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Types of Accounts

= Real Account
= Personal A ccount
« PMNominal Account




Accounts meaning

"An account is a statement of a particular
matter or service of dealings expressed
according to Book-Keeping in words and
figures”
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feoites faf<e-Explain the different type of Accounts

Account

1. Personal Account
a. Debtors Account b. Creditors Account
2. Impersonal Account
a. Real Account b. Nominal Account

B 1.. Income Account B.2. Expenditure
Account
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State the rules for debit and credit in each class of accounts

1) Personal Account  (Debit the receiver of the benefit)
(Credit the giver of the benefit)

2) Real Account (Debit what comes in)
(Credit what goes out)

3) Nominal Account  (All expenses and losses are Debit)

(All income and gains are Credit)
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