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MABS & ] Partners
Independent Auditors’ Report to the Shareholdedarg! Accountants

of
Nuclear Power Plant Company Bangladesh Limited (NPCBL)
On the Financial Statements for the year ended
From 01stJuly 2019 to 30t June 2020.

Opinion

We have audited the Financial Statements of Nuclear Power Plant Company Bangladesh
Limited (NPCBL) which comprise the Statement of Financial Position as at 30 June 2020,
Statement of Profit or Loss and other comprehensive income, Statement of Changes in Equity
and Statement of Cash Flows for the year ended 30 June 2020 and notes to the Financial
Statements, including a summary of significant accounting policies.

In our opinion, the accompanying Financial Statements give a true and fair view of the
financial position of the Company as at 30 June 2020, and its financial performance and its

cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRSs) and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethical Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our ethical
responsibilities in accordance with the IESBA Code and the Institute of Chartered Accountants
of Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with IFRSs, the Companies Act, 1994 and other applicable laws and
regulation for such internal control as management determines is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial
reporting process.
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

>

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

Evaluate the appropriateness of accounting policies used and the

reasonableness  of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that gives a true
and fair view.

We communicate with those charged with governance regarding, among other matters, the
Planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, we also report the following:

a) we have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due
verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appeared from our examination of those books; and

c) the statement of financial position and statement of profit or loss and other
comprehensive income dealt with by the report are in agreement with the books
of account.

N

g«i‘&
/
Place: Dhaka, MABS &(J|\Partners

Dated: 29 November 2020 Chartered Accountants
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Nuclear Power Plant Company Bangladesh Limited (NPCBL)
Statement of Financial Position
As At 30 June 2020
Amount in BDT
Particulars Notes
30 June 2020 || 30 June 2019

ASSETS
Non-Current Assets 606,742,077 296,555,623
Property, Plant & Equipments 6.0 86,700,205 86,834,463
Preliminary Expenses 7.0 4,536,375 4,536,375
Net Expenditures During Pre-operating Period 8.0 515,505,497 205,184,785
Current Assets 704,663,895 814,427,252
Advance, Deposits & Pre-payments 9.0 13,486,496 9,585,184
Cash & Cash Equivalents 10.0 691,177,399 804,842,068
Total Assets 1,311,405,971 1,110,982,875
EQUITY & LIABILITIES
Equity 1,309,546,375 1,109,546,375
Share Capital 11.0 10,000 10,000
Fund from BAEC 12.0 1,309,536,375 1,109,536,375
Retained Earnings - =
Liabilities 1,859,596 1,436,500
Non-Current Liabilities - -
Current Liabilities 1,859,596 1,436,500
Payables 13.0 916,316 517,000
Accrued Expenses 14.0 943,280 919,500

Total Equity & Liabilities

1,311,405,971

1,110,982,875

The accompanying notes form an integral part of these Financial Statements

= 'SN|

Company Secretary
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Managing Direc

tor

Signed in terms of our separate report annexed

Place: Dhaka,
Dated: 29 November 2020
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Nuclear Power Plant Company Bangladesh Limited (NPCBL)
Statement of Profit or Loss and Other Comprehensi

ve Income
For the year ended 30 June 2020

Particulars Notes Amount in BDT

arficula 2019-2020 || 2018-2019
Revenue 2 .
Cost of Goods Sold . .
Gross Profit

Operating Expenses
Operating Profit/(Loss)

Non-operating Income

Profit/(Loss) for the year before Taxation
Income Tax Expenses

Net Profit after Tax

(Note: All Income and Expenditure during Pre-operating Period has been treated as

t Income/Expenditure during Pre-operating Period as
stated under Notes 5.06 and 8.0 )

The accompanying notes form an integral part of these Financial Statements
Company Secretary Managing Director l

Signed in terms of our separate report annexed

Chaitrman

Place: Dhaka,
Dated: 29 November 2020

EP,.Q»\M
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artners
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Nuclear Power Plant Company Bangladesh Limited (NPCBL)
Statement Of Changes in Equity
For the year ended 30 June 2020

Amount in BDT

Particulars Share | Retained || ¢\ from BAEC Total
capital Earnings
Opening Balance 10,000 - 1,109,536,375 1,109,546,375
Addition During the year - 200,000,000 200,000,000
Deduction during the year - - - -
Net profit/(Loss) for the year - -
Balance as at 30 June 2020 10,000 - 1,309,536,375 1,309,546,375
For the year ended 30 June 2019
Amount in BDT
Particulars Sha.re Retal_ned Fund from BAEC Total
capital Earnings
Opening Balance 10,000 489,536,375 489,546,375
Addition During the year - - 620,000,000 620,000,000
Deduction during the year - - -
Net profit/(Loss) for the year = - =
Balance as at 30 June 2019 10,000 - 1,109,536,375 1,109,546,375

The annexed notes form an integral part of these Financial Statements.
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Company Secretary

R VAR

Managing‘Director

Signed in terms of our separate report annexed

Place: Dhaka,
Dated: 29 November 2020
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Nuclear Power Plant Company Bangladesh Limited (NPCBL)
Statement of Cash Flows
For the year ended 30 June 2020

. Amount in BDT
Particulais 2019-2020 || 2018-2019
A. Cash Flows From Operating Activities:
Cash Collection o &
Cash Disbursement = -
Net Cash Flows from Operating Activities - -
B. Cash Flows From Investing Activities:
Acquisition of property, plant & equipment (9,009,829) (86,906,879)
Received against accrued interest income 7,382,192 -
Net Expenditures during Pre-operating Period (309,028,416) (137,692,332)
Tax Deduction at Source on Interest Income (3,247,050) (970,102)

Net Cash Flows from Investing Activities

C. Cash Flows From Financing Activities:
Share Issued
Fund received against CRNPP project

Cash Received from Bangladesh Atomic Energy Commission

Net Cash Flows from Financing Activities

D. Increase/(Decrease) Cash and Cash Equivalents
(A+B+C)

E. Opening cash and cash equivalents

F. Closing cash and cash equivalents (E+D)

The annexed notes form an integral part of these Financial Statements.

(313,903,103)

(225,569,313)

238,434 517,000
200,000,000 620,000,000
200,238,434 620,517,000
(113,664,669) 394,947,687
804,842,068 409,894,381
691,177,399 804,842,068
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Sorked S OB A
Company Secretary Managing Director Chairman
Signed in terms of our separate report annexed
Place: Dhaka, MARS
Dated: 29 November 2020 Chantere ccountants







