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Auditors’ Report
To The Board of Directors Of
Micro-Credit Regulatory Autharity (MRA)

We have audited the accompanying consclidated financial statements of Micro-credit
Regulatory Authority (MRA), which comprise the Consolidated Statement of Financial Position
as of June 30, 2015, and the Consclidated Statement of Profit or loss and other Comprehensive
Income, consclidated statement of cash flows for the financial year then ended, and a summary
of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The management is the responsible for preparation and fair presentation of these financial
statements of the program in accordance with Bangladesh Financial Reporting Standards
(BFRSs) and Micro-credit Regulatory Act. 2006. This responsibility includes: designing
implementing and maintaining internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to
fraud or error, selecting and applying appropriate accounting policies, and making accounting
estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making -hose risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in zll material respects the consolidated
statement of financial position of Micro-credit Regulatory (MRA) as of June 30, 2015 and its
financial performance and its consolidated statement of cash flows for the year then ended in
accordance with Bangladesh Financial Reporting Standards (BFRS’s) and Micro-credit
Regulatory Act. 2006.

1)
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Other Matter

The financial statements of Micro-credit Regulatory (MRA) for the year ended June 30, 2014,
were audited by another auditor who expressed an unmodified opinion on those statements on

November 05,2014,

Place: Dhaka; Ahmed Zaker & Co.
Dated: December 10, 2015 Chartered Accountants
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Microcredit Regulatory Authority (MRA)
Consolidated Statement of Financial Position
As at June 30, 2015

Particular

Amount in Taka

Assets

Fund

Notes
J ¢ June 30, 2015 June 30, 2014
Non-Current Assets 141,026,527 167,897,645
Property, Plant and Equipment 3.00 141,004,527 160,485,840
Agsetin transit/ WIP 4.00 - 7.389 805
security Deposit 5.00 22,000 22,000
Current Assets 94,797,060 87,094,346
Short Term Deposits .00 84,752,748 60378679
Interest and Other Receivables 7.00 4,934,838 1,313,171
Advance, Deposits and Prepayments 8.00 451,585 1,030,152
Cash & Cash Equivalents 9.00 4,657,895 24,372,344
Total Assets 235,823,593 254,991,991
Liabilities and Equitics

10.00 233,085,779 238,770,991
Current Liabilities 2,737,815 16,221,000
Accounts Payable 11.00 3,000 140,887
Provision for Expenses 12.00 2,353,580 15,818,685
Security Deposit 13.00 381,234 261,429

Total Liabilities

The annexed notes form an integral part of these financial statements.

Rao1s |

Director

Place: Dhaka;
Dated: Decembar 10, 2015

235,823,593

254,991,991

— =,

Executive Vice Chairman

As per our annexed report of even date

Ahmed Zaker & co.
Chartered Accountenis

s
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Microcredit Regulatory Authovity

Consolidated Statement of Profit or loss and other Comprehensive Income

For the year ended Junef0, 2005

Pacticulars Notes '__ Amount in Taka

June 30,2015 || June 30,2014
Income;
Grant Income 14.10) B6,675,364 00,20 608
Interest Inceme 15.000 T.B3I5.642 L,B57,185
Livense Fee 120,000 265,000
Annual Fee 4,564,000 4,520,000
Alteration Name of MFI {Transfer Fees) 10,000 -
Fines and Pepalties 550,000 B,000
Training Fees 1,258,964 362075
Miscellaneous Income 2693452 1,281,564
Total Income 103,707,422 105,295,432
Expenditure;
Salaries & Allowances 16,010 15,237,249 17993443
Overtime Allowance 822911 04527
Oflice Rent 17.00 335,596 335596
Depreciation 18.00 21,253,669 22,618,044
Bank Charges 19.00 11,814 118967
Printing and Binding 20.0:) 565,814 634516
Fostage, Telegrams and Courier 21.00 130,970 09,590
Stationary, Seals and stamps 2200 1,226,258 496,880
Supervision and Traveling Expenses 23.00 2410578 28244939
Subscription to International organization 311,335 622175
Advertisement 24.00 9449 582 378,243
Fuel 25.00 936,656 BEY.720
Petrol, oil & Lubricant 26.00 234,451 Bo0,187
Fraight & Transport Charpge 27.00 1,675,414 1,597,788
Audit Fee 28.00 115,000 200,000
Legal Expenses 84,091 Y4400
ICT fee Governance 1,611,782 5162698
Honorarium,/ Fees/ Remuneration 325,730 210078
Itility Expenses 29.00 2,039,314 1,788,756
Repair and Maintenance 30,00 2,151,786 1,797 %17
Frocurement Process 31.00 . 14215
HRecruitment of Stalf 32.00 31,451 30,629
Training 33.00 4973982 3768129
Action Research Expenses 34.00 1,982,680 2360460
Management 5taff Cost 35.00 2807949 2971270
Other Expenses ELNIL U 4822195 3474523
Total Expenditure 87,648,268 92,556,592
Surplus/(Deficlt) of Income over expenditure 16,050,153 12,730,040
Teotal T 103,707,422 105,295,432

Distribution of surplus:

Surplus Transferred 1o MREA Fund
Surplus Transferred to Pension Fund
Surplus Transterred o GPF

Total Distribution

The annexed notes form an integral part of these financial statements,

53020 16

Director

Place: Dhaka;
Mated: Decembar 10, 2015

N

As per our annexed report of even date

15,500,458

T 12132725
374,884

397,735
160,959 231,233 |
16,059,152 12,738,842

Executive Vice Chairman

med Lakar & Co.
Chartered Accountints
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Microcredit Regulatory Authority

Consolidated Statement of Cash Flows

For the year ended June30, 2015

. o Amount in Taka
Particulars 2014 -2015 || 2013 -2014
A. Cash Flows from Operating Activities
Surplus/ (Deficit) of Income over Expenditure 16,059,153 12,738,842
Adjustment of Non Cash Items: - -
Depreciation 21,253,668 22,618,044
Adjustment of Office Equipment as Utility Expenditure -
Changes in Operating Assets & Liabilities: - -
Decrease/(Increase] in Current Assets (27.417,168) 27,141,579 ||
(Decrease)/Increase in Current Liabilities (13,483,185) (9,548,866)
Net Cash provided by (used in) Operating Activities (3,587,532) 52,949,599
B. Cash Flows from Investing Activities
Purchase of Property, Plant & Equipment (1,524,804) (9,195,611)]
Pension & Retirement Benefits Fund 1,342,418 1,235,480
MRA employees general provident fund from (MRA employees) 971,670 807,628
MRA employees Pendion fund Donation received from (MRA govt, 250,922 50.000
budger)

Net Cash provided by (used in) Investing Activities 1,040,206 (7,102,503)
C. Cash Flows from Financing Activities

Donor Fund received in Advance 58,875,000 72,500,000
Prosper Fund received in advance 10,402,789 .
Interest received on Investment 90,643 1,016,786
Donor Fund utilized for Revenue Expenditure (49,743,985) (48,980,414)
Prosper Fund utilized for Revenue Expenditure (15,682,654) (20,336,043)
Refund to Government (Donur fund) (10,393,430) (6,965,470)
Amortization of Grant for Assets (21.248,726) (22,612,551}
Last Year unspent provision MRA-Own 10,422,882 31,301
Last Year unspent provision MRA-Prosper 20,361 13,414
MRA Fund 4,944 5,493
Govt Budget Transferred to MRA Fund {4.944) (5.493)
Grant transferred to MRA Committed Fund - (7.389.805)
Net Cash provided by (used in) Financing Activities (17,167,123)  (32,723,382)
Net increase in Cash and Cash Equivalents (A+B+C) (19,714,449) 13,123,714
Opening Cash and Cash equivalents 24,372,344 11,248,629
Closing Cash and Cash equivalents 4,657,895 24,372,344

"""Ro'“?*o?éls

Director

Place: Dhaka;
Dated: Decemaar 10, 2015

— (g,

Executive Vice Chairman

aker & co.

Chartered Accountants
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Microcredit Regulatory Authority (MRA)
Notes to the Financial Statements

for the year ended June 30, 2015

Organization
About Microcredit Regulatory Authority

The Microcredit Regulatory Authority (MRA) has been established by the Government of
Bangladesh (GOB) under 'Microcredit Regulatory Act, 2006 [Act number 32 for the year 2006)
to ensure transparency and accountability of Microcredit activities of the Microfinance
Institutions (MF1) in the country.

Objectives

MRA has been established by GOB with a view to creating a convenient environment for MFls
to work, promote and foster sustainable development of microfinance institutions in
Bangladesh. It is authorized to monitor and supervise Microcredit sector under a full-fledged
framework. MRA has been continuing one project named "Promoting Financial Services for
Poverty Reduction” (PROSPER), funding by DFID started on 17 May 2007 and will be ended on
31 December 2015

To implement the program PROSPER, a letter of exchange was signed on 17 May 2007
between GOB and British Government (DFID). Under this project, the DFID is committed to
provide £40 million as Grant for the development of Microfinance sector in Bangladesh. To
facilitate an effective Microcredit Regulatory Authority, a total of £4.8 million has been
allocated for this purpose. Under this part of the project, DFID is assisting MRA for developing
the institutional infrastructure of authority, capacity building and commissioning research on
the impact of legal framework of microfinance sector.

Objectives of Prosper Project
One of the main objectives of "Promoting Financial Services for Poverty Reduction” project is

to facilitate an effective Microcredit Regulatory Authority. It has 3 Sub outputs that summarize
below:

i) Support tothe establishment and operation of Microcredit Regulatory Authority.

ii) Technical Assistance to stakeholders to ensure effective regulation.

iii) Assessment of the impact of new microfinance regulation and accompanying supervisory
mechanism.

Various funds maintained by MRA

MRA Fund

As per decision of 33 board meeting of MRA held on 29 May 2013 a fund has been formed
named MRA Fund which is supported by the section 12 of MRA Act 2006. As per law the
following receipts to be deposited in the fund;

a. Donation received from Government;

b. License Fees;

c. Any fine or penalty collected from Micro Finance Institutions (MFI) which is imposed by
MREA;

d. Amount received by MRA from any other source;

¢. Annual fees fixed by MRA given by MFls;

If any kind of Donation received from foreign government or hg

ational agency
on the basis of priorapproval of Govt.
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MRA General Provident Fund [GPF)

As per povernment rules, the board of MRA dedded in the 25th hoard meeting held on 13
October 2011 to form and maintain a Empoyees General Provident Fund under the
supervision of senior 4 employees. Though the fund maintained following the meeting but due
to no direct financial liability the fund position was not shown in the MRA's accounts Later the
management of the authority decided to include the fund in the accounts for safeguarding of
the interest of employees as well as accountability of the authority and transparency to
maintain the fund efficiently which is effected from the FY 2012-2013. The following amounts
to be deposited the fund:

i. Employees subscription
i, Authority's donation (if required)
iii. Interest earned from investment

Pension & gratuities Fund

As per government rules, the board of MRA dedided in the 25th board meeting held on 13
October 2011 to form and maintain a Employees Pension Fund under the supervision of senior
4 employees. The fund maintained as per Government General Employees Retirement Law
1974 (XI1 of 1974) following the meeting and shown in the last years accounts properly.

Committed fund

As per government rules the unutilized balance of Govt. Budget received in advance has to be
refunded to through treasury challan by June 30 of every fiscal year and subsequently the
unspent balance became nil at the end of year. But in practical we could not finish our all
payments before the year closing due to some procedurals barriers though work order/
notification award given. In these circumstances we created a fund and transterred the
required budget to make necessary payment in tme.

Basis of Accounting

Significant Accounting Policies and Procedures

The Financial Statements have been prepared in accordance with Bangladesh Financial
Reporting Standards (BFRSs), on a going concern basis. MRA's accounts are maintained on
accrual basis under historical cost convention.

MRA is an authority executing certain objectives for the Government of Bangladesh and hence
does not require preparing consolidated financial statements. However, to reflect the overall
financial position and results of operations of MRA these financial statements have been
prepared. In compiling financial data the project balances have been horizontally added under
commaon head ol accounts.

Donor Fund
MRA received fund from GOB and recognized as liability under the head "Govt. Budget received
in Advance'. The amount of fund invested in capital expenditure (fixed assets) recognized as
deferred income and presented as a part of capital fund. Grant received in advance is
recognized as income to match reported revenue expenditure for the period. Thus to the
extent of revenue expense, the grant income is deducted from grant received in advance and
presented in the Income Statement. Deferred income as included in the capital fund is
recognized as income in the Income Statement to match the depreciation expense for the year.
MRA also received fund in terms of fixed assets (i.e. Computer, furniture & fixtures and office
equipment) from Bangladesh Bank, Microfinance Research and Reference Unit (MRRU) and
SPAMFP (PKSF). For the donation received, MRA recognized the fixed assets at fair value and
the fund is presented as a part of Capital fund.

License fees and annual fees
License fees and annual fees are recognized as inco
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Interest on Short Term Deposit

The interest on short term deposit is recognized as income for MREA-Own based on acerual
hasis, On the other hand, interest income for MRA-PROSPER is recognized as income against
unutilized donor fund and added with donor fund recerved inadvance on acerual basis,

Depreciation

Depreciation charged on property, plant & equipment on reducing balance method. Assets are
depreciated only when they are brought to use. Depreciation rates are given below:

| Particulars - Depreciétinn_-lj_:ite

 Air Conditioner o 20%
Computer & Accessories 20% |
Computer Software _ 20% |
Furniture & Fixture S 10% I
Office Decoration - 20%

 Office Equipment 0%
Vehicle 20%

Component of Finandal Statements

i} Consolidated Statement of Financial Position As at June 30, 2015;

i) Consolidated Statement of Profit or loss and other Comprehensive Income For the year
ended June30, 2015;

iii) Consolidated Statement of Cash Flows For the year ended June30, 2015; and

iv) Notes to the Financial Statements For the year ended June30, 2015.

Reporting Period:
Financial statements of the project covered one financial year from July 01, 2014 to June 30,
2015.

Financial Statements of MRA:
Statement of Financial Position, Statement of Profit or Loss and other Comprehensive Income
and Statement of Cash Flow [shownin Annexure-B).

Financial Statements of GoB Grant:
Statement of Financial Position, Statement of Profit or Loss and other Comprehensive Income
and Statement of Cash Flows (shown in Annexure-C).

Financial Statements of PROSPER:
Statement of Financial Position, Statement of Profit or Loss and other Comprehensive Income
and Statement of Cash Flows (shown in Annexure-D].

Financial Statement of MRA Fund:

Statement of Balance Sheet and Statement of Profit or Loss and other Comprehensive Income
[shown in Annexure-E).

Financial Statement of Employees Pension Fund:
Statement of Balance Sheet and Statement of Profit or Loss and other Comprehensive Income
(shown in Annexure-F).

Financial Statement of Employees General Provident Fund:
Statement of Balance Sheet and Statement of Profit or Loss and other Comprehensive
[ncome (shown in Annexure-G).

General

a) Figures appearing the financial statements higs Tgd off to the nearest Taka,
b) Figures have been restated whenever ndyg i eohform o the current year's
presentation.



3.00

4.00

.00

.00

Property, Plant and Equipment: Th, 141,004,527
This is made up as follows:

Particulars:
Opening Balance
Add: Addition during the year

Less: Accumulated Depreciation
Less: Prior years adjustment
Written Down Value

[Degails shown in Annexure-A

Asselin transit/WIP: Nil
This is made up as follows:

Particulars:

Alr Condition

Labitop

Provision for IT equipment
Total

Security Deposit: Th. 22,000
This is made up as follows:

Particulars:
Security Depositwith BTCL
Total

Short Term Deposit: Tk, 84,752,748
This is made up as follows:
Particulars:

Bank Name

Apain Bank Ltd.

Sonali Bank Ltd.

Social lslami Bank Ltd.

Basic Bank Limited

Janata Bank Ltd.

5 Years Sanchayapatra (Bangladesh Bank)
South East Bank Ltd

Bank Asia Ltd
Total:

Tenure wise FDR

1 maonth

3 month

B manth

1 year

5 Years Sanchayapatra
Total:

Fund wise FDR

MRA Govt. Budget

Pension & Gratuities Fund (GOB. Contribution)
MRA Fund

MRA Employees General

Total:

CHARTERED ACCOUNTANTS

()AHMEC' ZAker & Co. é

Amount in Taka
June 30, 2015 || june 30,2014 |

234 603,515

21 HE5. 20

1.772,354 14,838,202
236,435,899 234,663,544
95 430,532 74,177,704
339 .
141,004,527 160,485,840

- 111,000

s 123,600

7,155,205

- 7,389,805
22,000 || 22,000 |

22,000 22,000

5,743,000 T
33425750 30,675,000

4,710,000

15,720,755
3,410,600

17,535,458 9,624,324
L061,000 Q48,000
20,277,540 -
2,000,000 -
84,752,748 60,378,679
10,800,415 1665875
478,111 L320,697
1,143,000

71,270,222

55.418,108

1,061,000 948,000
84,752,748 60,378,679
9,134,540 T

4,710,000 1,848,585
67,631,208 56,020,079
3,277 000 2,510,015
B4,752,748 60,378,679

qq
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Amount in Taka

June 30,2015 || June 30, 2014

Interest and Other Receivables: Tk, 4,934,838

This is made up as follows:

Particulars:

Govt Budget - -
Interest Receivable from short term deposit | | -]
MRA Fund 4,395,721 1,167,845
Interest Receivable from short term deposit | 1395721 || 1,167,845 |
MRA Employvees General Provident Fund 96,899 98,857
Interest Receivable from short term depaosit | 56,859 || 98,857 |
FPension & Gratuities Fund{GOR. Contributinn) 442 218 46,469
Interest Receivable from short term depaosit | 442,218 “ 16,469 |
Total: 4934838 1,313,171
Advance, Deposit & Prepayments:Tk. 451,585

This is made up as follows:

Particulars:

MRA-Own 328,485 226,980
Suspense-Others 41,018 225,480
Suspense-Honorarivm . 1,500
Eeceivable from AFI 41,367

Loan from Provident Fund (Employees) 246,081

MRA-PROSPER 123,100 803,172
Advance against Training | 123,100 || 803,172 |
Total: 451,585 1,030,152
Cash & Cash Equivalent: Tk. 4,657,895

This is made up as follows:

Particulars:

MRA Govt. Budget (236,693) 14,227,649
Agrani Bank Ltd. New Eskaton Branch [(A/C No, 0200001676976) 554,219 14,227,649
Bank Asia Ltd., Moghazar Branch (4/C no. 04436000053 (830,912) -
MBEA Fund 1,985,143 1,336,183
lanata Bank Ltd, Moghbazar Branch(A/C No: 0203-0320000454) [ 1,985,143 || 1,336,183
MRA Employees General Provident Fund 460368 72,826
Agrani Bank Ltd. New Eskaton Branch (A/C No. 0200002460591 ) [ 460,364 |r TARMG
Pension & Gratuities Fund 1,346,062 2,817,480
Agrani Bank Ltd. New Eskaton Branch (A/C No. 0200002460612) | 1346062 || 2,817,480 |
Sub total MRA-Own 3,554,880 18 454,138
MRA-PROSPER

Sonali Bank Ltd., Moghbazar Branch, A/C No J£8 | 1,103,015 |! 5,918,206 |
Sub total MRA-PROSPER 1,103,015 5,918,206
Total Cash and Cash equivalents 4,657,895 24,372,344




10.00 Fund: Tk, 233,085,779

This is made up as follows:,

<

AHmed Zaker & Co.

CHARTERED ACCOUNTANTS

A

—

Amount in Taka

| June 30,2015 || June 30,2014

Particulars:
Capital Fund Mate: 1000 140,971,592 160,452,907
Nonor Fund received in Advance [ MRA-Prosper) Mate: 10.02 97,108 5175969
Govt Budget/ Grant (Refundable Govt Budget) Mote: 10.03 7635663 .
MEA Fund Mute: 10,04 TABO0,190 S 3G0, 700
MRA Employees General Provident Fund Note: 10.05 4,063,514 2,679,964
Pension & Gratuities Fund Note: 10.06 6,451,711 4711557
Committed Fund Mote: 1007 - 7,389,805
Total: 233503 5,779 315_!.'??0391
10,01 Capital Fund: Tk. 140,971,592

This is made up as follows:

Particulars:

MRA-PROSPER Note: 10.01.01 24,996,872 31.00?.53'?'
MREA-OWRN Mote: 10,01.02 1 15,?_?4,'.-’2[! 129,445,325
Total: 140,971,592 160,452,907

10.01.01 Capital Fund for MRA-PROSPER: Th. 24,996,872
This is made up as follows:
Particulars Investment in | Investment in|  June 30, 2014 June 30,2015
Security Deposit | Fixed Assetls Taka Taka
Ason 01 July, 2014 22,000 30,985,583 31,007,583 38,493,804
Addition during the year - - - -
Frior Years adjustment - - -
Transferred to grant income - [6,010,711] [6.010,711) (7,486,222)
As on June 30,2015 22,000 24,974,872 24,996,872 31,007,582
10.01.02 Capital Fund MRA-OWN: Tk. 115,974,720
This is made up as follows:
Particulars Investment in Retained June 30, 2015 June 30,2014
) Fixed Assets Surplus Taka Taka

Ason 01 July 2014 129 445325 - 129,445 325 129,738,885
Addition during the year 1,772,354 16,059,152 17,831,506 27.577.104
Transferred to grant income [15,238,015) - {15,238,015) [15.126,329)
Transfer to MRA fund (4944) (15.500,458) { 15,505,403 [12.138,218)
Prior years adjustment . . E R
éfF"Sﬁ""ed to MRA Employees - (397,735 (397.735) (231,233)
Transferred to Pension Fund - [160,959) [160,959) (374,884)
As at June 30, 2015 115,974,720 - 115974,720 129,445,325
Distribution of Surplus

MRA Fund 15,500,458 12,132,725
MEA Emplovees General Provident Fund 397,735 231,233
Employees Pension & Gratuities Fund B 160,959 174,884

16,059,152 12,738,842

@



10,02

10.03

10.04

10.05

bo

()AHMECI ZAker & Co.

CHARTERED ACCOUNTANTS

Prosper Fund Received in Advance: Tk, 97,108
This is made up as follows:

Particulars

Opening Balance

Add: Received during the year

Add: Received in kind

Add: Current year's income from interest on 5TD
Add: Unspent provisioned amount

Total Available Fund

Less: Transferred to Investment in Fixed Assets
Less: Transferred to Security Deposit with BTCL
Less: Transferred to Grant Income for Operating Expenses
Unutilized Fund

Govt Budget/ Grant [Refundable Govt. Budget): Th. 7,635,663
This iz made up as follows:

Opening Balance

Received during the year

Less: Reimbursement of Receivable from Donor

Less: Reimbursement of Receivable from Donor

Less: transfer to Grant income for revenue except Depreciation
Less: Investment in Fixed assets

Less: Govt Budget Refund

Add: Unspent provision

Less: transferred to committed fund

Refundable Govt. Budget

MEA Fund: Tk. 73,866,190

This is made up as follows:
Particulars;

Opening balance

Add: Transferred from Capital Fund
Add: Transferred from Govt.Budget
Add: Retained Surplus Transferred

MBEA Employees General Provident Fund: Th. 4,063,514
This is made up as follows:

Particulars;

Emplyees Contribution
Opening balance
Additiom during the year
Sub Total

Retain Surplas

Opening balance

Addition during the year

Sub Total

Welfare Donation from Govt, Budget
Opening balance

Addition during the year

Sub Total

Total:

A

Amount in Taka

June 30, 2014

Junc 30,2015 ||

5.175.969 24482414
10,492,789
90,643 1,016,786
20,361 13,412
15,779,762 25,512,612
15,682 654 20,336,643
97,108 5175969
58,875,000 72,500,000 |
58,875,000 72,500,000
51,239337 72,500,000
49,743,985 48,980,414
1,524,804 9,195,611
10,393.430 6,965,470
10,422 882 31,301
- 7,369,805
7,635,663 — i
58,360,768 46,222,570
4944 5.493
15,500 458 12,132,725
73,866,190 58,360,788
2235858 808,352
. 971670 || 1,427,506 |
3,207 528 2,235 858
394,106 162,873
160,959 231,233
555,065 394,106
50,000 .
250,922 50,000 |
300,922 50,000
1,063,514 2,679,964




1006

10.07

11.00

11.01

12.00

13.00

<

Pension & Gratuities Fund: Th, 5,451,711
This is made up as follows:

Particulars:

Pention & Gratuities Fund (Gob. Contribution)
Opening balance

Addition during the year

5ub Total

Pention & Gratuitics Fund [Retain Surplus)
Opening balance

Addition during the year

Sub Total

Tatal:

Committed Fund: Nil

This is made up as follows:
Particulars:

Committed Fund

Accounts Payable: Tk, 3,000

This is made up as follows:

Particulars:
MREA-PROSPER
MREA-OWN
Total

Mote: 11.01

Accounts Payable: Tk, 3,000
This ix made up as follows:

Fayable to Suppliers
VAT Payable

Provision for expenses: Tk. 2,353,580
This is made up as follows:

Particulars:
MEA-PROSPER
MEA-OWN
Total

Security Deposit: Tk, 381,234
This is made up as follows:

Particulars:
MEA-OWN

MEA-PROSPER
Total

AHmed Zaker & Co.

CHARTERED ACCOUNTANTS

Amount in Taka

| June 30,2015 || june 30,2014
4, 142450 2,906,970
1,342,418 1,235,480
5,484,869 4,142,450

569,107 194,223
397,735 374,884
966,842 369,107
6,451,711 4,711,557
Il 7,389,805 |
- 7,289 805
3,000 140,887
3,000 140,887
. 140,837
3,000 .
3,000 140,887
L3573 1459975
1,310,007 14358710
35: 15,818,685
295.800 175,995
Ho 434 B5434
381,234 261,429

bd



14.00

15.00

16.00

17.00

18.00

19.00

bR

Grant Income: Tk. 86,675,364
This is made up as follows:

Particulars;

MRA-PROSPER

Transferred for revenue expenditure
Transferred for depreciation

MRA-OWN
Grant Income - GoB
Transferred for depreciation

Total

Interest Income: Tk, 7,835,642

This is made up as follows:

Particulars:

MRA-OWN

Interest on Short Term Deposit
Interest on Other Deposit
Total

Salaries and Allowances: Tk, 35,237,239

This is made up as follows:

MRA-PROSPER
MRA-OWN
Total

Office Rent: Tk. 335,596
This is made up as follows:

Farticulars:
MRA-PROSPER
MRA-OWN
Total

Depriciation: Tk. 21,253,669

This is made up as follows:

Particulars:
MREA-PROSPER
MRA-OWRN
Total

Bank Charge: Th. 11,814

This is made up as follows:

Particulars:
MRA-PROSFER
MRA-OWN
Tuotal

<

AHmed Zaker & Co. é

CHARTERED ACCOUNTANTS

Amount in Taka

June 30,2015 || June 30,2014
21,693,365 27,822 865
15,662,654 20336643
6,010,711 7486222
64,982,000 64,106,743
49,743,985 48,980,414
15,238,014 15,126,329
86,675,364 91,929,608
7,807,635 6,809,360
28,007 47,825
7,835,642 6,857,185
10,558,511 14,063,137
24,678,728 23,930,306
35,237,239 37,993,443
335,596 335,596
335,596 335,596
C AO10,711 7486222
| 15,242,959 15,131,822
71,253,669 22,618,044
5,696 4,247
6,118 7,720
11,814 11,967




20.00

21.00

22.00

23.00

24.00

25.00

26.00

27.00

Printing and Binding: Tk. 565,814
This is made up as follows:

Particulars:
MEA-PROSPER
MEA-OWN
Total

Postage, Telegrams and Courier: Tk, 130,970
This is made up as follows:

MEA-PROSPER

MEA-OWN

Total

Stationary, Seals and stamps: Tk. 1,226,258
This is made up as follows:

Particulars:

MEA-PROSPER

MEA-OWN
Total

supervision and Traveling Expenses: Tk. 2,410,578

This is made up as follows:

Particulars;
MRA-PROSPER
MRA-OWN
Total

Advertisement: Th. 949,582
This is made up as follows:

Particulars:
MRA-PROSPER
MRA-OWN
Total

Fuel: Tk. 936,656

This is made up as follows:
Particulars;
MRA-PROSPER

MRA-OWN
Total

Petrol, oil & Lubricant: Tk. 834,451

This is made up as follows:

Particulars:
MRA-FPROSFER
MRA-OWN
Taotal

Fraight & Transport Charge: Th. 1,675,414
Thisis made up as follows:
MRA-PROSPER

MRA-OWN

Total

AHmed Zaker & Co.

CHARTERED ACCOUNTANTS

A

Amount in Taka

June 30, 2015 ||  June 30,2014
. 56,315
565,814 578,181
565,814 634,516
- 10,434
130,970 59,156
130,970 69,590
- 74532
1,226,258 422,348
1,226,258 496 B8R0
182,469 423,741
2,228,109 2,401,198
2,410,578 2,824,939
: 56,736
Q949 582 321,507
949,582 378,243
- 133,458
Q36,656 756,262
936,656 B8H9,720
- 103,528
834,451 586,659
834,451 690,187
1675414 1,597,788
1,675,414 1,597,788

b9




CHARTERED ACCOUNTANTS
Amount in Taka

()AHMECI Zaker & Co. @

June 30,2015 || June 30,2014
28.00 Audit Fee: Tk, 115,000
This is made up as follows:
Particulars:
MRA-PROSPER - 30,000
MREA-OWN 115,000 170,000
Total 115,000 200,000
29.00 Utility expenses: Th. 2,039,314
This is made up as follows:
MREA-FROSPER - 257,560
MRA-OWN 2039314 1,531,190
Tuotal 2,039.314 1,788,756
30.00 Repair and Maintenance: Tk, 2,151,786
This is made up as follows:
MERA OWN
Machinery and other equipments maintenance 421,113 136,591
Furniture maintenance 5,725 26,125
Computer and office equipments maintenance 7.291 130,274
Office building maintenance 68,968 226,453
Vehicle Maintenance 1,648,689 983,615
2,151,786 1,503,058
MRA PROSPER
Vehicle Maintenance - 121,235
(Other Maintenance - 173,524
: 294,759
Total 2,151,786 1,797,817
31.00 Procurement Process: Nil
This is made up as follows:
Particulars: .
MRA-PROSFER - 6,030
MRA-OWN - 8,185
Total - 14,215
32.00 Recruitment of Staff: Th. 31,451
This is made up as follows:
Particulars:
MREA-PROSPER - 2852
MRA-OWN 31,451 13777
Tuotal 31,451 36,629
33.00 Training: Tk. 4,973,982
This is made up as follows:
MRA-OWN 3999519 2421,117
MEA Employees Training- Foreign 34,072 .
MRA Employees Training-Local Bol,264 1,074,803
MFI Staff Training 3,104,183 1,346,314
MRA-PROSPER 974463 1,347,012
Employees Training-Foreign [ 974,463 || 1,347,012 |
Total 4,973,962 3,768,129

b8



34.00 Action Research Expenses: Tk, 1,982,680
This iz made up as follows:

Particulars:
MRA-OWN
Workshop & Seminar
Research Expenses
Journal & Publications

MRA-PROSPER
Workshop & Seminar

Total
35.00 Management Staff Cost: Tk, 2,807,949
This is made up as follows:

Particulars;
MRA-PROSPER
Total

36.00 Other Expenses: Tk. 4,822,195

This is made up as follows:

Particulars:

MRA-PROSPER

Refreshment

Overtime

Other honorarium

Mewspaper & Magazine
[ncome tax on interest
Customs Duty,/VAT on interest
Cleaning and Washing
Gardening Exp

MRA-OWN

Income Tax on Interest

Customs Duty/Excise Duty/VAT
Pention & Gramities Fund Grant
Land Tax

Refreshment

Books & Periodicals/Newspapers and Magazine
Cleaning and washing

Other Expense/Miscellaneous included

RR Fund (vehicle Maintenance of entitled officers)
Hire of Security Service
Grant for cultural activities
Passport Books

Labor wages

Consumable stores
Medical expense
Computer consumable
Function & ceremonies
Interest on GPF

Total Other Expenses

<

AHmed Zaker & Co. A
CHARTERED ACCOUNTANTS
Amount in Taka

June 30,2015 ||  June 30, 2014

844,965 2,360,460
828,837 551,580
. 1,500,000
16,128 308,880
1,137,715 -
[ 1,137,715 || -]
1,982,680 2,360,460
[ 2,807,949 || 2,971,270 |
2,807,949 2,971,270
15,850 365,346
- 34,134
L 122,107
. 30,713
2 16,007
= 135,381
15,850 | 15,000
. 305
- 11,700
4,806,345 3,109,177
904,674 592,559
66,000 31.853
1,342,418 1,235,480
2,712 2
200,209 194,339
181,231 137,821
463,333 174,588
173,914 150,536
90,000 -
449,634 -
207.738 -
3,000 12,300
900 19,350
367,588 101,458
B,406 -
59,008 254,998
34,658 203,895
250,922 -
4,822,195 3,474,523

b
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CHARTERED ACCOUNTANTS
| Annexure-B

(’AHMEd ZAker & Co. é

Microcredit Regulatory Authority [MRA)
Statement of Financial Position

As at June 30, 2015

. Amount in Taka
Particulars Nates une 30,2015 || June 30, 2014
Assets
Non-current Assets 116,029,653 136,890,063
Property, Plant and Equipment 200 116,029,653 129,500,258
Assetin transit/ WIP 4.00 - 7,389,805
Current Assets 93,570,952 80,372,968
Short Term Deposit 5.00 84,752,748 60,378,679
Interest and Other Receivables 6,00 4934838 1,313,171
Advance & Prepayments 7.00 328,486 226,980
Cash & Cash Equivalents 82.00 3,554,880 18,454,138
Total Assets 209,600,605 217,263,031
Fund and Liabilities
Fund: 9,00 207,991,798 202,587,439
Capital Fund 115,974,720 129,445,325
Govt Budget/ Grant (Refundable Govt. Budget) 7635663 -
MRA Fund 73,866,190 58,360,788
MRA Employees General Provident Fund 4,063,514 2679964
Pension & Gratuities Fund 6,451,710 4,711,557
Committed Fund - 7,389 505
Current Liabilities 1,608,807 14,675,592
security Deposit 295,800 175,995
Accounts Payable 10.00 3,000 140,887
Provision for Expenses 11.00 1,310,007 14,358,710
Total Fund and Liabilities 209,600,605 217,263,031

The annexed notes form an integral part of these financial statements.

5702 (6 — S,

Director Execcutive Vice Chairnan

As per our annexed report of even date

Place: Dhaka;
Dated: December 10, 2015

Ahmed Zaker & Co.
Chartered Accountants

bq



( AHmed Zaker & Co. A
CHARTERED ACCOUNTANTS
Microcredit Regulatory Authority (MRA)
Statement of Profit or Loss and other Comprehensive Income
For the year ended June 30, 2015

o i Not Amount in Taka

Particulars otes 20142015 || 2013-2014
Income;

Grant Income 12.00 64,982,000 64,106,743
Interest Income 13.00 7835641 6,857,185
License Fee 120,000 265,000
Annual Fee 4,564,000 4,520,000
Fine & Penalties 550,000 80,000
Alteration Name of MFI [Transfer Fees) 10,000 -
Training Fees 1,258,964 362,075
Miscellaneous Income 2,693,452 1,281,564
Total Income 82,014,057 77,472,567
Expendi H

Salaries & Allowances 14.00 24,678,728 | 23,930,308
Overtime Allowance B22911 704,527
Office Rent 335,596 335,596
Depreciation 15,242,959 15,131,822
Bank Charge 15.00 6,118 7.720
Printing and Binding 565,814 578,181
Postage, Telegrams and Courier 130,970 59,156
Stationary, Seals and stamps 1,226,258 422,348
Supervision and Traveling Exp 16.00 2,228,109 2,401,199
Research Expenses 17.00 16,128 1,808,880
Advertisement 949,582 321,507
Fuel Cost 936,656 756,262
Petrol, Oil and Lubricant 834,451 586,659
Fraight & Transport Charge 1675414 1,597,788
Legal Expenses 84,091 768,740
Audit Fee 115,000 170,000
Subscription to International organization 311,335 622,175
Workshop/ Seminar/ Conference B28,837 551,580
ICT/e-Goverrnance 1,611,782 5,162,698
Utility Expenses 18.00 2039314 1,531,190
Repair and Maintenance 19.00 2,151,786 1,503,357
Honorarium/ Fees/ Remuneration 20,00 325,750 218,263
Recruitment of Staff 21.00 31,451 33,777
Training 22.00 3,999,519 2421117
Other Expenses 23.00 4,806,345 3,109,177
Total Expenditure 65,954,904 64,733,725
Surplus/(Deficit) of Income over expenditure 16,059,153 12,738,842
Total 82,014,057 77472567
Distribution of surplus:

Surplus Transferred to MRA Fund 15,500,458 12,132,725
Surplus Transferred to Pension Fund 397,735 374,884
Surplus Transferred to GPF 160,959 231,233
Total Distribution 16,059,153 12,738,842

The annexed notes form an integral part of these financial statem

o072 |6

Director

As per our annexed report of even date

Place: Dhaka;
Dated: December 10, 2015

bt

—

Executive Vice

méd Zaker & Co,

Chartered Accountants




2 ( AHmed Zaker & Co. A
CHARTERED ACCOUNTANTS
Microcredit Regulatory Authority (MRA)

Statement of Cash Flow

For the year ended June 30, 2015

Particulars Amount in Taka
2014-2015 | 2013-2014
A. Cash Flows from Operating Activities
Surplus/(Deficit) of Income over Expenditure 16,059,153 12,738,842
Add: Adjustment of Non Cash Item: - -
Depreciation 15,242,959 15,131,822
Changes in Operating Assets & Liabilities: B R
Decrease f(Increase) in Current Assets (28,097,242) (1,480,415)
(Decrease])/Increase in Current Liabilities (13,066,785) (5,197,749)
Net Cash provided by [used in) Operating Activities (9.861,915) 21,192,500
B. Cash Flows from Investing Activities
Purchase of Property, Plant & Equipment (1,524,804 (9,195,611)
Pension & Retirement Benefits Fund Received from Govt. Budget 1,342,418 1,235,480
MRA Employees General Provident Fund, Subscribtion Received from 971,670 807,628
MRA Emplovees
MRA Employees General Provident Fund {Govt. Donation) 250,922 50,000
Net Cash provided by (used in) Investing Activities 1,040,206 (7.102,503)
C. Cash Flows from Financing Activities
Govt budget received in Advance 58,875,000 72,500,000
Govt budget utilized for Revenue Expenditure (49,743,985) (48,980,414)
Govt Budget received refund to Gowt (10,393,430) (6,965,470)
Amortization of Grant for Assets (15.238,015) (15,126,329)
Last year unspent provision 10,422,882 31.301
Pension & Retirement Benefits Fund - -
MRA Employees General Provident fund -
Proir years adjustment - B
MRA Fund 4,944 5.493
Transferred to MRA Fund (Depreciation amount of MRA Fund Asset) (4,944) (5.493)
Grant Transferred to committed Fund - (7,389,805)
Met Cash Provided by Financing Activities (6,077,548) (5.930,718)
Net increase /(decrease) in Cash and Cash Equivalents (A+B+C) (14,899,258) 8,159,280
Opening Cash and Cash Equivalents 18,454,138 10,294,858
Closing Cash and Cash Equivalents 3,554,880 18,454,138

320216

Director

Place: Dhaka;
Dated: December 10, 2015

— e,

Executive Vice Chairman

4
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Microcredit Regulatory Authority (MRA)
Notes to the Financial Statements
For the year ended June 30, 2015

ORGANIZATION

About Microcredit Regulatory Authority

The Microcredit Regulatory Authority has been established by the Government of Bangladesh
(GOB) under 'Microcredit Regulatory Act, 2006 (Act number 32 for the year 2006) to ensure
transparency and accountability of Microcredit activities of the Microfinance Institutions
(MF1s) in the country.

Objective

MRA has been established by GOB with a view to creating a convenient environment for MFIs
to work, promote and foster sustainable development of microfinance institutions in

Bangladesh. It is authorized to monitor and supervise Microcredit sector under a full-fledged
framewaork.

Various funds maintained by MRA
MRA Fund

As per decision of 33 board meeting of MRA held on 29 May 2013 a fund has been formed
named MRA Fund which is supported by the section 12 of MRA Act 2006. As per law the
following receipts to be deposited in the fund;

a. Donation received from Government;
. License Fees;
c. Any fine or penalty collected from Micro Finance Institutions(MFI) which is imposed hy
MRA;
d. Amount received by MRA from any other source;
Annual fees fixed by MRA given by MFls; and
Any kind of Donation received from foreign government or agency, or international agency
on the basis of prior approval of Govt.

bl

MRA Employees General Provident Fund (GPF)

As per government rules, the board of MRA decided in the 25% board meeting held on 13
October 2011 to form and maintain a Employees General Provident Fund under the
supervision of senior 4 employees. Though the fund maintained following the meeting but due
to no direct financial accountability the fund position was not shown in the MRA's accounts,

Later the management of the authority decided to include the fund in the accounts for
safeguarding of the interest of employees as well as accountability of the authority and
transparency to maintain the fund efficiently which is effected from the FY 2012-2013. The
following amounts to be deposited the fund:

i. Employees Contribution;
ii. Authority's donation (if required];
iii. Interest earned from investment;

Pension & Retirement Benefits Fund

As per government rules, the board of MRA decided in the 25th board meeting held on 13
October 2011 to form and maintain a Employees Pensisrriy Q d undcr the supcrwsmn of senior
4 employees. The fund maintained as per Gove // "

1974 (XII of 1974) following the meeting and sh A' i {' % ears accounts properly.
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1.03.4 Committed Fund

2.00
2.01

2.02

2.03

.04

2.05

2.06

.07

As per government rules the unutilized balance of Govt. Budget received in advance to be
refunded through treasury challan by June 30 of every fiscal year and subsequently the
unspent balance became nil at the end of year. But in practically we could not finish our all
payments before the year closing due to some procedurals barriers though work
order/notification award given. In this circumstance we created a fund and transferred the
required budget to make necessary payment in time.

BASIS OF ACCOUNTING
Significant Accounting Policies

The Financial Statements have been prepared in accordance with Bangladesh Financial
Reporting Standards (BFRSs), on a going concern basis. MRA's accounts are maintained on
accrual basis under historical cost convention.

Depreciation

Donor fund utilized for Revenue Expenditure.
Particulars Depreciation Rate
Computer and Accessories _ B 20%
Furniture & Fixture 10%
Office Equipment 20%
Vehicle 200%
Office Premises o L 10% |

Component of Finandal Statements

i) Statement of Financial Position for the financial year June 30, 2015;

ii)  Statement of Profit or Loss and other Comprehensive Income for the year ended June
30, 2015;

iii) Statement of Cash Flows for the financial year June 30, 2015; and

iv)  Notes to the Financial Statements for the financial year June 30, 2015;

Reporting Period:
Financial statements of the project covered ane financial year from July 01, 2014 to June 30,
2015.

Fees and Interest Income

License fees and annual fees are recognized as income when amounts are actually received.
The interest on short term deposit is recognized as income based on accrual basis,

Donor Fund

MRA received fund from GOB and recognized as liability under the head "Govt. Budget received
in Advance'. The amount of fund invested in capital expenditure (fixed assets) recognized as
deferred income and presented as a part of capital fund. Grant received in advance is
recognized as income to match reported revenue expenditure for the period. Thus to the
extent of revenue expense, the grant income is deducted from grant received in advance and
presented in the Income Statement. Deferred income as included in the capital fund is
recognized as income in the Income Statement to match the depreciation expense for the year.

MRA also received fund in terms of fixed assets (i.e. Computer, furniture & fixtures and office
equipment) from Bangladesh Bank, Microfinance Research and Reference Unit (MRRU) and
SPAMFP (PKSF). For the donation received, MRA recognized the fixed assets at fair value and
the fund is presented as a part of Capital fund.

General

(i). Figures appearing the statements have been roundg
(ii). Figures have been restated whenever necessa
presentation.

d



3.00 Property, Plant and Equipment: Tk. 116,029,653

This is made up as follows:

Particulars:

()AHMEC' Zaker & Co.

CHARTERED ACCOUNTANTS

Amount in Taka

June30,2015 || June30, 2014

Opening Balance 170,594,529 155,756,267
Add: Addition during the year 1,772,354 14,838,262
172,366,883 170,594,529
Less: Accumulated Depreciation [(56,337.231) (41,094,272)
Written Down Value _ 116,029,653 _ 129,500,258
Addition during the Year Purm_ji: 'qn 2014 Pr;ﬂ"'ﬂ:’;;:‘m
Air Conditioner - 123,950 123950 139,700
Computer & Accessories 483,000 123,600 606,600 5,217,540
Furniture & Fixture 271,784 - 271,784 1,602,541
Office Equipment 770,020 - 770,020 983,976
Vehicle - - - 6,894,505
Total 1524804 247,550 1772354 __ 14,838262
Details shown in (Annexure- A).
4.00 Assetin transit/WIP: NIL
This iz made up as follows:
Particulars:
AC - 111,000
Labtop - 123,600
Provision for IT equipment - 7,155,205
Total: - 7,389,805
Subsequent purchase position of Asset in transit as on
5.00 Short Term Deposit: Tk. 84,752,748
This is made up as follows:
Particulars:
Bank Name
Again Bank Ltd. 5,743,000 -
Sonali Bank Led. 33,425,750 30,675,000
Social Islami Bank Ltd. - 15,720,755
Easic Bank Limited 4,710,000 3410600
Janata Bank Ltd. 17,535,458 9,624,324
5 Years Sanchayapatra (Bangladesh Bank) 1,061,000 948,000
South East Bank Ltd 20,277,540 -
Bank Asia Ltd 2,000,000 -
Total: 84,752,748 60,378,679
Tenure wise FDR
1 month 10,800,415 1,665,875
3 month 478,111 2,326,697
6 month 1,143,000 -
1 year 71,270,222 55,438,108
5 Years Sanchayapatra 1,061,000 948,000
Bd-!TSZE'?'-i-ﬁ 60,378,679
Fund wise FDR
MRA Govt. Budget 9,134,540 -
Pension & Gratuities Fund (GOB. Contribution) 4,710,000 1,848,585
MRA Fund 67,631,208 56,020,079
MRA Employees General Provident Fund 3,277,000 2,510,015
Total: 84,752,748 60,378,679

53
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Interest and Other Receivables: Tk, 4,934,838

This is made up as follows:

Particulars:
Govt Budge
Interest Receivable from short term deposit

MRA Fund
Interest Receivable from short term deposit

MRA Employees General Provident Fund
Interest Receivable from short ter.n deposit

Pension & Gratuities Fund{GOB. Contribution)
Interest Receivable from short term deposit

Total:
Advance & Prepayments: Th. 328,486

This is made up as follows:

Particulars:

Govt Budget
Suspense-Others
Suspense-Honorarium
Receivable from AFI

MEBA Employees General Provident Fund
Loan from Provident Fund (Employees)

Total:
Cash & Cash Equivalents: Th. 3,554,880
This is made up as follows:

Particulars:
MRA Govt. Budget

9

AHmEed Zaker & Co.
CHARTERED ACCOUNTANTS

Amount in Taka
June30,2015 || June3o,2014

Agrani Bank Ltd. New Eskaton Branch [A/C No. 0200001676976
Bank Asia Ltd., Mogbazar Branch (A,/C no. 04436000053)

MRA Fund

Janata Bank Ltd, Moghbazar Branch(A/C No:0203-0320000454)

MRA Employees General Provident Fund

Agrani Bank Lrd. New Eskaton Brarch [A/C No. 0200002460591)

Pension & Gratuities Fund

Agrani Bank Ltd. New Eskaton Branch [A/C No. 0200002460612)

Total Cash and Cash equivalents

Fund: TH. 207,991,794

This is made up as follows:

Particulars:

Capital Fund

Govt Budget/ Grant (Refundable Govt. Budget)
MRA Fund

Pension & Gratuities Fund
Committed Fund

Mote
Note
Mote
Note
MNote
MNote

1 9.01
:9.02
- 9.03
1 9.04
1 9.05
1906

A

-

4,395,721 1,167,845
[ 4,395,721 | 1,167,845 |
96,899 98,857
[ 96,899 || 98,857 |
442,218 46,469
| 442,218 || 46,469 |
4,934,838 1,313,171
82,405 226,980
41,018 225 480
- 1,500
41,387 -
246,081 s
246,081 || -]
328,486 226,980
(236.693) 14,227,649
594219 14,227,649
(830,912) -
1,985,143 1,336,183
| 1,985,143 || 1,336,183 |
460,368 72,826
| 460,368 || 72,826 |
1,346,062 2,817,480
[ 1,346,062 ][ 2817480 |
3,554,880 18,454,138
115,974,720 129445325
7635663 -
73,866,190 58,360,768
4,063,514 2,679,964
6,451,710 4,711,557
- 7,389 805
207 991,798 202,587,439

9
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Capital Fund: Tk. 115,474,720

This is made up as follows:

()AHMEd ZAker & Co.

CHARTERED ACCOUNTANTS
Amount in Taka F
]

June3n, 2015 |

[ June3o, zo14

Particulars Investment in Retained June 30,2015 June 30, 2014
art Fixed Assets Surplus Taka Taka
Ason 01 July 2014 129,445,325 . 129445325 129,738,885
Addition during the year 1,772,354 16,059,152 17,831,506 27577104
Transferred to grant income [15,238,015) - (15,238,015) (15,126,329)
Transfer ta MRA fund (4.944) (15,500,458) [15.505,403) (12,138,218)
Prior years adjustment - . . .
;‘i;:nsl"err\ed to MREA Employees . (397,735) (397.735) (231,233)
Transferred to Pension Fund - [160,959) [160,959] [374.884)
Az at June 30, 2015 115,974,720 - 115,974,720 129,445,325
Distribution of Surplus
MEA Fund 15,500,458 12,132,725
MRA Emplovees General Provident Fund 397,735 231,233
Employees Pension & Gratuities Fund 160,959 374884
16,059,152 12,738,842
Govt Budget/ Grant (Refundable Govt. Budget): Tk. 7,635,663
This is made up as follows:
Particulars;
Opening Balance . .
Received during the year 58,875,000 72,500,000
Less: Reimbursement of Receivable from Donor SH,875,000 72,500,000
Less: Reimbursement of Receivable from Donor 51,239,337 72,500,000
Less: transfer to Grant income for revenue except Depreciation 49,743,985 48,980,414
Less: Investment in Fixed assets 1,524 804 9,195611
Less: Govt Budget Refund 10,393,430 6,965,470
Add: Unspent provision 10,422 882 31,301
Less: transferred to committed fund - 7.389.805
Refundable Govt. Budget 7,635,663 -
MRA Fund: Tk 73,866,190
This is made up as follows:
Particulars:
Opening balance 58,360,788 46,222,570
Add: Transferred from Capital Fund - .
Add: Transferred from Govt.Budget 4,944 5,493
Add: Retained Surplus Transferred 15,500,458 12,132,725
73,866,190 58,360,788
MRA Employees General Provident Fund: Th. 4,063,514
This is made up as follows:
Particulars:
Emplyees Contribution 1
Opening balance 2,235,858 | BOB,352
Addition during the year 971,670 1427506
Sub Total 3,207,528 2,235 858
Retain Surplas
Opening balance 394,106 162,873
Addition during the year 160,959 231,233
Sub Total N 555,065 394,106
Welfare Donation from Govt. Budget
Opening balance 50,000 -
Addition during the year 250,922 50,000
Sub Total 300,922 50,000
Total: 4,063,514 2,679,964 _




9.05

.06
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11.00

Pension & Gratuities Fund: Th. 6,451,710

This is made up as follows:

Particulars:

Pention & Gratuities Fund (Gob. Contribution)
Opening balance

Addition during the year

Sub Total

Pention & Gratuities Fund [(Retain Surplus)
Opening balance

Addition during the vear

Sub Total

Taotal:

Committed Fund: Nil
This is made up as follows:

Particulars:
Committed Fund

Accounts Payable: Tk. 3,000

This is made up as follows:
Particulars:

Payable to Suppliers

VAT Payable

Provision for Expenses: Tk. 1,310,007
This is made up as follows:

Particulars:

Air Condition

Utility Bill- Phone

Utility Bill- Electricity

Utility Bill-Water

Fuel Cost

Bools and Peridicals

Overtime allowance

Local conveyance
Audit fees

Qutsource Employee Cost
Ssupervision and Travelling
Others/Miscellaneous expense
Petrol Qil and Lubricant

Income taxes on interest
Publication

ICT e Governance

IT Equiipment

Labtop

Printing & Binding

Office building maintenance
Research

Fraight and Transport Charge/Vehicle lease
Custom/Excise Duty

Pay & Allowances for BB Employees
Tax on Interest Receivable

9

AHmed Zaker & Co.
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Amount in Taka

June3n, 2015 ” Juneln, 2014

4,142,450 2,906,970
1,342,418 1,235,480

5,484,868 4,142,450

569,107 194,223
397,735 374,884

966,842 569,107

6,451,710 4,711,557

—— ===

| - 7,389,805 |

- 7,389,805

3.000

140,887

3,000 140,887

et

171,388

852,906

- 111,000
25,252 22,950
107,564 114,693
- 4,250

- 68,850

- 8,415
91,800
- 27,200
115,000 170,000
- 201,430

128 754
5525
57,800

107,280
3,774,926
7,155,205

123,600

258,450

120,552
1,500,000

- 140,000
37,498 7,353

- 158,678

1,310,007 14,358,710

¢




12.00

12.01

13.00

14.00

14.01

oY

Grant Income: Tk, 64,982,000
This is made up as follows:

Particulars:
Depreciation Expenses
Grant Income

Depriciation Expenses: Tk, 15,238,014
This is made up as follows:

Particulars:

Total depriciation of MRA own
Dep. Transfer to MRA Fund
Total

Interest Income: Th. 7,835,641

This is made up as follows:

Particulars:
Interest on Fixed Deposit
Interest on Saving Account

Salaries & Allowances: Tk 24,678,728

This is made up as follows:

Particulars:

Basic salary of officer
Basic salary of staff
Deputation allowance
Dearness allowance
House rent allowance
Medical allowance

Rest & Recreation allowance
Festival bonus

Education allowance
Tiffin allowance
Transportation allowance
Outsource Employee cost
Entertainment allowance
Other Allowance

Total

Basic Salary of Officer: Tk. 8,306,481
This is made up as follows:

Particulars;

Basic pay-Officer
Basic pay-EVC
Basic Pay-Director
Basic Pay-DD
Basic Pay-5AD
Basic Pay-AD
Total

_(SAHMEC' Zaker & Co. é

CHARTERED ACCOUNTANTS

- Amount in Taka
June3n, 2015 ” June3o, 2014

15,238,014 15,126,329
49,743,985 48,980,414
— 64982000 _ 64,106,743
15,242,959 15,131,822
[4,944) (5,493)
15!2 38,014 15!126!32?
7,807,635 6,809,360
28,007 47,825
— 835,641 6,857,185
MNote: 14.01 8,306,481 8,034,408
Note: 14.02 1,794,212 1,545,974
402,159 198,855
2,318,230 2,292,863
5,617,299 5,283,632
523,079 516,521
70,665 327,735
2,136,700 1,405,293
46,480 36,889
44,032 42,073
44032 42,073
2,058,966 2,102,095
17,439 14.050
Note: 14.03 1,298,953 1,887,848
24,678,728 23,930,306
844,900 1,636,371 |
134,816 460,200
642 450 361,008
2,516,590 1,736,177
1,509,257 1,220,157
2,458 468 2,620,495
8,306,481 8,034,108



14.02 Basic salary of staff: Tk. 1,794,212

14.03

15.00

16.00

17.00

This is made up as follows:

Particulars:
Assistant cum DEQ
Basic pay- Peon
Basic pay- Driver
Total

Other Allowance: Tk, 1,298,953
This is made up as follows:

Particulars;

Charge Allowance
Telephone Allowance
Other Allowance Office
Total

Bank Charge: Th. 6,118
This is made up as follows:

Particulars:

MRA Govt.Budget

MRA Fund

MRA Employees Pension Fund
MRA Employees GPF

Total

Supervision and Traveling Expenses: Tk. 2,228,109

This is made up as follows:

Particulars:
Travel Conveyance
Local Conveyance

Total

Research Expenses: Tk. 16,128

This is made up as follows:

Particulars:

Research Expenses
Journal & Publications
Total

$

AHmed Zaker & Co. Q

CHARTERED ACCOUNTANTS

Amount in Taka

| June3d0, 2015 || June3do, zo14
1,672,909 1,439,704
55,693 49,133
65,410 57,137
1,794,212 1,545,974
4,500 -
7,019 -
1,287,434 1,887,848
1,298,953 1,887,848
3,887 5,150
2,123 1,599
58 210
50 761
6,118 7,720
1,928,059 2,031,453
300,050 369,746
2,228,109 2,401,199
- 1,500,000
16,128 308,880
16,128 1,808,880
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18.00

19.00

20.00

21.00

22.00

b

Utility Expense: Th. 2,039,314
This is made up as follows:

Particulars:
Electricity
Telephone
Telex/Fax/Internet
Water

Total

Repair and Maintenance: Th, 2,151,786

This is made up as follows:

Particulars:

Machinery and nther pquipments maintenanca
Furniture maintenance

Computer and office equipments maintenance
Office building maintenance

Vehicle Maintenance

Total

Honorarium/Fees/Remuneration: Th. 325,750

This is made up as lollows:

Particulars:
Honorarium/Fees/Remuneration
Honorarium

Honorarium for Procurement
Total

Recruitment of Staff: Tk. 31,451

This is made up as follows:

Particulars:

Examination Fees & Expense
Examination expense
Refreshment

Honorarium

Total

Training: Thk. 3,999,519
This is made up as follows:

Particulars:

MRA Employees training (Local)
MRA Employees training (Foreign)
MFI Employees Training

Total

9
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Amount in Taka

June30, 2015 || June3n, 2014

1,079,320 940,288
322792 304,743
176,938 211,040
460,264 75,119

2,039,314 1,531,190

421,113 136,591

5,725 26,125

7.291 130,274

68,968 226,453

1,648,689 983,615

2,151,786 1,503,057
279,750 -

46,000 210,078

- 8,185

325,750 218,263

- 2550

31,451 23,756

- 672

- 6,800

31451 33777

861,264 1,074,803
34,072 -

3,104,183 1,346,314

3,999,519 2,421,117




23.00

23.0

23.02

Other Expenses: Th. 4,806,345
This is made up as follows:

Particulars:

Income Tax on Interest

Customs Duty /Excise Duty/VAT

Pention & Gratuities Fund Grant

Land Tax

Refreshment

Books & Periodicals/Mewspapers and Magazine
Cleaning and washing

Other Expense/Miscellaneous included

RR Fund [vehicle Maintenance of entitled officers)
Hire of Security Service

Grant for cultural activities

Passport Books

Labor wages

Consumable stores

Medical expense

Computer consumable

Function & ceremonies

Interest on GPF

Tatal of Other Expenses

Income Tax on Interest: Tk. 904,674
This is made up as follows:

Barticulars:

MRA Govt. Budget
MRA Fund

MRA Employees GPF

Customs Duty/Excise Duty/VAT: Tk. 66,000
This is made up as follows:

Particulars:
MREA Fund

MRA Employees Pension Fund
MRA Employees GPF

()AHMEd ZAker & Co. Q

CHARTERED ACCOUNTANTS
Amount in Taka
June30,2015 || June30,2014

Mote: 23.01
Mote; 23.02

904674 292,559
66,000 31,853
1342418 1,235,480
2712 -
200,209 194,339
181,231 137,821
463,333 174,588
173,914 150,536
90,000 -
449,634
207,738 -
3,000 12,300
900 19,350
367,588 101,458
8.406 -
59,008 254,994
34,658 203,895
250,922 -
4,806,345 3,109,177
860,306 -
125 591,441
44,243 L118
904,674 592,559
43,673 23,641
2,369 2,974
19,958 3.234
66,000 31,853

>
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Govt. Budget

Microcredit Regulatory A uthority (MRA)

Statement of Financial Position

As at|une 30, 2015

AHmed Zaker & Co. Q

CHARTERED ACCOUNTANTS

I

Annexure-C |

Particulars Notes Amount in Taka
June 30,2015 || June 30,2014
Assets
Non-current Assets 116,029,653 136,890,063
Property, Plant and Equipment 3.00 116,029,653 129,500,258
Asset in transit/WIP 4.00 7,389,805
Current Assets 8,980,252 14,454,629
Short Term Deposit 5.00 5,134,540 -
Advance & Prepayments 6.00 82,405 226,980
Cash & Cash Equivalents 7.00 (236,693) 14,227,649
Total Assets 125,009,905 151,344,692
Fund and Liabilities
Fund 8.00 123,610,383 136,835,131
Current Liabilities 1,399,522 14,509,561
Security Deposit - 140,887
Accounts Payable 9.00 298,800 175,995
Provision for Expenses 10.00 1,100,722 14,192,680
Total Fund and Liabilities 125,009,905 151,344,692
The annexed notes form an integral part of these financial statements.
@
5302 |6 5 b

Director Execcutive Vice Chairman

Place: Dhaka;
Dated: December 10, 2015
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CHARTERED ACCOUNTANTS

(sAHMEd Zaker & Co. Q

Microcredit Regulatory Authority (MRA)

Govt. Budget
Statement of Profit or Loss and other Comprehensive Income

For the year ended June 30, 2015

Particulars Notes Amount in Taka

2014-2015 || 2013-2014
Income:
Grant Income 1100 | 64,982,000 || 64,106,743
Total Income 64,982,000 64,106,743
Expenditure:
Salaries & Allowances 12.00 24,678,728 23,930,306
Overtime Allowance 822,911 704,527
Office Rent 335,596 335,596
Bank Charge 3,887 5,150
Printing and Binding 565,814 578,181
Postage, Telegrams and Courier 130,970 59,156
Stationary, Seals and stamps 1,226,258 422,348
Supervision and Traveling Exp 13.00 2,228,109 2,401,199
Advertisement 949,582 321,507
Fuel Cost 936,656 756,262
Petrol, Oil and Lubricant 834,451 586,659
Fraight & Transport Charge 1,675,414 1,597,788
Legal Expense 84,091 768,740
Audit Fee 115,000 170,000
Research Expense 14.00 16,128 1,808,880
Workshop/Seminar/Conference 828,837 551,580
ICT/e-Goverrnance 1,611,782 5.162,698
Subscription to International organization 311,335 622,175
Utility Expenses 15.00 2,039,314 1,531,190
Repair and Maintenance 16.00 2,151,786 1,503,057
Honorarium/Fees/Remuneration 17.00 325,750 218,263
Recruitment of Staff 18.00 31,451 33,777
Training 19.00 3,999,519 2,421,117
Pension & Reteirement Benefits 1,342,418 1,235,480
Other Expenses 20.00 2,493,253 1,249,286
Depreciation 15,242,959 15,131,822
Total Expenditure 64,982,000 64,106,743
Surplus/[Deficit) of Income over expenditure - -
Total 64,982,000 64,106,743

The annexed notes form an integral part of these financial statements.

~3-02: |(,

Director

Place: Dhaka;
Dated: December 10, 2015

SoR

— S

Executive Vice Chairman
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AHmed Zaker & Co.

CHARTERED ACCOUNTANTS

Microcredit Regulatory Authority (MRA)

Govt Budget

Statement of Cash Flow
For the year ended June 30, 2015

Particulars Amount in Taka
2014-2015 || 2013-2014

A. Cash Flows from Operating Activities
Surplus/(Deficit] of Income over Expenditure
Add: Adjustment of Non Cash Item:
Depreciation 15,242,959 15,131,822
Changes in Operating Assets & Liabilities:
Decrease/(Increase) in Current Assets (8,989,965) 60,211,435
(Decrease)/Increase in Current Liabilities (13,110,039) [56,278,644)
Net Cash provided by (used in) Operating Activities (6,857,045) 19,064,613

B. Cash Flows from Investing Activities
Purchase of Property, Plant & Equipment
Net Cash provided by (used in) Investing Activities

C. Cash Flows from Financing Activities
Govt budget received in Advance

Govt budget utilized for Revenue Expenditure
Govt Budget received refund to Govt
Amortization of Grant for Assets

Last year unspent provision

Pension & retirement Benefits Fund

MRA Employees General Provident fund
Proir years adjustmnent

Depreciation amount of MRA Fund Assets
Grant Transferred to committed Fund

Net Cash provided by (used in) Financing Activities
Net increase/ (decreasce) in Cash and Cash Equivalents (A+B+C)
Opening Cash and Cash Equivalents

Closing Cash and Cash Equivalents

"’""’q'é}-nz- 16

Director

Place: Dhaka;
Dated: December 10, 2015

| (1,524,804)] |

(9,195,611)]

(1,524,804) (9,195,611)
58,875,000 72,500,000
(49,743,985) (48,980,414)
(10,393,430) (6,965,470)
(15.238,015) (15,126,329)
10,422,882 31,301

(4,944) (5,493)

: (7,389,805)

(6,082,493) (5,936,211)
(14,464,342) 3,932,791
14,227,649 10,294,858
(236,693) 14,227,649

_%;)%n

|

Executive Vice Chairman
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CHARTERED ACCOUNTANTS

(>AHMEd ZAker & Co. é

Microcredit Regulatory Authority Govt, Budget
Motes to the Financial Statements of MRA Govt.Budget.
For the year ended June 30, 2015

Organization
About Microcredit Regulatory Authority

The Microcredit Regulatory Authority has been established by the Government of Bangladesh [GOB) under
‘Microcredit Regulatory Act, 2006 [Act number 32 for the year 2006) to ensure transparency and accountability
of Microcredit activities of the Microfinance Institutions (MFIs) in the country.,

Objective

MEA has been established by GoB with a view to creating a convenient environment for MFIs to work, promote
and foster sustamable development of microfinance institutions in Bangladesh. 1ti5 authorized to momtor and
supervise Microcredit sector under a full-fledged framework,

Comitted fund

As per government rules the unutilized balance of Govt Budget Received in Advance has to be refunded to
through treasury challan by June 30 of every fiscal year and subsequently the unspent balance became nil at the
end of year. But in practical we could not finish our all payments before the year closing due to some
procedurals barriers though workorder/notification award given. In this circumstances we created a fund and
transferred the required budget to make necessary payment in time .

Basis of Accounting

Significant Accounting Policies
The Financial Statements have been prepared in accordance with Bangladesh Financial Reporting Standards

(BFRS), on a going concern basis. MRA's accounts are maintained on accrual basis under historical cost
convention.

Depreciation
Donor fund utilized for Revenue Expenditure

Property, plant & equipments Depreciation rate
Computer and Accessories 20
Furniture & Fixture 10%
Office Equipment 20%
Vehicle 20%
(Office Premises 10%
Donor Fund

MRA received fund from GoB and recognized as liability under the head "Govt Budpet received in Advance'. The
amount of fund invested in capital expenditure (fixed assets) recognized as deferred income and presented as a
part of capital fund. Grant received in advance is recognized as income to match reported revenue expenditure
for the period. Thus to the extent of revenue expense, the grant income is deducted from grant received in
advance and presented in the Income Statement. Deferred income as included in the capital fund is recognized as
income in the Income Statement to match the depreciation expense for the year.

MRA also received fund in terms of fixed assets [ i.e. Computer, furniture & fixtures and office equipments] from
Bangladesh Bank, Microfinance Research and Reference Unit (MRRU) and SPAMFP (PESF). For the donation
received, MRA recognized the fixed assets at fair value and the fund is presented as a part of Capital fund.

General
(i). Figures appearing the statements have been rounded off to the nearest Taka.
(it). Figures have been restated whenever necessary to conform to the current year's presen




3.00 Property. Plant and Equipment

This is made up as follows:

Particulars:

()AHMEd ZAker & Co.

CHARTERED ACCOUNTANTS

: Tk 116.029.653

A

Amount in Taka

| June 30,2015 ]

June 30, 2014

Opening Balance 129,500,258 129,793 818
Add: Addition during the year 1,772,354 14,838,262
131,272,612 144,632,080
Less: Depreciation | (15.242,959)| | (15.131,822)]
Written Down Value 116 02':'1‘653 129,500,258
Lo . Purchased in 2014 Provisioned in
Addition during the Year 211% 2013014
Air Conditioner - 123,950 123,950 139,700
Computer & Accossories 483,000 123,600 606,600 5,217,540
Furniture & Fixture 271,784 - 271,784 1,602,541
Office Equipment 770,020 - 770,020 983,976
Vehicle - - - 6,894,505
Total 1i524.ﬂl}4 z-wis 50 _2_[117? 2,354 14-,838,262=
Details of Property, Plant and Equipments are presented in Annexure-1 (Fixed Asset schedule).
4.00 Asset in transit/WIP: Nil
This is made up as follows:
Particulars:
Provision for AC 111,000
Provision for Laptop 123,600
Provision for IT equipment 7,155,205
Total - 7,389 805
5.00 Short Trem Deposits: Tk. 9,134,540
This is made up as follows:
Particulars:
South East Bank, FDR no. 7352570/241 4,059,795 -
South East Bank, FDR no. 7396947 /241 5074744 -
Total 9,134,540 -
6.00 Advance & Prepayments: Tk. 82,405
This is made up as follows:
Particulars:
Suspense-Others 41,018 225480
suspense-Honorarium - 1,500
Receivable from AFI 41,387 -
Total B2 405 226,980
7.00 Cash & Cash Equivalents: Tk. (236,693)
This is made up as follows:
Particulars:
Agrani Bank Ltd., New Eskaton Branch, A/C no. 0200001676976 594,219 14,227,649
Bank Asia Ltd., Mogbazar Br, A/C no. 04436000053 (830,912) -
Total (236,93 14,22?i6 49

do@



8.00 Fund: Tk. 123,610,383

a.01

8.02

8.03

9.00

Mo}

This is made up as follows;

(sAHMEd ZAker & Co. é

CHARTERED ACCOUNTANTS

Amount in Taka

June 30,2015 ||

June 30, 2014

Particulars:

Capital Fund Mote; 8.01 115,974,720 129,445,326

Govt Budget/ Grant (Refundable Govt. Budget) Mote: B.02 7,635,663 -

Committed Fund Note: B.03 - 7,389,805

Total 123,610,383 136,835,131

Capital Fund: Tk. 115,974,720

This is made up as follows:

Particulars Investment in | Retained June 30,2015 June 30, Z014

Fixed Assets Surplus Taka Taka

As on 01 July 2014 129,445,325 - 129445325 129,738,805

Addition during the yvear 1,772,354 - 1,772,354 14,838,262

Transferred to grant income (15,238,015) - (15,238,015) [15,126,329)

Transfer to MRA fund [4,944] - [4,5944) [5,4493)

Total 115,974,720 - 115,974,720 129,445,326

Govt Budget/ Grant (Refundable Govt. Budget): Th. 7,635,663

This is made up as follows:

Opening Balance - N

Received during the year SEB75,000 72,500,000
58,875,000 72,500,000

Less: transfer to Grant income for revenue except Depreciation [49,743,985) [48,980,414)

Less: Investment in Fixed assots [1,524,804) [9.195,611)

Less: Govt Budget Refund (10,393,430) [6,965,470)

Add: Unspent provision (2012-2013) 10,422,882 31,30

Less: Transferred to committed fund - (7.389.805)

Refundable Govt. Budget 7,635,663 -

Committed Fund: Nil

This iz made up as follows:

Particulars:

Committed Fund || 7,389,805 |

Total - 7,389,805

Accounts Payable: Tk, 298,800

This is made up as follows:

Particulars:

Payable to PROSPER - ;

Payable to Suppliers 295,800 175,995

VAT Payable 3,000 -

Total 298,800 175,995




10.00

11.00

11.01

Provision for Expenses: Tk, 1,100,722
This is made up as follows:

Particulars:

Air Condition

Utility Bill- Fhone

Utility Bill- Electricity

Utility Bill-Water

Fuel Cost

Books and Peridicals

Overtime allowance

Local conveyance

Audit fees

Outsource Employee Cost
Supervision and Travelling
Others/Miscellaneous expense
Petrol Oil and Lubricant
Publication

ICT e Governance

IT Equiipment

Labtop

Printing & Binding

Oftice building maintenance
Research '

Pay & Allowances for BB Employees
Fraight and Transport Charge/Vehicle lease
Total

Grant Income: Tk, 64,982,000
This is made up as follows:

Particulars:
Depreciation Expenses
Grant Income

Total

Depriciation Expenses: Tk, 15,238,015
This is made up as follows:

Particulars;

Total depriciation of MRA own
Dep. Transfer to MEA Fund
Total

(sAHMEd ZAker & Co. é

CHARTERED ACCOUNTANTS

Mote: 11.01

Amount in Taka

June 30, 2015

June 30, 2014

25,252
107,564

B52,906

111,000
22,950
114,693
4,250
68,850
8,415
91,800
27,200
170,000
201,430
128,754
5,525
57.800
107,280
3,774,926
7,155,205
123,600
258,450
120,552
1,500,000

140,000

1,100,722

14,192,680

15,238,015
49,743,985

15,126,329
48,980,414

64,982,000

64,106,743

15,242,959
4,944

15,131,822
5,493

15,238,015

238, 15,126,329

yo9q




12.00

12.01

12.02

12.03

yob

(sAHMEd ZAker & Co.

CHARTERED ACCOUNTANTS

Salaries & Allowances: Tk. 24,678,728
This is made up as follows:

Particulars:

Basic salary of officer
Basic salary of staff
Deputation allowance
Dearness allowance
House rent allowance
Medical allowance

Rest & Recreation allowance
Festival bonus

Education allowance
Tiffin allowance
Transportation allowance
OQutsource Employee cost
Entertainment allowance
Other Allowance

Total

Mote: 12.01
MNote: 12.02

Mote; 12.03

Basic Salary of Officer: Tk. 8,306,481
This is made up as follows:

Particulars:

Basic pay-Officer
Basic pay-EVC
Basic Pay-Director
Basic Pay-DD
Basic Pay-SAD
Basic Pay-AD
Total

Basic salary of staff: Tk. 1,794,212

This is made up as follows:

Particulars:
Assistant cum DEO
Basic pay- Peon
Basic pay- Driver
Total

Other Allowance: Tk. 1,298,953
This is made up as follows:

Particulars:

Charge Allowance
Telephone Allowance
Other Allowance Office
Total

A

Amount in Taka

June 30,2015 ||

June 30, 2014

8,306,481 8,034,408
1,794,212 1545974
402,159 398,855
2,318,230 2,292,863
5,617,299 5.283,632
523,079 516,521
70,665 327,735
2,136,700 1,405,293
46,480 36,889
44032 42,073
44032 42,073
2,058,966 2,102,095
17,439 14,050
1,298,953 1,887,848
24,678,728 23,930,306
844,900 1.636,371
334,816 460,200
642,450 361,008
£516,590 1736177
1,509,257 1,220,157
2,458,468 2,620,495
8,306,481 8,034,408
1,672,909 1,439,704
55,893 49,133
65,410 57,137
1,794,212 1,545,974
4,500 -
7,019 -
1,287,434 1,887,848
1,298,953 1,887,818




13.00 Supervision and Travelling Expenses: Th. 2,228,109

14.00

15.00

16.00

17.00

18.00

This is made up as follows:
Particulars:

Travel Expenses

Local Conveyance

Total

Research Expenses: Th. 16,128
This is made up as follows:
Particulars:

Research Expenses

Journal & Publications
Total

Utility Expense: Tk. 2,039,314
This is made up as follows:

Particulars:
Electricity
Telephone
Telex/Fax/Internet
Water

Total

Repair and Maintenance: Th. 2,151,786

This is made up as follows:

Particulars:

Machinery and other equipments maintenance
Furniture maintenance

Computer and office equipments maintenance
Office building maintenance

Vehicle Maintenance

Total

Honorarium/Fees/Remuneration: Tk. 325,750

This is made up as follows:

Particulars;

Honorarium /Fees/Remuneration
Honorarium

Honorarium for Procurement
Total

Recruitment of Staff: Th. 31,451

This is made up as follows:

Particulars:

Examination Fees & Expense
Examination expense
Refreshment

Honorarium

Total

9

AHmed Zaker & Co. A

CHARTERED ACCOUNTANTS

Amount in Taka

| June 30,2015 ||

June 30, 2014

1,928,059 2,031,453
300,050 369,746
_ 2228,109 2,401,199
- 1,500,0G0
16,128 308,880
16,128 1,808,880
1,079,320 940,288
122,792 304,743
176,938 211,040
460,264 75,119
2,039,314 1,531,190
421.113 136,591
5725 26,125
7,291 130,274
68,968 226,453
1,648,689 983,615
2,151,786 1,503,057
279,750 :
46,000 210,078
: 8,185
325,750 218,263
- 2,550
31,451 23,756
- 672
- 6,800
31,451 33,777

pYo):}



19.00

20.00

ddo

Training: Tk. 3,999,519
This iz made up as follows:

Particulars:

MRA Employees training (Local)
MRA Employees training (Foreign)
MFI Employees Training

Total

Other Expenses: Tk. 2,493,253
This is made up as follows:

Particulars:

Land Tax

Refreshment

Books & Periodicals/Newspapers and Magazine
Cleaning and washing

Other Expense/Miscellaneous included

RR Fund (vehicle Maintenance of entitled officers)
Hire of Security Seryice

Grant for cultural activities

Passport Books

Labor wages

Consumable stores

Medical expense

Computer consumable

Function & ceremonies

Interest on GPF

Total of Other Expenses

Taotal Depriciation of MRA
Dep. Transfer to MRA Fund
Total

$

AHmed Zaker & Co. é

CHARTERED ACCOUNTANTS

- Amount in Taka ]
June 30,2015 || June 30,2014 |
861,264 || 1,074,803
072 -
3,104,183 1,346,314
- 3,999,519 2,421,117
2,712 -
200,209 194,339
181,231 137.821
463,333 174,588
173,914 150,536
G0,000 -
449,634 -
207,738 .
3,000 12,300
900 19,350
367,588 101,458
8,406 .
59,008 254,998
14,658 203 B95
250,922 -
2,493,253 1,249,286
15,242,959 15,131,822
4,944 5,493
15,238,014 15,126,329
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[ Annexure-D |

Promoting Financial Services for Poverty Reduction (PROSPER)
Micro Credit Regulatory Authority (MRA])
Statement of Financial Position

As at June 30, 2015

Amountin Taka

Particulars June 30,2015 || June 30,2014
Assets

Non-current Assets 24,996,872 31,007,582
Property, Plant and Equipment 24,974,872 30,985,582
Security Deposit with BTCL 22,000 22,000
Current Assets 1,226,115 6,721,378
Advance, Deposit and Prepayments 123,100 803,172
Cash & Cash Equivalents 1,103,015 5,918,206
Total Assets 26,222,987 37,728,961
Liabilities and Equities 25,093,980 36,183,552
Capital Fund 24,996,872 31,007,583
Donor Fund received in Advance 97,108 5,175,969
Current Liabilities 1,129,007 1,545,409
Security Deposit 85,434 85,434
Provision for Expenses 1,043,573 1,459,975
Total Fund and Liabilities 26,222,987 37,728,961

The annexed notes (1-16) the integral part of these financial statements.

‘gz 02- b

Director

Signed as per our separate report on same date.

Place: Dhaka;
Dated: December 10, 2015

9O

A

Executive Vice Chairman

Ahmed Zaker & Co.

Chartered Accountaiits



CHARTERED ACCOUNTANTS
Promoting Financial Services for Poverty Reduction (PROSPER)
Micro Credit Regulatory Authority [MRA)
Statement of Profit or Loss and other Comprehensive Income
For the year ended June 30, 2015

()AHMEd ZAker & Co. é

) Amount in Taka
Particulars 2014-2015 || 2013 -2014
Income:

Grant Income [ 21,693,365 || 27,822,865 |
Total Income 21,693,365 27,822,865
Expenditure:

Salaries and Allowances 10,558,511 14,063,137
Depreciation 6,010,711 7.486,222
Bank Charges 5,696 4,247
Printing and Binding - 56,335
Postage, Telegrams and Courier - 10,434
Stationary, Seals and stamps - 74,532
Supervision and Traveling Expenses 182,469 358,492
Advertisement & Publicity - 26,736
Fuel Cost - 133,458
Petrol, 0il and Lubricant - 103,528
Utility Expenses - 257,566
Repair and Maintenance - 294,759
Management Staff Cost 2,807,949 2,971,270
Training and Orientation 974,463 1,347,012
Workshop/Seminar/Conference 1,137,715 -
Procurement Process 6,030
Recruitment Of staff - 2,852
Other Expenses 15,850 566,256
Audit Fee - 30,000
Total Expenditure 21,693,365 — 27,822,864

The annexed notes (1-16) the integral part of these financial statements.

14%,%

Executive Vice Chairman

5202 |4

Director

Signed as per our separate report on same date.

Place; Dhaka;
Dated: December 10, 2015

959
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CHARTERED ACCOUNTANTS

I'romoting Financial Services for Movert y Reduction (PROSIER)

Micro credit Regulatory Authority (MRA)

Statement of Cash Flows
for the year ended June 30, 2015

Amount in Taka

Particulars

2014-2015 ||  2013- 2014
A. Cash Flows from Operating Activities
Surplus/(Deficit) of Income Over Expenditure
Add: Adjustment of Non Cash [tems:
Depreciation 6,010,711 7,486,222
Changes in Operating Assets & Liabilities: - .
Decrease/(Increase) in Current Assets 630,072 28,621,994
[Decrease)/Increase in Current Liabilities (4+16,403) (4.351,117)
Prior year adjustment - -
Net Cash provided by (used in) Operating Activities 6,274,380 31,757,099
B. Cash Flows from Investing Activities
Purchase of Property, Plant & Equipment - H -
Net Cash provided by (used in) Investing Activities -
C. Cash Flows from Financing Activities
Donor Fund received in Advance 10,492,789 -
Interest received on Investment 90,643 1,016,786
Deposited to BTCL against Demand Draft - -
Last Year Unspent Provision 20,361 13,415
Donor Fund utilized for Revenue Expenditure (15,682,654) (20,336,643)
Amortization of Grant for Assets (6,010,711) (7,486,222)

Net Cash provided hy (used in) Financing Activities

(11,089,571)

(26,792,664)

Net increase/(decrease) in Cash and Cash Equivalent s (A+B+C) (4,815,191) 4,964,435
Opening Cash and Cash equivalents 5.918,206 953,771
Closing Cash and Cash equivalents 1,103,015 5,918,206
[ —
M?L" ¥
T oFo02: |6 TS,
Director Executive Vice Ch ain:'h an
Signed as per our separate report on same date.
Place: Dhaka; Ahmed Zaker & Co.

Dated: December 10, 2015
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Annexure-E |

Microcredit Regulatory Authority (MRA)

MRA Fund

Statement of Financial Position
As atJune 30,2015

Amount in Taka

Particulars June 30,2015 || June 30,2014
Assets

Current Assets

Cash & Cash Equivalents 1,985,143 1,336,183
Interest and Other Receivables 4,395,721 1,167,845
Short Term Deposits 67,631,208 56,020,079
Total Assets _ 74,012,072 58,524,107
Liability

Capital Fund -

Non - Current Liabilities 73,866,190 58,360,788
Microcredit Regulatory Authority Fund | 73,866,190 l [ 58,360,788 |
Current Liabilities 145,882 163,319
Provision for Expenses-Payable | 145,882 H 163,319 1
Total Liabilities 74,012,072 58,524,107

Ne




$

AHmed Zaker & Co.

CHARTERED ACCOUNTANTS

Microcredit Regulatory Authority (MRA)

Statement of Profit or Loss and other Comprehensive Income

MREA Fund

For the year ended June 30, 2015

Amount in Taka

Particulars 2014-2015 2013-2014
Income:

License Fee 120,000 265,000
Fines and Penalties 530,000 80,000
Interest on Fixed Deposit 7,134,236 6,193,883
Interest on Other Deposit 25,909 46,884
Annual Fees 4,554,000 4,520,000
Alteration Name of MFI [ Trnsfer Fees) 10,000 -
Training Fees 1,258,964 362,075
Miscellaneous Income 2,693,452 1,281,564
Total Income 16,406,560 12,749,406
Expenditure:

Income Taxes on Interest 860,306 591,441
Customs Duty/VAT on Interest 43,673 23,641
Bank Charges 2,123 1,599
Total Expenditure 906,102 616,681
Retain Surplus Transfer to MRA Fund 15,500,458 12,132,725
Total 16,406,560 12,749,406
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Annexure- F |

Microcredit Regulatory Authority (MRA)
Employees Pension & Gratuities Fund
Statement of Financial Position
As at June 30, 2015

Particulars Amount in Taka

June 30, 2015 || June 30,2014
Assets
Current Assets
Cash and cash equivalents 1,346,062 2,817,480
Interest and other receivables 442,218 46,469
Short Term Deposit 4,710,000 1,848,585
Total Assets 6,498,280 4,712,535
Fund and Liabilities
Non-current Liabilities (Fund) 6,451,710 4,711,557
Pension & Gratuities (GOB. Contribution) 5,484,868 4,142,450
Pension & Gratuities (Retain surplus) 966,842 569,107
Current Liabilities 46,570 978
Provision for expneses-payable 46,570 || 978 |
Total Fund and Liabilities 6,498,280 4,712,535
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Microcredit Regulatory Authority (MRA)
Employees Pension & Gratuities Fund

Statement of Profit or Loss and other Comprehensive Income

For the year ended June 30, 2015

Amount in Taka

Particulars

2014-2015 ||  2013-2014
Income
Interest on fixed deposit 444,274 378,072
Interest on other deposit 131 -
Total Income 444,405 378,072
Expenditure
Income Tax on Interest 44,243 -
Customs duty/VAT on interest 2,369 2,978
Bank charge 58 210
Total expenses 46,670 3,188
Retain surplus transfer to pension fund 397,735 374,884
Total 444,405 378,072
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Microcredit Regulatory Authority (MRA)
Employees General Provident Fund
Statement of Financial Position
As at June30, 2015

. Amount in Taka

Particulars
June 30,2015 || June 30,2014

Assets
Current Assets
Cash and Cash Equivalents 460,368 72,826
Loan to Employees 246,081 -
Interest and Other Receivables 96,6899 98,857
Short Term Deposit 3,277,000 2,510,015
Total Assets 4,080,348 2,681,698
Liabilities and Equities
Capital fund -
Non-current liabilities
Fund 4,063,514 2,679,964
Employees Contribution 3,207,528 2,235,858
Retain Surplus Fund 555,065 394,106
Welfare Donation From Govt. Budget 300,922 50,000
Current lishilitied 16,834 1,734
Provision for expneses-payable [ 16,834 ] [ 1,734 ]
Total Fund and Liabilities 4,080,348 2,681,698
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CHARTERED ACCOUNTANTS

Microcredit Regulatory Authority (MRA)
Employees General Provident Fund
Statement of Profit or Loss and other Comprehensive Income
For the year ended June 30, 2015

Particulars Amount in Taka
artieurar 2014-2015 || 2013-2014
Income
Interest on GPF Loan 1,667 -
Interest on fixed deposit 179,125 237,405
Interest on other deposit 300 941
Total Income 181,092 238,346
Expenditure 20,133 7,113
Income taxes on interest 125 1,118
Customs duty/VAT on interest 19,958 5,234
Bank charge 50 761
Retain surplus/(Deficit) transfer to pension fund 160,959 231,233
Total: 181,092 238,346
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