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BNM-AFI Consumer Empowerment and Market Conduct Programme
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Financial Inclusion Strategy and Regulatory Impact Analysis Program
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*Workshop on Small and Medium Enterprises’ access to finance and the role of development
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BNM-AFI AML/CFT Considerations and Approaches for Financial InclusionO Programme
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Policy Workshop on Financial Literacy and Consumer Protection in Southeast Asia
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Auditors' Reporl Lo the Board of Directors of
Microcredit Regulatory Authority (MRA)

We have audited the accompanying financial statements of Microcredit Regulatory Autharity
[MRA), which comprise the consolidated statement of financial position as at 30 June 2017 and
the consolidated statement of profit or less and other comprehensive income and the
consolidated statementl ol cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory notes.

Management's Responsibility for the Financial Statements

MRA's management is responsible for the preparation and fair presentation of these financial
statements in accordance with Bangladesh Financial Reporting Standards (BFRSs) and for
such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud orerror.

Auditors’ Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit We
conducted our audit in accordance with Bangladesh Standards on Auditing [BSA). Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements arc free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors'
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors
consider internal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit pl"OL‘EdUI‘E‘S that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An
audit also includes ewvaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the consolidated
financial position of Microcredit Regulatory Autherity (MRA) as at 30 June 2017 and its financial

performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards.

Other Matter

The financial statements of Microcredit Regulatory Authority (MRA) for the year ended
30 June 2016, were audited by Ahmed Zaker & Co. and expressed an unmaodified opinion
on those statements on 08 February 2017.

A
Dated, Dhaka ners —
03 April 2018 arfered Accountants
Corporate Offlee: =
SMC Tower (T Floor} 21, Purana Pallan Lirs (4t & Tth Floor|

33, Banan C/A, Road 17 Drhalea-1000, Bangladesh

Dhaka-1213. Bangladesh Phone | +~B6-02-58315468 / SE315471

A memiber of Phona ; +BB-02-8821057-50

Nexia T Fax ] +E~8-UE—9\33?933
. C-mad ; info@mabsi.com E-mail afoffimabej com
International Web wwwmaba)com Wab  : www.mabsi.com
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MABS & | Partners
Chartersd Accouniants
Microcredit Regulatory Authority (MRA)
Consolidated Statement of Financial Position
Asat June 30, 2017

; 30.06.2017 30.06.2016
Farticulars Notes
Taka Taka
Assets
Non-current Assets 125,310,221 123,729,679
Property, Plant and Equipment 3.00 125,288,221 123,707,679
Security Deposit with BTCL 22,000 22,000
Current Assets 138,379,468 132,153,211
Short Term Deposit 4.00 122,289,395 94520876
Interest and Qther Receivables 5.00 1,540,167 2,680,678
Advance & Prepayments 6.00 1,039,688 18,807,473
Cash & Cash Equivalents .00 13460,218 16,144,184
Total Assets 263,689,689 255,882,850
Fund and Liabilities
Fund 8.00 253,366,389 245,519,798
Capital Fund 8.01 112,050,514 122,386,944
Govt Budge:/ Grant (Refundable Govt, Budget] 8.02 9.419,577 1,800,000
MRA Fund 8.03 94,161,127 85,433,063
MRA Employees General Provident Fund 8.04 11,369,352 6,736,075
Pensions & Gratuities Fund 8.05 13,161,044 9,574,115
MRA PROSPER 8.06 13,204,774 19,589,601
Current Liabilities 10,323,300 10,363,092
Security Deposit 318,891 354,035
Accounts Payable 8.00 19,204 14,536
Provision for Expenses 10.00 9,935,705 0,994,521
Other Current Liabilities (VAT Payable) 49,500 -
Total Fund and Liabilities 263,689,689 255,882,890

The annexed notes form an integral part of these financial statements.

—=o v

Hlinad’

Director

Executive Vice Chairman

Signed as per our separate report on same date,

Dated: Dhaka;
Dated: 03 April 2018

a8

Chartereg Accountants
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Microcredit Hegulatory Authority (MRA)
Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the yvear ended June 30, 2017

01.07.2016 to

01.07.2015 to

Particulars Notes 30.06.2017 30062016
Taka Taka

Income:;
Grant [ncome 11.00 101,665,439 96,888,361
Interest Income 12.00 4,865,800 7567 822
License Fees [MRA Fund) 265,000 30,000
Annual Fees 5,525,000 2,686,000
Fines & Penalties 875,000 1,810,000
Alteration Mame of MFI [Transfor Fees) 40,000 40,000
Training Fees 518,500 1,304,457
Miscallaneaus Income 13.00 228,17F 164,586
Total Income 113,902,909 111,691,226
Expenditures:
Salaries & Allowances 1401 A7 418,067 3B802.282
Dvertime 1,457,538 U55.00u
Office Rent 138,000 203,865
Bank Charge 15.00 29276 19,544
Printing and Binding 754,359 672,997
Postages, Telegrams and Couriers 61,288 113.053
Stationary, Seals and stamps 651,554 1,008,789
Supervision &Traveling Expenses 15,00 5,118,286 4,164,948
Research Expenses 17.00 107,540 S50R/,777
Advertisement 55,833 1,135,936
Fuel Cost 724,410 336,356
Petral, 0il and Lubricant 367,156 540,582
Fraight & Transport Charge 2,325,000 1,993,670
l.egal Expenses 9812 511,000
Audit Fees 231,987 134,148
Subscription Lo International Organization 1,924,363 1.888.725
Workshop/ Seminar/ Conterence 6BA75 T35,274
1CT /e-Goverrnance 7,392,463 5,680,680
Utility Expenses 18.00 1,582,350 1928518
Repairs and Maintenznees 19.00 1,633,087 L755471
[Honorarium/ Fees/ Remuneration 20.00 389,485 266,345
Recruitment of Staff 21.00 27,380 2222230
Training and Orientation 22.00 3,519,025 3,631,581
Other Expenses 23,00 9.075,043 8,060,332
Depreciation 17.897.203 20,872,890
Total Expenditure 104,670,079 99,249,004
Surplus/[Deficit] of Income over Expenditure _ 9312831 12,442,222
Total 113,982,909 111,691,226
nistribution of surplus:
Surplus Transferred to MRA Fund 8,724,059 11,562,423
Surplus Transferred to Pensions & Gratuities Fund 386,149 427,065
Surplus Transferred o Employvees General Provident Funed 202,622 452,734
Total Distribution 9,312,831 12,442,222

The annexed noves form an integral part of these financial statements.

Executive Vice Chairman

Signed as per our separate report on same date.

- MA '&&aﬁw

ers

Chartered Accountants
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Microcredit Regulatory Authority (MRA)
Consolidated Statement of Cash Flows

For the year ended June 30, 2017

Chartered Accountants

01.07.2016 to

01.07.2015 to

Particulars 30.06.2017 30.06.2016
Tal Taka

A. Cash Flows from Operating Activilies
Surplus/(Deficit] of Income over Expenditure 9,312,831 12442222
Adjustment of Non Cash Itens:
Pepreciation 12,758,981 20,872,890
Changes in Operating Assets & Liabilities: -
Decrease/(Increase) in Current Assets (27,212,023) [25,869,856)
(Decrease]/Increase in Current Liabilities [220,525) 6,146,298
Net Cash provided by (used in) Operating Activities (5,360,735) 13,591,554
B. Cash Flows from Investing Activities
Purchase of Property, Plant & Equipment [2,422,550) (3,576,043)
Pensions & Cratuitics Fund (Govt, Contribution) 3,200,780 2,695,340
Employees General Provident Fund(Employees Contribution] 3,148,578 2,219,826
Employees General Provident Fund (Govt, Wealfare Donation) 1,282,077 -
Net Cash provided by (used in) Investing Activities 5,208,885 1,339,123
C. Cash Flows from Financing Activities
Govt. Budget Received in Advance 97,329,500 97,658,000
Prosper Fund received in advance i 3,497 584
Interest received on Incestment (PROSPER) - 19,955
Giovt. Budget Utilized for Revenue Expenditure (83,768,176) (72,405,272}
Prosper Fund Utilized for Revenue Expenditure - [4,614,648)
Govt. Budget Received Refund ta Govt, (3,385,279) (7.733.068)
Amortization of Grant for Assets [Gvt. Budget) (12,758,981 [15.461,169)
Amortization of Granl for Assels [PROSPER) - (5,407,271
Last year Unspent Provision 46,814 1,500
MRA Fund 4,005 4,449
Transferred Lo MRA Fund [Depreciation amount of MBEA Fand Assel) - (4,449]
Net Cash Provided by Financing Activities (2,532,117) (3,444.390)
Netincrease /[decrease) In Cash and Cash Equivalents (A+B+C) (2,683,966) 11,486,289
Opening Cash and Cash Equivalents 16,144,184 4657 895
Closing Cash and Cash Equivalents 13,460,218 16,144,184

A

Director

Executive Vice Chairman

Signed as per our separate report on same date,

Dated: Dhaka;
Dated: 03 April 2018

shl
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Microcredit Regulatory Authority (MRA)
Notes to the Financial Statements
For the year ended June 30, 2017

ORGANIZATION
About Microcredit Regulatory Authority

The Microcredit Regulatory Authority has been established by the Government of Bangladesh
(GOB) under "Microcredit Regulatory Act, 2006 {Act number 32 for the year 2006) to ensure
transparency and accountahility of Microcredit activities of the Microlinance Institutions [MF1s)
inn the country.

Objective

MRA has been established by GOB with a view to creating a convenient environment for
Microfinance Institutions (MFIs) to work, promome and foster sustainable development of
microfinance institutions in Bangladesh. It is authorized to monitor and supervise Microcradit
sector under a full-fledged framework.

Various funds maintained by MRA
MRA Fund

As per decision of 33 board meeting of MRA held oo 29 May 2013 a fund has been formed
named MBRA Fund which is supported by the section 12 of MRA Act 2006. As per law the
tollawing receipts to be deposited in the fund;

a. Donation received from Government;

b. License Fees;

¢, Any fine or penalty collected from Micro Finance Institutions{MF[) which is imposed by
MRA:

d. Amount received by MRA from any olher source;

Annual fees fixed by MRA given by MFIs; and

f. Any kind of Donation received from foreign government or agency, or international agency
an the basis of prior approval of Gove

®

MRA Employees General Provident Fund (GPF)

As per government rules; the board of MRA decidead in the 25% board meeting held on October
23, 2011 to form and maintain a Employees General Provident Fund under the supervision of
senior 4 employveces. Though the fund maintained following the meeting but due to no direct
financizl accountakility the fund position was not shown in the MRA's accounts,

Later the management of the authority deciced to include the fund in the accounts for
safeguarding of the interest of emplovees as well as accountability of the authority and
transparency to maintain the fund efficiently which is effected from the FY 2012-2013. The
following amounts to he depositad the fund:

i. Employees Contribution;

ii. Authority's donation (if required];
iii. Interest earned from investment;
A membear ol

Nexia
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Chartered Accountants
Pensions & Gratuities Fund

As per government rules, the hoard of MRA decicded in the 25th board meeting held an Qetober
13, 2011 to form and maintain a Employzes Pensions & Gratuities Fund under the supervision
of senior 4 employees. The fund maintained as per Government General Employees Retirement
Law 1974 (X1l of 1974) following the meeting and shown in the last years accounts properly.

BASIS OF ACCOUNTING
Significant Accounting Policies

The Financial Statements have been prepared in accordance with International  Finaneial
Reporting Standards as adoptec in Bangladesh, on a geoing concern basis. MRA's accounts are
maintained on accrual basis under historical cost convention. But accerding to MRA's "Finance
& Accounting Guideline” (Para 5.3 revenue recopnition policy) (Approved by MRA's Board) Sale
of form, license application fee, and annuzl license fes are accounted for cash basis.

According to MHA's "Finance & Accounting Guideline” [Para 5.6.2] (Approved by MHRA's
Board) Depreciation of Fixed Assets shall be charged as helow:

s Fixed assets shall be stzted at cost less accumulated depreciation. Land is not to be
depreciated

=  Depreciaticn shall be charged on fixed assets on reducing balance methed as per rate
specified in the Income Tax Ordinance of 1934

e MRA charge depreciation for its assets when they are available for use according to BAS-16.

Depreciation Rate:

2 CurFem_year Previous year depreciation

Parteniags depreciation rate rate
Air Canditioner 20% 20%
Computer and Accessories 30% 30%
Furniture & Fixturs 10% 10%
DIlce Equipment 10% 10%
Vehicle 20% 20%
Dffice Premises S 10w 10%0

Component of Financial Statements

3] Statement of Financial Position as at June 30, 2017;

i) Statement of Profit or Loss and Other Comprehensive Income for the vear ended June
30, 2017;

iii] Statement of Cash Flows for the year ended June 30, 2017; and

iv) Notes to the Financial Statements for the year ended June 30, 2017.

Reporting Period
Financial Statements of MRA covered one financial vear from July 01, 2016 to June 30, 2017,

one and haltyear from January 30, 2016 to June 30, 2017,

A member of
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Fees and Interest Income

According to MRA's "Finance & Accounting Guideline' {Para 5.3 ravenue recognition pelicy)
(Approved by MRA's Board] Sale of form, license application fee, and annual license fee are
aceounted for cash hasis. They are recognized as income when amounts are actually received.
The interest on short term depositis recognized as income based on accrual basis.

Donor Fund

MRA received fund from GOB and recognized as liability under the head 'Govt. Budget received
in Advance’. The amount of fund invested in capiral expenditure (fixed assets) recognized as
deferred income and presented as a part of capital fund. Grant received in advance is recognized
as income to malch reported revenue expenditure for the year. Thus Lo the extenl of revenue
expense, the grant income is deducted from grant received in advance and presented in the
Income Statement, Deferred income as included in the capital fund is recognized as income in
the Income Statzment to match the depreciation expense for the year.

MRA also received fund in terms of fixed assets (Le, Computer, furniture & fixtures and office
equipment) from Bangladesh Bank, Microfinance Research and Reference Unit (MRRU) and
SPAMFF [PKSF). For the donation received, MRA recognized the fixed assets at fair value and
the fund is presented as a part of Capital fund.

Starement of Govr. Rudger
Statement af Financial Position, Statement of Profit or Loss and Other Comprehensive Income
and Statement of Cash Flows (shown in Annexure-A),

Statement of MRRA Fund
Starement of Financial Position and Statement of Profit or Loss and Other Comprehensive Income
{shown in Annexure-B}.

Statement of Emplovees Pensions & Gratuities Fund
Statcmment of Tinancial Position and Statement of Profit or Loss and Other Comprehensive [ncoms
[shown in Annexure-C),

Statement of Employees General Provident Fund
Statement of Financial Position and Stazement of Profit or Loss and Other Comprehensive Income
[shown in Annexure-D.

Promoting Financial Service for Poverty Reduction (PROSPER) Project's:

Statement of Financial Position and Statemeant of Profit or Loss and Other Comprehensive Income
(shown in Annexure-E}.

Comparative Information

Financizl Statement are presented as per BAS-1 “"Presentation of Financial Statements” and
Comparative figures are presented for the Statement of Finapcial Position as at 30 June, 2017
and for the Statzment of Profit or Loss and Other Comprehensive [ncome and Statement of Cash
Flows for the year ended 30 June, 2017 as per BAS-34,

Previous wyear figure has been re-arranged whenever considered necessary to ensure
compdarability with the current year presentation as per BAS-8 "Accounting Policies, Changes
in Accounting Estimates and Errors”.

General

(i) Figures appearing the statements have been rounded off to the nearcst Taka,

[if] Figures have been restated whenever necessary o conform to the
presentation.

A member ol
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Property, Plant and Equipment: Tk. 125,288,221

This (s made up as follows;
Govl. Budget
MRA-PROSPER

Written Down Value

This (s made up as lellews:
Particulars: (Govt Budget)
A. Cost

Opening Balance

Add: Additon during the y=a

B. Accumulated Depriciation
Opening Balance

Add: Charged during the year
Add: Perior Period Adjustment

Wrilten Down Value

MABS & | Partners

Chartered Accountants

Details chown in Schedule of Property, Plant and Equipment {Annexure; Consolidation-1],

Short Term Deposit: Th. 122,289,395

This is made up a3 follows:
Particulars:

Institition Name

Agrani Bank Led,

Sonali Bank Ltd.

Social Islami Bank Lt
|anata Bank Led.

2 Tears Sanchayzpatra (Bangladesh Bank)

South East Bank Ltd,

Bank Asia Lid.

Phonix Finance Investment
LankaBangla Finance Limited
Thaka Bank Ltd.

NRB Global Bank

Sputh Bangle Agriculture Bank Ltd.
Total

Tenure wise FDR

1 Month

3 Months

6 Months

1 year

2 Years

3 Years Sanchayapatra
Total

A member of

Nexia

|rternational

30.00.2017 30.06.2016
Taka Taka

112,105,447 104,110,077
13,182,774 19,567,602
125,288,221 123,707,679
175,042,924 172,366,883
20,724,350 3,576,043
196,667,276 175,942,926
71,502,849 56,337,231
12,756,900 14,174,562
= 1,291,057
84,561,829 71,802,850
112,105,447 104,140,077
3,025,149 8,190,542
30,000,000 30,000,000
2,500,000 2,500,000
21,854,085 22,134,062
1,061,000 1,051,200
21,437,148 17,615,272
G, 500,000 2,000,000
15,311,711 11,000,000

1,000,000 -

5,300,000 -

&, A00,000 5

&, 000,000 -
122,289,395 91,520,876
14,828,875 1,665,875
0414,972 773,653
8,637,449 5,315,272
84,347,059 85,705,076

4,000,000 e
1,061,000 1,061,000
122,289,395 94,520,876




Fund wise FDR

MRA Govt Budget

Pensions & Graluilies Fuml

MRA Fund

MRA Emiployees General Provident Fund
Total

Interest and Other Receivables: Th. 1,590,167

Tais is made up as follows:

Particulars:

MRA Fund

Interest Receivable from Short Term Ceposit

MRA Employees General Provident Fund
Interest Receivable lrom Short Term Deposit

Pensions & Gratuities Fund
Interest Receivable from Short Term Deposit

Other Receivable:
MRA Fund [Receivable [rom Govt. Budget]

MRA Employees General Provident ['und [Loan to Employees)

Total

6.00 Advance, Deposits & Prepayments: Tk. 1,039,688

®

This is made up as [oilows:
Particulars:

Govt Budget

Suspensc-Others

Receivable from AFI

Adwvance against Land Furchase
Total

A member of

Nexia

Intermnational

MABS & | Partners

Chartered Accountants

300602017 30.06.2016
Taka Taka
13,500,000 -

9,982,012 6,720,272
92,685,923 B4,100,817
5521459 3,699,787
122,289,395 94,520,876
- 1,365,373

- 1,365,373
264,251 368,503
264,251 368,503

- 186,381

- 186,381

8.577 14.536
1,317,339 745,880
1,325,916 760,421
1,590,167 2,680,678
432,685 13,500
207,003 492,174

- 18,300,800
1,039,688 18,807,473

=03




7.00 Cash & Cash Equivalents: Tl 13,460,218
This is made up as follows:

Particulars:

MRA Govt. Budget

Agrani Banl¢ Ltd. New Eskaton Branch (A/C No, 0200001676976
Bank Asfa Lud, Moghazar Branch (A/C no. 04436000053)

MRA Fund
Janata Banis Ltd, Moghbazar Branch{A/C No: 0203-0320000454)
Sonali Bank Lid, Moghazar Branch(4/C No. 030000293

Mita Employees General Provident Fund
Aprani Bank Ltd, Naw Eskaton Branch (A/C No, 0200002460591)

Pentions & Gratuitdes Fund
Agrani Bank Lud, New Exkaton Branch (A/C No. 0200002460612)

Total Cash and Cash equivalents

8.00 Fund: Tk 253,166,389

Thisis made up as follows:

MABS & | Partners

Chartered Accountants

30062017 30.06.2016
Taka Tala
4,949,346 10958483
109.873 364,868
3,059,219 11,323,351
1,250,313 149,316
69,5541 23,361
1,319,867 172,680
3.880,352 1,951 450
3,880,352 1,951,450
3,200,780 2,696,703
3,200,780 2,696,?1}3_
13,460,218 16,144 184

Particulars:
Capital Fund Mote: .01 112,050,514 122,386,044
Govt. Budget/Grant{Refundable Govt, Budget) Note; B.02 9,419,577 1,800,060
MRA Fund Note; .01 94,161,127 85,433,063
MEA Employees General Provident Fund Note: 8.04 11,369,352 6,736,075
Penyions & Gratuities Fund Note: B.03 13,161,044 6074115
MRA PROSPER Note: 8.06 13,204,774 19,589,601
Total 253,366,389 245,519,798
B.01 Capital Fund: Tl 112,050,514
This is made up as follows:
- | Investment in Retained une 30, 20 1?. une 30, 2016
EArGEas Fixed Assels Surplus ; Taka I Talia
Ason 01 July 2016 122,386,944 - 122,386,944 115574720
Addition during the year 2,422,530 9,312,830 11,735,380 15018265
Adwvance against Land Purchase . > 18,301,800
Transtorred w Grant Income [12,754975) - (12,754,976 (15461,170]
‘Irznsferred ;o MBA Fund (1,00%)| (8,724,059] (8,728,064 (11,566,872)
Prier years adjustment - - " -
Transterred o MRA Employess GIPF (202,622) [202,622) (452,734
‘I'ansfer to Pension & Gratuity Fund | _= (386,149 [366,149) {427,065)
As at lune 30,2017 | 112050514 = 112,050,514 || 122,386,944

M mamber of

@ Nexia
ROR

International




8.02

8.03

8.04

® Nexia

Distribulion of Surplus

MRA Funud

Employees General Provident Fund
Pensions & Gratuities Fund

Total

Govt Budget/Grant{ Refundable Govt.Budget): Tk 9,419,577
This iz made up as follows:

Particulars:

Opening Balance

Received during the vear

Add: Unspent Provision

Total Fund Received from Donor

Less: Reimbursement of Receivable from Donor
Less: Transfer to Grant Income for Revenue except Depreciation
Less: Investment in Fixed Assets

Less: Advance against Land Purchase

Less: Govt, Budgzet Refund

Less: Provision for Fixed Assets

Relundable GovL Budpgel

MRA Fund: Th. 94,161,127

This is made up as follows:

Particulars:

Opening balance

Add: Transferred from Govt, Budget
Add: Hetained Surplas Transler-ed
Total

MRA Employees General Provident Fund: Tk, 11,369,352
This is made up as follows:

Particulars:

Emplyees Contribution
Opening halance
Addition during the vear
Sub Total

Retain Surplas
Opening balance
Addition during the year
Sub Total

International

MABS & | Partners

Chartersd Accountants

30.06.2017 30.06.20106
Taka Taka
8,724,059 11,562,423
202,622 452,734
386,149 427,065
9,312,830 12,442,222
LA0O,000 7633663
97,329,500 97653000
46,815 1.500
99,176,315 105,295,163
89,756,740 103,495,163
03,772,182 72,405,272
216,400 3576043
- 148,301,800
3,385,279 7,733,064
2,382,878 1,478,980
9,419,577 1,800,000
85,433,053 73,866,191
4,005 4449
8,724,059 11562423
94,161,127 85,433,063
5,427,354 3,207,528
3, 148,578 22198%6
8575932 5427.354
1,007,799 555,065
202,622 452,734
1,210,421 1,007,749

208




8.05

R.06

9.00

10.00

®

MABS & | Partners

Chartered Accountants

30.06.2017 30.06.2016
Taka Taka
Welfare Donation from Govt, Budget
Opening balance 300,922 300,922
Addition during the year 1,282,077 -
Sub Total 1,582,999 300,922
Total 11,369,352 6,736,075
Pensions & Gratnities Fund: Th, 13,161,044
This is made up as follows:
Particulars:
Pentions & Gratuities Fund (Govt. Contribution)
Opening balance 8,180,208 5,484,868
Addition during the vear 3,200,780 2,695,310
Sub Total 11,300,988 8,180,208
Pentions & Gratuitics Fund (Retained Surplus)
Opening balance 1,393,907 96E,842
Addition during Lhe vear 386,149 427,065
Sub Total 1,780,056 1,393,907
Total 13161044 2,574,115
MRA PROSPER: Thk. 13,204,774
Opzning Ralance 19,58¢,601 19,589,601
Less: Depriciation charged during this period [5,1358,282) -
Less: Adjustment ol vehicle refund to Donar {1.,246,545) 5
13204774 19,589,601

Accounts Payable: Tl 19,2041
This is made up as follows:
Parriculars:
Payable to MRA Fund 8,577 L4536
Salary Payable 10,627 -
Total 19,204 14,536
Provision for Expenses: Tk. 9,935,705
This is made up as follows:
Particulars:
Phone 19,732 43,147
Telex, Fax, Internet 40,000 41,400
Electricity 91.059 101,119
Fuel Cost . g4 000 91,135
Books and Peridicals 5222 5,563
e 0,000 57,578
Nexia
Internatinnal




10,01

10.02

)

Travel Expense

Audit Feas

Legal Expensa

Fraight anc Transport Charge/Vehicle lease
Publication

Income Taxes on Interest

ICT e Governance

Printing & Binding

Other Maintznance

Computzr Consumakbles
Computer & Office Equipments
Furniture & Fixure

Pay & Allowances ‘or BB Employess
Custom /Excise Duty

[ncome Tax on Interest Receivahle
Subsistence Allowance

Acr condition

Bank charge

MFI Employes training

Gardening

Other Furniture

Other Expense

Total

Custom/Excise Duly: Tk, 6,382
This is made up as follows:

Particulars:

MBA Fund

Emplovees General PF
Pensions and Gratuities Fund
Total

Income Tax on Interest Receivable: Th 33,155

This is made up as follows:
Particulars:

MRA Fund

Employies General PF
Pensions and Gratuities Fund
Total

A mamber of

Nexia

International

MABS & | Partners

Charters:] Accountants

30062017 30.06.2016
Taka Taka
60,000 19,030
2314987 134,148
- 57,500
- 202,575
407,490 288,333
2,108,302 180,328
274,950 149404
47,154 85050
174,890 88851
1,297,300 1,161,240
- 317731
3,114,134 6,691,242
Mote: 10.01 6,382 14,218
Note: 10.02 33,155 259917
- 5,000
441720 -
4,000 -
1,000,000
6,500 =
2604908 -
24,820
0,035,705 9,994,521
3,740 11,576
1,358 1,358
1,284 1,284
6,382 14,218
“ 203,768
12,691 28,192
20464 27,957
33,155 250,617

-Lelvd




11.00 Grant Income: Tk 101,665,439
This is made up as follows:

Particulars:
Depreciaton Expenses
Girant Income

Total

11.01 Depreciation Expenses: Tk 17,897 263
This is made up as follows:

Particulars:

Taral depriciation of MRA-Own
Dea, Transier to MRA Fund
Den, Of MRA-PROSPER

Total

12.00 InterestIncome: Th. 4,865,800
This is made Lpas folleaws:

Particulars:

Interest on Fixed Deposit
Interest on Saving Account
Interest on GPT Loan
Total

12.01 Interest on Fixed Deposit: Tk 4,825,760
Thiz is made up as follows:

Particulars:

MEA Fund

Employees GFF

Pensions & Gratuities Funid
Total

12.02 Intereston Saving Account: Tl 24 684
Thiz is made up as foellows:

Particulars:
MEA Fund
Employees GUF
Fensions & Gratuides Fund
.-'-.mBrr'be:'o-'
@ Nexia
-1 1C]

International

MABS & | Partners

Charters:] Accountants

01.07.2016 0 01.07.2015 to
30.06.2017 30.06.2016
Taka Taka
Note: 11.01 17,857 263 20868441
33,768,175 TH,019.5920
101,665,439 96,080,361
12,754,976 15,465,619
4,005 [4.449)
5,138,282 5,407,271
17,897,263 20,868,441
Note: 12.01 4,825,760 7453.5008
Noter 1202 24 584 67,2841
13355 70D
4,565,600 7567 ,842
4,216,111 6,310,597
202,247 487,057
407 403 455,454
4 HI5,760 7.493,508
16,784 63,127
7a00 4,157
24,684 67,204




13.00 Miscellaneous Income: 228,171

14.00

14.01

This is made up as follows:

Particulars:

Miscellanzous Income

Tender and other Docwnenls Sells
Total

Salaries & Allowances: Tk A7,418,067

MRA-Own
MRA-FROSPER

This is made up as follows:

Particulars:

Basic falary of Officer
Basic Salary of Stall
Deputation Allowance
Dearneszs Allowance
House rent Alowance
Medical Allowance

Rest & Recreation Allowance
Festival Bonus

Education Allowance
Tiffin Alloweance
Transportztion Allowance
Cutsource Employee Cost
Entertainmen: Allowance
Other Allowance

Total

Basic Salary of Officers: Thk. 19,393,793

Thiz iz made up as follnws:

Particulars:

Basic pay-EVC
Basic Pay-Director
Basic Fay-DD
Basic Fay-S5AD
Basic Fay-AD
Tatal

A member of

Nexia

|=ternational

MABS & | Partners

Charters:] Accountants

01.072016t0 01L.07.2015 to
30.06.2017 30.06.2016
Taka Taka
228,171 217,286
- 47,300
228,171 364,586
47,418,067 35,198,608
- 3,603,474
47 418,067 38,802,282
Mote: 14,01 19,393,793 17,321,321
Note: 1402 3,650,276 3395, 164
. 175,252
- 28,187
12,414,285 5,708,442
1,224,065 225,700
1,270,600 241,200
4,600,400 2,836,474
176,501 58,200
2 27,730
90,000 452,000
4,995,198 3,464,017
24,447 21,997
Note: 14.03 574,502 1,259,723
47,418,067 35,194,600
A52,500 850,919
2,225,848 1,887,486
6,940,302 7408190
= 4,896,000 1,453,681
A ";‘-\\\ 4,468,542 2,721 146
{3‘"\ 19,393,793 17,321,321

<209




14.02

14,03

15.0101

16.00

17.00

®

MABS & | Partners

Charters:] Accountants

‘ 01072016 to DLU7.2015 to
3006207 062016
Taka Taka
Basic salary of staffs; Tk 3,650,276
This is made un as follows:
Particulars:
Assistant cum DED 3,393,836 3,152,092
Basic pay- Peon 120,600 114,484
Basic pay- Driver 135,840 128,588
Total 3,650,276 3,395,104
Other Allowances: Tk, 574,502
This is made up as follows:
Particulars:
Charge Allowanoe 12465
Telephone Allowance 14,400 326,508
Other Allowanue Office 155,000 Q20,750
Bangla Neboborso Allowance 405,102 -
Total 574,502 1,259,723
Rank Charge: Tk 29,276
This s made upas ollows:
Particulars:
MRA Govt. Budget 24,002 11,839
MBA Fund 4,101 2,068
I'ensions & Gratuities Fund 345 a6l
Employees GPF gid 662
MRA-PROSPER - 4610
Total 29,276 19,544
Supervision and Traveling Expenses: Th. 5,118,286
This i= made un as follows:
Particulars:
Travel Conveyance 1,745,211 3,868,354
Local Convevance 373,075 290,234
MRA PROSPER - 6,360
Total 5,118,286 4,164,948
Research Expenses: Tk 107,540
This is made up as follows:
Particulars:
Kesearch Expenses 107,540 =
Journal & Publications - G677
Total 107,540 06,777
A member of
Nexia
International




18.00 Udlity Expenses: Tk. 1,582,350

19.00

Z0.00

21.00

Q®

This is made up as follows:

Particulars:
Electricity
Telephone
Telex/TFax/Internzt
Waler

Total

Repairand Maintenance: Th. 1,633,087
Thiz is made up as follows:

Parriculars:

Machinery and other Equipments Ma:ntenance
Furniture Maintenance

Computer and Office Equipments Mamtenance
Office Suilding Maintenance

Vehicle Maintenance

Total

Honorarium /Fees/Remuneration: Tk 389,485

This is made up as follows;

Particulars:

Honorarium fFees /Remuneration
Honorariam

Total

Recruitment of Staff: TK. 27,360

This is made up 25 follows:

Particulars:

Examination Fees & Expense
Examinativn Expense
Entarmainment

Honorariam

Total

A memoer ol

Nexia

Intarnational

MABS & | Partners

Charters:] Accountants

01.07.2016 to 01.07.2015 to
30062017 | 30.06.2016
Taka Taka
1,048 498 1.144,434
212132 358,660
145920 245,604
175,800 175,800
1,582,350 1,928,518
147 411 387,838
7,195 -
13,950 7,000
277045 230,768
1,442,225 1,124,868
1,633,087 1,755,474
343,485 266,345
46,001 -
389485 260,345
27,360 2,150,630

27,360

Elek]




22.001 Training and Orientaton: Tk. 3,519,025
This is made up as follows:

Particulars:

MEA Employees Training (Local)
MRA Employees Tra‘ning [Foreign)
MFI Employees Training

Tolal

23.00 Dther Expenses: Tk, 4,875,843
This is made up as folloas:

Particulars:

Income Tax on Interest

Customs Nuty/Fxcise Tuty/VAT
Pension & Gratuities Fund Grant

Land Tax

Municiplity Tax

Entlertainment Expense

HBooks & Periodicals /Newspapers and Magazine
Cleaning and washing

Other Expense/Miscellaneous included
ER Fund {Vehicle Maintenance of Entitled Officers)
Hire of Security Service

Grant for Cultural Actvities

Paszport Boolks

Consumable Stores

Medical Expense

Computer Consumahle

Function & Ceremonies

Unitorms

Awards and Rewards

Interest on Employees GPF

Subsistence Allowance

Income 1'ax

Total

A member of

@ Nexia
Sl

MABS & | Partners & | Partners

Charerad Accountans haners] Accouniants

01.07.2016 to 01.07.2015 to
30062017 30.06.2016
Taka Taka

225287 459,326
1560697 1,510,740
1,733,041 1,631,515

31,519,025 3,631,581

Note: 23.01 516,287 1,035,923
Nole: 23.02 55067 36,605
3,200,780 2,695,340

- L117.440

244,264 203,913

57,502 106,486

194,500 294,580

111982 189,267

540,000 405,000

175800 175,800

- 295,143
5471 6,900
380833 461,716
24 820 22,900
282725 270,134
328,283 35,130
2 12,020
40070 11,000
1282077 -
2328011 1,245,025
1,481
9,875,843 8,660,332
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23.01 Income Taxan Interest: Tk, 616,287

23.02

24.00

This is made up as follows:

Particulars:

MRA Fund

Pensions & Gramities Funid
Employees GFF

Total

Customs Duty/Excise Duty/VAT: Tk. 55,067

This is made up as follows:

Particulars:

MOA Fund

Pensions & Gratuities Fund
Employees GPF

Total

Depriciation Expense: Tk, 17 897,263

This is made up as follows:

Particulars;
MEA-Own
MEA-PROSPER

A mamber al

Nexia

|ternational

MABS & | PartnersBS & | Partners

Chartersd Accountants Chartersd] Accountants
01.07.2014 to 01.07.2015 to
30.06.2017 30.06.2016
Taka Taka

580,730 G40431
16,550 63,547
19,007 47845

616,287 1,055,923
17,664 50,220

4,358 4,482

3,045 1,903
55,067 56,605
12,758.981 15463619
5,138,282 5,407,271
17,897,263 20,872,890

233
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MABS & | Partners MABS & | Partners

Chartersd Accountants Charters:] Accountants

| Annexure-A |
Microcredit Regulatory Authority (MRA)
Govt, Budget
Statement of Financial Position
Asat June 30, 2017
30.06.2017
Particulars Notes L1
Taka Taka

Assets
Non-current Assets 112,105,447 104,140,077
Froperty, Plant and Equipment 3.00 112,105,247 || 104,140,077 |
Current Assets 19,598,907 30,130,824
Short Term Deposit 4,00 13,500,000 :
Advance & Prepayments .00 1,039,688 18,807 473
Cash & Cach Equivalents 6.00 | 5,059,219 11,323,351
Total Assets 131,704,354 134,270,901
Fund and Liabilities 121,470,090 124,186,945
Fund 7.00 | 121,470,090 || 124,186,945 |
Current Liabilities 10,234,264 10,083,956
Security Deposit [ 318,891 354,035
Accounts Payable 82.00 19,205 14,536
Provision for Expenses 2.00 9,896,163 9,715,335
Total Fund and Liabilities 131,704,354 134,270,901

The annexed notes an integral part of these financial statements.

Nirector Executive Vice Chairman

Darted: Dhaka;
Dated: 03 April 2018

A moember of

@ Nexia

International
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MABS & | Partners MABS & | Partners
Chartered Arcountants Charterst] Accountants
Microcredit Regulatory Authority (MRA)
Gove. Budpet
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2017

01.07.2016 to 01.07.2015 to
Particulars Notes 30.06.2017 30.06.2016
Taka Taka
Income:;
Grant Income 10.00 496,527,157 87,866,442
Total Income 96,527,157 87,800,442
Expenditure:
Salaries & Allowances 11.00 47,418,067 35,198,608
Overtime 1,457,538 955,009
Office Rent 138,000 203,865
Bank Charge 24,002 11,83%
Printing and Binding 754,359 672,997
Pastage, Telegrams and Courier £1,288 113,053
Stationary, Seals and Stamps 651,553 1,008,789
Supervision and Traveling Exp 12.00 5,118,286 4,158,588
Advertisernent 655,833 1,135,936
Fuel Cost 7244110 B36,356
Petrol, 01l and Lubricant 367,156 540,582
Fraight & Transport Charge 2,325,060 1,993,670
Legal Expense 319812 511,000
Audit Fee 231,987 134,148
Kesearch Expense 13.00 107,540 506777
Workshop /Seminar/Conferencs 68,675 735,274
ICT /e-Goverrnance 7,392,463 5.AB8.680
Subscription to International organization 1,924,363 1,888,725
Urility Expenses 14.00 1,582,350 1,928,518
Repair and Maintenance 15.00 1,633,087 1,755,474
Honorarium,/Fees/Remuneration 16.00 389,485 266,345
Recruitment of Stafl 17.00 27,360 2,222,230
Training 18.00 3,519,025 3,631,581
Pension & Reteirement Benefits 3,200,780 2,685,340
Other Expenses 19.00 3,675,698 3,007,439
Depreciaticn 12,758,981 15465619
Total Expenditure 96,527,157 87,866,442
Surplus/[Deficit) of Income over expendilure = =
Total 96,527,157 87,866,442

The annexed notes an integral part of these financial statements.

~ Director Executive Vice Chairman

A member of
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Chartersd Accountanis

MABS & | Partners

Microcredit Regulatory Authority (MRA)

Gove Budget
Statement of Cash Flows
For the year ended June 30, 2017

Charters:] Accountants

01.07.2016 to 01.07.2015 to
Particulars 30.06.2017 30.06.2016
Taka Taka

A. Cash Flows from Operating Activities
Surplus/(Deficit] of Income cver Expenditure <
Add: Adjustment of Non Cash Item:
Depreciation 12,758,981 15,445,619
Changes in Operating Assets & Liabilities:
Decrease/[Increase) in Current Assets (141,034,015) [9,590,525)
[Decrease)/Increase in Current Liabilities 150,307 7,205,455
Net Cash provided by (used in) Operating Activities (1,124,727) 13,080,546
B. Cash Flows from Investing Activities
Purchase of Property, Plant & Equipmant (2,422,550) [3.,576,043)
Net Cash provided by [used in) Investing Activities (2,422,550) (3,576,043)
C. Cash Flows Irom Financing Activities
Govt. Budget Received in Advance 97,326,500 97,658,000
Govi Budget Utilized for Revenue Expenditure (83,7/72,182) [72,405272]
Investment in Fixed Assets (17g,728) -
Govt. Budget Received Refund to Gowvt, (3,3285,279) (7,733,068}
Amortization of Grant for Assets [12,754,976) [15461,170)
Last vear Unspent Provision 46,814 1,500
Deprzciation amount of MRA Fund AssetsTransferred to MBA Fund {4,005) (4,449)
Net Cash provided by [used in) Financing Activities (£,716,856) 2,055,541
Net increase/(decrease] in Cash and Cash Equivalents [A+B+C) (6,264,132) 11,560,044
Opening Cash and Cash Equivalents 11,323,351 [236,693)
Closing Cash and Cash Equivalents 5,059,219 11,323,351

Director

Dated: Dhaka;
Dated: 03 April 2018

International

Executive Vice Chairman
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MABS & | Partners MABS & | Partners

Chartered Accountanis Charters:] Accountants
Microcredit Regulatory Authority Govil. Budget
Notes to the Financial Statements of MRA GovitBudget.
For the year ended June 30,2017

Organization

About Microcredit Regulatory Authority

The Microcredit Regulatory Authority has been established by the Government of Bangladesh {GOR) under
‘Microcredil Regulatory Act, 2006 (Ac: number 32 for the year 2006) to ensure transparcncy and
accouniablity of Microcredit activities of the Microfinance Institutions {MFIs] in the country.

Objective

MRA has heen established by GOB with a view to creating a convenient environment for NGO-MFIs to work,
promotz and foster sustainable development of micrafinance institutinns n Bangladesh. It is authorized o
monitor and supervise Microcredit secter under a full-tledged framework.

Comitted fund

As per government rules the unusilized balance of Govt Budget Received in Advance has o be refunded to
through treasury challan by 30 Junz of every fiscal year and subsequently the unspent balance became nil at
the end of year, But in practical wa could not finish our all payments before the year closing due to some
procedurals harders though workorder/notification sward given. [n this circumstances we created a fund
and transferred the required budget to make recessary payment in fime,

Basis of Accounting

Significant Accounting Policies

The Financial Statements have been prepared in accordance with Intzrrational Financial  Eeporting
Standards as adonted in Bangladesh, on a going concern basis. MRA's accounts are maintained on accrual
basis under historical cost convention.

Depreciation

Donor fund utilized for Revenue Expenditure

Property, Plant & Equipments De;-;:;:::t:j::::m Previous Year Depriciation Rate
Air Conditioner 20% 20%
Computer and Accessaries 30% 30%
Furniture & Fixture 10% 10%
Office Equipment 10% L%
Vehicle 200 20%
Office Premises 10% T4

203

2.04

Q

=3l

Donor Fund

MEA received fund from GoB and recognized as labilicy under the head 'Govt Budgat received n Advance'.
The amount of fund invested in capital expznditurs (fized assets) recognized as deferred ‘neome ard
presented as @ part of capital fund. Grant received in advance is secognized as income to match reported
revenue expenditure for the period. Thus to the extent of revenuc expense, the grant income is deducted rom
grant received in advance and presented in the Income Statement. Deferred income as included in the capital
fund is recognized as income (0 the Income Staleinent o match the depreciation expense for the year.

MEA also recelved fund in terms of fixed assets [ie Computer, furniture & fxlures and ollice equipments)
from Bangladesh Bank, Microfinance Research and Reference Unit [MRRU) and SPAMEP (PKSF). Fur the
donation received, MRA recognized the Jed assels at Gaie value and the (und is presented as a part of Capital
furid,

General
(i) Figures appearing the statements have been rounded off to the nearest Taka.
(1) Figures have been restated whenever necessary to conform to the current year's presentatisy =

I
i

A member of

Nexia

International
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Charered Avcountants

3.00 Property, Plant and Equipment: Tk. 112,105,447

4.00

5.00

G.00

® Nexia

This iz made up as follows:

A. Cost
Opening Balance
Add: Addition during the year

B. Accumulated Depriciation
Opening Balance

Add: Charged during the year
Add: Perior Period Adjustment

Written Down Value

Details of Property, Plant and Equipmeant zre presented in Annexure-4Al

Short Trem Deposits: Tk, 135,00,000
This is made up as follows:

South East Bank (AC No. 010124100000027
South kast Bank (AC No. 010124100000026)
Total:

Advance & Prepayments: Tk.1,039,688

This is made vp as follows:

Particulars:

Suspense-Clhers

Receivahla frum AF]

Advance against Land Purchase
Total:

Cash & Cash Equivalents: Tk. 5,059,219

This is made up as follows:

Particulars:
Agrani Bank Ltd,, New Eskaton Branch, A/C ne. 0200001676976

Bank Asia Ltd, Mogbazar Br., A/C no. 04436000053 /-‘ffg 1B
e N,
Total 17 %\

International

MABS & | Partners

Charters:] Accountants

30.06.2017 30.06.2016
Taka Taka
1753942926 172,366,883

20,724,350 4,576,043
196,667,276 175942926
71,802,849 56,337,231
12 758,480 14,174,562
1,291,057
84,561,829 71 HUZB850
112,105,447 104,140,077
&, D00, Q00 -
7,500,000
13,500,000 -
B83Z.085 13,500
207,003 492,173
18,301,800
1,039,688 18,807,473
4 040 346 10,958,483
109,873 364,858
5,059,219 11,323,351

%1
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Charterad Avcoutans

MABS & | Partners

Charters:] Accountants

30.06.2017 30062016
Taka Taka
7.00 Fumd: Tk, 121,470,090
This is made up as follows:
Particulars:
Capital Fund Note: 7.01 112,050,514 122,386,945
Govt. Budget/ Grant [ Relundable Govt. Budget) Mote: 7.02 9,419,575 1,800,000
Total: 121,470,090 124,186,945
7.01 Capital Fund: Tk, 112,050,514
This iz made up as follows:
partanlEn Investment in Retained 30 Junc, 2017 June 30,2016
ALEELIATS Fixed Assels Surplus Taha Taka
Ason 01 July 2006 122386945 - 122,386,945 115,974,720
Addition during the year 2,422,550 - 2422 550 3.576,043
Advance against Land Purchuse - - 18,302,800
Transterred to Grant Income [12,754.976) " (12,754976) [15,461,169)
Transfer to MRM_-‘_u_nq i [4,005) - [4,005) 4, 440)
Total: 112,050,514 - 112,050,514 122,386,945
7.02 GovtBudget/ Grant [Refundable Govt. Budget): Tl 9,419,575
Thisis made up as folinws:
Particulars:
Opaning Baance 1,800,000 T H35663
Add: Received during the vesr 97,329,500 87,658,000
Add: Unspent Provision 46,815 1,500
099,176,315 105,295,163
Less: Transfer to Grant Incame for Revonna excopt Depraciation [R3,772,182) (72,405272)
Less; Inyestinent in Fixed Assets [21¢C,400) (3,370,043
Less: Advance apainst Land Purchase - (133C1,800)
Less: Frovision for Fixed Assezts [2382,87R) 1,478,580)
Less: Guvl Budgel Relund [3,385,279) [7,733,068)
Refundable Govt. Budget 9,419,575 1,800,000
800 Accounls Payable: Th 19,205
Thisis made up as follows:
Particulars:
Accounts Payable-Payable to MRA Fund 8577 14,536
Salary Payahie 10,627
Total: 19,205 14,536
A s of
Nexia
International
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9.00 Provision for Expenses: Th. 9,896,168

10.00

1001

((})

This is mzde up as follows:

Earticulars:
Phone

Telex, Fax, Internet
Electricioy

Fusl Cost

Books and Peridicals

Overtime
Travel Expensa
Audit Foss

Legal Expense

Fraight and Transport Charge/Vekicle lease

Publication

ICT ¢ Governance
Printing & Binding
Other Maintenance

Computer Consumables
Computer & Office Euipments

Furniture & Fixure

Pay & Allowances for BB Employees

Alr Condition
Bank Charge

MFI Employees Training

Gardening

Other Furnitures
Other Expenses
Total:

Granl Income: Tk, 96,527,157

This is made up as [ollows;

Particulars:

Dapreciation Expenses

Grant [ncome
Total:

Depriciation Expenses; Tk, 12,758,901

This is mace up as follows:

Particulars:

Towal Depriciation of MEA-Own
Den. Transfer to MRA Fund

Mmember of

Nexia

|rtaernatinnal

Note: 10.01

MABS & | Partners

Charters:] Accountants

30.06.2017 30.06.2016
Taka Taka
19,732 43,147
20,000 41,400
41,059 101,119
O 000 41,136
5,222 5,563
80,000 57,678
60,000 19,020
231,987 134,148
- 37,500
- 202,575
407,490 288,333
2,108,302 130,328
272,950 145,404
47,154 25,050
174,850 BB.B51
1,397,300 1,151,249
- 317,731
3114134 6,691,242
441,720 3
4,000 -
1,000,000 5
6,500
208908
24,820 ;
9,896,168 9,715,385

01.07.2016 tu

01.07.2015 to

30062017 30.06.2016
Taka Taka
12,758,081 15,455,619
03,768,176 72405272
96,527,157 87,870,891
12,754,976 12,753,981

4,005 & 449
12,758,981 12,754,532

B




MABS & | Partners

Charters:] Accountants

01.07.2016 to 01072015 to
30.06.2017 30.06.2016
Taka Taka

1100 Salaries & Allowances: Th, 47,418,067

This is made up as follows:

Particulars:

Easic Salary of Officer Note: 11.0L 19,393,793 17,321,381

Basic Salary of Staff More: 11,02 3,650,276 3,395,164

Deputation Allowance - 175,251

Dearness Allowance £ 24,187

House Bent Allowance 12,414,285 b798,442

Medica’ Allowance 1,224,065 525,700

Resl & Recredlion Allowance 1,270,600 241,200

Feslival Bonus 4,600,400 2836675

Education Allowance 176,501 58,200

Tiffin Allowance - 27,730

Transportation Al owance 90,000 45,000

Dutsource Employes Cost 3,999,198 3.404,017

Entertainment Allowance 24,447 21,997

Otaer Allowance MNote: 11.03 574,502 1,259,723

Taotal: 7,418,067 35,194,608
11.01 Basic Salary of Officer: Tk, 19,393,793

This is made up as follows:

Basic pay-Otticer -

Basic pay-EVE 852,600 850,919

Basic Payv-Direclor 2,229,848 L.BET 4836

Basic Pay-DD 6,946,802 7408190

Basic Pay-5AD 4,896,000 4,454,681

Basic Pay-AD 44568547 2,721,046

Total: 19,393,793 17,321,321
11.02 DBasic salary of staff: Th. 3,650,276

Thisg is made up as tollows:

Barticulars:

Assistant cum DEQ 3,393 836 3,152,092

Easic pay- Peon 120,600 114,484

Basic pay- Driver 135,840 124,588

Total: 3,650,276 3,395,164

B ke of

@ Nexia
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11.03

12.00

13.00

14.00

15.00

®

Other Allowances: Th. 574,502
This is made up as follows:

articulars:
Charge Allowance
Telephone Allowance
Eangla Noboborsho Allowance
Other Allowance Oftice
Total:

Supervision and Travelling Expenses; Tk, 5,118,206

This iz made up as tollows:

Particulars;
Travel Expenses
Local Conveyance
Total:

Research Expenses: Tk 107,540

This is made up ay fulluws:
Particnlars:

Kesearch Expenses
Journal & Puhlications
Tuotal:

Uiility Expense: Tk, 1,582,350
This 15 made up as follows;
Particulars:

Electricity

Telephone

Telex/Fax/Internet

Water

Total:

Repair and Maintenance: Tk. 1,633,087
This is made up as follows:

Particulars:

Machinery and Other Equipments Maintenance

Furniture Maintenance

Cemputer and Office Equipments Maintenance e

OHfice Duilding Maintenance -

Vehicle Maintenance #| Onaka )
Mmember of

Nexia

|rtarnatinnal

MABS & | Partners

Charters:] Accountants

U1.07.2016 to 01.07.2015 to
30.06.2017 J0.06.2016
Talka Taka
14,400 12,465
405,102 3Z2AR508
155,000 9z0,750
574,502 1,259,723
4,745,211 3,868,354
373,075 290,234
5,118,286 4,158,588
107,540 o6, 777
107,540 506,777
L, 048,498 1,144,454
212,132 3h5,660
145,920 249,604
175,800 175,800
1,502,350 1,928,510
141,911 387,838
7,195
13,950 7.000
27,706 230,768
1442325 1,129,868
1,633,087 1,755,474

222




16.00 Honorarium/Fees/Remuneration: Tk, 389,485

17.00

18.00

19.00

@

This Is made up as follows

Particulars;

Honarariwm Fees/Remuneration
Honorarium

Total:

Recruitment of Staff: Tk, 27,360
This is made up as follows;

articulars:
Examination Fees & Expensc
Examination Expense
Entertainment
[Honorarium
Total:

Training: Tk, 3,515,025

This is made up us follows
Particulars:

MEA Employees Training (Local )
MEA Employees Training (Foreign)

MEI Employees Training
Total:

Other Expenses: Tk, 3,675,698
This is made up as fellows:
Particulars:

Municiplity Tax
Entertainment Exponses

Books & Perindicals/Newspapers and Magazine

Cleaning and Washing

Other Expense/Miscellaneous included
RR Fund {Vehicle Maintenance of Entitled Qflicers)

Hire of Security Service
Grant for Cultural Activities
Passport Books

A member of

Nexia

|nternational

MABS & | Partners

Charters:] Accountants

01.07.2076 to 01072015 tn
30062017 30.06.2016
Taka Taka
343 485 266,345
46,000 B
389,485 266,345
27,360 2,150,630
= 1,000
- 70,600
27,360 2,222,230
225,287 469,326
1,560,697 1,510,740
1,733,041 1,651,515
3,519,025 3,631,581
s 1,117 440
244,264 203913
57.592 106458
194,500 294,580
111,982 184 267
540,000 405,000
175,800 175,800
- 205,143
5371 6,900




Consumable Stores
Medical Expense
Computer Consumable
Function & Ceremonies
Uniforms

Awards and Rewards
Interest on GPF
Income Tax

Total:

A mampar of

® Nexia

Imiernational

MABS & | Partners

Chanersd Accountants
01.07.2016 to 01.07.2015 to
30.06.2017 30.06.2016
Taka Taka
380,833 461,716
24,820 22,900
282,725 270,134
328,283 35,130
- 12,030
46,070 11,000
1,282,077 -
1,381
3,675,698 3,607,439
e
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MABS & | Partners

Charters:] Accountants

|  Annexure-B |

Microcredit Regulatory Authority (MRA)

MREA Fund

Statement of Financial Position

As at Jupe 30, 2017

Particulars Notes 30.06.2017 SNG4
Taka Taka

Assets
Current Assets 94,214,367 85,653,406
Cash & Cash Equivalents 70 1,319,467 172,680
Interest and Other Receivahles .00 577 1,379909
Short Term Neposits 4.00 92,885,923 84100817
Total Assets 94,214,367 85,653,406
Fund & Liabilities
Capital Fund | = 1 I - |
Non - Current Liabilities 94,161,127 85,433,063
Microcredit Regulatory Authority Fund 8.03 | 94,161,127 || 85,433,063 |
Current Liabilities 53,240 220,343
Provision for Expenses 10.01 3,740 220,343
Other Current Liability (VAT Payable) 49500 -
Total Liahilities 94,214,367 85,653,406

A b of
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MABS & | Partners
Charntersd] Accountants
Microcredit Regulatory Authority (MRA)
MRA Fund
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2017

01.07.2016 to 01.07.2015 to
Particulars 30.06.2017 30.06.2016
Taka Taka

Income:

License Fees 265,000 30,000
Fines and Penalties 875,000 1,810,000
Interest on Fixed Deposit 4216111 6,510,997
[nterest on Other Deposil 16,784 63,127
Annual Fees 5.525,000 3,686,000
Alteration Name of MFI [Trosfer Fees) 40,000 40,000
Training Fees 518,500 1,304,457
Miscellaneous Income 226,171 364,586
Total Income 11,684,566 13,809,167
Expendilure:

Income Taxes on Interest 580,730 949,431
Customs Duty/VAT on Interest 47,664 50,220
Bank Charges 4,101 2,068
Subsistence Allownces 2,328,011 1,245,025
Total Expenditure 2,960,507 2,246,744
Retained Surplus During the Year 8,724,059 11,562,423
Total 11,684,566 13,809,167

® Nexia
23
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MABS & | Partners

Charters:] Accountants

|  Annexure-C |
Microcredit Regulatory Authority (MRA)
Employees Pensions & Gratuities Fund
Statement of Financial Position
As at June 30, 2017
Parilaiking Notes 30.06.2017 30.06.2016
Taka Taka
Assets
Current Assets 13,182,792 9,603,356
Cash and Cash Equivalents .00 3,200,780 2,696,703
Interest and Other Receivables .00 - 186,381
Shart Term Deposit 4.00 9,982,012 6,720,272
Total Assets: 13,182,792 9,603,356
Fund and Liahilities
Fund 13,161,044 9,574,115
Pensions & Gratuities (GOB. Contribution) a0s 11,380,588 8,180,208
Pensions & Cratuities [Retained surplus) 8.05 1,780,056 1,393,907
Current Liabilities 21,748 29,241
Provision for Expneses-payahle 10n.02 21,748 | | 29,241 |
Total Fund and Liabilities: 13,182,792 9,603,356

A member of
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MABS & | Partners

Microcredit Regulatory Authority (MRA)
Employees Pensions & Gratuities Fund
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2017

Charters:] Accountants

01.07.2016 to 01.07.2015 to
Particulars 30.06.2017 30.06.2016
Taka Taka
Income
Interest on Fixed Deposit 407,403 495,454
Total Income: 407,403 495,454
Expenditure
Income Tax on Interest 16,550 63,547
Customs duty/VAT on interest 4,358 4 487
Bank charge 345 360
Total expenses: 21,253 68,389
Retained Surplus During the Year 386,150 427,065
Total: 407,403 495,454
./’{q :FL - ﬁ};"‘\\':\
ii‘-* Chaka Ij}]
ot/
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Charters:] Accountants

Annexure-D ]

Microcredit Regulatory Authority (MRA)
Employees General Provident Fund
Statement of Financial Position

As at June 30, 2017

: 30.06.2017 30.06.2016
Particulars Notes
Taka Taka
Assets
Current Assets 11,383,401 6,765,625
Cash and Cash Equivalents 7.00 3,880,352 1,951,450
Loan to Employees .00 1,317,339 745845
Interest and Other Receivables 500 264,251 368,503
Short Term Deposit 4.00 5,921,459 3,699,787
Total Asscts: 11,383,101 6,765,625
Liabilities and Equities
Lapital Fund -
Non-current liabilitics
Fund 11,369,352 6,736,075
Frployess Contrilbulion 8,575932 5AZ7 351
Retained Surplus Fund L210,421 1,007,799
Welfare Donation From Govt. Budget 1,582,999 300922
Current liabilities 14,049 29,550
Provision fer Cxpneses-Payable 14,049 || 29550 |
Total Fund and Liabilities: 11,383,401 6,765,625
e
s B g
7%\
HEDE)
\x_,r/,}
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MABS & | Partners

Microcredit Regulatory Authority (MRA)
Employees General Provident Fund
Statement of Profit or Loss and Other Comprehensive Income

For the year ended June 30, 2017

Charters:] Accountants

01.07.2016to || 01.07.2015 to
Particulars 30.06.2017 30.06.2016
Taka Taka

Income
Interest on GPF Lean 15,355 7,030
Interest on Fixed Deposit 202,247 487,057
Interest o Other Depasit 7,500 4,157
Total Income: 225,502 498,214
Expenditures:
Income Taxes on Interest 19,007 42,945
Customs duty/VAT on Interest 3,045 1,903
Bank Charge 828 B6Z
Total Expenditures: 22,880 45,510
Retained Surplus During the Year 202,622 452,734
Total: 225,502 498,244
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MABS & | Partners

Charters:] Accountants

Annexure-E

Promoting Financial Services for Poverty Reduction (PROSPER)

Microcredit Regulatory Authority (MRA)
Statement of Financial Position

Asat June 30, 2017
Particulars Notes 30.06.2017 31.12.2015
Taka Taka

Assets

Non-current Assets 13,204,774 19,589,602

Property, Plant and Equipment 3.00 13,182,774 19,567,602

Security Deposit with BTCL 22,000 22,000

Total Assets 13,204,774 19,589,602

Fund and Liabilities

Fund 13,204,774 19,589,602

Capital Fund 806 | 13,204,774 | | 19,589,601 |

Total Fund and Liabilities 13,204,774 19,589,602
llf ‘_It Chake t}]
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Promoting Financial Services for Poverty Reduction (PROSPER)

MABS & | Partners

Charters:] Accountants

Microcredit Regulatory Authority (MRA)
Statement of Profit or Loss and Other Comprehensive Income

For the Period ended June 30, 2016

01.01.2016 to

01.07.2016 to

Particulars 30.06.2016 30.,06.2017 Total
Taka Taka Taka

Income:
Grant Income 2,034,762 3,103,520 5,138,282
Total Income 2,034,762 3,103,520 5,138,282
Expenditure:
Depreciation 2,034,762 3,103,520 5,138,282
Total Expenditure 2,034,762 3,103,520 5,138,282
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MABS & | Partners

Charters:] Accountants
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