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¥ <. AHMIED & CO.

i CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO
THE SHAREHOLDERS
OF
PRAGOTI INDUSTRIES LIMITED

Opinion
We have audited the financial statements of “PRAGOTI INDUSTRIES LIMITED", hereinafter referred
to as ‘the company’, which comprises the Statement of financial position as at June 30, 2025, and
related statement of profit & loss and other comprehensive income, the statement of cash flows,
the statement of changes in shareholder’s equity and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.
In our opinion, the accompanying financial statements give a true and fair view, in all material
respects, the financial position of the company as at 30 June, 2025, and its financial performance
and its cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRSs) as explain in note 3.

Basis for Opinion:

We conducted our audit in accordance with International Standards on Auditing (ISAs). Dur
responsibllities under those standards are further described in the auditor’s responsibilities for the
audit of the financial statement section of our report. We are independent of the company in
accordance with the International Ethics Standards Board for Accountant's Code of Ethics for
Professional Accountants (IESBA Code) and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code and The Institute of Chartered Accountants of Bangladesh (ICAB)

Bye Laws. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Matter of Emphasis:

Without qualifying our opinion, we draw attention to the following issues:

1. The company did not charge depreciation on certain fixed assets as per Third schedule of
ITA 2023,

2. The Company has not been submitted its Annual Returns to the Registrar of Joint Stock
Companies (R)SC) since 2018, which is mandatory under the Companies Act, 1994,

Key Audit Matters (KAM):

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the year ended June 30, 2025. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

We have nothing to report in this regard except stated in above Matter of Emphasis.
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Key Audit Matter

How our Audit addressed the key audit

Matter

Valuation of Inventories: Refer to Note — 05 to 09
to the Financial Statements Inventories- Raw
Materials  Represent BDT-72,926,055, Store
Materials Represent BDT-212,645,403, Material-in-
Itransit Represent BDT-5,962,030, Finished Goods
Inventory Represent BDT- 1,484,523,432 and
Trading Spare Parts Represent BDT-16,846,654 on
reporting date. It is considered a KAM because:

1. Significant risk of material misstatement:

* Inventory valuation involves judgment (e.g,,
costing methods, provisions for
obsolescence or damage).

* Misstatements in quantity or valuation can
significantly affect cost of sales, gross profit,
and overall financial results.

Complexity and estimation:

* The company uses the weighted average
method for inventory valuation, which
requires accurate and up-to-date quantity
and cost data,

* Absence of complete inventory records
increases the risk of errors in valuation.

Audit challenges observed:

¢ Store materials are maintained only on a
quantity basis, with no valuation details.

* Some trading spare parts (Tk. 16,846,654)
have been carried forward since 2009 with
no movement.

¢ Provision for damaged inventory exists but
may not be fully supported by
documentation.

¢ Detailed inventory sheets for finished goods
and raw materials were not avallable,
limiting direct verification.

IT System & Controls:

Our audit procedures have a focus on Information
Technology systems & controls due to the
pervasive nature and complexity of the IT

To address this KAM, we performed
alternative audit procedures, including:

Reviewing inventory-related journal
entries and reconciliations:

Inspecting available inventory reports
and supporting documentation;
Assessing provisions for obsolete or
damaged inventory;

Conducting discussions with
management and observation of stock
counts where possible.

Verifled a sample basis the net
realizable value by comparing costs to
recent selling prices and assessing the
reasonableness of any resulting write
down of inventory items,

Performed cut-off tests to determine
that the purchases and sales of the
inventories have been captured in the
correct accounting period. Reviewed
the historical accuracy of inventory
provisions and the level of write
downs.

We were not granted direct access to the
company’s software systems or databases
during our audit. Which limited our ability to
perform system-based testing of IT-

Chattogram, Rangladesh.
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environment the large volume of transaction | dependent controls, Consequently, we
processed in numerous locations daily & rellance | assessed the related risks and performed our
on automated but dependent manual controls. audit procedures through alternative
We consider as key audit matter to ensuring IT | methods, including;

dependent & application board controls are * Reviewing system documentation,
operating effectively policies, and user manuals;

« Performing substantive testing of
transactions and reconciliations to
verify accuracy and completeness;

= Inspecting outputs generated from
the IT system;

» Conducting discussions with
management to understand control
design and implementation.

Based on these alternative procedures, we
| obtained sufficlent and appropriate audit
| evidence to address the risk associated with
IT systems, and no material misstatements
were Identified in relation to transactions
processed through these systems.

Other Information

Management is responsible for the other information. The other information comprises all of the
information in the Annual Report other than the financial statements and our auditor's report
thereon. The Annual Report is expected to be made available to us after the date of this auditor's
report. Qur opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information Is materially inconsistent with

the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

Responsibilities of Management and those with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements of
the company in accordance with International Financial Reporting Standards (IFRSs) as explained in
note 3, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error,

In preparing the financial statements, management is responsible for assessing the company ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
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using the going concern basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

Those charges with governance are responsible for averseeing the company’s financial reporting
process.,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with International Standards of Auditing.
(ISAs) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial
statements,

As part of an audit in accordance with International Standards of Auditing (ISAs), we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involye collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢ Obtain an understanding of Internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies In
internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements
In accordance with the Companies Act 1994, we also report that:

a] we have obtained all the information and explanations which to the best of our knowledge and
bellef were necessary for the purposes of our audit and made due verification thereof;

b} in our opinion, proper books of accounts as required by law have been kept by the company so far
as it appeared from our examination of these books;

¢) the Statement of Financial Position, the Statement of profit & loss and other comprehensive
income with the annexed notes dealt with by the report are in agreement with the books of
accounts;

d) the expenditure incurred was for the purpose of company's business,

:.Enﬂrﬁ.m

ENROLMENT NO-692 ©
Firm's FRC Enlistment No- CAF-001-013
Partner's FRC Enlistment No- CA-001-235
DATED: CHATTOGRAM MANAGING PARTNER
S.AHMED & Co.

8 4DEC 2025 CHARTERED ACCOUNTANTS
' OVC-25/22 0602 4557 (3FD

This Report is effective as of 2(} / 2./ 25 , the audit report date. Certain subsequent events or
circumstances, which may occur between the audit report date and the time of reading this report,
could have a material impact on the accompanying separate financial statements and notes
thereto. Accordingly, the readers of the audit report should understand that the above audit report
has not been updated to reflect the impact of such subsequent events or circumstances, if any.

Page-5
Q Princips  tice ﬂﬂ-ﬂ!ﬂu‘!ﬁ 9 Branch Office ; +B8-01815-643454
~ Sultan Market (3rd Floos, East Side), 02-333330817 == 7D, Hashem Al Khan Tower, +88-01817-032992
151, 5k Mujib Road, Agrabad C/A, (301847062545 KA-64, Progati Sarani, am.m
Chattogram, Bangladesh. i sahmed_colyahoocom  Shahjadpur, Gulshan, Dhaka-1212




L)

8. Ahmmed & Co.
Chartered Accountants
PRAGOTI INDUSTRIES LIMITED, Chattogram

STATEMENT OF FINANCIAL POSITION

As of June 30,2025
i June 30,2025 June 30,2024
) Particulars Note(s) Taka Taka
ASSETS
MNon Current Asseis
Property, Mant & Equipment- At cost less Dep.  3.07  4.00 3.356,673,147 3,341,798964
Worlc-iu-progress
Development work-Bullding & Plant 317 4.01 95,619,020 || 108,032,476
iﬁﬁi‘hziiﬁ? 3,449,831,440
Current Assels
Inventories
Raw Materials 3.02 5.00 72,926,055 239,456,160
Store Materials 3.02 600 212,645,403 129,551,803
Material in Transit 3.02 7.00 5,962,030 817,868
Finished Goods Inventory 3.0z 8.00 1.484,523.432 95,070,205
Trading Spare Parts 3.02 9.00 16,846,654 16,846,654
1,79 i 481,750,77
Others Current Assets J
Trade Receivables 3.16 10.00 998,285,003 2,108,5606,997
BSEC Current Account 311 11.00 5,548,306 -
Inter Projects Accounts [Running ) 311 12.00 120,498,188 22,377,636
Inter Projects Accounts [ Dis-Invested) 3.11 13.00 2,449,374 2449374
Advance, Deposit & Prepayments 316 14.00 (12.442.221) (153,812,002}
Advance lncome Tax 3.06 15.00 3,973,484 498 3.669,171,775
Cash & Cash Equivalents 3.03 16.00 4.920,084,580 5.015878,591
10,007,907,735 10,664,632,371
11,800,811,308 11,146,383,141

TOTAL ASSETS

DV
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Chartered Accountants
| pe— e o
Share Capital )
Authorised Share Capital
Authorised Share Capital divided into
120,000,000 Shares of Tk. 10/« each. 1.200,000,000 1,200,000,000
Paid up Capital
Ordinery Share Capital divided into
Slvere 20,000,000 of Tk 10/- each 200,000,000 200,000,000
General Reserve 28.00 41,224.718 41,224,718
Fixed Asset Revaluation Surplus 42.00 3,018,761,813 3.018,761,813
Lapital Reserve 29.00 1,815,669,356 1,810,049,356
Retained Earnings 40.00 3,520,117,201 3.424.662,494
8,563,??3,035 8.4 381
Long term Loan
Interest {ree Loan 310 26.00 23,523,194 23,523,194
Leave Pay, Gratuity & Pension 311 27.00 22492 267 _!_Q_.ZQH,IEEI
46,015,461 42,813,322
Current Liabilities
BSEC Current Account 3.11 11.00 - 9,120,856
Banl Overdralt 315 17.00 1,879,423 1,932,554
Inter Frojects Accounts [Running ] 311 18.00 1,121,305 734,220
Liabilities for goods supplied 315 19.00 843,562,141 T74,315934
Liabilities for Expenses 315 20.00 66,679,867 216,040,918
Liabitities for other Finance 315 21.00 345,220,832 339,145,811
Advanct against Sales 314 2200 2,149,712,302 1,623,255,883
Beneficiaries Profit participation Fund(B0%,) 3.0 23.00 13,610,914 21,150,326
BP.P.F.Workers Welfare Fund{10%) 3.08 23.01 3,120,160 4,174,206
e F Bangladesh Sromic Kalyan Fundation{ 10%]  3.08  23.02 40,750,822 38,326,578
Provision for Income Tax 3.06 25.00 2813,713.266 2,698,561,697
Prorvision lor Damaged, Basted & Obsolate [ Trading Spares) 92.00 16,846,654 16,846,654
Provision for Bad debts [ Other Debtors) 10.00 315,097,241 315,097,241
6,611,314,927 6,058,702,878
TOTAL EQUITY & LIADILITIES 1 si! 53-13311 5 g Izlg EE: Ialsﬁ i
e e T ———

This statement should be read In conjunction with attached notes to the financial statements and were approved by the
management on 273 / yo_ /2.6 and were signed in its hehalf hy:

ﬂ!_! E'r f A::Tc:guwrg;ﬁr i
Hr E

Dated: Chattogram

B 4DEC 2025

o/

D.

rector

Ml
o6y PO fivmeE oy

_Managing Director
C5IE ATY WITY wigm fies
TE 1 iy
=iles B -E:l,'a-‘:"-“i'._ b5

e 1T
MY, e

T ULLAH FC/
ENROLMENT NO-692
Firm's FRC Enlistment No- CAF-001-013
Partner's FRC Enlistment No- CA-001-235
MANAGING PARTNER
S.AHMED & Co.
CHARTERED ACCOUNTANTS

DVC: 257221 06224 5F)3FD

P ot
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5. Ahmmed & Co,
¢ Chartered Accouniants
PRAGOTI INDUSTRIES LIMITED, Chattogram

STATEMENT OF PROFIT OR LOSS & OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30,2025

Farticulars Note(s) ItumTIil::‘Z s ,““E;ﬁﬂz‘
Gross Sales 3.14  30.00 2,850,032,160 " 4,969,222,067 |
Less: VAT 30.00 367,912,448 641,027,612
Nzt Sales 30.00 2482,119,712 4,328,194,455
Less : COGS 31.00 | 2,281,614,326 3,513,783.411
Cross Profit 200,505,386 814,411,044
Less: Operating Expenses
Administrative pmed selling Expenses _
Miministrative expenses 32.00 91,159,582 B2,262 555
Managing Directors” Sala rv & Allowance 33.00 1,613,632 1,760,045
Director's Remuneration 893,054 1129443
Audlt fop 95,500 75,000
Lepal Expenses 34.00 455,700 639 455
Sales & After Sales Service Expenses 35.00 70,024,880 104,927,048
Research & Development 3600 - -
Tatal Administrative and selling Expenses 164,246,348 190,794,346
Operating Profit 36,259,038 623,616,608
Financial Expensos i7.00 18,959,307 8,794,8a1
Other Reveniie 38.00 467548981 149,600,944
Profit before Tax and B.P.P.F 184,848,712 764,422,781
Less B P.F
Heneliciaries Profit Partickpation Fund (#1094 of 5% 19,393,948 30576911
BPP.F Welfeare Fund [10% of 5% 24242494 3822114
0P T Bangladash Sromie Kalyan Foundation (10% of 5%i) 2,424,244 “ 3822114
24,242 436 38,221,139
Profit before Income Tax 460,606,276 726,201,642
Less: Provisian for Income Tax 3.06 25.00 115,151,569 181,550,411
Profitalter Tax for the year 345,454,707 44,651,211
Less: Prior Years' Adjustment 39.00 - -
Comprehensive Income for the year 345,454,707 544,651,231
Balance brought forward from previous year 40.00 3424662 494 2,900,011,263
Translerred to Retained Earnings (0+P) 3,770,117,201 3.444,662,494
Earnings Per Sharo 312 a3.00 17.27 27.23

This statement should be read [n conjunction with attached notes to the fimancial statements and were approved by the

managenent on

iz / —2.67and were signed in its behalf by:

@ "
Chief -*?«.‘ifﬂ%'?‘*ﬂ?‘l‘i‘ﬁw i irector ‘T‘_ "!15&&!""
3 U T el i, Yl WS Wsriweyr it
= Tolbo gl slimng
MD ULLAH Fca //'
ENROLMENT NO-692 —
Firm's FRC Enlistment No- CAF-001-013
Partner’s FRC Enlistment No- CA-001-235
MANAGING PARTNER
S.AHMED & Co.
CHARTERED ACCOUNTANTS
Daled: Chattogram DVC: 2k too YoER2 A= 5F /3%
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PROGOTI INDUSTRIES LIMITED, Chattogram
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

PARTICULARS June 30,2025 'r.:uI ’“‘“j.‘:ﬁ“‘

A CASH FLOWS FROM OPERATING ACTIVITIES :

{anh Recelpts fenm Customers & others 4954319547 3335000691
Lagh paid to Suppliers & Employees (3.481,952.036) (L120.917.370]
[neonie Tax & Vat paid (672.225,171) {195,932.077)
Net cash provided / (Used) from Operating Activities 300,112,340 2,018,151,245
B CASHFLOWS FROM INVESTIMG ACTIVITIES :
Acyuisition of Property, Plant & Equipments (19.189.890) [, Loy, 754)
Inerense UL Work-in-Progress (4, 176664 ARSR0AE
Net ensh Provided [ (used) in Investing Activities {23,366,554) [40,105,948)
{;, LASH ELOYWS FROM VINANCING AGTIVETIES «
Diviglend paid to Government [150,000,000) (20,000,000)
HSHL Corrent Account [14.66%9,162) .
Inter Projecta Accounts [Runming) (97.733.467) -
Financial Expenses {18.,959.307) [B,794.861)
Leave Pay & Gratutity 3202139 4,214,215
Caplial Reeira 5,620,000 .
Net cash Provided / (used) in Flnancing Actividies (372,539,797) {24,500,646)
Mok Tncreasis / [Decreass) In Castand Cosh sguivalenty (AsTD) (95794011} 1,953,384,651
Cacly and Cush eguivalents at beginning of the year 5.0115878,591 062,491,940
Cash and Casli equivalents at end of the year 4,920,084,580 5.015,078,591

Chief Accounts or g r Wn Direcior
FTE 2R =1L Ty v TE W e
. r"': S il "-'fq:""_“ N -
o TEg Saery S Pt o TR AR = Xsifw Py
T T Tieg w3, THiTE | L

Firm's FRC Enlistment No- CAF-001-013
Partner's FILC Enlistment No- CA-001-235
MANAGING PARTNER
SAHMED & Co.

CHARTERED ACCOUNTANTS

Dated: Chattogran OV D52 2 obQ2HS 5130
&4DEC
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PRAGOTI INDUSTRIES LIMITED, Chattogram

NOTES TO THE FINANCIAL STATEMENTS
FOR YHE YEAR ENDED JUNE 30, 2025.

GENERAL ;

The name of the company is PRAGOTI INDUSTRIES LIMITED.

This Company Is a public Limited Com pany under section 2 (R) of the Companies Act 1994 and the Shares
Of the Company are not yet listed with any Stock Exchange of Bangladesh, Trade licence no.
TRAD/CHTG/000134/2023, Business Identification Number(8IN) 0002 14553, dated:- 07/2017, Taxpayer's
Identification Number(TIN) 382029613767, dated:-10.12.2023.

Registered Office & Locat Q1 ine f
()The registered office of the Com pany situated at Bangladesh Steel and Engineering Corporation BSEC
Bhaban, 102 Kazi Nazrul Islam Avenue, Dhaka-1215, Its Head office at Holding No.-78, Plot No.-1+2D, East

Nasirabad Industrial Area, Nasirabad, Chattogram and Factory situated at Barabkunda, Sitakunda,
Chattogram.

Nature of the Business Activities :
The company was engaged in assembling of vehicle after imported parts from abroad and its sale to
Government organisation as per thelr requirement and other private parties.

BASIS OF PREPARATION:
of Laws :
The accounts have been prepared in compliance with the following laws and regulations:
SL._NO, Name Of Law Yes/No, N/A Remarks
1 1984 Yes
2__'Bangladesh Labor Law-2006 Yes
3 Stamp Act-1899 Yes
4__ lincome Tax Act-2023 Yes
5___Customs Act-2023 Yes
5 VAT Act-2012 and VAT Rules-2016 Yes
L4 Factorigs Act-1965 Yes
8 Art-1995 Yes
9 ERA Act-2015 Yes
10 |FRA Rules Yes
11 E Yes
Currency :

The Figures in the accounts and other Statements and notes to the financial statements have been shown
In Bangladesh Taka, Which have been rounded off to the nearest Taka.

Com T

Comparative Information have been disclosed inrespect of the year ended on June 30, 2024 to
understand the current year's accounts. Previous years figures have been re-arranged whenever
necessary to conform to current year's presentation.

The Company has followed the International Accounting Standards (lASs)/ International Financial
Reporting Standard (IFRSs) as adopted by the Financial Reporting Council (FRC) in Bangladesh and has
maintained its Accounts on a going concern basis under the Generally Accepted Accounting Principles
(GAAP) of historical cost convention method and acerual basis.
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ud g
The Presentation of Financial Statements require management to make judgments, estimates and
liabllities, income and expenses. Actual results may differ from these estimates and underlying
assumptlons which are reviewed on an ongolng basis. Revision to accounting estimates is recognized in
the period In which the estimates are revised and in any future periods affected,

Accounting Period :
Accounting period of the company starts from July 01 and ends on June 30, each fiscal year. These
financial statements have been prepared for the period from July 01, 2024 to June 30, 2025,

SIGNIFICANT ACCOUNTING POLICIES ;

The financial statements have been prepared in compliance with requirement of International Accounting
Standards(lASs) / International Financial Reporting Standards (IFRSs) as adopted by the Financial
Reporting Council (FRC). The followling IASs / IFRSs are ap plicable for the financial statements for the year
under audit:

AS & Complied/ Not
RS Particular Complied/
Not Applicable
IA5-1 Presentation of Financial Statements, Complied
IAS-2 Inventories Complied
IAS-7 Statement of Cash Flows. Complied
|AS-8 Accounting Policies,Changes in Accounting Estimates and Emrors. Complied
I1A5-10 _ [Events after the Financial Position Date. Complied
IA5-11  |Construction contracts Not applicable
1A5-12  |Income Tax Complied
IAS-16  |Property, Plant & Equipment. Complied
|AS-19  |[Employee Benefit Complled
1AS-20 m?‘g for Government Grants and Disclosure of Govemment Not applicable
IAS-21  |The Effects of Changing Foreign Exchange Rate, Complied
1A5-23 Burruwing Costs Complied
I1AS-24  |Related Party Disclosure, Complied
IAS-26 _[Accounting and Reparting by Ralirement Benefit Plans Not applicable
IAS-27  |Separate Financial Statements Not applicable
IAS-28  |Investments in Associates and Joint Ventures Not applicable
IAS-29 |Financlal Reporting In Hyperinflationary Economies Not applicable
IA5-32  |Financial Instruments; Presentatlon Not applicable
IAS-33 _ [Earnings per Share Complied
IA5-34  |Interim Financial Reporting Not applicable
IAS-36 _ |Impairment of Assets Not applicable
IAS -37 |Provisions, Confingent Liabilities and Contingant Assets. Complied
1AS-38 _|Intangible Assets Not applicable
|AS -39 inancial Instruments: Recognition and Measurement Mot applicable
IAS -40  |Investment Property Not applicable
IAS -41  |Agriculture Mot applicable
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FRS 1 :n:::; r:; Adoption of International Financlal Reporting Not applicable
IFR52  |Share-based Payment Not applicable
IFRS3  |Business Combinations Not applicable
Non-current Assets Held for Sale and Discontinued

IFRS 5 Oaations Not applicable
IFRS 6  [Exploration for and Evaluation of Mineral Resources Not applicable
IFRS 7 [Financial Instruments : Disclosures Not applicable
IFRS 8 Operating segment Not applicable
IFRS 8 [Financial Instruments Not applicable
IFRS 10 |Consolidated Financial Statements Not applicable
IFRS 11 [Joint Arrangements Not applicable
IFRS 12 [Disclosure of Interests in Other Entitics Not applicable
IFRS 13  |Fair Value Measurement Mot applicable
IFRS 14 |Regulatory Deferral Accounts Not applicable
IFR5-15 |Revenue from contructs with customer Complied

IFRS-16 [Leases Nat applicable
IFRS-17 |Insurance Contracts Not applicable

According to the International Accounting Standard 1AS-1 ‘Presentation of Financial Statements' the

I} statement of Financlal Position as at June 30, 2025.

li} statement of Profit & Loss and Other Com

i) statement of Cash flows for the year ended June 30, 202S.
iv) statement of changes In Shareholders Equity for the year ended June 30, 2025,
v) accounting Policies and Explanatory Notes for the year ended June 30, 2025.

Inventories & Consumables

Stores, Spares and Stocks are valued at cost
which is lower than

Statement of Cash flows:

prehensive Income for the year ended June 30, 2025,

(Weighted Average Cast), finished stock are valued at cost,
Market Price. Finished stock of trading spares parts has been valued at cost.

Statement of Cash flows is prepared principally in accordance with IAS 7 *Statement of Cash Flow's® and
the cash flow from the operating activities have been presented upder direct method.

Cash and ulv,
According to [AS 7 "Statement of Cash flows", cash comprises cash in hand and bank deposit and cash
equivalents are short term, highly liquid Investments that are readlly convertible to known amounts of
cash and which are subject to an Insignificant risk of changes in value. IAS 1 "Presentation of Financial
Statements” provides that cash and cash equivalent are not restricted in use. Considering the provision of
1A5 7 and IAS 1, cash in hand and bank balances have been considered as cash and cash equivalents.

Accountin, COUNLing k:

As per "IAS-8' "Accounting Policies, Chang in Accounting Estimates and Errors®, The Company did nat
change any of Its accounting policy.
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Events After the Reporting Period:

Events after the Financial position date that provide additional information about the company 's position
at the Financial position date or those that indicate the going concern assumption is not appropriate are
reflected In the financlal statements. Events after the Financial position date that are not adjusting events
are disclosed in the Notes when they are material.

Income Taxes:

The Company is a public limited company as per Income Tax Act {ITA 2023). Which ETIN is 3820-2961-
3767, Circle 030 (company), Taxes Zones 02, Chattogram. Necessary taxation has been provided In the
accounts as per Income Tax Act 2023.

i} Current Income Tax:

A provision Is recognised on the statement of Financial Position date as a result prescribed in the
Financial Act .

i} Deferred Income Tax:

Provision for deferred Income tax has not been made as per 1AS-12

BCH n et Fixeo Assets
These are capitalized at cost or fair value and subsequently stated net of accumulated depreciation in
compliance with the IAS -16 "Property, Plant & Equipment ". The cost of acquisition of an asset comprise
of its purchase price and any directly attributable cost inclusive of Inward freight, duties and non
refundable taxes for bringing the asset to its operating condition for its intended use.

Expenditure on repalrs and maintenance of Property, plant and Eqguipment is treated as expenses when
incurred. Subsequent expenditure on property, Plant and Equipment is only recognized when the
expenditure improves the condition of the assets beyond its originally assessed standard of performance.

ii] Depreciation:

Depreciation Is charged on fixed Assets on written down value at rates varying from 10% to 20%. 100%
depreciation was charged on addition durlng the year Irrespective of it's acquisition,

Employee Benefit:

a) The Company operate a contributory provident fund for all it's permanent employees, vide memo
no.5p-11/79-80,/609 dated 12.02.1980 and the fund is managed and controlled by the Head office at
Holding No.-78, Plot No.-1+2D, East Nasirabad Industrial Area, Nasirabad, Chattogram to which both
employees and employer equally contributes 10% of the basic pay each.

b} The Company has also operates a Gratuity fund for It's permanent employees.Provision for which are
made on the basis of latest applicable basic and length of service with the Company as per the Gratuity
rule.The fund is also approved by the National Board of Revenue Dhaka Vide No. (%)
FIW12/200¢,>20 TIfFY 08-08-200¢ %t

¢} The Company has made provision of pension for its central cadre officers'.

d} The Company has made provision of W.P.P.F for its employees.

The Effects of Changes in Foreign Currency rate:

Foreign currencies are converted in Bangladesh Taka at the date of transaction at prevailing rate .

Borrowing Cost:

Borrowing cost such as charges & interest on Bank loan has been charged to Statement of profit & loss
and other comprehensive Income as Financial Charges.
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The objective of Related party Disclosure 1A5-24
the disclosures necessary to draw attention to t
may have been affected by the existence of related parties and by transaction

with such parties,

According to the International Accounting Standared 1A5-24,
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is to ensure that an entity’s financial statements contain
he possibility that its financial pesition and profit or loss

s and outstanding balances

“Related party Disclosure” the company had

the related party transaction during the period from 01.07 2024 to 30.06.2025 as follows:

Name of Related Party Nature of Relationship n::’;';: Debit/Credit
Eastern Tubes Lid ia erpri 107,633 Dr.
Atlas Bangladesh Lid. Associate Enterprise 65,880 | Dr.
GEM Co. Ltd. Associate Enterprise 1,598 976 Dr.
Sl Wee U, Associate Enterprise 662,094 o
National Tubes Lid. i Dr.
\Bangladesh Blade Factory Associ 20,17 Dr.
Eastern Cables Ltd. Cig, Associate Enterprise 47,873,651 Dr.
Matalex Corporation, Dhaka Associate Enterprise 38,409 Dr.
Bangladesh Diesel Plants Associate Enterprise 1,825,200 Dr,
Dockyard Eng, Co. Works Assoclate Enterprise 585,765 Dr.
MD's Remuneration Assaciate Enterprise 1,613,632 Dr
Director's Honorarlum Associate Enterprise 227,480 Dr
Head Office Overhead Assoclate Enterprise 42,400,000 Or
National Tubes Ltd, Associate Enterprise 43,122 Cr.
Atlas Bangladesh Ltd. Associate Enterprise 186,827 cr.
Quality Iron &Steel L1d, Associate Enterprise 50,647 Cr
[Chittagong Dry Dock Lid, Associate Enterprise 222,651 Cr._
Chittagong Steel Mills Ltd. Associate Enterprise 186,915 | er
Eastern Cables Ltd. Ctg. _Agsociate Enterprise 336,345 Cr.
GEM CO. LTD. i 50.740 cr.
Dhaka Steel Work Ltd. Associate Enterprise 4,058 Cr
Earnings Per Share:

Earning per Share is calculated in accordance with the International Accounting Standard 1AS-33 "Ea rning

per Share".
i ic Ea Per H

Basic earning per share is calculated by dividing the net profit after tax for the year attributable to
ordinary shareholders by the weighted average number of ordinary shares outstanding during the year.

i) Diluted Earning Per Share:
No diluted Earnings per share was required to be calculated for the year under review as there was no
scope for dilution of Earnings Per Share for the year,

In accordance with the guidelines as prescribed by 1AS 37,

criteria are meet:

i) When the company has a present obligation as a result of past event;

i) When It is probable that an outflow of resources embod

the obligation; and

Page-15

provision are recognized when all the following

ying economic benefit will be required to settle




3.1a

3.15

3.16

3.18

S. Ahmmed & Co.
Chartered Accountants

iii} Reliable estimate can be made of the amount of the obligation,

We have shown the provisions in the Statement of Financial Positlon at an appropriate level with regard
to an adequate provision for risks and uncertainties. An amount recorded as a provision represants the
best estimate of the probable expenditure required to fulfill the current obligation at the end of the
reporting date.

b)Contingent Liabilities and Assets:

Contingent liabilities and assets are current or possible obligations or assets, arising from past events and
whose existence is due to the occurrence or non - occurrence of one or more uncertain future events
which are not within the control of the company. In accordance with L1AS-37 Provisions there is no
contingent event that may require recognization of contingent for the year,

Revenue from the sales is measured at the fair value of the consideration received or receivable.The
Company recognized revenue when risk & rewardes associated with ownership & controlled has been
transferred to buyer, which satisfied all the condition for the revenue recognition as provided in IFRS-15:
Revenue from Contract with Customers. Sales Reven ue is recognized when transactions related to sales
are completed & the sales invoices are issued in favor of the buyers & performance obligations are
satisfied.

-

All the liabilities have been stated at their anticipated amount payable.

The Company considered all its Trades and Other Receivable, advances, deposits & pre-payments are
fully realisable in cash or value.

items of Development work-Building & Plant are accounted for as Capital Work In Progress (CWIP) until
such Building & Factory are available for use in the manner as intended by management and measured at
cost.

Going concern;

The company has adequate resources to continue in operation for foreseeable future and hence, the
financial statements have been prepared on going concern basis. As per management assessment there
are no material uncertainties related to events or conditions which may significant doubt upon the
Company's ability to continue as a Eoing concern.
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4
Particulaes Quantity(Not) | Taka
Double cabin pick-up 3 10,487,758
Pajeto [eep 1 55,199,798
AZK jeep 42 173,768,604
CAR . .
JREP{All Model) - .
Total 50 39,456, 160
upe 10 5 [
6.00  Stors Materlsls T
Stoves Materials: Faclory 39400542 175683, 744
Stores Materials. Agrabad 4447589 3,119,608
Stores Materials: Dhaka 143,986,367 74,046,545
Madicine 433,843 433,043
Stationery 15,361,631 15,361,631
Muieenance| Parts] 17,289,205 17,289.205
Crits §iore 9,364,806 9,364,006
Spars Parts bulk wire houss L793803 || 03
231,006,588 149,992,986
Less- Provison for Damaged & Obsdlate 20441183 20,441,183
Total Taka — )05 SO0 129551 801
700 Material in Transit
_— Juume 30,2025 Jume 30,2024
Quantity(Nos) | Taka " QuamBy{Nes) Taks
Double cabln pleup 250 5,763,800
Pajeru Jeep 50 90660
Kia Sedan Car - 40 B17,868
Microbis: 100 1.207.570 - %
Total 400 5.962,010 (7] B17,068 |
0L00  Finished Goods Inventory
3 ume 30,2024
i L R o W
Opening Stock:
MiL Double cabln plck sp L . i IATRE6T
Bus Chassis 5 10300, 744 10 22457138
Fajero joep 5 SL409.755 L] H0.429.041
MINI BUS/MICRO BUS
Mahindra pick up 15 12,207,766 17 36,502,115 |
Tatal 5 95071285 | 97 SU2.070,679
Preduction during the year:
Mit Doubile eabls plek up 3 10,467,758 i LI58.442,356
ASK Jeep L] 173, 76604 o .
Pajero [eep 49 3,145.399,043 146 L352945670
Trading Vechicie &3 204,751,927 7 114,594,002
KIA Sedan Caf 40 135652141 0 .
Body a - _ll:_li_ -
Total 397 | A671,059474 471 925,903,017
Grand total
Mit Double cabin plck up 3 10,487,758 259 1.261,922,900
Bas Bus Chasels 5 10IE0.764 10 LLA6T 136
ASK Jeep %2 171768504 . .
KIA Sedan Car 40 136652141 . .
Palera |eep 254  3a97eEE TR s LITANTE50
Trading Vechlcle 61 204.751.927 P 114,594,002
Mabindra phek up 15 32207766 17 36,502,135
Body/ Canopy - = . -
422 | 3,766,137.758 568| 3,608,861,696
Finkshed Goods Stock
Less:Sale during the year
ML Daubibe cabsin pleh wp 2 6,091 A39 9 1L261,%22.900
Bus/Bus Chassis 2 4634549 5 12086372
ASK Juep 8 127219213 210 L120,885,765
KlA Sedun Car 15 51.244.553 27 114,554,002
Fajera jorp 1Mo 1854425061 2 4,294,365
Trading Vechlcle &3 204,751,927 [ .
Makindra pick up 1 1,147,104 ]
Body 0 - 1] -
Total Costs to Sale 9] 1200614370 543 3513783411 |
Closing Inventory 153 1,484,523.432] 25 95,078,285
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Mit. Double cabin pick up 1 3495919
Bus Chasis 3 5546215
ASK Jeep + 15549391
Pajero Joep 106 1.340.463.737
KIA Sedan Car = 5,407,568
Mabindra pick up 14 ;gﬂ%;
Net Closing Inventory 153 | 1404523432

%00  Trading Spars Parts

Opening Inventory
M Purts Ciy,
Mu_Parts Dhats,
ME Faria Dhaks
Add: Purchases - -
Total Inventory
M. Parts Cig. 15,074,943 15,074,943
My Parts Dhaka, 452,582 452,582
MF Parts Dhala | 1 | TED
16,853,285 16,853,285
Lesslise /Sale: My Parts Cig. 631 6,631
16,846 654 16,846 654
Clesing inventory
Myv.Parts Cig, 15068312 15,068,312
Mv.Parts Dhaka. 451582 451,582
M Parts Dhaka 1325760 1325760
16846 654 16,046,654
Less Provision for Damaged 16,846,654 16,846,654
10,00 Trade Hecelvables
Sale to Government 221,328,950 1332947338
Instalment 151865450 193,529,090
Instalment . -
Instaiment . -
Hank Gurentes 5,074,552 5,074,552
Inntafrment . .
BRT.C STATILETE TR TILE6TE
Gove Gurantes 557,063 557,063
Inebiwidual 1.?“',2?] J 1,747,278
90,285,009 2,108,566,997
Lows- Prowision for bad & doub beful debt. 315,097,241 315,097,241
Total Taka £03,187,768 1,793,469,756
ﬁm [ june 302023 |
1100 WSEC Current Account als Taks _
Opening balance "1 ] (7,749,908)
Add: Pald & Adjustmeni: = 5
Cherhoad 57,700,000 33,000,000
Dthers $01,772 L516709
58, 7z 16,7HY
Total Taka A0 400,916 26,766,801
Les= Provision:
Overhead 42,400 [1]
Charity, Donation & Subseription - - '
Othars 1 16 BET. 72T
43,932,610 35807737
5,548,306 (9.120.856)
1200 Inter-Froject Accounts [Running)
Enstern Tubes Lid. Dhaks 107,633 107633
Atlas bangladesh, Dhaia 65,680 -
GEM CO,Lisl. Cig. 1,598,976
Ganl Wires Lud Crg. BEZ094
Mutioaal Tubses Lid, 50016891
Bangladush Blade Factary 20,173,063
Eastern Cables Lid Cig. 47,

Total Taka LY XN




13.00  Imter-Project Accownts (Dis- Investment)

14.00

15.00

lo0p

17.00

1800

19.00,

Tutal Taka
Advances, Deposiis & Prepayments
Advsnce to Suppliers
Advance to Employess Expenses
Advance Agalnst Salary
Advance to Waorkers (Wages)
Advance to Offcers (Salary)
Security deposit
Pre-pald Exponses
L/C Margin
Sules Tan
Advanoe to PF Trust
VAT
Advance to House remt

Lews Provedlen for Bad and doubdel debt
Tetal Taka

Annesire page no-21

CASH & CASH EQUIVALENTS
Cash In Hand

Petty Cash, Clg

Potty Cash, Dhaks

Cash at Bank

Taneta Band Lad Cag-CD AJC No-2535
latiada Rank Lid, cog, SND A/C No-4103
Sonalt Bank Lid, Dhaka STD A/C No-0118
Sonali Bank Ltd, Crg, 5TD ASC No-0187
Community Bank A/C No-T101

lanatz Bank Ltd, Barablkund, Citg CD AJC Nip-287
Basic Bunk Ltd, Cug, Afe No- 0328

One Bank Lid, Cig, 5TDA/C No-1018
United commercial Bank Limited AJSC Na-0707
Brac Bank A/C No- 7002

fastern Bank Lud A/C NO-T295

Susndard charterd Hank A/C Mo- 2801
MRBLLTG A/C No-0004

NRBC, Dhaka A/C No- 0141

Standard Bank Lud. (FOR)

Basic Bank Lud. [FDR)

Jarsts Bank Ltd Ciy, (FDR)

Mutual Trust Bank Lid [FOR)

Puball Bank Ltd [FDR)

Unlted commereial Bank Lid (FOR)

Total Taka
BANK OVERDRAFT
janata Bank Lid, Dhaka
Janata Bank Lid, Cty, CC-0031
Basic Bapk Lid, CTG, 50D
Hanic Bank Lid, CTG, CC-0297
Tuwial Taka

Inter Project Accounts
National Tubes, Dhaka
Atlss {Bangladesh]} Lud Dhaka
Quadity [rom & Steel Diakas
Chittagung Dry Docke Lad,
Chintagong Stoel Mills Led.
Eastern Cables Led
GEMCD Lid,
Dhaks Steed Works, Dhaka
Total Taka

Liabilites for Geods Supplied
Bills Payable Accounts

Goods Supplied
Provisan tor Marine lisurance
Provision far CD
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38,409 30409
1,825,200 1,825,200
L ses7es|| sa&s76s
— AR IT 3849078
5,406,454 61,136,261
14354369 13,200,445
4,644, 443 6,549,045
5613909 5195793
12655560 11153470
4,173 4173
16448535 16,746,535
4176479 176499
5521 805 1,603,765
(137 224.861) [276,315,664)
513 2
(B,265,721) (149,635,501)
4176499 4,176,459
i IIHIEI 1) (153 12,002)
June 30,2035 June 30,3024
Taka Taka
173,892 188,892
350594 )] @ 250,54 |
524,488 539 486
{1089 453) 1962464
1,174,252 2326
390,194,735 409,112,187
(401,387 BoZ) (403,146,511)
626,473 610,455
Fi] &
167,754,290 187,384,958
410,439 403,523
9,180 1.296.952
27,684 7927
46T9A0 7417241
99,585 100,195
- 29094
588,075 -
0,000,000 .
3.936,820,002 1,000,072,708
515157367 L.760,045571
273112759 500,000,000
- 300, W, 00D
= 250,000,060

[4.760,152,064)
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2100

iz.00

2301

13.01

Prov. for Dispated C/Duty & 5/ Tan
Prosvislon for Sales Tax
Previston for Clearing Expenses
Prosision for LD
Provision for Inspection Fes
Prov. for Local Agency Comm|sssor.
Provisionfor VAT 15% (Import stage])
Prestialon lor 3D
Provision for Suppliers Expenses
Registration

Total Taka

Liabllites for Expeases

Outstanding Salay fBonus eic.

Provialon fur Accrued & Othurs Esp,

Pravislon for Telophone Bill

Provislon fur Offlue Rent

Provigion for Electricity /Gas Bill

Previslon for WASA Bl

Provigion for Petral Bill

Provision for Audit Fee

Provision fur Benus

Proviglen for Audit Objecoon

Provision for Revenis Susmij

Provision for Sandry | Dhaka Qffce- Multi Storled Building project]
Totnl Taka

Liabilites for Other Finnncw

Sales Tux (Penal)

Provision far Local Tax

Provinzon for Warranty caim

Provision lor Dealen Commission

Provision lor Com, [Parts)

Provision for Z5% Security

Prewision for Security Deposit

Provislon Tor Selling Agency commission

I/T Deduction far Suppliers

Amount recelved against group tecm Insurance

Payable to CHA |Subscripton)

Payabile 1 FiL OfMeera Association.

‘Wellare Fund (Nots No- 24)

Provislos for Employess Incomeé T

Payable To Somots (Samity)

Imterest an |nstaiment Sales [Suspenss AC)
Total Taka

Advance agataat Sales
Gaowt Sale
Scrape Sale

Total Taka
Bensficiaries Proft Participation Pund B0%
Opening Balance
Add: Provislon during the year
Rzalised from salary & wages

Laas: Pald during the yoar
Clasling Balumes:

BP.PF Welfare Fond 10%:
Upaning Balance

Add: Provilon during the year
Realised from salary & wages

Totsl Taks

Less; Paid diring the year
Clowing Bnlance;
B.P.PF Bangladesh Sromic Kalyan Foundation 10%

Opening Balance
Add: Peovision during the year

Total Taka

Less: Pald during the year

Closing Balance: Total Tals
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Chartered Accountants
402,500 402503
3,760,593 1.760,553
157411193 157,411,193
(500,687,.412) [S00,607412)
279,583,907 179,583,907
11,272,343 11773343
209,196,695 108,702,345
5083651052 5.083,651,052
7400649 TAUD 649
:Egﬁu wﬂlgm
503025 | [june 303075 ]
Taka _ Taka
15,865,416 16,494,375 |
b6 163,179,098
11340 21360
464,182 64,162
12648 11848
LEAS 145
471,181 471181
91470 Y1470
16995070 23475175
1.904,734 1E659,049
184,595 139,555
1 - 101
50,150 | 50,150
241665 241,665
285,237 206,237
79,793,556 79,793,556
4073 4,073
51450634 4,464,000
1361875 3361875
2475501 L3 561
(61L777) (298,017)
5850 5450
[196,040) (251.040)
TIn035 1531590
95,129 51,637
23800 23,800
2074 4 207494774
iL] E:I!E“
2,149.276419 LE22B20,000
435,803 | 435,083
—dald2201202 1520200000
21,15032& 2028724
19393948 30576911
#32430 |
40,064,274 40430055
—rA00 o RLISC2E
£174.206 150,092
L4244 LA2L114
1
6,590,450 4,174,206
—_— J4TRZ0 =
3|3 34,504,464
z.m.tul B4
40,750,822 38326578
40,750,822 38336570




Z4.00

9.00

Wellare Fund
Opening Balance

Add: Amount received
Totai Fund

Lirmn: Puid during the year
Closing Balance:

Provislon for Iacome Tax
Opening Balance
Lesz Adjustment [Adwvance Tax)

Add: Adjustment (Prior year)

Add: Prowision during the year
Total Taka

Interest Free Loan

Man power Ratonalisstion Schemes
Total Taka
Leave Pay , Gratulty & Pension
Opening Balance
Add: Provision during the year

Less: Payment during the year
Tetal Teka
Generil Reserve
A Excess of Assels over:
Ll it)en mm e 17-12-71

2 Units NjM
3 Units Belmaont

Liess: 2 Units Bedford (EHGORCO)

B. Transfer of Long Term Devaluation
F.Currency Loan

Interest on F.C upto 30-6-1%983
Intereston LC loan upto 30-6-1983

Totad: (A=B)
Capital Reserve:
A Excess of Assets ever Liabilities
AJe. Rana Tractor & Equlpment
Less: Settlement made with Ex-Employee

Sales proceeds of S unlts scrap vehicles

Zalgs proceeds of § Unit Serap Ambulance
Auction zales of damaged club house

Salen procueds of 1 unit wiephone set

Sules procecds of 10 unlts damaged fNeet vehicle
Salew proceeds of 5 units damaged Fork Wil

Sales Proceeds of 61 Units Furniture and Office Machine

Sales Proceeds of 3 Units Damaged Fleet Vehicle
Sales Proceeds of 1 Unit Damaged Flest Vehicle
Sales Proceeds of 2 Units Damaged Flest Yehicle
Salen Proceeds of 5 Units Damaged jeep

Sales Proceeds of 3 Unlt Damaged Jeep

Salen Proceed of 7 Unit Demaged |ecp

Sales procreds of 1 Unit Serap Truck

Sales proceeds of 1 Unit Scraphlit |-24 Jeep
Sales procesds of 1 Unic BF- 40 Scrap Bus

Sales proceeds of 1 Unit Serap Tata Plekoip
Sales proceeds of 1 Unit Mit L-200 Pick ap

Capital Resorve

B. Transfer of Long Term Loan
Forelgn currency lean
Devalustion as on 30-06-1972
intton F.C, Loan upto 30.6.72

Local currency loan
Intt. O L,/C koan

Total Takn

Total Taks
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L53Za% 1,067, HT
:l.iimn
L.690,561 677 L517.011.206
2,690,561,097 35170112688
2.800,561,697 1,517,011 206
115,151,569 181,550,411
4.813,710.266 4,690,661,657
June [Fi] 3 +
i :
! ﬁ %_] 573,194
ﬁ:ﬁﬁi 15075513
m 22,659,413
37.735378

ﬁjﬁ

$8.476 48,276
104 104
ﬂ'g:n nfu
1705326 1705326
18.021,99% 10,031,996
4925217 4925217

16
- J18 4%?1‘3

859,785 B59.706
19,229 19,228
10,658 840,558
287024 ZET 24
4999 4999
41150 41,150
215 2,235
26,090 26,060
24,300 324300




Chartered Accountants
CHeserve for Pragot! Tower 500,000,000 500,000,000
B. Reserve for Lamd Purchase 1.499,950,000 1.499,950,000
Less: Land Purchaes 199, 385460 199,385 460
— 1300564, 540
Tobah (A BeceD) "Tital Tk imsecssie —isiopute
30.00 Revenus
une 3 5 3020
Particulary ty Talia Guanti Taka
A Product Sale
Truck Charsis/Double eabin Pick-up/ Muxd FT] #0,0%0,000 05[] LBO7.974.007
Bz 3 172775000 9 44,335,000
Jeeg [Pajero, QX , ASK. Gutlander Mabindrs ric] 204 2.38%,157.000 226 3,100,804,000
Ambylsnce g 26,955.000 3 15,720,000 |
Tetal Prodiict Sales lncome 69| Z,84897T.000 543 4969117067
VAT - 367 912448 - 7612
Net Sales: pr ITﬂ'iﬁﬂl‘ O a g
Linterest Income on Instalment Sales . 1,055,160 0 105,000
Total Revenue (A+B) 269 _2,482,119.712 41| 330194455
3100 Costs ta Revenue Netats) 302025 ][ June 302024
A Haw-Materlal & Others Cost Takn Taka
T Materiul consusmption 29.01 3522371333 L615315,125
Processing mater|als %0z 15063951 176457118
Hepaire & maintenanca 19.03 264117 494078
Prwer & Electricity 5,04 1,741,600 LASRDL4T4
| neurance 1905 3283486 1681357
Others factory pverbesd 2906 ¥3.041.449 0.876,981
Wages & Salary 29.07 55291497 100,759,956
B. Cast of Production 1671059473 1925901,017
Add (Less: Finished lnventory _
i Opaning Finkehed Stock &.00 55078285 SHZ8TAETY
b. Clasing Flikshed Stock G0 1 2 ¥
C.Changs In laventory [ a-b) {1389 445,147) 587,
D.Costs te sale { B+C ) 2261 614,326 11
Todal Costa to Sale Total Taks 1201614326 13,783 411
3101 Raw Material Consumption:
| June 30,2025 Junv 302024
Prtiaims Quantity | Twia II Quantity | Taks
A Opening laventory;
Dowbsle Cabin Pick-up ] 10407.758 1 4511309
Patero jeen 5 55,199,798 93 591,187,950
ASX jeep 42 1TH.7GR.ED4 1] .
CAR - - ]
B . ¥
S0] 239456160 a4 595,699,259
Doubile Cabiln Pick-up il - 300 1043935216
Paiero Jeep 250 J014439.060 100 L110,942, 500
Trading Vehicte & 204,751,927 7 104,194,002
Kia Secdam Car 40 136,652,141 L
BUS - .
Others [BODY) . 2
353 Sassaeazael|
CTotal (A+E) -
Double Cabin Pick-up 3 10,487,758
Pajern jeep 255 3000630950
ASK jeep 42 173768604
Kia Sedan Car 40 136552141
Trading Vehicle 63| 204751527 ||
Others (BODY) . .
$03| 3.595.7953680|
Double Cabin Pickup 3 L0 487758
Pajero [eep 249 | 2996712908
Trading Vehkicte &3 204.751.927
Kia Sedan Car a8 136,652,141
ASX jeep 42 171,768,604
Dthers (BODOY) = ~
397] 3522373933
E. Closing Inventoo (C-[)
Double Cabin Piek-up - -
Pajers Joep 6 TRA20055 l
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31.00

S. Ahmmed & Co.
Chartered Accountants
ASK jeep . ’ . 42 173,760,604
CAR . . . E
BUS - — = - =
s RS0 — 239550480
[Toee 3020751 Jume Sodves
Processing Materials 1k aka
Consumable goods [ 15,063,951 | [ 176,457,118
Total Taks 1&?::!!&1 lelf
Repalrs & Maintenance
Muikding 10440 166,056
Plaiit & Machinery 103,120 265300
Furniture, Fixture & OMice Equipments L&00 11,200
Others Machine 13350 7.520
Tranapert 107507 || 44,000
Taotal Tula 264,117 434,076
— Taka |
Power & Electricity ~ =
Electricity 1451231 1,107,966
[ 2903869 340438
Total Taka 1,741,600 LAd6.404
Insurance
Fire asy
ot Taa 7 117
Othar Factory Overiead
Printing & Stationary 100,574 109,353
Uniform LI14.809 1L5B6.45%
Mill/ Nutrition Expenses 1.0B6 300 1555213
Travelling 172664 15218
Enterfatnmant 550,909 21691
Teleohone & Postage 140,138 94,018
Reme, Rates & Taxos 1.927.315 F79.001
Pactory Canteen & 404644 4352571
(1 & Fusl Fleet Vehiciz ) 1547478 3268846
Medicnl expirnnes - 1,058
Rental Vehicle 1459162 1.799.584
Toilet Acceusorim 181,009 128,157
Hallway crossine charge 11234673 1123671
Festival colobration G00,584 T2
Picnic Een 800,000 500,000
Advwriissmont 650,439 188,140
Convevadsce 49.753 3910
Casua| Labour LI60.679 1260232
Outsaureing (Security) 4286232 1835893
Outssurcing [Tiriver) o, B 30LT
Mincsllaneous Expensey 368261 90,960
Depreclstlon [Note-04.00) ] 5,000,000 || 9.004,000
Total Taka 3!&1,1!9 %'ﬂl
o7 & Snlary
| Particulars Waorkers Stats Officers lony 302015 (- lumed0daze
Sataries & Wages [ Basic) 25,284,301 BLS10,794 510116 19,823,211 40,654,356
Howse Rent 12,733,053 1,479,158 1,931.958 18.144,169 18.6%3,220
Medizal Allowance L.686,807 655,500 207400 1540907 3,736,604
Ao 7.348,127 1514713 2358142 12243042 15711650
Lewve pay, Gratuity & Pension 6533335 079,110 1745180 10.361,625 10,759,841
PF. Contribution L540.008 L5699 26,088 3,266,795 3383838
Comvnyance 309,951 1,mo . 311681 Ie0.082
Wanhing Allowance 179120 43,700 - 222 430 31614
Overtime 3.518.102 1442054 = 4060166 07EAZE
Yacation Payment BZLT10 193,200 321010 L336.520 2,099, 562
Spesial Fay . 474,881 263546 730,427 (e BT
Tiffin Allowance 31840 - 1240 3,960 .
Night Allowance 11412 5445 e 16857 Loo7
Education Asnizatanes Allowance 7 3 307,000 J0.334 1111957 1,135,
Total Taks 2.7 134 1212 nm ) EEI%
Administrative Expenses
Salary & Others Allowsnce (Note-35.01) 17,305,700 18,609,582
Head Office Overhead 42.400,000 35,000,000
Enterwuinment 558 041 963,291
FOMED S
"F':..-' *C‘r
At
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Chartered Accountants
Travelling & Conveyance B41.249 JHL550
LE.T wupeenas 995206 47700
Mewspaper, Telephane, Postage & lnternet 111491 234,055
Printing and Stationary 606,309 704,780
Waler Supply bill 163,933 117
Cantern Subaidy 1,865,988 1318813
Group term lisurance 1,139,214 6,539
Rent, Rate and Taxes 1543372 5,500,635
Oil & Fuel for Yehicies L4702 1,029,491
Repairs & Malntsnance 418,657 2948TE
Uniliarm 972,050 B43,58
Eleciricity 403,088 318407
Chirity . Dopation & Subscription 00,000 A00,000
Qumssurcing {Security) 45,142 910,536
Outsourving [ Driver) TR AR 3728
Board Mesting sxpenies 506,560 639,951
Duily Labour 33.ves 110,000
Adwrtlsement 105,792 315981
Training Expenses 222,000 65,650
Tokbet Acressuries 113,090 E9.445
CNG Gan 83,976 37643
Plemic Bxp 00,000 SSL525
Mistellaneous Expennes 59,742 236973
Heonorium 227480 149,236
Gardaning 47,040 55,650
Dopreciation (Note-04.00)
Total Taka
32.01 Salary & Other Allowance
Particulars Stafls

Salaries & Wagss [ Basic) TS

Hususe Rent 1,747,297

Medica] Aflowance 310,008

Honies 1.163,727 1854317 4,018,054 5141209
Leave pay.Grataity & Penshon 554,307 1706443 3,660,750 4,246,515
P.F Caspitribisitbon Fi P 56,388 343,515 441,305
Conveyance 41325 47315 54,350
Whaakiling ET1Ma Allwance 16,500 1,000.00 16,300 12,800
Charge Allowance - 48000 48,000 2472
(vertime 738,277 . TIBITT 5097
Special Pay 219012 401959 620,571 536,136
Recreation allowance 38,100 3100 135,960
Edecation Assisstance Allcwancs 149,872 & 17 798

Total Taka FALLITT _ﬂiﬂ% z?ﬁgh

1300 Managing Director's Salary & Allowsnce

Basic pay 73LL70 679,440
House Fest 92,508 I7LTTe
Medical aliowance 16716 16,500
Pension 166,627 231,365
Bomias 255075 515992
Special Pay 39,492 33972
Edweation Asshstance Allowance 11,144 11,000
Total Taka 1813632 760045
34.00 Legal Expeiises
laogal Expenses 455,700 E39455
Legal Expennes (Hi-Court) _ 3 £
Total Tala "EE!E [EIRES
1500 Selilng, Distribution & After Sales Service Expenses
Salary & others allowance (Note-35.01) 34215843 38352,364
Entertnlsimant 940,501 691,133
Travelling & Conveyance Allowsnce 1,083,794 50,458
Telephone & Internet 104,033 s2.317
Rent{Service Conter} I464TT B50,233
Printing and Staticasary 3I76.2%6 34,001
Cantren Subsidy 1082723 1353671
Repalrs & Maintenancs 11%.568 129,869
Dutsourching & Daily basis 1635877 1,269,453
Advairtissment & Pabliciy IN5.692 LO15492
Sales Fromotion, Free Service & Other G287 I
After sales service & Registration Expnse 12994391
Miscellaneous Expenses 23674459

Dpteciation ___%ﬂ
Total Taks
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8. Ahmmed & Ca.

3501 [&m‘“m-!m Chartered Accountants
| Jume 30.2025 | June 30,2024
Particalars Stafls Dificers Ta T .
Salaruy | Basicy EIENTY 11378278 15.261,861 ~ 15,819,061
Howes Rent 1803126 5464.250 7267379 T8 768
Medical Allowance 324,550 403,050 727,600 TaLA28
Special Pay 226,151 514,716 T40,877 BM.212
Dveriiime ST0,559 - $70.559 1,399,121
Bonus 1432943 3,010,558 4443501 5944819
Lrave pay, Gratulty & Pension 7162 140812 4420974 5138170
P.F Cantribution 303,625 3914 7539 IF0304
Conveyance 56,790 . 56,700 5TA48
Washing &Tiffin Allowance 15950 1.560 21,500 41540
Bducation Asslsstance Allnwance 114,500 60,733 183,203 203811
Recreation allowance | 2 171,550 193,990 70
Vo Taka TP T seasies s
36,00 Research & Developmant Lxpenses (Dhinlas Office Multistored Buliding Project)
TA/DA & Honorarium - .
R&D - -
Tetal Taka 3 .
¥.00 Financlal Expenses
Bank Charge 2869902 6,554,192
Interest on Bank Overdralt 16,089,405 | | 42400669
Total Taka IE‘S!EII‘! az&!ﬂ
Ja.00 Other Revenue
Sales of Serap - -
Interest on Bank Accoant 4631524064 149,267,632
Saled of Tender Ferm - 70,120
Miscellaneous Income (Runt of Using Space & Examination Fee) 3624917 263,192
ot Tak 7L
jII- EEI! ne 0,201 4
1800 Prior Years” Adjustmani _Tala Taka
A. Debit
Adjustrment of Advance Income Tix - -
Arrear Payment Salary & Wages/ 0 T/Hoiso rant - +
Addjust With Bank Churge - .
Adjust With Expensos . -
Adjust With Lesve Pay fPension -
Adjuwt With Sales - -
Add| izt With dividend = -
Acljust With Audin Fee = =
B Crexdit
Realised against Salary - -
Adjust With Bank Interest . -
Adjuss With Liabilities for Expenses - -
Net Adjustment:= (A -8 ] Total Taka - -
40.00 Retained Exrnings
Opening Halance 3424662 494 4,900,011.263
Add: Comprehensive Income During the year 345 454,707 544,651,231
3,7m117.201 3444662 454
Less: Dividend Paid to Govt. during the year 150,000,000 20,000,000
Cloning Balance: 3 117, 4 A
4100 Contribulion to Natlonal Ex-chequre [ Taka In Lac)
Iniport Duty (Custom)
Supphementary Duty
Regulatory Duty
VAT
Income Tax{AIT)

Total Toka
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£1.00

43.00

45,00

47.00

§

The amount of Th. 318,575,432/ represents the revalation amoust on Non-Carrent Assets. The Mon-current Assets of
the Compary wern revalusd and certified by the valustor M/S Ahmed Akier & Co. Chartered Aceountants and the
revalued mmount hes approved by the PIL Coy's Board meeting no. 214 dated! 24.08.2011

Breakup of Assets Revaluation:
Revalustion surplus- 3030 T00.39%.920
Less: Revaluaton surplus- 2010 21
700,186,301
Add: Revaluation made In 2011
ﬁ IEEI
Earning Fer Share Comprehensive Income for the yeas 345454707 544,651,231
Mttt of ardsnary paid wp i ring the yesr 20,000,600 20,000,000
i737 ]
Production Target and wiillzation (In Qiy):
Production Terget and utitization of Company for the yexr snd 30 June, 2025 sre ax foilows-
Yair Kame of the Production Utilization Excess,
Product Tuarget No. M, [Shortage) |
Bus, Truck, Jeop.
L024-2005 D/ Cabsln, plek-up. B50 7 53
wlanoe & Car
Bus, Truck, jeep,
2023-2024 D/ Cabin, pick-ug, 850 471 A5
Ambulance & Car
Sales Targot and Achlovement (in Qty):
Slhfﬁaltnd.h:bllmmnln!{nwnzhﬂh Eﬂ-ﬁdﬂﬂjm!ﬂﬂm- Tolkewm:- _
Yiai Name af the Target Achivment Excess)
Product Mo, Na, {Shortage) |
Bu, Truck, joep,
1024-201% O/ Cabin, pick-up, B50 69 -Gl
Ambulance & Car
Bus, Truck, oep,
2023-2024 D/Cabin, pick-up, 50 543 36
Ambulance & Car

CONTINGENT LIAHILITIES AND COMMITMENTS:

There s no contingent event that may require recognitian of contingent for the year ended june 30, 2025,
CAMTAL EXPENDITURE COMMITMENT:

There was ni capltal expenditure commitment with the any campany on the reporting period.
DIRECTORS INTEREST IN CONTHACTS WITH THE COMPANY:

There was no transaction resulting in Directors” interess with the company and no lessing facilities have been made available to the
Directors

FOREIGN CURRENCY EARNING:

No income including royalty technleal msrlstance, Professiunal advisary fes, Interest and dividend was sarmed or received (n Foreign
Currencies by the Company,

No expenditure has been incurred during the year as royalty, technical fee and Professional advisory les In forslgn currency,

50,00 FOREIGN CURRENCY EXPENIMTURE:
51.00

(o

MMSCLOSURE AS PER REQUIREMENT OF SCHEDULE XILPART |) OF THE COMPANY ACT 1994:

During the year total 313 where officers-47, Staffs-55, Workers- 160 and Ouiscurcing-51 emplayees worked bn the company and all of the
employee were permanent payroll of the company. Salary ne one employee has heen pald below T, 3600,

8. Ahmmaed & Co.
Revaluation Surplus: Chartered Accountants
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NET SALES
£0THER REVENUE:
. Sales of Scraps
b, Interest on deposit
. Others
Totml[atoc)
TOTALINCOME(1+2)

B. EXPENDITURE:
Variable Cost
L.Raw Materials ( Imported )
2.0ther Processing Materials
3.Fuel & Lubricants
4.Electric power
5.Gas

6. Fixed Factory Overhead :
a. Salaries, Wages & Allowance
b.Overtime

c.Repairs & Maintenance

d. Insurance

e. Factory Depreciation

[. Others

Total Fixed Factory Overhead
Total Production cost(1 1o 6)

C Add/ Less :Change-in-Stock
1.0pening Finlshed Stock
2Less:Clossing Finished Stock
Net Change - In-Stock(1-2)

D, Costs to Revenue (B +C)

E.  Expenses aginst instalment sales
Total Costs to Revenue (D + E)

8. Ahmmed & Co.
Chartered Accoyntants

BUDGET ACTUAL VARIANCE |VARIANCEIN %
FAV/{UNFAV)
76,000.00 28,500.32 (47,499.68) (62.50)
9913.00 367912 6,233.88 6Z.89
66087.00 2482120  (41,265.80) (62.44)
50.00 - (50.00) (100.00)
3,500.00 4,639.24 1,139.24 3255
100 36.25 3525 31525.00
3,551.00 4,675.49 1,124.49 31.67
69,638.00 29,496.59 (40,141.31) (57.64)
35,000.00 3317621 21.,823.79 39.68
2,700.00 2,198.16 501.84 18,59
80.00 3547 44.53 55.66
12.00 14.51 (2.51) (20.92)
5.00 290 2.10 42.00
095.00 903.31 91.69 9.22|
52.00 49.60 240 4.62
412.50 2.64 409.86 99.36
35.00 3285 215 6,14
100.00 90.00 10.00 10.04
273.30 204.94 G036 25.01
1,867.80 1,283.34 584.46 31.29
59,664.80  36,71059  22,954.21 38.47
950.78 950.78 - 0.00
4,500.00 14,845.23 1034523 22989
(3.549.22)  (13,894.45) (10,345.23) 291.48
56,115.58 22,816.14 33,299.44 59.34
56,115.58 22,616.14 33.299.44




8. Ahmmed & Co.

Ascountants
E. EIXED EXPENDITURE
L Administrative expenses: Amount in Taka
. Sularies & Allowance 310,00 290.74 19.26 621
b.Overtime 10.00 7.38 .62 26.20
.. Repairs & Maintenance 13.60 4.19 9.41 69.19
d. Head Office overhead 350,00 424.00 (74.00) (21.14)
€. Research & Development 20.00 456 1544 7720
F Others 354.50 21131 143.19 40.39
Total Administrative expenses 1,058.10 942.18 115.92 10.96
Z.5elling Expenses:
a Salaries & Allowance 415.00 33645 78.55 18.93
b.Overtime 10.00 57 4.29 4290
cRepalrs & Maintenance 16.00 220 1380 B6.25
c. Others 776,70 355.93 420.77 54.17
Total Selling expenses 1,217.70 700.29 51741 42.49
3 Financla) Expenses 200.00 18959 1041 521
Total Fixed Expenses(1 to 3) 2,475.80 1,832.06 643.74 26.00
G. TOTAL EXPENDITURE (E + F) 58,591.38 24,640.20 33,943.18 57.93
H. PROFIT BEFORE B.P.P. FUND ( A - G) 11,046.62 +,848.49 (6,198,13) (56.11)
l. Less: 5% B.P.P.FUND 552.33 24243 309.90 56.11
|. PROFIT BEFORE TAX 10,494.29 4,606.06 (5,888.23) (56.11)
Income Tax 2,623.57 1151.51 1,472.06 56.11
K. PROFIT After TAX 7.870.72 3,454.55 (4,416.17) [56.11)




8. Ahmmed & Co,

47.00. Ratloanalysis
Amount [n Talka
20Z4-2035 Z033-2034 Standard
A Mguidity & Solvescy Ratiu;
Currezi Aneay — 11900011308 i
i Current Ratio - . " L] 6611314927 - b RS ] L n
2 Quick Ratio - Wﬁfﬂ «— 1000007738 .  ymy:y 1761 u
B, Activify Hatio:
Gt of Goods Sold L2781 614338
1 Inventory Turnover fatlo = A e = 1137337173 = 201 Times 380Times &8 Times
3 Pived Asset toTurmover Ratlp = ““F:l '%' 0.72 Times 130Times 24 Times
3 fssettoTumowerfatio = mﬁ:’“ -—’m%%‘%- 0.6 Times 030Times 15215 Tames
C Proftabilloy Ratle:
Giross Profis X 100 — 200505384
1 Gross Profit Ratio . v — m.:1 1:1: a00s  §00% 18920 %ISR
Mot Profit hefore Tan X100 440,606374 :
2 Nt Priofit Rstio = - 5 a0 = 1562% 16295  SW-15%
et Prafll befone dnkecest & Tai X 100 35,259,030
3 Rewurnon Caplial Enployed: = Capitsl = T641 700548 =00 = 0.42% Ti0% 15%25%
et Profitafier Tax X 100 MBS AELTOT
4 Return on Equity: - o = H.Hﬁ.ﬂi.ﬁ: X100 =  4.02% GA1% 1I%20%
D, Eloancial Leverygs fatlo:
1 Debt Equity Ratio . Iﬂhg;lm -—.;Lgrn‘—uou = 0006 i1 0.50% 11
2 Dbt Rath . W o |/ TEEETen e oaw sou Bon
Het Profs belore Interest & Tax
a Interest Coverage = = ‘:ﬁ:'mg = 1913 Times 6291 Times 35 Times

1 Molerlal Consumed Ratio  »  DaMatrial Consumed X000 3322373333 00 . ghesw BRIOW  AOW-0M

Total Cast of Production 3,671,089.473
2 FacoryOverhesdBatio = m '_&&%%i%'mt 0.90% 099%  10masw
MR M . e e
" mﬂﬂh“:‘m i kﬂu%m ,_ﬂﬁ%’%ﬂm i 2HI% 242% B 1%
LN . AN L BEGS. e e e




