.202,04R
This & marn up a5 lolows
Eleciricity Bill [CHGE Workshap) iTHE 2,288,700
Eleciricity Bil {Head Cfce) 14,500 5,541
Elechricity Bl {Ashugani) £35,184 1,081,520
Electricity Bill (KTL) 174,475 146,732
Blaclric Accessones (CHE Warkshop) 105048 30,678
Bleciric Accessories (Head Offics) 188582 348, 760
" Blectric Accrasanes (KTL| 258 TG 155,302
Blectnic Accessonies (Ashugon]) e 0T 10,753
Tokal e a1 17,986
" 07 Communication Cost: TH. 2,929,590
This is mace up &5 lallows |
Tiekephine Bil {Office) 41,183 265,39
Mabile Bl £45 519 S0 5ES
Pestage and Tefegram 103,233 G5 ATE
et & Matwork Serices 1,237,064 243,756
Infcwvation Z78 500 -
Total 2,829, 510 1,025 038
f.05  Transport Cost Th 23,088,648
This i rraade up as dollows
Fuel Costf POL) 8,502,361 4,05 466
Repai & Maintenance |Verices) 4,154 350 3,564,067
Transport Rent {Hire 3,541 370 1EE4114
Conveyance Bill 1,047 B5E 1271311
TADA Eil 5,083,791 4 612,018
Tokal E‘J_JEI!.EH 11‘,14!-'!?4
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HUDA HOSSAIN & CO.
CHARTERED ACCOUNTANTS

AMOUNT [IN TAKA]
062018 | 30062018

21

¥ X0 Dccupancy Cost: Tk, 28,605,354
This is mada up as follows
Mo Capitakzed Equipmeand & Applanca 20,773 218,502
Repair & Manlenance e Sulding) 2151 292 2,041,977
Repair & Maiclenance [(fica Furmiture) 47 L35 14481
Fepair & Maistenance [Offica Equipment) 223 154 EET 430
Genaml Gacurity 1,299,713 22567 034
Fees & Taxes 2,031,551 270376
WHEA Eil 431 dE7 9R3
Céficn ran 2,457 88 1,365,062
GAE Bil (KT a8 352 130445
A Bil (Hosenad) 25,008 13473
C&ioe Decoralion BEI0 -
Gof Fumish 54,027 170,936
Tedal 605 354
fEA0 Admirdgbretive Cosi: Tic 15,400,247
Prirting & Staliorery 187 a8 238 97
News paper, Books & Fenodcak 1421 FE3953
AGM Expenses [Prining) 27 1E4 316383
AGM Experses [Emadanimen) Mg CED 540,082
AGM Experses [Ofhers) 1,508 425 1,722,013
Ingurarces Premizm Crhera T 15T 0 §A82,355
Bozrd Mestng Experses (Erfedainmant) ;R5TS 457 483
Bozrd Weelrg Expenses [Printing & Staioneny] F2050 15,700
Censullancy Faa 1513355 -
News Paper Si 8507 -
Palional Caya Cekbralion 59068
Hatioral Development Fair a3 -
Tatal 15,400 847 14,301,954
fTOE  QTHER OPERATIOMAL EXPENSES: Tk, 3412875
Coslof CHIE Conversion 2788 4430933
Ciostiof Spara Pars B30 B4R 918 BRE
3419578 5348 408
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HUDA HOSSAIN & CO.
CHARTERED ACCOUNTANTS

[ AMOUNT NTAKA)
| 30.06.2048 | 30.06.3018

OTHER INCOME: Ti 5,655,714

This is made up 2= follows

Sake ol Tender Schedua 1,508,000 92 500
Micallargous Income 63,315 13,154, 248
Ininrast on Compuier Loan 5,500
Sale of Scrap 2,000 1,000
Intiarast on Mobor Cycla loan - 117,108
Incoma of Trainkng 53,450 415847
inlaresi on House Bulding Loan 1618857 1173 820
MG Filling Slation sed Conversion Workshop Fee 1,131 442 1,188 500
Saka of vehicle . 717 000
Total 5655714 10099527
INTEREST MCOME: Tk, 431 813,518

This &= made up as fliows -

Infigres an BTO Accoun 67,091 538 T3,688.253
Infares| an FOR Acoounl IBIAIG07F6 2726686652
Infizres | on CHber Invesimerd 1,202 B0 4 B2 06S
Tokal 431,823,518 359,186,874
INTEREET EXPEMSES: T 5831840

This i made up 2s toliows |

Imfierest ozl ADP [DCFP) 1,358 537 1,581,358
Interzat cost ADE [DCFR) BB E14 T .47 444
Imiereat paid on ADP Loan-KTL 4,045 707 [l K ac]
Total LE23E 18,280 445
WORKERS PARTICIPATION IN COMPAKIES PROFIT: Tk, 74,037 270

A5 per nuke 5% profil pardicipation fund was provided in e accounis.

PRIOR YEAR ADJUSTMENT ACCOUNTS: Th. 10,405

This is made up as ollows -

Price year adusiment (Debil Beance) 16 405 g
Less : Prior year Adustmen| [Credd Bakanca) 3 1 #1558
Total 19,435 2,281 558

INTERS DIVIDEMD: Th. 240,000,000

As per nolficalion of Bangladesh O, Gas & Minersl Corporation (Petro Bangls) a sum of Tk, 2400 (Twenty Four) erore has
ben paid to Metional Exchesuns 4% inkrim dividend.
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CHARTERED ACCOUNTAMTS
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HUDA HOSSAIN & CO.
CHARTERED ACCOUNTANTS

RUPANTARITA PRAKRITIK GAS COMPANY LTD. (RPGCL)
RPGCL-Bhaban

Mew Alrport Road, Piot No-27, Nikunja-2
Khikhet, Dhaka-1225.

GENERAL FINANCIAL INDICATORS (RATIO ANALYSIS)
FOR THE YEAR JUNE 20, 2019

1. Test Financial Stability/Salvency Test

4] Quick Ratio/Liquid Ratio-{Standard Average 1:1)

_ Current Assets - (Closing Stock + Prepaid expenses)
Current Lizhilifies

3 4.367,580,018
6,588,554,635
= .66
b Capitalisation Rate | Long Term debt to Total Capital Employed
(Sfandard Average 1:2 10 1:3)
Long Termn Dabt
" Total Capital Employed
152656319.2
T435TATTRY
= 0.02

¢) Debt Service Rafio

Mel profit after tax + Inferest payable during the year + Deprecialion
= Interest payable during the year + Current year repayment portion of long ferm lcans

QRES22365.8
113,182.703.17
= B.45
ard Average 3 months
Net realizable AR/Debdor

= Average Monthly Sales
g 1,070,946,951

326,666,333
= 3.28

Comments: Comparing i standard Ratio of each analysis, all ralio indicate that the satisfactory




HUDA HOSSAIN & CO.

CHARTERED ACCOUNTANTS
2. Management ncy Test
a) Operating Ratio ;
’ . Cost of goods sokd + Other operaling expenses % 100
Mit sakes
. 2,061,347 704.25
R 3570760534 X100
= TBBT%
bj Current Assets to Fixed Asssts - (Standard Average 1:1)
% Current Assets
Fixed Assals
. (4953126864
2,268 325 B45 60
= 1.B6
Comments: This indicates good performance
¢} Turnover of Accounts Receivable:
adles Revanua
o Accounis Recaivable
a J670TGRE34
1122 227 914.87
= 3,18
Comments: |{ seams satisfaciory
3. Profit Earning Capacity Teat
a) Net Profit Ratio - (Standard Average 5%-10%)
5 Net Profit after {ax .
Met sales X100
- 814,380,281
- 3570766534 X100

25.61%

26




HUDA HOSSAIN & CO.

CHARTERED ACCOUNTANTS
b) Return on Total Sales Revenus - (Standard Average 4%-6%)
- et Profit before fax
Total sales %100
_ 1,406,708,124
3,919,956, 002 I
= 15.89%
¢} Return on capital employed - (Standard Average 4%-6%)
- Net Profit before tax + interest pald during the year €100
Tedal Capital enployed
- 1,412 54087230
7436787 780 L
= 18.99%
Return on Equity:
Net prafit after ta
= Shareholder's Equity AN
- 914,360,281
5,467,210, 227 AN
= 16.72%
&) Return on Fixed Assets/Rate of Return (ROR:
= et profit before tax + interest payable during the year ¥ 100
Average Net Fxed Assels
1412540572
2,246.593,73 i
® 1,412,540, 872
2,246,503 732 %10
= B2AT%

Comments: The analysis indicates that the company's profit eaming capacity is highly satisfactory,
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HUDA HOSSAIN & CO.

CHARTERED ACCOUNTANTS
RUPANTARITA PRAKRITIK GAS COMPANY LIMITED
PRIOR YEAR ADJUSTMENT
For the year ended June 30, 2013
| Annexure - 2 |
SL| Date o Particulars Amount in Taka Reasons
N, No. Debit |  Credit
1 280619 JB12 PiL Appropration Alc. (19,485) Adjusted as per
Reclification (19,485 recenciliation
Wod0s] (isaus |
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HUDA HOSSAIN & CO.
RUPANTARITA PRAKRITIK GAS COMPANY LIMITED CHARTERED ACCOUNTANTS

Budget Varlance with Actual Expenditure

for the year June 30, 2019
A SALES REVEMNUE:
‘ (Taka In Lac)
. Particulars Revised Budget | Actualfor | Budget | Comments
Mo, for 2018-2019  for 2018-2019 | Varlance
1 Sale of CHG B00.00 869.21 69.21 Favourable
z Sale of LPG 2. 112.00 256718 45518  Favourable
3 Sale of M3 18,000.00 2114100 314100  Favourable
4 Sala of H3D 3,850.00 563310 178310 Favourable
] Convarsion Charge 30.00 4203 1203  Favourable
& Sale of spare parls 1296 13.46 0.50 Favourable
T Condensate handling Charge 1.830.00 2311 49131  Favourable
B Cyfnder testing Charge 24,00 49 61 2561 Favourable
g LHG Management Chame 4.800.00 656305 1763.08 Favourable
TOTAL |= 31,458.96 39,199.95 | 7,740.99
3 B.  PRODUCTION COST:
{Taka in Lac)
. 8l, Particulars Revised Budget | Actualfor | Budget | Comments
No. for 2018-219  for 2018-2019 | Variance
1 Gas Purchase 641,00 627.51 1248 Unfavorable
2 NGL Purchase 7.932.56 B,376.32 44376  Favorable
3 Carriage Outward 186.50 222.06 3556  Favorable
4 Condensate Purchase 9,232 50 1136358 213108 Favorable
] Costof CNG Conversion 60.87 3420 (26,67 Unfavorable
& Spare Parts
fi Fuel Gas Purchase 182,50 111.86 (70.64) Favorabls
T M.5 & H.5.0 Blending Cost 150.00 107 .96 (42.04) Favorable

TOTAL

18,364.93 | 20,643.49 | 2,478.56 |
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HUDA HOS5AIN & CO.
CHARTERED ACCOUNTANTS

RUFANTARITA PRAKRITIK GAS COMPANY LIMITED
BUDGET VARIANGE WITH ACTUAL EXPENDITURE

FOR THE YEAR 2018-2014
(Taka in Lac)
Revised
5, Particulars Budgetfor | Actualfor | Budget Explanation
Ma. 20182019 | 2018-2018 | Variance
1 |Officers Salary 652,00 6§73.26 18.74 |Favcrable Expenditure made
2 |Staifs Safary 138.00 123,10 14.90 |Favorable Expenditure made
3 [House Rent Aliowance 403,00 3703 25.97 |Favorable Expendifure made
4  |House Rend Celing .00 .00 - |Fewceable Expenditure made
5 |Education Subsidy Alowance 20.00 11N B.20 [Favurable Expenditure made
B |Medical Allowance 38.00 3758 002 |Favorable Expenditure made
7 |Medical Expenses 18.00 17.02 0.98 |Favorable Expenditure made
8 |Lunch Subsidy 33.00 28.79 421 |Favorable Expendilure made
| "9 [Festival Borws 138.00 128.42 558 [Favorable Expendilure made
10 [Incentive Bomus 13200 0.41 131,58 |Favorable Expendilure made
11 |Conveyance Alowance 120 1.08 0.12 |Favorable Expendilute made
12 |Staffs Tisn Mlowance % - |Mo Expenditure made
13 |Nobo borshe Allowance 14.00 1262 1.38 |Favorable Expenditure made
14 [Ovestime 76.00 77.38 1684 [Fanvrable Expendiiure made
15 |Urifoem & Liveries 5300 51.51 1.4 |Favorable Expenditure made
16 |Washing Allowance 70 3.57 343 |Favorable Expenditure made
17 |Weifare Expenditures 26,00 25.44 (.56 (Favorable Expenditure made
18 |Leave Pay 2000 1.35 18,85 Favorabie Expenditure made
19 [Gratuity T00.00 2959 480,41 [Favorable Expenditure made
20 |Pension 10,00 B.38 362 [Favorable Expenditure made
21 |Recreation Mowance {LFA) 70.00 G2.21 7.79 |Favorable Expendiure made
2 iGmph‘m Premium 53.00 52.98 0.02 [Favorable Expenditure made
231 |PF. Contribuion ko Provident Fund 7000 58.50 3.50 |Favorable Expendilure made
24 |Gas Allrwance 2700 18.28 7.1 |Favorable Expendiian made
25 |HanmishipFieklSh# dllowance 150 058 082 |Favarable Expendilere made
26 |Hanorarum/Recruitment Expenses 120,00 4,50 2020 |Favorable Expenditure made
27 |Other Expendhure (Employees Cost) 350 3.50 |Mo Expenditune made
28 {Other Expendhureonation bo Wefzra Fund 000 20.00 Favorable Expenditure made
29 |Printireg & Stalionery 30,00 20.58 002 [Favorable Expenditure made
30 |Postage, Telegram, Telephane 2200 21.59 0.01 |Favorable Expenditore made
3 |Electic Bl 58.00 48.55 1145 |Favorable Expenditure made
37 |Eleetrie Mainknancs 10.00 .00 3.34 [Favorabie Expendinse mede
33 |Traveling Expenses 5000 61.31 (11.31}{Undavarable Expendiure made
34 |Offica/Rest House Rent 2700 24.57 2.43 |Favorable Expendiure meade
35 |EnterainmentAGM Expenses 4700 4.1 4 29 |Favorable Expendiiure made
36 |Training Expenses (Local) 2000 16.83 317 |Favorable Expenditure made
37 |Training Expenses (Foegign) 200.00 197,65 205 |Favorable Expenditure made
38 |Legal Expenses 2200 .05 15.95 |Favorable Expenditure made
39 |Consultency Fee 162.00 15.13 146 87 [Favorable Expenditure made
40 |insurance Premium 12000 75.82 44.18 |Favorable Expenditure made
41 |Directors Fees 16.00 213 12.87 [Favorable Expenditure made
42 |Audit Fees 2.50 1.12 1.38 [Fanvorable Expenditure made
43 |Bank Charges 30.00 3.7 B.73 |Favorable Expenditure made
44 [Books & Parodicais 300 253 047 |Favorable Expendiure made
45 |Corporation Overhead 67.00 - 67.00 [No Expenditure made
46 |Fees & Taxes 35.00 2034 14,868 |Favorable Expenditure made
47 Tatal of 15t Page 181370 3400 832,82 P
0y,




HUDA HOS5AIN & CO.

CHARTERED ACCOUNTANTS
3, Particulars B::'.;L:l!f:r Acfusl for Budget Explanation
2018-2019 2072018 | Variance I

len:FDL} £2.00 51.02 0.98 |Favorable Expendiure made

B |Trenspor Rent 0,00 K FET] 17.59 |Faworable Expendiure mads
511 Repair & Maint (Vehicles) 45.00 4193 3.07 [Favarable Expendilure mace
21 |Repair & Mant(Plant & Mach.) 286.00 22656 5944 |Favorable Expenditune made
52 |Repair & Maind |Building) 30.00 .33 867 |Favorable Expenditure made
53 |Repeir & Manl|Furniture & Equip.] B.OD 4.81 308 |Fevorahle Expendiure made
&4 [Subs. & Donafion-Benevolent Fund & Chher MO0 - 20,00 |Mo Expenditure mada
55 |Adverisament 20,00 14.25 575 |Fan:nable Expandifura mada
56 |Crockeny's & Cutleries 100 224 0,76 |Favaratle Expenditure made
57 |Depreciation 1,210.00 480,95 720,05 |Favorable Experdiure made
58 |intemal Gas Expenses 200 053 1.37 |Favorable Expenditure made
59 |Odice Decoration 200 103 Q.57 |Favorable Expendilure made
6 |Enteranmen Allwanos 1580 1.12 (.68 |Favorable Expenditure made
61 [Casual Labour Wages 500 34454 001 |Favorable Expendibure made
fi2 |General Security Expanses 28500 e 13.10 |Favorable Expendiune made
83 |Other Expenses/Social Responsibiliy 167.00 22.16 174 84 |Favourable Expenditure made
64 Total Page 2 2,556,80 1,389207 | 104773
65 GRAND TOTAL OF FAGE 1 & 2 6,370.50 4 B50.06 1,235,107
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