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Microcredit Regulatory Authority (MRA)
Consolidated Statement of Financial Position
As at June 30, 2021

; 30.06.2021 30.06.2020
Particulars Notes Taka Taka

Non Current Assets:

91,253,487 101,261,245
Property, Plant & Equipment 3.00 91,231,487 96,802,245
Long Term Deposits 4.00 - 4 437,000
Security deposit with BTCL 22,000 22,000
Current Assets 591,246,850 394,964,199
Short Term Deposits 5.00 536,367,472 356,756,930
Interest and Other Receivables 6.00 21,778,027 19,223,215
Advance deposit & Prepayment 7.00 20,587,171 (14,136)
Cash & Cash Equivalents 8.00 9,791,180 18,998,191
Assets [n Transit 2,723,000 -
Total Assets 682,500,337 496,225 444
Fund & Liabilities:
Fund 9.00 664,439,526 487,485,194
Capital Fund 9.01 83,186,604 87,438,642
Govt Budget/Grant (Refundable Govt. Budget) 9.02 - -
MRA Fund 9.03 509,115,836 337,011,918
MRA Employees General Provident fund 9.04 34,761,548 28,708,515
Pension & Gratuties fund 9.05 31,411,959 27,008,353
PROSPER 9.06 5,963,520 7,227,766
Current Liabilities 18,060,811 8,740,251
Securities Deposit 381,815 387,282
Accounts Payble 10.00 = -
Provision for Expenses 11.00 17,631,496 6,573,609
Interest on GPF Employees Contribution - 1,202,858
Other Liablity 12.00 47,500 576,502
Total Liabilities 682,500,337 496,225,444

i an integral part of these financial statements. M’\I‘ PV
(h "
w . 2

Executive Vice Chairman

Executive Director

Signed as per our separate report on same date.

Khan Wahab Shafique Rahman 0.
Chartered Accountants

Signed By: Md. Anisur Rahman FCA
Enrolment No. 350

Firm's Registration: 11970 E.P.

DVC: 220 3230%50AS 606016

Dated: Dhaka,
Mareh 20, 2022
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Microcredit Regulatory Authority (MEA)
Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2021

01.07.2020 to 01.07.201% to
Particalars MNoles 30.06.2021 30062020
Taka Taks

Income:
Grant income 13.00 0,642,920 34,123,142
Interest Income 14,00 27,197 385 20,104,770

1,329,712
Annual Fees 254,133,727 255,409,994
Fines & Penalties 244,411 200,000
Alteration Name of MF] {Transfer Fees) 16,000 -
Training Fees ¥ 252,434
Books and Publications - 29,000
Tender and other documents 1,500 1.200
Od Store scrap 14,975 -
Fees Income 15.00 1,243,331 9,759,300
Total Income 292,494,249 321,209,552
Expenditures:
Salaries & Allowances 16.00 49,136,600 45,564,792
Overtime 1,791,944 1,560,539
Office Rent 1,410,648 Z
Bank Charge 17.00 40,653 21,205
Printing and Binding 401,643 541,881
Postages, Telegrams and Couriers 47,910 82,212
Stationary, Seals and Stamps 2,340 600
Supervision & Traveling Expenses 18.00 3,751,443 3,677,126
Research Expenses 19.00 454,150 -
Advertisement 4,057,106 774,576
Fuel Cost 687,871 517324
Petrol, Oil and Lubricant 432 566 232326
Fraight & Transport Charge 3,562,545 2,672,734
Lepal Expenses 34,010 560,750
Audit Fees 100,000 -
Subscription to International Organization 2,548,438 2,595,088
Workshop' Seminar/ Conference - -
ICT/e-Govermance 3,672,414 3,019,385
Litility Expenses 20.00 2,839,239 1,739,595
Repairs and Maintenances 21.00 2,621,580 1,433,092
Honorarium/ Fees! Remuneration 22.00 734,493 265,345
Training and Orientation 23.00 2,404,145 1,599,632
Other Expenses 24.00 24,006,254 12,511,360
Depreciation expense 25.00 9,642,920 9,333,142
Total Expenditure 114,430,912 89,102,724
Surplus/{Deficit) of Income over Expenditure 178,063,337 232,106,828
Total 292,494,149 321,109,552
The annexed notes an integral part of these financial statements, ,Lﬂ"}'v

f—ﬁnf—*‘ 78
Executive Director Execative Vice Chairman
Signed as per our separate report on same date, m’
Dated: Dhaks, E‘gln Wahzab Shafique Rallman & Co.

March 20, 2022 Chartered Accountants
Signed By: Md. Anisur Rahman FCA
Enrolment Na. 350

Firm's Registration: 11970 E.P.
DVC: 200 5,230%50A5 60£8
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Microcredit Regulatory Authority (MRA)
Consolidated Statement of Cash Flows
For the year ended June 30, 2021

01.07.2020 to 01.07.2019 to
Particulars 30.06.2021 30.06.2020
Taka Taka

A. Cash Flows from Operating Activities
Surplus/(Deficit) of Income over Expenditure | 78,063,337 231,224 918
Add: Adjustment of Non Cash Item:
Drepreciation 9,642,920 9,333,142
Provision for Expenses -
Changes in Operating Assets & Liabilities:
Decrease/(Increase) in Current Assets (205,489.661)  (232,516,232)
(Decrease)/Increase in Current Liabilities 8,211,556 1,253,031
Net Cash provided by (used in) Operating Activities (9,571,848) (18,384,153)
B. Cash Flows from Investing Activities
Long Term Deposits 4,437,000
Purchase of Property, Plant & Equipment (4,072,164) (3,163,896)
Purchase of sanchaypatra - 661,000
Pensions & Gratuities Fund(Govemment contributions) 3,600,459
Employees General Provident Fund (Employees contributions) 4,125,360
Net Cash provided by (used in) Investing Activities 364,836 5,222,923
. Cash Flows from Financing Activities
Govt. Budget Received in Advance - 25,612,000
Govt. Budget Utilized for Revenue Expenditure - (24,790,000}
Investment in Fixed Assets - -
Govt. Budget Received Refund to Govt. - -
Amortization of Grant for Assets (9,333,142)
Last year Unspent Provision -
Depreciation amount of MRA Fund AssetsTransferred to MRA Fund -
Net Cash provided by (used in) Financing Activities - (8,511,142)
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) (9,207,012) 6,006,641
Opening Cash and Cash Equivalents 18,998,191 12,991,550
Closing Cash and Cash Equivalents 9,791,178 18,998,191

—~

Executive Director

Dated: Dhaka,
March 20, 2022

es form an integral part of these financial statements.

oo™

Exetulivc‘\’il:e Chairman

Signed as per our separate report on w@

an Wahab Sllll'iqtll ahman & Co.

Chartered Accountants

Signed By: Md. Anisur Rahman FCA

Enrolment No. 350

Firm's Registration: 11970 E.P.
DVC:29.00,2% § %K pAS 060




1.00 ORGANIZATION
1.01  About Microeredit Regulatory Authority

The Microcredit Repulatory Authority has been established by the Government of
Bangladesh (GOB) under Microcredit Regulatory Act. 2006 {Act number 32 for the year
2006) to ensure transparency and accountability of Microcredit activities of the
Microfinance Institutions (MFIs) in the country.

1.02  Objective

MRA has been established by GOB with a view to creating a convenient environment for
Microfinance institutions (MFIS to work, promote and foster sustainable development of
microfinance institutions in Bangladesh. It is authorized to monitor and supervise Microcredit

sector under a full-fledged framework.

1.03  Various funds maintained by MRA

1.03.1 MRA Fund

As per decision of 33 board meeting of MRA held on 29 May 2013 a fund has been formed named
MRA Fund which is supported by the section 12 of MRA Act 2006. As per law the following
receipts to be deposited in the fund;

a) Donation received from Government;

b) License Fees;
¢) Any fine or penalty collected from Micro Finance Institutions(MFI) which is imposed by

MRA;
d) Amount received by MRA from any other source;

e} Annual fees fixed by MRA given by MFls, and
f) Any kind of Donation received from foreign government or agency, or international

agency on the basis of prior approval of Gowt.

1.03.2 MRA Employees General Provident Fund (GFPF)

As per government rules, the board of MRA decided in the 25th board meeting held on
October 13, 2011 to form and maintain an Employees General Provident Fund under the
supervision of senior 4 employees. Though the fund maintained following the meeting but
due to no direct financial accountability the fund position was not shown in the MRA's

accounts.

Later the management of the authority decided to include the fund in the accounts for
safeguarding of the interest of employees as well as accountability of the authority and
transparency to maintain the fund efficiently which is effective from the FY 2012-2013.

The following amounts to be deposited the fund:

I. Employees Contribution;
IL.  Authority’s donation (if required) ;
III.  Interest earned from investment.
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1.03.2

2.00
2.01

2.03

Depreciation Rate:

Pensions & Gratuities Fund

As per government rules, the board of MRA decided in the 25th board meeting held on
October 13, 2011 to form and maintain an Employees Pensions & Gratuities Fund under
the supervision of senior 4 employees. The fund maintained as per Government General
Employees Retirement Law 1974 (XII of 1974) following the meeting and shown in the
last years accounts properly.

BASIS OF ACCOUNTING

Significant Accounting policies

The financial statements have been prepared in accordance with International Financial
reporting Standards as adopted in Bangladesh, on a going concern basis. MRA's accounts
are maintained on accrual basis under historical cost convention. But according to MRA's
“Finance & Accounting Guideline” (para 5.3 revenue recognition policy) (Approved by
MRA's board) Sale of form. License application fee, and annual license fee are accounted
for cash basis

According to MRA'S "Finance & Accounting Guideline” (Para 5.6.2) (Approved by
MRA’s Board) Depreciation of Fixed Assets shall be charged as below:

« Fixed assets shall be stated at cost less accumulated depreciation. Land is not to be
depreciated

¢ Depreciation shall be charged on fixed assets on reducing balance method as per rate
specified in the Income Tax Ordinance of 1984

= MRA charge depreciation for its assets when they are available for use according to
1AS-16.

Particular Depreciation Rate
Air Conditioner 20%
Computer and Accessories 30%
Furniture & Fixture Office Equipment 10%
Office Equipment 10%
Vehicle 20%
Office Premises 10%

Component of Financial Statements

Statement of Financial Position as at June 30, 2021

Statement of Profit or Loss and Other Comprehensive Income for the year ended
June 30, 2021

Statement of Cash Flows for the year ended June 30, 2021 and

Motes to the Financial Statements for the year ended June 30,2021
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2.04

.05

2.06

2.07

2.08

iii.

Reporting Period

Financial Statements of MRA covered one financial year from July 01, 2020 to June 30,
2021, Whereas, PROSPER projects Statement of Profit or Loss and Other
Comprehensive Income covered from 1 July, 2020 to June 30,2021

Fees and Interest Income

According to MRA's "Finance & Accounting Guideline” (Para 5.3 revenue recognition
policy) (Approved by MRA's Board) Sale of form, license application fee, and annual
license fee are accounted for cash basis, They are recognized as income when amounts are
actually received. There is a high degree of uncertainty while calculating the above
mention income in accrual basis, The Management has calculated the impact of accrual
basis of accounting for fees and interest income and it is negligible. The interest on short
term deposit is recognized as income based on accrual basis

Donor fund

MRA received fund from GOB and recognized as liability under the head GOVT. Budget
received in advance. The amount of fund invested in capital expenditure (fixed assets)
recognized as deferred income and presented as a part of capital fund. Grant received in
advance is recognized as income to match reported revenue expenditure for the year. Thus,
to the extent of revenue expense, the grant income is deducted from grant received in
advance and presented in income statement. Deferred income as included in the capital
fund is recognized as income in the income statement to match the depreciation expense
for the year.

MRA also received fund in terms of fixed assets (ie. Computer. furniture & fixtures and
office equipment) TGIT: Bangladesh Bank. Microfinance Research and Reference Unit
(MRRU) and SPAMTP (PKSF). For the donation received. MRA recognized the fixed
assets at fair value and the fund is presented as a part of Capital fund.

Basis of Consolidation of Operations of Subsidiaries

The financial statements of the company and its subsidiary, as mentioned in note No.2.08
have been consolidated in accordance with IFRS 10 Consolidated and Separate Financial
Statements. The consolidation of the financial statement has been made afler eliminating
all material inter-company balances, incomes and expenses arising from inter-company
transactions:

The total profit of the company and its subsidiary is shown in the Consolidated Statement
of Comprehensive Income with the proportion of profit afier taxation. All assets and
liabilities of the company and of its subsidiary are shown in the Consolidated Statement

of Financial Position.

Statement of Consolidation of Financial Statement are prepared in combination of the
following financial Statements:

Financial Statements of Government Budget,
Financial Statements of MEA Fund

Financial Statements of General Provident Fund
Financial Statements of Pension & Gratuity Fund
Financial Statements of PROSPER
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2.09 Comparative Information
Financial Statement are presented as per IAS-1 “Presentation of Financial Statements"

and Comparative figures are presented for the Statement of Financial Position as at 30
June, 2019 and for the Statement of Profit Or Loss and Other Comprehensive Income and
Statement of Cash Flows for the year ended 30 June, 2019 as psi pera-38 Previous year
figure has been re-arranged whenever considered necessary to ensure comparability with
the current year presentation as per IAS-8"Accounting Policies. Changes in Accounting
Estimates and Errors".

2.10 General
(i) Figures appearing the statements have been rounded off to the nearest Taka.

(ii) Figures have been restated whenever necessary to conform to the current year's

presentation.
(iiij)  Presentation from previous year for some expenses have been changed for better

presentation of financial statements this year
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Microcredit Regulatory Authority

Notes to the Consolidated Financial Statements of MRA

For the year ended June 30, 2021

3.00 Property, Plant and Equipment:

4.00

5.00

This is made up as follows:

Particulars:

A. Cost

Opening Balance

Add: Addition during the year

B. Accumulated Depriciation
Opening Balance

Add: Charged during the year
Add: Perior Period Adjustment

Written Down Value

Details of Property, Plant and Equipments are presented in Annexure-A

Long Term Deposits:
MRA Fund
2 Years FDR

Short Term Deposit
Tenure wise FDR

| Month

1 Months

& Months

1 year

2 Years

5 Years

Total

Fund wise FIXR

MRA Govi. Budget

Pension & Gratuities fund

MRA Fund

MEA Emplovees General Provident Fund

Interest and Other Receivable
A.MRA Fund
Interest receivable from Short Term Depaosit

B.MRA Employees General Provident Fund
Interest receivable from Short Term Deposit

L8| crryina S et aoad

30.06.2021 30.06.2020
Taka Taka

263,957,886 260,793,989
4,072,164 3,163,896
268,030,050 263,957,886
167,155,641 156,253,598
9,642,920 10,902,043
176,798,563 167,155,641
91,231,487 96,802,245
. 4,437,000
. 4,437,000
478,111 20,ER5. 852
535,889,361 335,871,078
536,367,472 386,756,931
29,108,257 22,841,251
479,286,657 317,546,275
15,725,325 12,958,560
—{ETE % 13,058,560
911,833 1,984,699




T.00

T.01

T.02

8.00

C.Pension & Gratuities Fund
Interest receivable from Short Term Deposit

D.Other Receivable
MRA Employee General Provident Fund{ Loan to Emplyees)

Total (A+B+C+D)
Advance, Deposit & Prepayments

GOVT Budget
Suspense Advance Other
Advance to employee
Receivable from AFI

Advance to emploves

Opening balance
Add:; Addition during the year
Less: Adjustment during the year

Suspense Advance Other

Opening balance
Add: Addition during the year
Less: Adjustment during the year

Cash & Cash Equivalents

Interest and Other Receivable

A. MRA GOVT. Budget

Agrani Bank LTDL{A/C No. 0200001676976)
Bank Asia Led (A/C No. 04436000053)

B.MRA Fund

Janata Bank Lid.(A/C No. 0203-0320000454)
Other bank

Sonali Bank Ltd.{A/C No. 03000029)

C.Pension & Gratulties Fund
Agrani Bank LTD(A/C No. 0200002460591)

D.MRA Employes General Provident F
Agrani Bank LTD.(A/C No. 0200002460612)

Total (A+B+C+D)

30,06, 2021 30,06, 2020
Taka Taka
1,006,616 082,736
LUib,61 3
4,134,253 3,297,220
, 3,297,210
1,017,171 (£77,040)
19,570,000 -
- 862,904
:EEH !‘1 1 h |
20,462,550 -
892,550 -
1 -
(877,040) -
17,754,029 4,897,943

5,774,983

15,859,818
1,017,171 (&77,040)

: 3,912,322

. 478,959

- 4,391,281
1,252,591 7,149,388
1,985,948 1,177,229
1,344,174 121,048
6,552,713 8,447,666
1,895 581 3,421,778
1,895,581 3,421,778
1,312,886 2,737.466
1,312,886 2,737,466
9,791,180 18,998,191
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30.06.2021 30.06.2020
Taksa Taka
.00 Fund
Capital Fund 83,186,664 £7.438.642
GOVT. Budget! Grant{Refundable Govi. Budget) - A
MRA Fund 509,115,836 337,011,918
MEA Emplovee General Provident Fund 34,761,548 28,708,515
Pension & Gratuites Fund 411,959 27,098,353
PROSPER 5,963,520 7,227,766
664,439,526 487,485,194
9.01 Capital Fund:
This is made up as follows:
Particulars Investment in Retained June 30, 2021 June 30, 2020
Fixed Assets Surplus Taka Taka
Ason 01 July 2019 87438,643 87,438,643 95,710,787
Addition during the vear 4,126,696 178,063,337 182,190,033 232,046,721
Advance against Land Purchase - - . .
Transferred to Grant Income (E,378,675) - (8,378,675) (9,065,353)
Transferred to MRA Fund - (176,230,613)( (176,230,613) (226,960,855)
Prior years adjustment - - - -
Transferred to MRA Employees GPF - (1,358,415) (1,358,415) (2,811,090)
Transfer 1o Pension & Gratuity Fund - (474,309} (474,309) {1,481,567)
As at June 30, 2020 83,186,664 - 81,186,664 87,438,643
Distribution of Surplus 176,230,613 6,709,412
MRA Fund 1,358,415 921,111
Employess General Provident Fund 474 309 1,264,477
Pensions & Gratuities Fund 178,063,337 8,895,000
Total
9.02 Govt Budget/Grant(Refundable Govt. Budget
Opening Balance : =
Received during the year - 25,612,000
Add: Unspent Provizion - -
Total Fund Received from Donar - 25,612,000
Less: Reimbursement of Receivable from Donor - .
Less: Transfer to Grant Income for Revenue except Depreciation - (24,790,000)
Less: Investment in Fixed Assets + (822,000)
Less: Advance against Land Purchase - -
Less: Govt. Budget Refund - :
Less: Provision for Fixed Assets - -
Refundable Govi. Budgel - -
903 MRA Fund:
Opening balance 337,011,919 110,318,851
Add: Investment in Fixed asset (#4,072,164) 2,102,900
Less: Fixed asset purchase (54,532) (2,341,896)
Add: Retained Surplus 176,230,613 -
Less: Retained Surplus Transferred - 226,932,064
Add: Fund Capital - -
Total I#ﬁm”s_ 509,115,836 337,011,919
£ {rreﬂared%
= Accountanis
al/ u”ﬁ
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9.04 MRA Employees General Provident fund

9.06

10.00

11.00

Employees Contribution
Opening balance
Addition during the year
Sub Total

Retain Surplas
Opening balance
Addition during the year
Sub Total

Welfare Donation from Govt. Budget
Opening balance

Addition during the year

Sub Total

Total

Pensions & Gratuities Fund:

Pentions & Gratuities Fund (Govt. Contribution)

Opening balance
Addition during the year
Sub Toial

Pentions & Gratuities Fund (Retained Surplus)

Cipening balance
Addition during the year
Sub Total

Total

Prosper
Capital Fund
Sub Total

Agcounts Pavable:

Payable to MRA Fund
Less: Receivable to Govit Budget
Total

Provision for expenses

Telex, Fax, Intermet
Advertisemeant & Publicity

All Expenses

Audit Fees

Computer & Office Equipments

Electricity

Fraight and Transport Charge/Vehicle lease
Fuel Caost

Gardening

ICT & Governance

30.06.2021 30.06.2020
Taka Taka
19,384,400 15,259,040
4,694,618 4,125,360
34,079,018 19,384,400
5,639,719 2,828,629
1,358,415 2,811,090
6,098,134 5,639,719
3,684,396 2,351,618
x 1,332,778
3,684,396 3,684,396
34,761,548 78,708,515
21,710,185 18,109,726
3,839,297 3,600,459
25,549,452 21,710,185
5,388,168 3,906,601
474,309 1,481,567
5862477 5,388,168
31,411,959 77,098,353
5,963,520 7,227,766
5,963,520 7,227,766
. 384,723
- (384,723)
655,830 -
1,531,767 .
114,500
1,248,000 é
257,230 E
4Pl 318,688 14,500
il 90,341 -
Chart 8,500 ’
Aocountants =/ 335 912 741,765

3
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Income Tax on Interest Receivable
Internet, Fax, Telex

IT Equipment

Management staff cost

Office Building

Other Muaintenance

Owertime

Pay & Allowances for BB Employees
Pay & Allowances forOfficers
Publication

Research

Telephone Bill

Travel Expenses

11.01 Imcome Tax on Interest Receivable:
MRA Fund
Employees General PF
Pensions and Gratuities Fund
Total

12.00 Other Liability:
Payable to MRA Fund
MRA Employes welfare Fund
MRA Employee Group Insurance find

13.00 Grant Income:

Particulars:

Total Income of MRA-Chwn
GOVT Budget

PROSPER

Total

13.01 Depreciation Expenses:
This is made up as follows:

Particulars:
MREA Fund
MRA-Cwn
PROSPER
Total

14.00 [nterest Income:
Interest on Fixed Deposit
Interest on Saving Account
Total

S| iz e eferr 0w

30.06.2021 30.06.2020
Taka Taka
2,856,858 2,121,995

33,440
5,106,953 -
200,000
453,400
174,389 -
22297 -
3,695,349 3,695,349
88,840
178,750 2
36,000 .
28,452 -
200,000 -
2,688,381 1,857,309
152,677 117,276
15,800 147,410
3,121,995
= 576,502
28,500 A
19,000 =
47,500 576,502
01.07.2020t0 || 01.07.2019 to

0.06.2021 30.06.2020

605,236 9,333,142
7,773,439 24,790,000
1,264,245 -
9,642,920 34,123,142

605,236 267,789
7,773,439 9,065,353
1,264,245 1,956,023

9,642,920 11,289,165

14.01 26,205,291 19,694,493
14.02 __9‘92,[!‘94 410,277
37,197,385 20,104,770




01.07.2020 to 01.07.2019 to

30.06.2021 S0.06.2020
14.01 Interest on Fixed Deposit:
MEA Fund 24,222 365 16,359,547
Employees GFF 1,522,390 1,657,532
Pensions & Gratuities Fund 460,536 1.677.415
Total 16,205,291 19,694,494
14.02 [Interest on Saving Account:
MEA Fund 905,149 341,811
Pensions & Gratuities Fund 43,160 35,306
Employees GPF 43,785 33.160
Total 992,094 410,277
15.00 Fees Income:
License Fees (MRA Fund) 30,000 320,000
Examination Fees 1,213,331 9,759,300
Total 1,243,331 10,079,300
16.00 Salaries & Allowances:
Basic Salary of Officer 21,282,040 19,369 438
Basic Salary of Staff’ 8,222 504 7,064,503
House rent Allowance 13,080,021 12,390,915
Medical Allowance 1,154,694 1,138,500
Rest & Recreation Allowance 17,095 1,231,500
Festival Bonus 4,311,180 3,937,570
Education Allowance 297,065 285,000
Transportation Allowance 90,000 80,000
Outsource Employee Cost - B
Entertainment Allowance 239,220 29,220
Bangla new year allowance 408,196 .
Muobhile / Cellphone allowance 34,494
Other Allowance - 428,146
Total 49,136,600 45,964,792
17.00 Bank Charge:
MRA Govt, Budget - 6,000
MRA Fund 37,292 (960)
Pensions & Gratuities Fund 875 7.827
Employees GPF 2,486 8,338
Total 40,653 21,205
18.00 Supervision and Traveling Expenses:
Travel Conveyance 3,751,443 3,677,126
Local Conveyance - el
Total 3,751,443 3,677,126
19.00 Research Expenses:
Research Expenses
Journal & Publications 454,150 -
Total 454,150 -

) e sfedieman B



20.00

11.00

22.00

23.00

Utility Expenses:

Electricity
Telephone
Telex/Fax/Internet
Water

Total

Repair and Mainienance:

Machinery and other Equipments Maintenance
Fumiture Maintenance

Computer and Office Equipments Maintenance
Office Building Maintenance

Vehicle Maintenance

Total

Honorarium/Fees/Remuneration:
Honorarium/Fees/Remuneration
Honararium

Total

Training and Orientation:

MRA Employees Training (Local)
MRA Employees Training (Foreign)
MFI Employees Training

Total

(rher Expenses:

Income Tax on Interest

Customs Duty/Excise DutvVAT
Sanitation & water supply

Sateilite

Licence Fee

Workshop & Seminer

Pension & Gratuities Fund Grant
Entertainment Expense

Books & Periodicals/Newspapers and Magazine
Cleaning and washing

Other Expense/Miscellaneous included
Transport maintaince allowence

Other stationary

RE Fund (Vehicle Maintenance of Entitled Officers)

Hire of Security Service
Grant for Cultural Activities
Consumable Stores
Medical Expense

Land deviopment tax
Municiplity Tax
Publication

Computer Consumable
Function & Ceremonies
Awards and Rewards
Interest on Employees GPF
Subsistence Allowance
Gardening
seminar/conference
Examination Fees

Research Expenses

Taotal

S| iz i e 2038

01.07.2020 to

01.07.2019 to

30.06.2021 30.06.2020
1,605,769 1,055,349
430,754 187,333
614,613 335,763
238,103 161,150
2,889,239 1,739,595
611,012 300,720
- 6,998
34,346 16,884
972,575 179,107
1,003,647 929,383
M— 1,433,092
734,493 265,345
T&Fﬂn 26_5&
2,404,145 202,556
. 928,171
: 468,905
1,B41.676 2,879,602
255,135 130,358
- 1,550
3,839,296 3,600,460
306,364 202,099
75,548 84,455
226,805 243,590
T48,387 600,000
TES5,529 187,449
229,300 161,150
= 615,202
1,343,245 469,624
= 52,932
- 230,400
- 174,000
- 537,350
109,137 24,439
79,040 88,720
3,285,000 2,207,780
104,000 A
369,226
B,342,5006
66,000
24,006,254 12,511,360




24.02

Income Tax on Interest:

This is made up as follows:
Particulars:

MRA Fund

Pensions & Gratuities Fund
Employees GPF

Total

Customs Duty/Excise Duty/VAT:

This is made up as follows:
Particulars:

MRA Fund

MRA Gvt. Budget
Pensions & Gratuities Fund
Employees GPF

Total

Depriciation Expense:

This is made up as follows:
Particulars:

MRA Fund

MRA-Own

PROSPER

01.07.2020 to 01.07.2019 to
30.06.2021 30.06,2020

3,632,890 2,485,159
191,274 204,453
17,512 189,990
3,841,676 1,879,602
230,135 100,500
11,000 16,216
14,000 13,642
155,135 130,358
605,236 267,789
7,773,439 9,065,353
1,264,245 1,956,023
9,642,920 11,289,165
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Microcredit Regulatory Authority (MRA)
Consolidated Statement of Financial Position
As at June 30, 2021

s : 30.06.2021 30.06.2020
Particulars Notes Taka Taka

MNon Current Asscts:

91,253,487 101,261,245
Property, Plant & Equipment 3.00 91,231,487 96,802,245
Long Term Deposits 4.00 - 4,437,000
Security deposit with BTCL 22 000 22,000
Current Assets 591,246,850 394,964,199
Short Term Deposits 5.00 536,367,472 356,756,930
Interest and Other Receivables 6,00 21,778,027 19,223,215
Advance deposit & Prepayment 7.00 20,587,171 (14,136)
Cash & Cash Equivalents 8.00 9,791,180 18,998,191
Assets In Transit 2,723,000 -
Total Assets 682,500,337 496,225,444
Fund & Liabilities:
Fund 5.00 664,439,526 487,485,194
Capital Fund 9.01 83,186,664 B7.438.642
Govt Budget/Grant (Refundable Govt. Budget) 9.02 - -
MRA Fund 9.03 509,115,836 337,011,918
MRA Employees General Provident fund 9.04 34,761,548 28,708,515
Pension & Gratuties fund 9.05 31,411,959 27,098,353
PROSPER 9.06 5,963,520 7,227,766
Current Liabilities 18,060,811 8,740,251
Securities Deposit 381,815 387,282
Accounts Payble 10.00 = -
Provision for Expenses 11.00 17,631,496 6,573,609
Interest on GPF Employees Contribution - 1,202,858
Other Liablity 12.00 47,500 576,502
Tatal Liabilities 682,500,337 496,225,444

The annexed no

Dated: Dhaka,
March 20, 2022

B e iR dfee o 4

Executive Director

a an integral part of these financial statements,

i
.o

2

Executive Vice Chairman

Signed as per our separate report on same date.

Khan Wahab Shafigue Rahman 0.

Chartered Accountants

Signed By: Md. Anisur Rahman FCA

Enrolment No. 350

Firm’s Registration: 11970 E.P.
DVC: 220 323055045 606016



Promoting Financial Services for Poverty Reduction (PROSPER)
Microcredit Regulatory Authority (MRA)
Statement of Profit or Loss and Other Comprehensive Income
For the Period ended June 30, 2021

01.07.2020 to 01.07.2019 to
Particulars Notes 30.06.2021 30.06.2020
Taka Taka
Income:
Grant Income 1,264,245 || 1,568,902 |
Total Income 1,264,245 1,568,902
Expenditure:
Depreciation 1,264,245 || 1,956,023 |
Total Expenditure 1,264,245 1,956,023
The annexed notes form an integral part of these financial statements.
Y
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Promoting Financial Services for Poverty Reduction (PROSPER)

Microcredit Regulatory Authority (MRA)
Notes to the Consolidated Financial Statements of MRA

For the year ended June 30, 2021

30.06.2021 30.06.2020
Taka Taka
1.00 Property, Plant and Equipment
This is made up as follows:
A. Cost
Opening Balance 58,670,019 58,670,019
Add: Addition during the year -
Less:Disposal/Adjustment
58,670,019 58,670,019
B. Accumulated Depriciation
Opening Balance 51,464,254 49,895,352
Add: Charged during the year 1,264,245 1,568,902
52,728,499 51,464,254
Written Down Value 5,941,520 7,205,765
Details shown in Schedule of Property, Plant and Equipment (Annexure-B).
2.00 Security deposit with BTCL:
Opening Balance 22,000 22000
Add: Addition during the year - -
Closing Balance 22,000 22,000
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Microcredit Regulatory Authority (MRA)

MRA Fund
Statement of Financial Position
As at June 30, 2021
. 30.06.2021 30.06.2020
Particulars Notes Taka Taka

Non Current Assets:

85,289,963 94,033,474
Property, Plant & Equipment 1.00 85,289,963 89,596,474
Long Term Deposits 2.00 - 4,437,000
Current Asseis 591,246,850 394,964,201
Short Term Deposits 3.00 536,367,472 356,756,931
Interest and Other Receivables 4.00 21,778,027 19,223,215
Advance deposit & Prepayment 5.00 20,587,171 (14,136)
Cash & Cash Equivalents 6.00 9,791,180 18,998,191
Assets In Transit 2,723,000 -
Total Assets 676,536,813 488,997,675
Fund & Liabilities:
Fund 7.00 658,476,007 480,257,430
Capital Fund 7.01 83,186,064 B7,438,643
Govt Budget/Grant (Refundable Govt. Budget) 7.02 - -
MRA Fund 7.03 509,115,836 337,011,919
MRA Employees General Provident fund 7.04 34,761,548 28,708,515
Pension & Gratuties fund 7.05 31,411,959 27,098,353
Current Liabilities 18,060,806 8,740,249
Securities Deposit 381,815 387,283
Accounts Payble B.00 - -
Provision for Expenses 9.00 17,631,491 6,573,604
Interest on GPF Employees Contribution - 1,202,858
Other Liablity 10.00 47.500 576,504
Total Liabilities 676,536,813 488,997,679

The annexed not rm an integral part of these financial statements.
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Microcredit Regulatory Authority (MRA)

MRA Fund

Statement of Profit or Loss and Other Comprehensive Income
For the vear ended June 30, 2021

01.07.2020 1o 01.07.201% to
Particulars Motes 30.06.2021 30.06.2020
Taka Taka
Income:
Grant income 1 1.00 8,378,675 34,123,142
Interest Income 12.00 27,197 385 20,104,770
1,329,712
Annual Fees 254,133,727 255,409,994
Fines & Penalties 244,411 200,000
Alteration Mame of MFI (Transfer Fees) 16,000 -
Training Fees . 252,434
Books and Publications - 258 000
Tender and other documents 1,500 1,200
Old Store scrap 14,975 -
Fees Income 13.00 1,243,331 9,759,300
Total Income 291,230,004 311,209,552
Expenditures:
Salaries & Allowances 14.00 49,136,600 45,964,792
Overtime 1,791,944 1,560,539
Office Rent 1,410,648 -
Bank Charge 15.00 40,653 21,205
Printing and Binding 401,643 541,881
Postages, Telegrams and Couriers 47,910 82,232
Stationary, Seals and Stamps 2,340 600
Supervision &Traveling Expenses 16.00 3,751,443 3,677,126
Research Expenses 17.00 454,150 -
Advertisement 4,057,106 774,576
Fuel Cost 687,871 517,324
Petrol, Qil and Lubricant 432,566 232,326
Fraight & Transport Charge 3,562,545 2,672,734
Legal Expenses 34,010 560,750
Audit Fees 100,000 -
Subscription to International Organization 2,548,438 2,505,088
Workshop' Seminar/ Conference - -
ICT/e-Goverrnance 3,672,414 3,019,385
Utility Expenses 18.00 2,889,239 1,739,505
Repairs and Maintenances 19.00 2,621,580 1,433,092
Honorarium/ Fees’ Remuneration 20,00 734,493 265,345
Training and Orientation 21.00 2,404,145 1,399,632
Ciher Expenses 22.00 24,006,254 12,511,360
Depreciation expense 23.00 8,378,675 9,333,142
Total Expenditure 113,166,667 89,102,724
178,063,337 232,106,828

Surplus/{ Deficit) of Income over Expenditure

191,230,004 321,209,552

an integral part of these financial statements.

Total

The annexed notes fi

e

or Executive Director

iy ¥

= -Vﬂ"
90" o%

Executive Vice Chairman




Microcredit Regulatory Authority (MRA})
MRA Fund
Statement of Cash Flows
For the yvear ended June 30, 2021

01.07.2020 to 01.07.2019 to

Particulars 30.06.2021 30.06.2020
Taka Taka

A. Cash Flows from Operating Activities
Surplus/(Deficit) of Income over Expenditure 178,063,337 231,224.918
Add: Adjustment of Non Cash Item:
Depreciation 8,378,675 9,333,142
Changes in Operating Assets & Liabilities:
Decrease/(Increase) in Current Assets (205,489,660) (232,516,232)
{Decrease)/Increase in Current Liabilities 9,475,802 1,253,031
Net Cash provided by (used in) Operating Activities (9,571,846) (15,384,183)
B. Cash Flows from Investing Activities
Long Term Deposits 4,437,000 -
Purchase of Property, Plant & Equipment (4,072,164) (3,163,896)
Purchase of sanchaypatra - 661,000
Pensions & Gratuities Fund(Government contributions) - 3,600,459
Employees General Provident Fund (Employees contributions) - 4,125,360
Net Cash provided by (used in) Investing Activities 364,836 5,222,923
C. Cash Flows from Financing Activities
Govit. Budpget Received in Advance - 25,612,000
Govt. Budget Utilized for Revenue Expenditure - (24,790,000)
Investment in Fixed Assets . -
Govt. Budget Received Refund to Govt. - -
Amortization of Grant for Assets - (9,333,142}
Net Cash provided by (used in) Financing Activities - (8,511,142)
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) (9,207,010) 6,006,641
Opening Cash and Cash Equivalents 18,998,191 12,991,550
Closing Cash and Cash Equivalents 9,791,179 18,998,191
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Microcredit Regulatory Authority
MRA Fund

Notes to the Financial Statements

For the year ended June 30, 2021

30.06.2021 30.06.2020
Taka Taka
L.00 Property, Plant and Equipment:
This is made up as follows:
Parti :
A, Cost
Opening Balance 205,287,862 202,123,965
Add: Addition during the year 4,072,164 3,163,896
209,360,026 205,247,862
B. Accumulated Depriciation
Opening Balance 115,691,388 106,358,246
Add: Charged during the year 605,236 9,333,142
Add: Perior Period Adjustment 7,773,439 -
124,070,063 115,691,388
Written Down Value 85.289.963 89,596,474
Details of Property, Plant and Equipments are presented in Annexure-C
2.00 Long Term Deposits:
MRA Fund “ -
2 Years FDR - 4,437,000
- 4,437,000
100 Short Term Deposit
Tenure wise FDR
| Month - -
3 Months - -
& Months 478,111 20,885,852
I year - -
2 Years 535,889,361 335,871,078
5 Years - -
Total 536,367,471 356,756,931
Fund wise FDR
MRA Govt. Budget - -
Pension & Gratuities fund 29,108,257 22.84125]
MRA Fund 479,286,657 317,546,275
MRA Employees General Provident Fund 27,972,559 20,806,405
4,00 Interest and Other Receivable
A.MRA Fund
Interest receivable from Short Term Deposit 15,725,325 12.958,560
15715335~ 13,038.360
B.MRA Employees General Provident Fund
Interest receivable from Short Term Deposit 911,833 1,984,699
g i 1333 " L)

C.Pension & Gratuities Fund

Interest receivable from Short Term Deposit Q82 736

1,006,616




D.Other Receivable
MEA Employes General Provident Fund( Loan to Emplyees)

Total (A+B+C+D)
5.00 Advance, Deposit & Prepayments

GOVT Bodget
Suspense Advance Other
Advance to employee
Receivable from AF1

5.01 Advance to employes

Opening balance
Add; Addition during the year
Less: Adjustment during the year

5.02 Suspense Advance Other

Opening balance
Add: Addition during the year
Less; Adjustment during the year

6.00 Cash & Cash Equivalents

Interest and Other Receivable

A. MRA GOVT. Budget

Agrani Bank LTD.(A/C No. 0200001676976)
Bank Asia Lid(A/C No. 04436000053)

B.MRA Fund
Janata Bank Ltd {A/C No. 0203-0320000454)

Other bank
Sonali Bank Ltd (A/C No. 03000029}

C.Pension & Gratuities Fund
Agrani Bank LTD.(A/C No. 0200002460591)

D.MRA Employee General Provident F
Agrani Bank LTD.(A/C No. 0200002460612}

Total (A+B+C+D)

30.06.2021 30.06.2020
Taka Taka
4,134,253 3,297,220
4,134,253 3297210

21,778,027 19223215
1,017,171 (877,040)
19,570,000 -

- 862,904
20,587,171 (14,136)
20,462 550 -

392:551'1 -
(877,040) -
17,754,029 4,897,943
15,859,818 5E??4 %83
1 L] ¥

. 3,912,322

- 478,959

- 4,391,281

3,252,591 7149388
1,985,948 1,177,229
1,344,174 121,048
6,582,713 8,447,666
1,895,581 3,421,778
1,895,581 3,421,778
1,312,886 2,737 466
1,312,586 2,737,466
9,791,180 18,998,191

T B i i e 20> 4



7.00

T.01

7.02

7.03

30.06.2021 30.06.2020
Taka Taka
Fund
Capital Fund 83,186,664 87,438,642
GOVT. Budget/ Grant{Refundable Govt. Budget) - -
MRA Fund 509,115,836 337,011,918
MRA Employee General Provident Fund 6,998,134 28.708.515
Pension & Gratuites Fund 31,411,959 27,098,353
630,712,593 480,257,425
Capital Fund:
This is made up as follows:
Investment in Retained June 30, 2021 June 30, 2020
Particulars Fixed Assets Surplus Taka Taka
Ason 0] July 2019 87,438 643 87 438,643 95,710,787
Addition during the year 4,126,696 178,063,337 182,190,033 232,046,721
Advance against Land Purchase - - i =
Transferred to Grant Income (8,378,675) - (8,378,675) (9,065,353)
Transferred to MRA Fund - (176,230,613)] (176,230,613) (226,960,855)
Prior years adjustment - - - =
Transferred to MRA Employees GPF - (1,358,415} (1,358,415) (2,811,090}
Transfer to Pension & Gratuity Fund - (474,309) {474,309) (1,481,567)
As at June 30, 2020 83,186,664 - 83,186,664 87,438,643
Distribution of Surplus 176,063,337 6,709,412
MRA Fund 1, 358415 921,111
Employees General Provident Fund 474,309 1,264,477
Pensions & Gratuities Fund 177,896,061 8,895,000
Total
Govt Budget/Grant{Refundable Govi. Budget
Opening Balance - -
Received dunng the year - 25,612,000
Add: Unspent Provision - -
Total Fund Received from Donor - 25,612,000
Less: Reimbursement of Receivable from Donor - -
Less: Transfer to Grant Income for Revenue except Depreciation - (24,790,000)
Less: Investment in Fixed Assets - (22,000}
Less: Advance against Land Purchase & A
Less: Govt. Budget Refund - =
Less: Provision for Fixed Assets - -
Refundsble Govt. Budget - -
MRA Fund:
Opening balance 337,011,919 110,318,851
Add: Investment in Fixed asset (4,072,164) 2,102,900
Less: Fixed asset purchase (54.532) 2,341,896
Add: Retained Surplus 176,230,613 -
Less: Retained Surplus Transfermed - 226,932,004
Add: Fund Capital - -
Total 509,115,836 337,011,919
rEa T AT Lovd
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30.06.2021 30.06.2020

Taka Taka
7.04 MRA Employees General Provident fund
Employees Contribution
Opening balance 19,384,400 15,259,040
Addition during the year 4694618 4,125,360
Sub Total 24,079,018 19,384,400
Retain Surplas
Opening balance 5,639,719 2,828,629
Addition during the year 1,358,415 2,811,000
Sub Total 6,998,134 5,639,719
Welfare Donation from Govi. Budget
Opening balance 3,684,396 2,351,618
Addition during the year - 1,332,778
Sub Total 3,684,396 3,684,396
Total 34,761,548 28,708,515
7.05 Pensions & Gratuities Fund:
Pentions & Gratuities Fund (Govt. Contribution)
Opening balance 21,710,185 18,109,726
Addition during the year 3,839,297 3,600459
Sub Total 15,549,482 21,710,185
Pentions & Gratuwities Fund (Retained Surplas)
Opening balance 5,388,168 3,906,601
Addition during the year 474,309 1,481,567
Sub Total 5,861,477 5,388,168
Total Eldllﬂ ITﬂQﬁeﬁ
8.00 Accounts Payable:
Payable to MRA Fund - 384,723
Less: Receivable to Govt Budget - {3184,723)
Tetal - -
9.00 Provision for expenses
Telex, Fax, Internet B -
Advertisement & Publicity 655,830 -
All Expenses 1,531,767 -
Audit Fees 114,500
Computer & Office Equipments 1,248,000 -
Electricity 257,230 =
Fraight and Transport Charge/Vehicle lease 318,688 14,500
Fuel Cost 90,341 -
Gardening 8,500 -
ICT ¢ Govenance - 331,912 741,760
Income Tax on Interest Receivable 2,856,858 2,121,995
Internet, Fax, Telex 33,440
IT Equipment 5,106,953 =
Management staff cost 200,000

T B e e 200 4



9.01

10.00

11.00

12.00

12.01

Office Building

Other Maintenance

Overtime

Pay & Allowances for BB Employees
Pay & Allowances forOfficers
Publication

Research

Telephone Bill

Travel Expenses

Income Tax on Interest Receivable:
MRA Fund

Employees General PF

Pensions and Gratuities Fund

Total

Other Liability:

Payable to MRA Fund

MRA Employee welfare Fund

MRA Employee Group Insurance fund

Grant Income:

Particulars:
Total Income of MRA-Own

Grant Income
Total

Depreciation Expenses:

This is made up as follows:

Particulars:
Dep. expense of Govt. Fund

Dep. expense of MRA Fund
Total

Interest Income:

Interest on Fixed Deposit
Interest on Saving Account
Total

Interest on Fixed Deposii:

MRA Fund

Emplayees GPF

Pensions & Gratuities Fund
Total

12.m1
i2.02

30.06.2021 30.06.2020
Taka Taka
453,400
174 389 .
22,297 -
3,695,349 3,695,349
88,840
178,750 -
36,000 -
28,452 -
200,000 -
TITEIA% T 6513604
2,688,381 1,857,309
152,677 117,276
15,800 147,410
- 576,504
28,500 -
19,000 -

47,500 576,504

01.07.2020 to |[ 01.07.2019 to
30.06.2021 30.06.2020

605,236 9,333,142
7,773,439 24,790,000
8,378,675 34,123,142
7,773,439 9,063,353
605,235 267,789
8,378,674 9,331,142
26,205,291 19,694,493
992,004 410,277

27,107,385 20,104,770
24,222 365 16,359,547
1,522,390 1,657,532
460,536 1,677,415
16,205,291 19,694,494
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12.02

13.00

14.00

15.00

16.00

17.00

18.00

Interest on Saving Account:

MRA Fund

Pensions & Gratuities Fund
Employees GPF

Total

Fees Income:

License Fees (MRA Fund)
Examination Fees
Total

Salaries & Allowances:

Basic Salary of Officer

Basic Salary of Staff

House rent Allowance
Medical Allowance

Rest & Recreation Allowance
Festival Bonus

Education Allowance
Transportation Allowance
Outsource Employee Cost
Entertainment Allowance
Bangla new year allowance
Mobile / Cellphone allowance
Other Allowance

Total

Bank Charge:

MRA Govt. Budget

MRA Fund

Pensions & Gratuities Fund
Employees GPF

Total

Supervision and Traveling Expenses:

Travel Conveyance

Local Conveyance
Total

Research Expenses:
Research Expenses
Journal & Publications
Total

Utility Expenses:
Electricity
Telephone
Telex/Fax/Internet

Water
Total

]| e <i dfee aows

01.07.2020 to 01.07.2019 to

30.06.2021 30.06.2020
905,149 341,811
43,160 35,306
43,785 33,160
992,094 410277
30,000 320,000
1,213,331 9,759,300
1,243,331 10,079,300
21,282,040 19,369,438
8,222,594 7,064,503
13,080,021 12,390,915
1,154,694 1,138,500
17,096 1,231,500
4,311,180 3,937,570
297,065 285,000
90,000 90,000
239,220 29,220
408,196 -
14,494
= 428,146

49,136,600 45,964,792

- 6,000
37,292 (960)
875 7,827
2,486 8,338
40,653 21,205
3,751,443 3,677,126
3,751,443 3,677,126
454,150 2
454,150 "
1,605,769 1,055,349
430,754 187,333
614,613 335,763
238,103 161,150
—889230  1.739.595



19.00

20.00

21.00

12.00

Repair and Maintenance:

Machinery and other Equipments Maintenance
Fumiture Maintenance

Computer and Office Equipments Maintenance
Office Building Maintenance

WVehicle Maintenance

Total

Honorarium/Fees/Remuneration:
Honorarium/Fees/Remuneration
Honorarium

Taotal

Training and Orientation:

MRA Employees Training (Local)
MRA Employees Training (Foreign)
MFI Employees Training

Total

Other Expenses:

Income Tax on Interest

Customs Duty/Excise Duty/VAT

Sanitation & water supply

Satellite

Licence Fee

Workshop & Seminer

Pension & Gratuities Fund Grant
Entertainment Expense

Books & Periodicals/Newspapers and Magazine
Cleaning and washing

Other Expense/Miscellaneous included
Transport maintaince allowence

Other stationary

RR Fund (Vehicle Maintenance of Entitled Officers)
Hire of Security Service
Grant for Cultural Activities
Consumable Stores
Medical Expense

Land devlopment tax
Municiplity Tax
Publication

Computer Consumable
Function & Ceremonies
Awards and Rewards
Interest on Employees GPF
Subsistence Allowance
Gardening
seminar/conference
Examination Fees

Research Expenses

Total

01.07.2020 to

01.07.2019 to

30.06.2021 30,06.2020
611,012 300,720
- 6,998
34,346 16,884
972,575 179,107
1,003,647 929,383
2,621,580 1,433,092
734,493 265,345
7&!&2; 15&45
2,404,145 202,556
: 928,171
- 468,905
2,404,145 1,599,632
3,841,676 2,879,602
255,135 130,358
- 1,550
3,839,296 3,600,460
306,364 202,099
75,548 84,455
226,805 243,590
748,387 600,000
785,529 187,449
229,300 161,150
: 615,202
1,343,245 469,624
« 52,932
- 230,400
a 174,000
: 557,550
109,137 24,439
79,040 88,720
3,285,000 2,207,780
104,000 i
369,226
8,342,566
66,000

14,006.254 12,511.360

e - [




Ar

22.01

21.00

23.00

e

Income Tax on Interest:

This is made up as follows:
Particulars:

MRA Fund

Pensions & Gratuities Fund
Employees GPF

Total

Customs Duty/Excise Duty/VAT:

This is made up as follows:
Particulars:

MRA Fund

MREA Gvt, Budget
Pensions & Gratuities Fund
Employees GPF

Total

Depriciation Expense:

This is made up as follows:
Particulars:

MRA Fund

MRA-Own

| crryiaa 3 efstre Lo3d

01.07.2020 to || 01.07.2019 to
30.06.2021 30.06.2020
3,632,890 2,485,159
191,274 204,453
17,512 189,990
3,841,676 1,879,602
230,135 100,500
11,000 16,216
14,000 13,642
155,135 130,358
605,236 267,789
7,773,439 9,065,353
8,378,675 9,333,142




ELY'965 6 B8 169 511 IVLEEES YT 'BEES0T TOW LT 0T 0207 OF #anf e 5y
LOE'BaT'sE BS0'0LOER . * WLABLE'E "STT - ST0°09E 50T TZOT ‘O #ang je sy
GIIOLSS 940756 - B SET'S09 TrE'seE : SOETIS9 |®iE] gng
TFEGLE DY E9T - - WOE LT SERLE £ THPEES g 1 sungwng
TFFO0E T 065 (11 - - DBk DOTERL E7 TEPEDZ Wewmanh3 B0 |
LFP'EENF'E SFEDLY . * S0%'89 B E6L'EIGE 30Ty § Aaniwoy
PUnd wHIN

DRETESOS Ty ] - - RS PIVE EVTESHEIE  |%OT 1LV CDBET 0L GFs
OFE TE5 05 TWLDLYEE * . B6S P19°S EFLGGR T |%OT TIT'200°6ET EOIEEETT
¥3dS0U WOy ueeueg 3

LSTBY BEEALT . - LES'S TIT0LT %05 L0L'VEE - - TR |EYB] qrg
TR ZETIL . ot T 06D [0t 7] E TTL5% 1umldenby S0
TIEEE TG 501 - - I00F TIL 2Lt %ot TATEG - THE 65T N g sunipung
s BV BL - - oIt BL0 6L £ E9L'BL - 9L BL FILOSIRTY 1 JAnOwe] |
MHEA 0

I8S'TE BSS LGE - - "y PIFE6E %05 OFlDER [ [CLH
TLEEL GEENIT - 165'T TOEZLT 0T TLLSEL * s TLTREL uausdinby a0
1854 [H - - ove 6% LT %0t B60'SE % BE0TE BN 7§ Banjng
BYS1 TZL¥SE - . [Tl YIFEST HOE OLL 55T - 0LL'SST TSIy 1§ Iandwa]
SANYIS D

T IS SBL = - WL GSERLE %05 S05'6rE - - S09'GVE [T
Th9T 108 - - Tt ¥ERL w01 TILE - . TiLh Tl AE S |
1L i EEWTEL - - 1069 TES LEL ECD 55 BT - - V55 962 ®ENINS T AT
BLL A0'Er - . ozt OvE T ERd GEE'EF = - GEE'ED Ty 1 Jmnduwag
AR SapEIuEy g |

0T ER0 6L TIL T ER - - SSEIVIT S3LEVSTE  |WOB B0 TEL T3 - - B0 TEL TD 1E0L gng
OVE'SEV D S5 TRE EL - . (] SCreEREl  |mor S0S'RIE ST - - 50581651 LE
I9EGRT T BEE ERL T - : EIRTEL DETLITT %01 BIESEVE WELErE yumwdinky a0
BGSEEDE TET'986 1 - . S56 52T SETDALT =0T 06 'BI0Y DELBI0 Y AR ainljng
EEOESE L TR - - 97800 T EE0LT0'5L %OE BSY'EREEL : = R ERE AL SajossaTy % Jndwas |
L8189 EDE ¥L6 - - LV 68T [T EGH DE0 T T : - 0G0'T09 T TRuanpuny iy
DRE'LOE O > £ - - O ORE'LIE0T R (98 0T puE]
1SAPNE TAGD VEN Y

troe avak 0TOT Anp TToL ek g ieah 0z0%
e anren s oy | %TOEUOSE | a4y Bunp g iﬂ-”_”u 10 uo se aouses sunioguose | Buunpfpy | swiBuung | Ajrrouose
aaueyeg Buop) | suswnenlpy Fupuadg 2oumpeg Busop | fjescdng UOMPEY | soumig Bujusdg b
voprpasdag ey 1500
TOL "0 BUNy 18 1y

FNPEYIE DIETY Pay
PR YR

[wuw] Aapoyiny Lsinnday Lpanocg,y
JraInEE Uy

) smafediemias B9



Microcredit Regulatory Authority (MRA)
Govt. Budget
Statement of Financial Position
As at June 30, 2021

30.06.2021 30.06.2020
Particulars Notes
Taka Taka
Assets
Non-current Assets 79,719,730 87,493,174
Property, Plant and Equipment 1.00 | 79,719,730 | 87,493,174 |
Current Assets - 5,601,214
Short Term Deposit 2.00 “ =
Advance & Prepayments 3.00 - 862,904
Receivables from MRA fund - 347,028
Cash & Cash Equivalents 4.00 - 4,391,282
Total Assets 79,719,730 93,094,387
Fund and Liabilities 79,719,730 87,438,642
Fund 5.00 | 79,719,730 | 87,438,642 |
Current Liabilities - 5,655,745
Security Deposit - 387,282
Payable to MRA Fund 6.00 - 576,502
Provision for Expenses 7.00 - 4 691,961
Total Fund and Liabilities 79,719,730 93,094,387

The annexed notes an integral part of these financial statements.

el

irector Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority (MRA)
Govt, Budget
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2021

01.07.2020 to 01.07.2019 to
Particulars Notes 30.06.2021 30.06.2020
Taka Taka

Income:
Grant Income B.00 7,773,439 33,855,353
Total Income 7,773,439 33,855,353
Expenditure:
Salaries & Allowances 9.00 - 17.934.000
Overtime 411,000
Office Rent - 5
Bank Charge - 6,000
Printing and Binding - -
Postage, Telegrams and Courier - 25,000
Stationary, Seals and Stamps .
Supervision and Traveling Exp - 862,000
Advertisement - 169,000
Fuel Cost - 155,000
Petrol, Oil and Lubricant - 62,000
Other stationary - 30,000
Fraight & Transport Charge - 798,000
Legal Expense - 561,000
Stamp and seal - -
Audit Fee - -
Workshop/Seminar/Conference - -
ICT/e-Govermance - 1,600,000
Subscription to International organization - -
Utility Expenses 10,00 - 902,000
Repair and Maintenance 11.00 - 390,000
Honorarium/Fees/Remuneration 12.00 - 61,000
Recruitment of staff 13.00 - -
Training 14.00 - 102,000
Other Expenses 15.00 - 722,000
Depreciation 16.00 7,773,439 9,065,353
Total Expenditure 7,773,439 33,855,353

Surplus/(Deficit) of Income over expenditure - -
Total 7,773,439 33,855,353

1’4
M;ﬁ*'w

Executive Vice Chairman

The annexed not part of these financial statements.
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Microcredit Regulatory Authority Govi. Budget
Notes to the Financial Statements of MRA Govi.Budget.
For the year ended June 30, 2021

30.06.2021 30.06.2020
Taka Taka
1.00 Property, Plant and Equipment:
A. Cost
Opening Balance 202,838,721 202,016,721
Add: Addition during the vear - 822,000
202,838,721 202,838,721
B. Accumulated Depriciation
Opening Balance 115,345,547 106,280,194
Add: Charged during the year 7,773,445 9,065,353
Add: Prior Period Adjustment = :
123,118,992 115,345,547
Written Down Value 79,719,729 87,493,174
2.00 Advance & Prepayments
This is made up as follows:
Particulars:
Suspense Advance - 46,829
Suspense Advance Others - 88,000
Suspense-Advance A/C-others 676,075
Receivable from AF] 52,000
Total: - B62.904
3.00 Cash & Cash Equivalents Tk.
Agprani Bank Lid., New Eskaton Branch,
AJC no. 0200001676976 - 3912322
Bank Asia Ltd., Mogbazar Br., A/C no. 04436000053 478,959
Total: - 4,391,282
4.00 Fund Th.
This is made up as follows:
Particulars:
Capital Fund Mote: 5.01 79,719,730 87,438,642
Govt. Budget/ Grant (Refundable Govt. Budget) Note: 4.02 - -
Total: 79,719,730 87,438,642
4.01 Capital Fund:
2 Investment in . .
Particular Fixed Assets Retained | 30 june,2021 | 30 june,2020
Ason 01 July 2019 87,493,175 - 87,493,175 95,681,996
Addition during the year - - - 822,000
Advance against Land Purchase - - - -
Transferred to Grant Income (7,773.445) - (7,773,445) (9,065,353)
Transfer to MRA Fund - - & =
Total: 79,719,730 79,719,730 B7,438,642

L) crrina i eferr 303)
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4.02 Govt Budget/ Grant (Refundable Govi. Budget):

5.00

6.00

7.00

Opening Balance
Add: Received during the year
Add: Unspent Provision

Less: Transfer to Grant Income for Revenue except Depreciation
Less: Invesiment in Fixed Assets

Less: Provision for Fixed Assets

Less: Govt Budget Refund

Refundable Govi. Budget

Payable to MRA Fund

Accounts Payable-Payable to MRA Fund
Salary Payable

Total:

Provision for Expenses

Phone

Telex, Fax, Internet
Municipality Tax

Electricity

Fuel Cost

Books and Peridicals
Overtime

Travel Expense

Audit Fees

Fraight and Transport Charge/Vehicle lease
Publication

ICT e Governance

Printing & Binding

Other Maintenance

Computer Consumables
Computer & Office Euipmenis
Pay & Allowances for BB Employees
Air Condition

Bank Charge

MFI Employees Training
Gardening

Other Furnitures

Other Expenses

Total:

Grant Income

Depreciation Expenses Note:10.01
Grant Income

Total:

30.06.2021
Taka

30.06.2020
Taka

25,612,000

25,612,000
(24,790,000)
(822,000)

576,502

576,502

4,691,961

7,773,445

9,065,353
24,790,000

7,773,445

33,855,353

oo |
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9.00

10.00

11.00

12.00

13.00

Depriciation Expenses

Total Depriciation of MRA-Own
Total:

Salaries & Allowances:

Basic Salary of Officer
Basic Salary of Staff
House Rent Allowance
Medical Allowance

Rest & Recreation Allowance
Festival Bonus

Education Allowance
Transportation Allowance
Entertainment Allowance
Other Allowance

Total:

Utility Expense:

Electricity
Telephone
Telex/Fax/Internet
Water

Total:

Repair and Maintenance:
Machinery and Other Equipments Maintenance

Furniture Maintenance
Computer and Office Equipments Maintenance
Vehicle maintenance

Total:

Honorarium/Fees/Remuneration:

Honorarium/Fees/Remuneration
Total:

Recruitment of Staff:
Examination Fees & Expense

Total:

Training:

MRA Employees Training (Local)
MRA Employees Training (Foreign)
MFI Employees Training

Total:

eV crryiaa S et aoad

J0.06.2021
Taka

30.06.2020
Taka

9,065,353

9,065,353

7,682,000
3,133,000
3,589,000
783,000
422,000
2,201,000
83,000
23,000
9,000
9,000

17,934,000

730,000
36,000
52,000
44,000

902,000

8,000

13,000
271,000
98,000

390,000

61,000

61,000

102,000

102,000




14.00 Other Expenses:

Municiplity Tax

Sanitation & Water Supply

Satellite

Licence Fee

Workshop & Seminer

Entertainment Expenses

Books & Periodicals/Newspapers and Magazine
Cleaning and Washing

Other Expense/Miscellaneous included
RR Fund (Vehicle Maintenance of Entitled Officers)
Hire of Security Service

Grant for Cultural Activities
Consumable Stores

Medical Expense

Computer Consumable

Customs Duty/VAT

Function & Ceremonies

Awards and Rewards

Interest on GPF

Income Tax (TDS)

Total of Other Expenses

30.06.2021
Taka

30.06.2020
Taka

R T e




Microcredit Regulatory Authority (MRA)
Employees General Provident Fund

Statement of Financial Position

As at June 30, 2021
Particula Not 30.06.2021 30.06.2020
articulars oles Taka Taka
Assets:
Investment = =
Long Term Deposits | - I =
Current Assets 34,914,226 28,825,790
Cash and Cash Equivalents 1.00 1,895,581 2,737,466
Loan to Employees 2.00 4,134,253 3,297,220
Interest and other receivable 3.00 911,833 1,984,699
Short Term Deposit 4.00 27,972,559 20,806,405
Total Assets: 34,914,226 28,825,791
Fund & Liabilities:
Capital Fund [ | - ]
Non-current liabilities 34,761,548 28,708,515
Employees Contribution 5.00 24,079,018 19,384,400
Interest income on investment - -
Retained Surplus Fund 6.00 6,998,134 5,639.719
Welfare Donation From Govt. Budget 7.00 3,684,396 3,684,396
Current liabilities 152,677 117,276
Provision for Expneses-Payable 800 | 152,677 || 117,276 |

Total Fund and Liabilities:

The annexed notes form an integral part of these financial statements.

34,914,226 _ 28,825,791

e

Executive Director
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Microcredit Regulatory Authority (MRA)
Employees General Provident Fund
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2021

01.07.2020 to 01.07.2019 to
Particulars 01.06.2021 30.06.2020
Taka Taka
Income:
Interest on GPF Loan 65,940 1,329,712
Interest on Fixed Deposit 1,456,450 1,657,531
Interest on Other Deposit 43,785 35,305
Total Income 1,566,175 3,022,548
Expenditures:
Income Taxes on Interest 191,274 189,990
Customs duty/VAT on Interest 14,000 13,642
Bank Charge 2,486 7,827
Total Expenditures 207,760 211,459
Retained Surplus During the Year | 1,358,415 || 2,811,089 |
Total 1,566,175 3,022,548
The annexed notes form an integral part of these financial statements.
'
WP
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Direct Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority (MRA)
Employees General Provident Fund
Statement of Cash Flows
For the year ended June 30, 2021

01.07.2020 to 01.07.2019 to
Particulars 30.06.2021 30.06.2020

Taka Taka

A. Cash Flows from Operating Activities

Surplus/(Deficit) of Income over Expenditure 1,358,415 2,811,090

Add: Adjustment of Non Cash Item: =

Depreciation

Changes in Operating Assets & Liabilities:

Decrease/(Increase) in Current Assels (6,930,321) (8,167,214)

(Decrease)VIncrease in Current Liabilities 4,730,019 (16,134)

Net Cash provided by (used in) Operating Activities (841.887) (5,372,258)

B. Cash Flows from Investing Activities

Purchase of Property, Plant & Equipment -

Purchase of 5 Years Sanchayapatra - 661,000

Net Cash provided by (used in) Investing Activities - 661,000

. Cash Flows from Financing Activities

Fund received in welfare donation from Govt Budget - -

Fund tranfer to provident fund from Govt Budget - 4,125,360

Investment in Fixed Assets - -

Govt. Budget Received Refund to Govt. - -

Amortization of Grant for Assets -

Last year Unspent Provision = &

Depreciation amount of MRA Fund AssetsTransferred to MRA Fund -

Net Cash provided by (used in) Financing Activities - 4,125,360

Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) (841,887) (385,898)

Opening Cash and Cash Equivalents 2,737,466 3,323,364

Closing Cash and Cash Equivalents 1,895,579 2,737,466
w7

6%
Eucutwe Director Executive Vice Chairman
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1.00

2.00

3.00

4.00

5.00

6.00

7.00

B.00

Microcredit Regulatory Authority Govt. Budget
Notes to the Financial Statements of MRA Employees General Provident Fund
For the vear ended June 30, 2021

Cash and Cash Equivalents:

Agrani Bank Ltd. New Eskaton Branch
(A/C No. 0200002460591

Loan To Employees:

Opening Balance
Add: Addition during the year

Interest and other receivable

Opening Balance
Add: Addition during the year

Short Term Deposit:

Tenure wise FDR
1 Month
3 Months

1 year
Total

Employees Contribution

Opening
Add:Addition During the year

Retained Surplus Fund:

Opening Retained Surplus Fund
Add:Surplus During the year
Total

Welfare Donation From Govt. Budget

Opening
Add:Addition

Provision for Expneses

Bank Charge.
Customs/Excise Duty
Income Tax

30.06.2021 30.06.2020
Taka Taka
1895581 2,737,466
1,895,581 2,737,466
4,134,253 3,297,220
4,134,253 3,297,220
911,833 1,984,699
911,833 1,984,699
478,111 630,852
27,494,447 20,175,553
27,972,559 20,806,405
19,384,400 15,259,040
4,694,618 4,125,360
24,079,018 19,384,400
5,639,719 2,828,629
1,358,415 2,811,090
6,998,134 5,639,719
3,684,396 3,684,396
3,684,396 3,684,396
. 117,276
152,677 117,276
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Microcredit Regulatory Authority (MRA)
Employees Pensions & Gratuities Fund

Statement of Financial Position

As at June 30, 2021

Particulars Notes 30.06.2021 30.06.2020
Taka Taka

Assets:
Current Assets 31,427,759 27,245,765
Cash and Cash Equivalents 1.00 1,312,886 3,421,779
Interest and Other Receivables 2.00 1,006,616 082,736
Short Term Deposit 3.00 29,108,257 22,841,250
Total Assets: 31,427,759 27,245,765
Fund and Liabilities:
Fund 31,411,959 27,098,353
Pensions & Gratuities (GOVT. Contribution) 4.00 25,549,482 21,710,185
Pensions & Gratuities (Retained surplus) 5.00 5,862,477 5,388,168
Current Liabilities 15,800 147,410
Provision for Expneses-payable 6.00 | 15,800 || 147,410 |
Total Fund and Liabilities 31,427,759 27,245,765

LY crayiaa S ST 3038

e

Executive Director

an integral part of these financial statements.
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Microcredit Regulatory Authority (MRA)
Employees Pensions & Gratuities Fund
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2021

01.07.2020 to |[ 01.07.2019 to
Particulars 30.06.2021 30.06.2020
Taka Taka
Income:
Interest on Fixed Deposit 460,536 1,677,415
Interest on Other Deposit 43,160 33,160
Total Income; 503,696 1,710,575
Expenditure:
Income Tax on Interest 17,512 204,453
Customs duty/VAT on interest 11,000 16,216
Bank charge 875 8,338
Total expenses 29,387 229,007
Retained Surplus During the Year | 474,309 || 1,481,567 |
Total 503,696 1,710,575
form an integral part of these financial statements. "va
Mﬁg '
0
Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority (MRA)
Employees Pensions & Gratuities Fund
Statement of Cash Flows
For the year ended June 30, 2021

01.07.2020 to 01.07.2019 to
Particulars 30.06.2021 30.06.2020
Taka Taka
A, Cash Flows from Operating Activities
Surplus/(Deficit) of Income over Expenditure 474,309 1,481,567
Add: Adjustment of Non Cash Item:
Depreciation - -
Changes in Operating Assets & Liabilities:
Decrease/(Increase) in Current Assets (5,309,887)
(Decrease)/Increase in Current Liabilities (131,610)
Net Cash provided by (used in) Operating Activities (4,967,188)
B. Cash Flows from Investing Activities
Purchase of Property, Plant & Equipment - -
Net Cash provided by (used in) Investing Activities = -
C. Cash Flows from Financing Activities
Fund received from Govi Budget 2,858,296 3,600,459
Govt. Budget Utilized for Revenue Expenditure - -
Investment in Fixed Assets -
Govt. Budget Received Refund to Govt - -
Amortization of Grant for Assets - -
Last year Unspent Provision -
Depreciation amount of MRA Fund AssetsTransferred to MRA Fund - -
Net Cash provided by (used in) Financing Activities 2,858,296 3,600,459
Net increase/{decrease) in Cash and Cash Equivalents (A+B+C) (2,108,892) 3,600,459
Opening Cash and Cash Equivalents 3,421,778 1,192,617
Closing Cash and Cash Equivalents 1,312,886 4,793,076
.—-"’-' -~ M ‘Lv
0™’ L
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rector Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority Govt. Budget
Naotes to the Financial Statements of MRA Pension & Gratuities Fund
For the year ended June 30, 2021

30.06.2021 30.06.2020
Taka Taka
1.00 Cash and Cash Equivalents:
Agrani Bank Ltd. New Eskaton Branch (A/C No.
0200002460612) 1,312,886 3,421,779
1,312,886 3,421,779
2.00 Imterest and Other Receivables
Recivable from MRA Fund 981,000 082.736
Interest receivable 25,616
1,006,616 082,736
3.00 Short Term Deposit
Tenure wise FDR
3 Months - -
6 Months -
1 year 29,108,257 22,841,250
Total 29,108,257 22,841,250

4.00 Pensions & Gratuities (GOVT. Contribution):

This is made up as follows:

Particulars:

Pentions & Gratuities Fund (Govt. Contribution)

Opening balance 21,710,185 18,109,726
Addition during the year 3,839,297 3,600,459
Total 25,549,482 21 !71 0,185

5.00 Pensions & Gratuities Fund (Retained Surplus):

Opening balance 5,388,168 3,906,601
Addition during the year 474,309 1,481,567
Total 5,862,477 5,388,168

6.00 Provision for Expneses:

Imcome Tax 15,800 147410

Customs/Excise Dury

15,800 147,410
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AFT
APA
CIB
DFID
DES
DSF
GPMS
ICAB

MF-CIB
MFI

ME A-MIS
MRRU
NGO

R535

TOR
WBG

Alfiance Financial Inclusion

Annual Performance Agreement

Credit Information Burean

Department for International Development
Digital Financial Service

Deposit Safety Fund

Government Performance Management System
Institute of Chartered Accountants of Bangladesh
International Monetary Fund

Microfinance Credit Information Burean
Microfinance Institution

Microcredit Regulatory Authority

Microcredit Regulatory Authority Management Information System
Microfinance Research and Reference Umnat
Non-Government Organization

Rural Social Services

Sustainable Development Goals

Terms Of Reference

World Bank Group

World Health Organization
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