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COMPTROLLER AND AUDITOR GENERAL OF BANGLADESH

\/} SUPREME AUDIT INSTITUTION OF BANGLADESH

Microcredit Regulatory Authority (MRA)

8, Shahid Sangbadik Selina Pervin Sarak
Gulfeshan Plaza (6th Floor), Baro Moghbazar

Ramna, Dhaka - 1217

Auditors’ Report on the MRA Financial Statements for
the year ended 30" June 2022
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Independent Auditor's Report on the Micro Credit Regulatory Authority
Financial Statement for the year ended 30th June 2022

Qualified Opinion

We have audited the Consolidated Financial Statements of Micro Credit Regulatory Authority
(MRA) which comprise the statement of financial position as at 30" June 2022 and the statement
of profit or loss and other comprehensive income, statement of cash flows for the year ended,
notes to the financial statements including a summary of significant accounting policies.

In our opinion, except for the effect of the matters described in the Basis for Qualified Opinion
section of our report, the companying Consolidated Financial Statements give a true and fair view
of the financial position of the MRA as at 30" June 2022 and cash flows for the year then ended
in accordance with International Financial Reporting Standards (IFRSs).

Basis for our Qualified Opinion

Pension and Gratuities Fund

The 2021-22 disclose the 36.7m TK as the value of liability held in Pensions and Gratuities Fund for
employees when they retire in time. As the value of the currency normally drops over time, there
is a need for MRA to assess the pension liability that can be determined by an actuarial so that the
actual liability could be more accurately measured. MRA carried out an internal assessment of the
pension liability as at 30" June 2022 and this showed that the liability is at around 100m TK but
MRA were not certain whether they had factored in all the assumptions that are required to
assess the liability as per International Accounting Standard 19 and as such the value of the
liability could be materiality understated as at 30" June 2022.

Furthermore, the 2021-22 Financial Statements do not carry adequate disclosure of the pensions as
required by the IAS 19.

General Provident Fund (GPF)

For 2021-22, MRA had a significant change in their accounting policies. The Management Board
decided that GPF should not be consolidated into the MRA's consolidated financial statements.
This decision was made on the basis that the GPF is a separate legal entity and actually belongs to
the Employees. These points were discussed with the MRA's Management Team and they agreed
that GPF should have its own set of financial statements.

MRA made the necessary changes to separate the transactions of GPF from MRA’s financial
statements for the year 2021-22 but they failed to extend this to the comparative figures as
required by the International Accounting Standard (IAS) No 8" and adjusted the closing balances
for 2020-21 which also had an impact on the opening balances for 2021-22. In addition, the 2021-
22 statements do not provide adequate disclosures that describe the reasons for the changes in
the accounting policies and re-statement of comparative figures.

Furthermore, the MRA have not paid the required level of interest earned by the Employees on
their contributions that they have paid into the General Provident Fund over the last two years in

* https://www ifrs.org/content/dam/ifrs/publications/pdf-standards/english/2022/issued/part-a/ias-8-
accounting-policies-changes-in-accounting-estimates-and-errors. pdf?bypass=on
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accordance with the General Provident Fund Rules, 1979¢ . As at 30" June 2022, the balance on
GPF should have been 42.5m TK but the financial statements disclose a much lower figure of
32.0m TK, a shortfall of 10.5m TK.

We conducted our audit under the direction of the Comptroller and Auditor General of
Bangladesh in terms Section 5(1) of the CAG (Additianal Functions) Act 1974 and in line with
Section 14 (2) of the MRA Act 2006. We conducted our audit in accordance with the Government
Auditing Standards of Bangladesh, which are based on the International Standards of Supreme
Audit Institutions (ISSAls) and the relevant ethical requirements as codified in the Code of Ethics
of the Office of the CAG of Bangladesh.

Responsibilities of Management
Management is responsible for the preparation and proper presentation of these financial
statements in accordance with the applicable financial reporting framework.

Auditor’s Responsibility

Our responsibility is to plan and perform the audit to obtain reasonable assurance that the
accounts are free from material misstatements, whether due to fraud or error. Audit involves
examination, on a test basis, of evidence supporting the amounts and disclosures in the accounts.
It also includes assessing the accounting principles used and significant estimates made as also
evaluating the overall presentation of accounts in according with the applicable financial reporting
framework,

We have, as part of our audit examination identified the risks of material misstatements in the
Consolidated Financial Statements and performed audit procedures to respond to the assessed
risks and to obtain audit evidence sufficient and appropriate to provide a basis for the audit
opinion.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Signature Date: |§/0OL/2023

!
( Syed Mustafa Mahbub Ali )

Director General
Commercial Audit Directorate

https://www.cafopfm.gov.bd/directory/The%20General%20Provident%20Fund%20Rules, %201979 English.pd
f
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Microcredit Regulatory Authority (MRA)
MRA Fund
Consolidated Statement of Financial Position
As at June 30, 2022

Paiticuline Notes 30.06.2022 30.06.2021
Taka Taka

Non Current Assets:

151,092,847 91,253,487
Property, Plant & Equipment 1.00 151,070,847 91.231.487
Long Term Deposits 2.00 - -
Security Deposit with BTCL 22,000 22,000
Current Assets 654,699,642 591,246,850
Short Term Deposits 3.00 490,168,820 536.367.472
Interest and Other Receivables 4.00 7,505,574 21,778.027
Advance deposit & Prepayment 5.00 120,298,238 20,587,171
Cash & Cash Equivalents 6.00 36,727,010 9,791,180
Assets In Transit - 2,723,000
Total Assets 805,792,489 682,500,337
Fund & Liabilities:
Fund 7.00 790,911,983 664,439,526
Deffered Income 7.01 72,993,813 83,186,664
Govt Budget/Grant (Refundable Govt. Budget) 7.02 - -
MRA Fund 7.03 676,659,677 509,115,836
MRA Employees General Provident fund 7.04 = 34,761,548
Pension & Gratuties fund 7.05 36.071.806 31,411,939
Employee Group Insurance Fund 7.06 118,136 =
Employee welfare Fund 7.07 185,254 -
PROSPER Fund 7.08 4,883.298 5,963,520
Current Liabilities 14,880,506 18,060,811
Securities Deposit 381,815 381,815
Accounts Payble 8.00 - -
Provision for Expenses 9.00 14,498,691 17,631,496
Others Liablity 10.00 - 47.500
Total Liabilities 805,792,489 682,500,337

The annexed notes form an integral part of these financial statements.

Director

A RENREEESS

-
Executive Director
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Microcredit Regulatory Authority (MRA)
MRA Fund
Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2022

01.07.2021 to 01.07.2020 to
Particulars Notes 30.06.2022 30.06.2021
Taka Taka

Income:
Grant income 11.00 10,135,622 9,642,920
Interest Income 12.00 9,004,895 27.197 385
Annual Fees 295,469,436 254,133,727
Fines & Penalties 548,000 244 411
Alteration Name of MFI (Transfer Fees) - 16,000
Training Fees - -
Books and Publications 5 :
Tender and other documents 12.900 1,500
Old Store scrap - 14,975
Fees Income 13.00 88,354 1,243,331
Total Income 315,259,207 292,494,249
Expenditures:
Salaries & Allowances 14.00 64,965,699 49,136,600
Overtime 2,874,034 1,791,944
Office Rent 4,146,447 1,410,648
Bank Charge 15.00 141,341 40,653
Printing and Binding 2,097,543 401,643
Postages, Telegrams and Couriers 129,440 47,910
Stationary, Seals and Stamps 2,300 2,340
Supervision &Traveling Expenses 16.00 6,586,311 3,751,443
Research Expenses 17.00 432,323 454,150
Advertisement 3,234,773 4,057,106
Fuel Cost 842223 687,871
Petrol, Oil and Lubricant 501,389 432,566
Fraight & Transport Charge 2,887,233 3,562,545
Legal Expenses 248,730 34,010
Audit Fees 115,500 100,000
Subscription to International Organization 4,837,501 2,548,438
Workshop/ Seminar/ Conference - -
ICT/e-Goverrnance 2,788,792 3,672,414
Utility Expenses 18.00 3,650,826 2,889,239
Repairs and Maintenances 19.00 2,729,654 2,621,580
Honorarium/ Fees/ Remuneration 20.00 1,864,845 734,493
Training and Orientation 21.00 8,962,619 2,404,145
Other Expenses 22.00 23,613,788 24,006,254
Depreciation expense 23.00 10,033,628 9,642,920
Total Expenditure 147,687,139 114,430,912
Surplus/(Deficit) of Income over Expenditure 167.572,067 178,063,337
Total 315,259,207 292,494,249

The annexed-mytes form an integral part of these financial statements.

" /
Director Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority (MRA)

MRA Fund

Consolidated Statement of Cash Flows
For the year ended June 30, 2022

Particulars

01.07.2021 to
30.06.2022
Taka

01.07,2020 to
30.06.2021
Taka

A. Cash Flows from Operating Activities

Surplus/( Deficit) of Income over Expenditure

Add: Adjustment of Non Cash Item:

Depreciation

Fund adjustment

Changes in Operating Assets & Liabilities:
Decrease/(Increase) in Current Assets
(Decrease)/Increase in Current Liabilities

Net Cash provided by (used in) Operating Activities
B. Cash Flows from Investing Activities

Long Term Deposits

Sale of asset

Purchase of Property, Plant & Equipment

Purchase of sanchaypatra

Pensions & Gratuities Fund(Government contributions)
Employees General Provident Fund (Employees contributions)
Net Cash provided by (used in) Investing Activities

C. Cash Flows from Financing Activities

Govt. Budget Received in Advance

Govt. Budget Utilized for Revenue Expenditure
Investment in Fixed Assets

Govt, Budget Received Refund to Gowt,

Amortization of Grant for Assets

Net Cash provided by (used in) Financing Activities

Net increase/(decrease) in Cash and Cash Equivalents (A+B+C)
Opening Cash and Cash Equivalents

Closing Cash and Cash Equivalents

-~

3

-

Director

A hey

Executive Director

S s o

167,572.067

2,329.484

(69.810.426)

178,063,337

9.642.920

(205.489.660)

(3.180,305) 8.211,556
96,910,820 (9,571,847)

- 4.437.000

282,786

(70,257,776) (4.072.164)
(69,974,990) 364,836
26,935,830 (9,207,011)

9,791,178 18,998,191
36,727,006 9,791,178

< OS2
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1.00 ORGANIZATION

1.01  About Microcredit Regulatory Authority

The Microcredit Regulatory Authority has been established by the Government of Bangladesh
(GOB) under Microcredit Regulatory Act. 2006 (Act number 32 for the year 2006) to ensure
transparency and accountability of Microcredit activities of the Microfinance Institutions (MFIs)

in the country

1.02  Objective

MRA has been established by GOB with a view to creating a convenient environment for
Microfinance institutions (MFIS to work, promote and foster sustainable development of
microfinance institutions in Bangladesh. It is authorized to monitor and supervise Microcredit

sector under a full-fledged framework.,
1.03  Various funds maintained by MRA

1.03.1 MRA Fund

As per decision of 33 board meeting of MRA held on 29 May 2013, a fund has been formed
named MRA Fund which is supported by the section 12 of MRA Act 2006. As per law the

following receipts to be deposited in the fund:

a) Donation received from Government;
b) License Fees:
¢) Any fine or penalty collected from Micro Finance institutions (MFI) which is imposed by

MRA;

d) Amount received by MRA from any other source:
e) Annual fees fixed by MRA given by MFls, and

f) Any kind of Donation received from foreign government or agency, or international
agency on the basis of prior approval of Govt.

1.03.2 MRA Employees General Provident Fund (GPF)

As per government rules. the board of MRA decided in the 25th board meeting held on
October 13, 2011 to form and maintain an Employees General Provident Fund under the
supervision of senior 4 employees. Though the fund maintained following the meeting but
due to no direct financial accountability the fund position was not shown in the MRA's
accounts.

With effect from 2021-22, the management of the authority decided not to consolidate the
GPF with the rest of the MRA Financial Statements and as such the GPF has their own set
of financial statements.

1.03.3 Pensions & Gratuities Fund

As per government rules, the board of MRA decided in the 25th board meeting held
on October 13, 2011 to form and maintain an Employees Pensions & Gratuities Fund
under the supervision of senior 4 employees. The fund maintained as per Government

O - I



General Employees Retirement Law 1974 (XJ1 of 1974) and Microcredit Regulatory
Authority Service Rules-2022 (No.-63) respectively following the meeting and shown
in the last years accounts properly.

1.03.4 Prosper Fund

The fund named as “Promoting Financial Services for Poverty Reduction™ shortly as
PROSPER.

PROSPER of MRA received fund from DFID and recognized as liability under the
head 'Donor Fund received in Advance'. The amount of fund invested in capital
expenditure (fixed assets) recognized as deferred income and presented as a part of
capital fund. Grant received in advance is recognized as income to match reported
revenue expenditure for the period. Thus to the extent of revenue expense, the grant
income is deducted from grant received in advance and presented in the Income
Statement. Deferred income as included in the capital fund is recognized as income in
the Statement of Profit or Loss and Other Comprehensive income to match the
depreciation for the period

The project duration is for 7 years and was started on 17 May 2007. Its activity was
finally closed as on 31 December 2015.

1.03.5 Government Budget

MRA received fund from GOB and recognized as liability under the head 'Govt.
Budget received in Advance'. The amount of fund invested in capital expenditure
(fixed assets) recognized as deferred income and presented as a part of capital fund.
Grant received in advance is recognized as income to match reported revenue
expenditure for the period. Thus to the extent of revenue expense, the grant income is
deducted from grant received in advance and presented in the Income Statement.
Deferred income as included in the capital fund is recognized as income in the
Income Statement to match the depreciation expense for the year. MRA also received
fund in terms of fixed assets (i.e. Computer, furniture & fixtures and office
equipment) from Bangladesh Bank, Microfinance Research and Reference Unit
(MRRU) and SPAMFP (PKSF). For the donation received, MRA recognized the
fixed assets at fair value and the fund is presented as a part of Capital fund.

1.03.6 Welfare Fund

As per government rules, the board of MRA decided in the 59th board meeting held
on March 24, 2021 to form and maintain an MRA Welfare Fund under the
supervision of a committee of 7 designated employees. The fund maintained as per
Microcredit Regulatory Authority Employees Welfare & Group Insurance Principle,
2021. The Financial Statements for the Welfare Fund have been produced from 2021-
22,

1.03.7 Group Insurance Fund

As per government rules, the board of MRA decided in the 59th board meeting held
on March 24, 2021 to form and maintain an MRA Group Insurance Fund under the
supervision of a committee of 7 designated employees. The fund maintained as per
Microcredit Regulatory Authority Employvees Welfare & Group Insurance Principle,
2021. The Financial Statements for the Group Insurance Fund have been produced
from 2021-22.
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2,00 BASIS OF ACCOUNTING
2.01 Significant Accounting policies

The financial statements have been prepared in accordance with International
Financial reporting Standards as adopted in Bangladesh. on a going concern basis.
MRA's accounts are maintained on accrual basis under historical cost convention. But
according to MRA's “Finance & Accounting Guideline™ (para 5.3 revenue recognition
policy) (Approved by MRA's board) Sale of form. License application fee. and annual
license fee are accounted for cash basis.

2.03 According to MRA'S "Finance & Accounting Guideline” (Para 5.6.2) (Approved
by MRA's Board), the threshold for capitalization of assets is 5,000 TK.
Depreciation of Fixed Assets shall be charged as below:

» Fixed assets shall be stated at cost less accumulated depreciation, Land is not 10
be depreciated

« Depreciation shall be charged on fixed assets on reducing balance method as per
rate specified in the Income Tax Ordinance of 1984

= MRA charge depreciation for its assets when they are available for use
according to |AS-16.

Depreciation Rate:

Particular Depreciation Rate
Air Conditioner 20%
Computer and Accessories 30%
Furniture & Fixture Office Equipment 10%
Office Equipment 10%
Vehicle 20%
10%

Office Premises

2.04 Component of Consolidated Financial Statements

(i) Statement of Financial Position as at June 30, 2022

(ii)  Statement of Profit or Loss and Other Comprehensive Income for the year
ended June 30, 2022

(iii) Statement of Cash Flows for the year ended June 30, 2022 and

(iv) Notes to the Financial Statements for the year ended June 30, 2022

| o e e o Bl



Microcredit Regulatory Authority
MRA Fund
Notes to the Consolidated Financial Statements
For the year ended June 30, 2022

30.06.2022 30.06.2021
Taka Taka

1.00 Property, Plant and Equipment:
This is made up as follows:

Particulars:

A. Cost

Opening Balance 268,030,050 263,957,886
Add: Addition during the year 70,257,776 4,072,164
Less: Adjustment during the year 5,256,376 -

333,031,450 268,030,050

B. Accumulated Depriciation

Opening Balance 176,798,561 167,155,641
Add: Charged during the year 10,033,630 9,642,920
Less: Adjustment during the year 4.871,595 -
Add: Perior Period Adjustment - =

181,960,596 176,798.561

Written Down Value 151,070,847 91,231,489

Details of Property, Plant and Equipments are presented in Annexure-C

2.00 Long Term Deposits:
Tenure wise FDR
2 Years - =
5 Years = -

Fund wise FDR

MRA Govt. Budget - -
Pension & Gratuities fund - =
MRA Fund - -
MRA Employees General Provident Fund - -
MRA Employees Group Insurance - -
MRA Employees Walfare Fund - -

3.00 Short Term Deposit
Tenure wise FDR
| Month - -
3 Months - -
6 Months - 478,111
1 year 490,168,820 535,889,361

Total 490,168,820 536,367,472

Fund wise FDR
MRA Govt. Budget

Pension & Gratuities fund 29568413 29,108,257
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30.06.2022 30.06.2021

Taka Taka
MRA Fund 460,600,407 479,286,657
MRA Employees General Provident Fund - 27,972,559

MRA Employees Group Insurance =

MRA Employees Walfare Fund -

4.00 Interest and Other Receivable

Opening Balance 16,662,772 -

Add: Addition during the vear 711,683 6,052,702

Less: Adjustment during the vear 9.868.881 -
7,505,574 6,052,702

Fund wise Interest and Other Receivable

MRA Fund 6,793,891 15,725,325
MRA Employees General Provident Fund - 5,046,086
Pension & Gratuities Fund 711,683 1,006,616

MRA Employees Group Insurance = =
MRA Employees Walfare Fund = -

7,505,574 21,778,027
5.00 Advance, Deposit & Prepayments
GOVT Budget
Advance to employee 5.01 113,925,895 19,570,000
Suspense Advance Other 5.02 6,372,343 1,017,171
Receivable from AFI - =
120,298,238 20,587,171
5.01 Advance to employee
Opening balance 19,570,000 -
Add: Addition during the year 96,058,050 19,570,000
Less: Adjustment during the year 1,702,155 -

5.02 Suspense Advance Other

Opening balance 1,017,171 (877,040)

Add: Addition during the year 5,355,172 17,754,029

Less: Adjustment during the year = 15.859.818
6,372,343 1,017,171

6.00 Cash & Cash Equivalents

Cash at Bank - 36,444,224 9,791,180
Cash in hand - 282,786 -
36,727,010 9,791,180

Fund wise Cash & Cash Equivalents

A. MRA GOVT. Budget

Agrani Bank LTD.(A/C No. 0200001676976) i - -
= :
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Bank Asia Ltd.(A/C No. 04436000053)

B.MRA Fund

Agrani Bank Ltd, Branch: New Eskaton (A/C- 0200001676976)

Bank Asia Ltd(04436000053)

lanata Bank Ltd Moghbazar Branch(A/C no 0100009767490)

Sonali Bank Ltd.(A/C No. 03000029)

C.Pension & Gratuities Fund

Agrani Bank LTD.(A/C No. 0200002460591)

D.MRA Employee General Provident F

Agrani Bank LTD.(A/C No. 0200002460612)

E.MRA Employee Group Insurance Fund
Rupali Bank Ltd. Moghbazar Branch (A/C No. 0547024000041)

F.MRA Employee Walfare Fund

Rupali Bank Ltd. Moghbazar Branch (A/C No. 0547024000040)

Total (A+B+C+D+E+F)

7.00 Fund

Capital Fund

GOVT. Budget/ Grant(Refundable Govt. Budget)

MRA Fund

MRA Employee General Provident Fund

Pension & Gratuites Fund
MRA Employee Group Insurance Fund
MRA Employee Walfare Fund

7.01 Deffered Income:

This is made up as follows:

Particulars

Ason 01 July 2020

Addition during the year

Advance against Land Purchase
Transfer to revenue under capital appro
Transferred to MRA Fund

Transfer to Govt. Fund

T O ma e e sk

30.06.2022 30.06.2021
Taka Taka

457,620 3,252,591
25,133,775 1,985,948
2,460,974 1,344,174

2,190,002 -
30,242,371 6,582,713
5,898,462 1,895,581
5,898,462 1,895,581
- 1,312,886
- 1.312.886

118,136 -

118,136 -

185,254 -

185,254 -
36,444,224 9,791,180
72,993,813 83.186.664
676,659,677 509,115,836
- 6,998,134
36.071.806 31.411,959
785,725,295 630,712,593

Investment in

Retained Surplus

June 30, 2022

June 30, 2021

Fixed Assets Taka Taka
83,186,664 83,186,664 87,438,643
- - - 182,190,033
(6,725,917) - (6,725,917) (8,378,675)

(176,230,613)




7.02

7.03

7.04

Transferred to MRA Employees GPF
Transfer to Pension & Gratuity Fund
Transfer to Govt Budget

Transfer to Group Insurance Fund
Transfer to welfare Fund

Adjustment during the year

As at June 30, 2020

Distribution of Surplus

MRA Fund

Transfer to Govt. Fund

Employees General Provident Fund
Pensions & Gratuities Fund
Transfer to Govt Budget

Transfer to Group Insurance Fund
Transfer to welfare Fund

Total

(3.466,934)

30.06.2022 30.06.2021
Taka Taka
- (1.358.415)

- (474.309)

(3,466,934)

72,993,813

72,993,813 83,186,664

Govt Budget/Grant(Refundable Govt.Budget)

Opening Balance

Received during the year

Add: Unspent Provision

Total Fund Received from Donor

Less: Reimbursement of Receivable from Donor

Less: Transfer to Grant Income for Revenue except Depreciation

Less: Investment in Fixed Assets
Less: Advance against Land Purchase
Less: Govt. Budget Refund

Less: Provision for Fixed Assets
Refundable Govt, Budget

MRA Fund:

Opening balance

Less: Fixed asset addition

Less: Fixed asset purchase

Add: Retained Surplus

Less: adjustment during the year
Add: Fund Capital

Total

MRA Employees General Provident fund

Employees Contribution
Opening balance

Add: Addition during the year
Less: Adjustment during the year
Sub Total

Retain Surplas

- 474.309

- 177,896,061

509,115,836 337,011,919
- (4.072,164)
- (54,532)
167,572,067 176,230,613
(28,227)

676,659,677 509,115,836

24079018 19,384,400
- 4.694.618

24,079,018 -

- 24,079,018

G A Ao 2023 RN



Opening balance

Add: Addition during the year
Less: Adjustment during the year
Sub Total

Welfare Donation from Govt. Budget
Opening balance

Adjustment during the year

Sub Total

Total

7.05 Pensions & Gratuities Fund:

Pentions & Gratuities Fund (Govt. Contribution)
Opening balance

Add: Addition during the year

Less: Adjustment during the year

Sub Total

Pentions & Gratuities Fund (Retained Surplus)
Opening balance

Add: Addition during the year

Less: Adjustment during the year

Sub Total

Total

7.06 Employee Group Insurance Fund:

Employee Group Insurance Fund(Employee Contribution):

Opening balance

Add: Addition during the year
Less: Adjusment during the year
Sub Total

Employee Group Insurance Fund(Retain Surplus):

Opening balance

Add:Addition during the year
Less: Adjustment during the year
Sub Total

Total
7.07 Employee welfare Fund:
Employee Welfare Fund(Employee Contribution):
Opening balance
Add: Addition during the year
Less: Adjustment during the year

Sub Total

Employee Welfare Fund(Retain Surplus):

N TR fEE efstawe 2033

30.06.2022 30.06.2021
Taka Taka
6,998,134 5,639,719
- 1,358,415
6,998,134 -
- 6,998,134

3,684,396
3,684,396

3,684,396

2 3,684,396
- 34,761,548
25,549,482 21,710,185
3,532,271 3,839,297
29,081,753 25,549,482
5,862,477 5,388,168
1,127,576 474,309
6,990,053 5,862,477
36,071,806 31,411,959
118,049 :
118,049 -
87 .
87 2
118,136 5
184,450 3
184,450 -




7.08

8.00

9.00

9.01

30.06.2022 30.06.2021
Taka Taka
Opening balance =
Add: Addition during the year 804 -
Less: Adjustment during the year - .
Sub Total 804 -
Total 185,254 =
ProsperFund:
Employee Welfare Fund(Employee Contribution):
Opening balance 5,963,520 -
Add: Addition during the year - 5,963,520
Less: Adjustment during the year 1,080,222 -
Sub Total 4,883,298 5,963,520
Accounts Payable:
Payable to MRA Fund - =
Less: Receivable to Govt Budget - :
Total - -
Provision for expenses
computer & Office Equipments - -
Income Tax on Interest Receivable 9.01 106,752
Advertisement & Publicity - 655,830
All Expenses 1,453,817 1,531,767
Audit Fees - 114,500
Computer & Office Equipments 4,103,900 1,248,000
Electricity - 257,230
Fraight and Transport Charge/Vehicle lease 400,000 318,688
Fuel Cost - 90,341
Gardening - 8,500
ICT e Governance - 331,912
Income Tax on Interest Receivable 2,259,733 2,856,858
Internet, Fax, Telex 5 33,440
I'T Equipment 300,000 5,106,953
Management staff cost 200,000 200,000
Office Building - 453,400
Other Maintenance . 174,389
Overtime - 22,297
Pay & Allowances for BB Employees 3,695,349 3,695,349
Pay & Allowances forOfficers 100,000 88,840
Publication - 178,750
Research - 36,000
Telephone Bill - 28,452
Travel Expenses 200,000 200,000
Stationary 1,679,140 -
12,819,551 17,631,496

Income Tax on Interest Receivable:
MRA Fund - 2,688,381
Employees General PF - 152,677

9 T gferame 2023 [REN)




Pensions and Gratuities Fund
Total

10.00 Other Liability:
Payable to MRA Fund
MRA Employee welfare Fund
MRA Employee Group Insurance fund

Y @iy s aferame 2033

30.06.2022

30.06.2021

Taka Taka
106,752 15,800
106,752 2,856,858

- 28.500
- 19,000
- 47,500




11.00

1101

12.00

12.01

12.02

13.00

Grant Income:

Particulars:

Total Income of MRA-Own
Grant Income-GOVT Budget
Grant Income-Prosper

Total

Depreciation Expenses:
This is made up as follows:

Particulars:

Dep. expense of Govt. Fund
Dep. expense of MRA Fund
Dep. expense of Prosper Fund
Total

Interest Income:

Interest on Fixed Deposit
Interest on Saving Account
Total

12,01
12.02

Interest on Fixed Deposit:

MRA Fund

Employees GPF

Pensions & Gratuities Fund
Group Insurance Fund
Welfare Fund

Total

Interest on Saving Account:

MRA Fund

Pensions & Gratuities Fund
Employees GPF

Group Insurance Fund
Welfare Fund

Total

Fees Income:

License Fees (MRA Fund)
Examination Fees
Transfer Fees

Total

01.07.2021 to

01.07.2020 to

30.06.2022 30.06.2021
2,329,483 605,236
6.725917 9,037,684
1,080,222

10,135,622 9,642,920

2,329,484 7.773.439

6.725917 605,235
988,155

10,043,556 8,378,674

8.427.650

26,205,291

577,245 992,094
9,004,895 27,197,385
7,179,033 24,222,365

1,522,390

1,245,073 460,536
1,373 -
2,171 -

8,427,650 26,205,291

487617 905,149
89,628 43,160
- 43,785
577,245 992,094
- 30,000
83,904 1,213,331
4,450 -
88,354 1,243,331
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14.00

16.00

17.00

18.00

19.00

Salaries & Allowances:

Basic Salary of Officer

Basic Salary of Staff

House rent Allowance
Medical Allowance

Rest & Recreation Allowance
Festival Bonus

Education Allowance
Transportation Allowance
Outsource Employee Cost
Entertainment Allowance
Bangla new year allowance
Mobile / Cellphone allowance
Other Allowance

Total

Bank Charge:

MRA Govt. Budget

MRA Fund

Pensions & Gratuities Fund
Employees GPF

Group Insurance

welfare Fund

Total

Supervision and Traveling Expenses:

Travel Conveyance
Local Conveyance
Total

Research Expenses:
Research Expenses
Journal & Publications
Total

Utility Expenses:
Electricity
Telephone
Telex/Fax/Internet
Water

Total

Repair and Maintenance:

Machinery and other Equipments Maintenance
Furniture Maintenance

Computer and Office Equipments Maintenance
Office Building Maintenance

Vehicle Maintenance

Total

o @R fEE efstawe 2033

01.07.2021 to

01.07.2020 to

30.06.2022 30.06.2021
27,288,107 21,282,040
9,616,670 8,222,594
17,132,456 13,080,021
1,576,123 1,154.694
446,990 17,096
7,494,080 4,311,180
315,000 297.065
99,522 90,000
- 239,220
618,752 408,196
36,000 34,494

342,000 E
64,965,699 49,136,600
137,809 37,292
879 875
- 2,486

1,286 -

1.367 B
141,341 40,653
6,586,511 3,751,443
6,586,511 3,751,443
432,323 454,150
432,323 454,150
2,201,560 1,605,769
526,685 430,754
576,620 614,613
345,961 238,103
3,650,826 2,889,239
712,377 611,012

26,680 -
44,038 34,346
747,601 972,575
1,198,958 1,003,647
2,729,654 2,621,580




20.00

21.00

22.00

Honorarium/Fees/Remuneration:
Honorarium/Fees/Remuneration
Honorarium

Total

Training and Orientation:

MRA Employees Training (Local)
MRA Employees Training (Foreign)
MFI Employees Training

Total

Other Expenses:

22.01
22.02

Income Tax on Interest

Customs Duty/Excise Duty/VAT
Sanitation & water supply
Innovation

Licence Fee

Workshop & Seminer

Pension & Gratuities Fund Grant
Entertainment Expense

Books & Periodicals/Newspapers and Magazine
Cleaning and washing

Other Expense/Miscellaneous included
Transport maintaince allowence

Other stationary

RR Fund (Vehicle Maintenance of Entitled Officers)

Hire of Security Service
Grant for Cultural Activities
Consumable Stores
Medical Expense

Land devlopment tax
Municiplity Tax
Publication

Computer Consumable
Function & Ceremonies
Awards and Rewards
Interest on Employees GPF
Subsistence Allowance
Gardening
seminar/conference
Examination Fees
Rescarch Expenses
Insurance Expenses

Loss on disposal
Retairment benefit

Total

01.07.2021 to 01.07.2020 to

30.06.2022 30.06.2021
1,864,845 734,493
1,864,845 734,493
8,962,619 2,404,145
8,962,619 2,404,145
1,323,043 3,841,676

301,010 255,135
82,520 -

- 3,839,296
726,069 306,364
345,280 75,548
296,888 226,805
441,555 ‘

2,985,645 748,387

. 785,529

283273 229,300
4,269,776 1,343,245
217,000 -
486,720 =

751,788 109,137
117,152 79,040
3,044,235 3,285,000
97,100 104,000
599,826 369,226
1,069,172 8,342,566
- 66,000
1,060,000
101,995
5,013,741
23,613,788 24,006,254
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01.07.2021 to

01.07.2020 to

30.06.2022 30.06.2021

22.01 Income Tax on Interest:

This is made up as follows:

Particulars:

MRA Fund 1,134,797 3.632.890

Pensions & Gratuities Fund 188,246 191,274

Employees GPF - 17,512

Total 1,323,043 3,841,676
22.02 Customs Duty/Excise Duty/VAT:

This is made up as follows:

Particulars:

MRA Fund 283,010 230,135

Pensions & Gratuities Fund 18,000 11,000

Employees GPF - 14,000

Total 301,010 255,135
23.00 Depriciation Expense:

This is made up as follows:

Particulars:

MRA Fund 2,329,484 605,236

Govt.Budg. 6,715,989 7,773,439

Prosper 988,155 1,264,245

10,033,628 9,642,920
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Promoting Financial Services for Poverty Reduction (PROSPER)
Microcredit Regulatory Authority (MRA)
Statement of Financial Position
As at June 30, 2022

" : 30.06.2022 30.06.2021
Particulars Notes
Taka Taka

Assets
Non-current Assets 4,600,512 5,963,520
Property, Plant and Equipment 1.00 4,578,512 5,941,520
Security Deposit with BTCL 2.00 22,000 22,000
Non-current Assets 282,786 -
Cash and Cash equivelent 282,?86] [
Total Assets 4,883,298 5,963,520
Fund and Liabilities
Fund 4,883,298 5,963,520
Capital Fund [ 4,883,298 || 5,963,520
Total Fund and Liabilities 4,883,298 5,963,520

The annexed notes form an integral part of these financial statements.

W s

LY ]
Director Executive Director Executive Vice Chairman
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Promoting Financial Services for Poverty Reduction (PROSPER)

Microcredit Regulatory Authority (MRA)

Statement of Profit or Loss and Other Comprehensive Income

For the Period ended June 30, 2022

01.07.2021 to 01.07.2020 to
Particulars 30.06.2022 30.06.2021
Taka Taka
Income:
Grant income local 92.067 -
Grant Income 988,155 1,264,245
Total Income 1,080,222 1,264,245
Expenditure:
Loss on disposal 92.067 -
Depreciation 988,155 1,264,245
Total Expenditure 1,080,222 1,264,245
The annexed notes form an integral part of these financial statements.
v Soor
P ’

Director
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Promoting Financial Services for Poverty Reduction (PROSPER)
Microcredit Regulatory Authority (MRA)
Notes to the Consolidated Financial Statements of MRA
For the year ended June 30, 2022

30.06.2022 30.06.2021
Taka Taka
1.00 Property, Plant and Equipment

This is made up as follows:
A. Cost
Opening Balance 58,670,019 58,670,019
Add: Addition during the year - =
Less:Disposal/Adjustment 5,229,336

53,440,683 58,670,019
B. Accumulated Depriciation
Opening Balance 52,728,499 51,464,254
Add: Charged during the year 988,155 1,264,245
Less: Adjustment during the year 4,854,483 -

48,862,171 52,728,499
Written Down Value 4,578,512 5,941,520
Details shown in Schedule of Property, Plant and
Equipment (Annexure-B).

2.00 Security deposit with BTCL:
Opening Balance - 22,000
Add:Addition during the year - -
Closing Balance - 22,000
e\
/.
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Microcredit Regulatory Authority (MRA)
MRA Fund
Statement of Financial Position

As at June 30, 2022

; 30.06.2022 30.06.2021
Particulars Notes Taka Taka

Non Current Assets:

146,492,335 85,289,963
Property, Plant & Equipment 1.00 146,492,335 85,289,963
Long Term Deposits 2.00 - -
Current Assets 654,416,856 591,246,850
Short Term Deposits 3.00 490,168,820 536,367,472
Interest and Other Receivables 4,00 7,505,574 21.778.027
Advance deposit & Prepayment 5.00 120,298,238 20,587,171
Cash & Cash Equivalents 6.00 36,444,224 9,791.180
Assets In Transit - 2,723,000
Total Assets 800,909,192 676,536,813
Fund & Liabilities:
Fund 7.00 786,028,686 658,476,007
Deffered Income 7.01 72,993,813 83,186,664
Govt Budget/Grant (Refundable Govt, Budget) 7.02 - -
MRA Fund 7.03 676,659,677 509,115,836
MRA Employees General Provident fund 7.04 - 34,761,548
Pension & Gratuties fund 7.05 36,071,806 31,411,959
Employee Group Insurance Fund 7.06 118,136 -
Employee welfare Fund 7.07 185.254 -
Current Liabilities 14,880,506 18,060,811
Securities Deposit 381.815 381,815
Accounts Payble 8.00 - -
Provision for Expenses 9.00 14,498,691 17,631,496
Other Liablity 10.00 - 47.500
Total Liabilities 800,909,192 676,536,818
The annexed notgs form an integral part of these financial statements.

T oS

W
-
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Executive Director Executive Vice Chairman

Director
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Microcredit Regulatory Authority (MRA)
MRA Fund
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2022

01.07.2021 to 01.07.2020 to
Particulars Notes 30.06.2022 30.06.2021
Taka Taka

Income:
Grant income 11.00 9,055,400 8,378,675
Interest Income 12.00 9,004,895 27,197,385
Annual Fees 295,469,436 254,133,727
Fines & Penalties 548,000 244,411
Alteration Name of MF1 (Transfer Fees) - 16,000
Training Fees - E
Books and Publications - -
Tender and other documents 12,900 1,500
Old Store scrap - 14,975
Fees Income 13.00 88,354 1,243,331
Total Income 314,178,985 291,230,004
Expenditures:
Salaries & Allowances 14.00 64,965,699 49,136,600
Overtime 2,874,034 1,791,944
Office Rent 4,146,447 1,410,648
Bank Charge 15.00 141,341 40,653
Printing and Binding 2,097,543 401,643
Postages, Telegrams and Couriers 129,440 47910
Stationary, Seals and Stamps 2,300 2,340
Supervision &Traveling Expenses 16.00 6,586,511 3,751,443
Research Expenses 17.00 432,323 454,150
Advertisement 3,234,773 4,057,106
Fuel Cost 842223 687,871
Petrol, Oil and Lubricant 501,389 432,566
Fraight & Transport Charge 2,887,233 3,562,545
Legal Expenses 248,730 34,010
Audit Fees 115,500 100,000
Subscription to International Organization 4,837,501 2,548,438
Workshop/ Seminar/ Conference - -
ICT/e-Goverrnance 2,788,792 3,672,414
Utility Expenses 18.00 3,650,826 2,889,239
Repairs and Maintenances 19.00 2,729,654 2,621,580
Honorarium/ Fees/ Remuneration 20.00 1,864,845 734,493
Training and Orientation 21.00 8,962,619 2,404,145
Other Expenses 22.00 23,521,721 24,006,254
Depreciation expense 23.00 9,045,473 8,378,675
Total Expenditure 146,606,917 113,166,667
Surplus/(Deficit) of Income over Expenditure 167,572,067 178,063,337
Total 314,178,985 291,230,004

es form an integral part of these financial statements,

ey v « ol

£ r
Director Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority (MRA)
MRA Fund
Statement of Cash Flows
For the year ended June 30, 2022

01.07.2021 to 01.07.2020 to
Particulars 30.06.2022 30.06.2021
Taka Taka

A. Cash Flows from Operating Activities

Surplus/(Deficit) of Income over Expenditure 167,572,067 178,063,337
Add: Adjustment of Non Cash Item:
Depreciation 2,329,484 8,378,675

Fund Adjustment -
Changes in Operating Assets & Liabilities:

Decrease/(Increase) in Current Assets (69,810,426) (205,489,660)
(Decrease)/Increase in Current Liabilities (3,180,303) 9,475,797
Net Cash provided by (used in) Operating Activities 96,910,820 (9,571.851)
B. Cash Flows from Investing Activities

Long Term Deposits - 4,437,000

Purchase of Property, Plant & Equipment (70,257,776) (4,072,164)
Purchase of sanchaypatra - .
Pensions & Gratuities Fund(Government contributions) - -
Employees General Provident Fund (Employees contributions) - -
Net Cash provided by (used in) Investing Activities (70,257,776) 364,836

C. Cash Flows from Financing Activities

Govt. Budget Received in Advance - -
Govt. Budget Utilized for Revenue Expenditure - -
Investment in Fixed Assets -

Govt. Budget Received Refund to Govt. - -
Amortization of Grant for Assets > -
Net Cash provided by (used in) Financing Activities - -

Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 26,653,044 (9,207,015)
Opening Cash and Cash Equivalents 9,791,174 18,998,191
Closing Cash and Cash Equivalents 36,444,224 9,791,174
7 e
Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority
MRA Fund

Notes to the Financial Statements

For the year ended June 30, 2022

30.06.2022 30.06.2021
Taka Taka

1.00 Property, Plant and Equipment:
This is made up as follows:

Particulars:

A. Cost

Opening Balance 209,360,026 205,287,862

Add: Addition during the year 70,257,776 4,072,164

Less: Adjustment during the year 27,040 -
279,590,762 209,360,026

B. Accumulated Depriciation

Opening Balance 124,070,063 115,691,388
Add: Charged during the year 9,045,475 605,236
Less: Adjustment during the year 17,112

Add: Perior Period Adjustment - 7,773,439

133,098,426 124,070,063

Written Down Value 146,492,335 85,289,963

Details of Property, Plant and Equipments are presented in Annexure-C

2.00 Long Term Deposits:

Tenure wise FDR
2 Years - -
5 Years - -

Fund wise FDR

MRA Govt. Budget -

Pension & Gratuities fund T =
MRA Fund = .
MRA Employees General Provident Fund - -
MRA Employees Group Insurance - .
MRA Employees Walfare Fund - =

3.00 Short Term Deposit
Tenure wise FDR
1 Month - -
3 Months u -
6 Months - 478,111
1 year 490,168,820 535,889,361

Total 490,168,820 536,367,472

Fund wise FDR
MRA Govt. Budget - -
Pension & Gratuities fund 29,568,413 29,108,257
MRA Fund 460,600,407 479,286,657
MRA Employees General Provident Fund - 27,972,559
MRA Employees Group Insurance -

MRA Employees Walfare Fund
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4.00
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6.00

Interest and Other Receivable

Opening Balance
Add: Addition during the year
Less: Adjustment during the year

Fund wise Interest and Other Receivable
MRA Fund

MRA Employees General Provident Fund
Pension & Gratuities Fund

MRA Employees Group Insurance

MRA Employees Walfare Fund

Advance, Deposit & Prepayments
GOVT Budget
Advance to employee

Suspense Advance Other
Receivable from AFI

Advance to employee

Opening balance

Add: Addition during the year
Less: Adjustment during the year
Suspense Advance Other
Opening balance

Add: Addition during the year
Less: Adjustment during the year

Cash & Cash Equivalents

Cash at Bank

Fund wise Cash & Cash Equivalents
A. MRA GOVT. Budget

Agrani Bank LTD.(A/C No. 0200001676976)

Bank Asia Ltd.(A/C No. 04436000053)

B.MRA Fund

Agrani Bank Ltd. Branch: New Eskaton (A/C- 0200001676976)

Bank Asia Ltd(04436000053)

lanata Bank Ltd Moghbazar Branch(A/C ne 0100009767490)

Sonali Bank Ltd.(A/C No. 03000029)

e

30.06.2022 30.06.2021
Taka Taka
490,168,820 536,367,473
16,662,772 -
711,683 6,052,702
9,868,881 )
7,505,574
6,793,891 15,725,325
- 5.046,086
711,683 1,006,616
7,505,574 21,778,027
5.01 113,925,895 19.570.000
5.02 6,372,343 1,017,171
120,298,238 20,587,171
19,570,000 S
96,058,050 20,462,550
1,702,155 892.550
113,925,895 19,570,000
1,017,171 (877,040)
5,355,172 17.754.029
- 15.859.818
6,372,343 1,017,171
- 36,444,224 9,791,180
36,444,224 9,791,180
457,620 3,252,591
25,133,775 1,985,948
2,460,974 1,344,174
2.190.002 =
30,242,371 6,582,713

G99 T aforame 2033 (B



7.00

7.01

C.Pension & Gratuities Fund

Agrani Bank LTD.(A/C No. 0200002460591)

D.MRA Employee General Provident F

Agrani Bank LTD.(A/C No. 0200002460612)

E.MRA Employee Group Insurance Fund
Rupali Bank Ltd. Moghbazar Branch (A/C No. 05470240004 1)

F.MRA Employee Walfare Fund

Rupali Bank Ltd. Moghbazar Branch (A/C No. 054702400040)

Total (A+B+C+D+E+F)

Fund
Capital Fund

GOVT. Budget/ Grant(Refundable Govt. Budget)

MRA Fund

MRA Employee General Provident Fund
Pension & Gratuites Fund

MRA Employee Group Insurance Fund
MRA Employee Walfare Fund

Deffered Income:
This is made up as follows:
Particulars

Ason 01 July 2019
Addition during the year

Transfer to revenue under capital approacl

Transferred to MRA Fund
Transferred to MRA Employees GPF
Transfer to Pension & Gratuity Fund
Transfer to Govt Budget

Transfer to Group Insurance Fund
Transfer to welfare Fund

Adjusment during the year

As at June 30, 2020

Distribution of Surplus
MRA Fund
Transfer to Govt. Fund

)| @R fEE efsrawe 2033

30.06.2022 30.06.2021
Taka Taka
5,898,462 1,895,581
5,898,462 1,895,581
- 1,312,886
- 1,312,886
118.136 -
118,136 -
185,254 -
185,254 -
36,444,224 9,791,180
72,993,813 83.186.664
676,659,677 509,115,836
- 6,998,134
36,071,806 31,411,959
785,725,295 630,712,593

Investment in

Retained Surplus

June 30, 2022

June 30, 2021

Fixed Assets Taka Taka
83,186,664 83,186,664 87,438,643
- - 182,190,033
(6,725,917) (6,725,917) (8,378,675)
. . (176,230,613)
- - (1,358,415)
# - (474,309)
(3,466,934) (3,466,934)
72,993,813 72,993,813 83,186,664
- 176,063,337
- 1,358,415




30.06.2022 30.06.2021
Taka Taka

Employees General Provident Fund -

Pensions & Gratuities Fund - 474,309
Transfer to Govt Budget - -
Transfer to Group Insurance Fund - 2
Transfer to welfare Fund - -
Total - 177,896,061

7.02 Govt Budget/Grant(Refundable Govt.Budget)

Opening Balance - -
Received during the year - z
Add: Unspent Provision : .
Total Fund Received from Donor - N
Less: Reimbursement of Receivable from Donor - -
Less: Transfer to Grant Income for Revenue except Depreciation . -
Less: Investment in Fixed Assets -

Less: Advance against Land Purchase - -
Less: Govt, Budget Refund - =
Less: Provision for Fixed Assets - E
Refundable Govt. Budget S =

7.03 MRA Fund:

Opening balance 509,115,836 337,011,919
Less: Fixed asset addition B (4,072,164)
Less: Fixed asset purchase - (54,532)
Add: Retained Surplus 167,572,067 176,230,613
Less: adjustment during the year (28,227 -
Add: Fund Capital -
Total 676,659,677 509,115,836

7.04 MRA Employees General Provident fund

Employees Contribution

Opening balance 24,079,018 19.384.400
Add: Addition during the year - 4,694,618
Less: Adjustment during the year 24,079.018 -
Sub Total - 24,079,018
Retain Surplas

Opening balance 6,998,134 5,639.719
Add; Addition during the year - 1,358,415
Less: Adjustment during the year 6,998,134 -
Sub Total - 6,998,134
Welfare Donation from Govt. Budget

Opening balance 3,684,396 3,684,396
less: Adjustment during the year 3,684,396 -
Sub Total A 3,684,396
Total - 34,761,548

7.05 Pensions & Gratuities Fund:

Pentions & Gratuities Fund (Govt, Contribution)

Opening balance 25,549,482 21,710,185

G99 1T Aferam 2023 [REN



30.06.2022 30.06.2021
Taka Taka

Add: Addition during the year 3,532,271 3,839,297
Less: Adjustment during the year

Sub Total 29,081,753 25,549,482

Pentions & Gratuities Fund (Retained Surplus)

Opening balance 5,862,477 5,388,168
Add: Addition during the year 1,127,576 474,309
Less: Adjustment during the year - -
Sub Total 6,990,053 5.362,4?7-‘

Total 36,071,806 31,411,959

7.06 Employee Group Insurance Fund:

Employee Group Insurance Fund(Employee Contribution):

Opening balance - .
Add: Addition during the year 118,049 -
Less: Adjusment during the vear -

Sub Total 118,049 -

Employee Group Insurance Fund(Retain Surplus):

Opening balance - -
Add:Addition during the year 87 =
Less: Adjustment during the year - ’

Sub Total 87 i

Total 118,136 -

7.07 Employee welfare Fund:

Employee Welfare Fund(Employce Contribution):
Opening balance =
Add: Addition during the year 184,450 -
Less: Adjustment during the vear = =

Sub Total 184,450 -

Employee Welfare Fund(Retain Surplus):

Opening balance - -
Add: Addition during the year 804 -
Less: Adjustment during the year = -

Sub Total 804 s

Total 185.254 &

8.00 Accounts Payable:

Payable to MRA Fund = .
Less: Receivable to Govt Budget . "

Total s a

9.00 Provision for expenses

computer & Office Equipments - -
Income Tax on Interest Receivable 9.01 106,752

Advertisement & Publicity - 655,830
All Expenses 1,453,817 1,531,767
Audit Fees - 114,500

RN @99 31T aferame 2033



30.06.2022 30.06.2021

Taka Taka
Computer & Office Equipments 4,103,900 1,248,000
Electricity - 257,230
Fraight and Transport Charge/Vehicle lease 400,000 318,688
Fuel Cost - 90,341
Gardening - 8.500
ICT e Governance - 331,912
Income Tax on Interest Receivable 2,259,733 2,856,858
Internet, Fax, Telex - 33,440
IT Equipment 300,000 5,106,953
Management staff cost 200,000 200,000
Office Building - 453,400
Other Maintenance . 174,389
Overtime - 22,297
Pay & Allowances for BB Employees 3,695,349 3,695,349
Pay & Allowances forOfficers 100,000 88,840
Publication - 178,750
Research - 36,000
Telephone Bill - 28,452
Travel Expenses 200,000 200,000
Stationary 1,679,140 -
14,498,691 17,631,496
9.01 Income Tax on Interest Receivable:
MRA Fund - 2,688,381
Employees General PF - 152,677
Pensions and Gratuities Fund 106,752 15,800
Total 106,752 2,856,858
10.00 Other Liability:
Payable to MRA Fund . -
MRA Employee welfare Fund - 28,500
MRA Employee Group Insurance fund - 19,000
- 47.500

AT T gferame 2023 [BEY)



11.00

11.01

12.00

12.01

12,02

13.00

Grant Income:

Particulars:

Total Income of MRA-Own
Grant Income

Total

Depreciation Expenses:
This is made up as follows:

Particulars:

Dep. expense of Govt. Fund
Dep. expense of MRA Fund
Total

Interest Income:

Interest on Fixed Deposit
Interest on Saving Account
Total

Interest on Fixed Deposit:

MRA Fund

Employees GPF

Pensions & Gratuities Fund
Group Insurance Fund
Welfare Fund

Total

Interest on Saving Account:

MRA Fund

Pensions & Gratuities Fund
Employees GPF

Group Insurance Fund
Welfare Fund

Total

Fees Income:

License Fees (MRA Fund)
Examination Fees
Transfer Fees

Total

] @Tiwe 3T aferame 2023

01.07.2021 to

01.07.2020 to

30.06.2022 30.06.2021
2,329,483 605.236
6,725,917 7,773,439
9,055,400 8,378,675
2,329,484 7,773,439
6,725,917 605,235
9,055,401 8,378,674

12.01 8,427,650 26,205,291
12.02 577,245 992,094
9,004,895 27,197,385
7,179,033 24,222,365
- 1,522,390
1,245,073 460,536

1,373

2,171 -

8,427,650 26,205,291
487,617 905,149
89,628 43,160
- 43,785
577,245 992,094
- 30,000

83.904 1,213,331

4,450 -

88,354 1,243,331




14.00

15.00

16.00

17.00

18.00

19.00

Salaries & Allowances:

Basic Salary of Officer

Basic Salary of Staff

House rent Allowance
Medical Allowance

Rest & Recreation Allowance
Festival Bonus

Education Allowance
Transportation Allowance
Outsource Employee Cost
Entertainment Allowance
Bangla new year allowance
Mobile / Cellphone allowance
Other Allowance

Total

Bank Charge:

MRA Govt, Budget

MRA Fund

Pensions & Gratuities Fund
Employees GPF

Group Insurance

welfare Fund
Total

Supervision and Traveling Expenses:

Travel Conveyance
Local Conveyance
Total

Research Expenses:
Research Expenses
Journal & Publications
Total

Utility Expenses:

Electricity
Telephone
Telex/Fax/Internet
Water

Total

Repair and Maintenance:

Machinery and other Equipments Maintenance

Furniture Maintenance

Computer and Office Equipments Maintenance

Office Building Maintenance
Vehicle Maintenance
Total

01.07.2021 to

01.07.2020 to

30.06.2022 30.06.2021
27,288,107 21,282,040
9,616,670 8.222.594
17.132.456 13,080,021
1,576,123 1,154,694
446,990 17,096
7,494,080 4311,180
315,000 297,065
99,522 90,000
’ 239,220
618,752 408,196
36,000 34,494
342,000 -
64,965,699 49,136,600
137.809 37,292
879 875
- 2,486
1,286 ;
1,367 :
141,341 40,653
6,586,511 3,751,443
6,586,511 3,751,443
432,323 454,150
432,323 454,150
2,201,560 1,605,769
526,685 430,754
576.620 614,613
345,961 238,103
3,650,826 2,889,239
712,377 611,012
26,680 :
44,038 34,346
747,601 972,575
1,198,958 1,003,647
2,729,654 2,621,580
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01.07.2021 to 01.07.2020 to

30.06.2022 30.06.2021
20.00 Honorarium/Fees/Remuneration:
Honorarium/Fees/Remuneration 1.864.845 734,493
Honorarium - -
Total 1,864,845 734,493
21.00 Training and Orientation:
MRA Employees Training (Local) 8,962,619 2,404,145
MRA Employees Training (Foreign) - =
MFI Employees Training - -
Total 8,962,619 2,404,145
22.00 Other Expenses:
Income Tax on Interest 22.01 1,323,043 3,841,676
Customs Duty/Excise Duty/VAT 22.02 301,010 255,135
Sanitation & water supply - -
Innovation 82,520 -
Licence Fee - .
Workshop & Seminer - -
Pension & Gratuities Fund Grant - 3,839,296
Entertainment Expense 726,069 306,364
Books & Periodicals/Newspapers and Magazine 345,280 75.548
Cleaning and washing 296,888 226,805
Other Expense/Miscellaneous included 441,555
Transport maintaince allowence 2,985,645 748,387
Other stationary - 785.529
RR Fund (Vehicle Maintenance of Entitled Officers) - -
Hire of Security Service 283,273 229,300
Grant for Cultural Activities - -
Consumable Stores 4,269,776 1,343,245
Medical Expense 217,000 -
Land devlopment tax - -
Municiplity Tax 486,720 -
Publication - -
Computer Consumable 3 3
Function & Ceremonies 751,788 109,137
Awards and Rewards 117,152 79,040
Interest on Employees GPF - -
Subsistence Allowance 3,044,235 3,285.000
Gardening 97,100 104,000
seminar/conference 599,826 369.226
Examination Fees 1,069,172 8,342,566
Research Expenses - 66,000
Insurance Expenses 1.060.000
Loss on disposal 9,928
Retairment benefit 5.013,741
Total 23,521,721 24,006,254
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01.07.2021 to 01.07.2020 to

30.06.2022 30.06.2021

22.01 Income Tax on Interest:

This is made up as follows:

Particulars:

MRA Fund 1,134,797 3,632,890

Pensions & Gratuities Fund 188.246 191,274

Employees GPF - 17,512

Total 1,323,043 3,841,676
22.02 Customs Duty/Excise Duty/VAT:

This is made up as follows:

Particulars:

MRA Fund 283,010 230,135

Pensions & Gratuities Fund 18,000 11,000

Employees GPF - 14,000

Total 301,010 255,135
23.00 Depriciation Expense:

This is made up as follows:

Particulars:

MRA Fund 2,329,484 605,236

Govt.Budg. 6,715,989 7,773,439

9,045,473 8,378,675
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Microcredit Regulatory Authority (MRA)
Govt. Budget
Statement of Financial Position
As at June 30, 2022

. 30.06.2022 30.06.2021
Particulars Notes
Taka Taka

Assets

Non-current Assets 72,993,813 79,719,730
Property, Plant and Equipment 1.00 72,993,813 | | 79,719,730
Current Assets - -
Advance & Prepayments 2.00 - -
Cash & Cash Equivalents 3.00 - -
Total Assets 72,993,813 79,719,730
Fund and Liabilities 72,993,813 79,719,730
Deffered Income 4.00 72,993,813 | [ 79,719,730
Current Liabilities - =
Security Deposit = -
Payable to MRA Fund 5.00 - .
Provision for Expenses 6.00 - -
Total Fund and Liabilities 72,993,813 79,719,730

The annexed nates an integral part of these financial statements.

Director Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority (MRA)
Govt. Budget
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2022

01.07.2021 to 01.07.2020 to
Particulars Notes 30.06.2022 30.06.2021
Taka Taka

Income:
Grant Income 7.00 6,725,917 7,773,439
Total Income 6,725,917 7,773,439
Expenditure:
Other Expenses - -
Depreciation 1.00 6,715,989 7,773,439
Loss on disposal 0,928
Total Expenditure 6,725,917 7,773,439
Surplus/(Deficit) of Income over expenditure - -
Total 6,725,917 7,773,439

The annexed notes an integral part of these financial statements.

] - - - - . -
irector Executive Director Executfvc Vice Chairman
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Microcredit Regulatory Authority Govt. Budget
Notes to the Financial Statements of MRA Govt.Budget.

For the year ended June 30, 2022

1.00 Property, Plant and Equipment:

A. Cost
Opening Balance

Add: Addition during the year
Less: Adjustment during the year

B. Accumulated Depriciation

Opening Balance

Add: Charged during the year

Less: Adjustment during the year

Written Down Value
2.00 Advance & Prepayments

This is made up as follows:

Particulars:
Suspense Advance Others

Suspense-Advance A/C-others

Receivable from AFI
Total:

3.00

Cash & Cash Equivalents Tk.

Agrani Bank Ltd., New Eskaton Branch,

A/C no. 0200001676976

Bank Asia Ltd., Mogbazar Br., A/C no. 04436000053

Total:

4.00 Deffered Income.
This is made up as follows:

Particulars:
Deffered Income

Add: Grant receive for the year
Less: Transfer to revenue under capital approach
Govt. Budget/ Grant (Refundable Govt. Budget)

Total:

5.00 Payable to MRA Fund

NN «seie ifFs aferame 2033

30.06.2022 30.06.2021
Taka Taka
202,838,721 202,838.721

27,040
202,811,681 202,838,721
123,118,992 115.345.547
6,725,917 7,773,445

27,040 -

129,817,869 123,118,992
72,993,813 79,719,730
79,719,730 79.719.730

6,725,917
72,993,813 79,719,730




30.06.2022 30.06.2021
Taka Taka
Accounts Payable-Payable to MRA Fund - -
Salary Payable - B
Total: - -

6.00 Provision for Expenses

Phone - -
Telex, Fax, Internet - -
Municipality Tax - -
Electricity - -
Fuel Cost - -
Books and Peridicals - -
Overtime - -
Travel Expense - -
Audit Fees B -
Fraight and Transport Charge/Vehicle lease - -
Publication - -
ICT e Governance - -
Printing & Binding - -
Other Maintenance - -
Computer Consumables - -
Computer & Office Euipments - -
Pay & Allowances for BB Employees - -
Air Condition - -
Bank Charge - -
MFI Employees Training - .
Gardening - -
Other Furnitures . -
Other Expenses - -
Total: - -

7.00 Grant Income
Depreciation Expenses 6,725,917 7,773,445
Grant Income - -
Total: 6,725,917 7,773,445

SR T Afer@me 2022 BES
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Microcredit Regulatory Authority (MRA)
Employees General Provident Fund
Statement of Financial Position
2As at June 30, 2021

Particulars Not 30.06.2022 30.06.2021
i Taka Taka

Assets:
Investment - -
Long Term Deposits [ - ] -]
Current Assets 39,577,757 34,914,225
Cash and Cash Equivalents 1.00 6,067,766 1.895.581
Loan to Employees 2.00 4,379,075 4,134,253
Interest and other receivable 3.00 698.827 911,833
Short Term Deposit 4.00 28,432,089 27,972,558
Total Assets: 39,577,757 34,914,225
Fund & Liabilities:
Capital Fund - ‘ ] . —[
Non-current liabilities 39,472,932 34,761,548
Employees Contribution 5.00 28.270,155 24,079,018
Interest income on investment - =
Retained Surplus Fund 6.00 7.518,381 6.998.134
Welfare Donation From Govt. Budget 7.00 3,684,396 3,684,396
Current liabilities 104,824 152,677
Provision for Expneses-Payable 8.00 | 104,824 [ 152,677 |
Total Fund and Liabilities: 39,577,757 34,914,226

The annexed notes form an integral part of these financial statements.
Py LS -
> o

F
'
Director Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority (MRA)
Employees General Provident Fund

Statement of Profit or Loss and Other Comprehensive Income

For the year ended June 30, 2022

01.07.2021 to 01.07.2020 to
Particulars 01.06.2022 01.06.2021
Taka Taka
Income:
Interest on GPF Loan 161,001 65,940
Interest on Fixed Deposit 327,617 1,456,450
Interest on Other Deposit 80.881 43,785
Total Income 569,499 1,566,175
Expenditures:
Income Taxes on Interest 45,372 191,274
Customs duty/VAT on Interest 3,000 14,000
Bank Charge 880 2,486
Total Expenditures 49,252 207,760
Retained Surplus During the Year SEO.Zm I 1,358,415 |
Total 569,499 1,566,175
The annexed s form an integral part of these financial statements,

| aseie s aferame 2033
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Microcredit Regulatory Authority (MRA)
Employees General Provident Fund
Statement of Cash Flows
For the year ended June 30, 2022

01.07.2021 to 01.07.2020 to
Particulars 30.06.2022 30.06.2021
Taka Taka

A. Cash Flows from Operating Activities

Surplus/(Deficit) of Income over Expenditure 520,247 1,358,415
Add: Adjustment of Non Cash Item: = =
Depreciation

Changes in Operating Assets & Liabilities:

Decrease/(Increase) in Current Assets (31.816) (6,930,321)
(Decrease)/Increase in Current Liabilities (47,853) 4,730,019
Net Cash provided by (used in) Operating Activities 440,578 (841,887)

B. Cash Flows from Investing Activities

Purchase of Property, Plant & Equipment S =
Short Term Deposit (459,531) -
Net Cash provided by (used in) Investing Activities (459,531) -

C. Cash Flows from Financing Activities

Fund received in welfare donation from Govt Budget - -
Fund received form government 4,191,137 -
Investment in Fixed Assets -

Govt. Budget Received Refund to Gowt. - E
Amortization of Grant for Assets - -
Last year Unspent Provision - .
Depreciation - .
Transferred to MRA Fund

Net Cash provided by (used in) Financing Activities 4,191,137 -

Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 4,172,184 (841,887)

Opening Cash and Cash Equivalents 1,895,579 2,737.466

Closing Cash and Cash Equivalents 6,067,766 1,895,579
(/ /L.ﬁ"i/ P

Director Executivefl;irectur Exccu;ive Vice Chairman
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8.00

Microcredit Regulatory Authority Govt. Budget

Notes to the Financial Statements of MRA Employees General Provident Fund

For the year ended June 30, 2021

30.06.2022 30.06.2021
Taka Taka
Cash and Cash Equivalents:
Agrani Bank Ltd. New Eskaton Branch 1.895.581
(A/C No. 0200002460591) 6,067.766 i
6,067,766 1,895,581
Loan To Employees:
Opening Balance 4,134,253 -
Add: Addition during the year 244,822 4,134,253
Less: Adjustment during the year
4,379,075 4,134,253
Interest and other receivable
Opening Balance 911,833 -
Add: Addition during the year 261,401 911,833
Less: Adjustment during the year 474,407 -
698,827 911,833
Short Term Deposit:
Tenure wise FDR
3 Months - 478,111
1 year 28,432,089 27,494,447
Total 28,432,089 27,972,558
Employees Contribution
Opening Contribution 24,079,018 19,384,400
Add:Addition During the year 4,191,137 4,694,618
Less: Adjustment during the year - -
28,270,155 24,079,018
Retained Surplus Fund:
Opening Retained Surplus Fund 6,998,134 5,639,719
Add:Surplus During the year 520,247 1,358,415
Less: Adjustment during the year - -
Total 7,518,381 6,998,134
Welfare Donation From Govt. Budget
Opening 3,684,396 3,684,396
Add:Addition 2 -
Less: Adjustment during the year - -
3,684,396 3,684,396
Provision for Expneses
Bank Charge. -
Customs/Excise Duty -
Tax expenses 104,824 152,677
104,824 152,677

| aTeie fFE aferame 2033




Microcredit Regulatory Authority (MRA)
Employees Pensions & Gratuities Fund
Statement of Financial Position
As at June 30, 2021

5 30.06.2022 30.06.2021
Particulars Notes
Taka Taka

Assels:

Current Assets 36,178,558 31,427,759
Cash and Cash Equivalents 1.00 5,898,462 1,312,886
Interest and Other Receivables 2.00 711,683 1,006,616
Short Term Deposit 3.00 29,568,413 29,108,257
Total Assets: 36,178,558 31,427,759
Fund and Liabilities:

Fund 36,071,806 31,411,959
Pensions & Gratuities (GOVT. Contribution) 4.00 29,081,753 25,549,482
Pensions & Gratuities (Retained surplus) 5.00 6,990,053 5,862,477
Current Liabilities 106,752 15,800
Provision for Expneses-payable 6.00 106,752 ] | 15.800
Total Fund and Liabilities 36,178,558 31,427,759

The annexed notes form an integral part of these financial statements.

==
r

Director Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority (MRA)
Employees Pensions & Gratuities Fund
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2021

01.07.2021 to 01.07.2020 to
Particulars 30.06.2022 30.06.2021
Taka Taka
Income:
Interest on Fixed Deposit 1,245,073 460,536
Interest on Other Deposit 89.628 43,160
Total Income: 1,334,701 503,696
Expenditure:
Income Tax on Interest 188,246 17,512
Customs duty/VAT on interest 18,000 11,000
Bank charge 879 875
Total expenses 207,125 29,387
Retained Surplus During the Year | 1,127,576 ] | 474,309 |
Total 1,334,701 503,696

The annexed

rd
Director Executive Director Executive Vice Chairman

es form an integral part of these financial statements.
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Microcredit Regulatory Authority (MRA)
Employees Pensions & Gratuities Fund
Statement of Cash Flows
For the year ended June 30, 2022

01.07.2021 to 01.07.2020 to
Particulars 30.06.2022 30.06.2021

Taka Taka

A. Cash Flows from Operating Activities

Surplus/(Deficit) of Income over Expenditure 1,127.576 474,309
Add: Adjustment of Non Cash Item:

Depreciation - .
Changes in Operating Assets & Liabilities:

Decrease/(Increase) in Current Assets 294933 (5,309,887)
(Decrease)/Increase in Current Liabilities 90,952 (131,610)
Net Cash provided by (used in) Operating Activities 1,513,461 (4,967,188)

B. Cash Flows from Investing Activities
Purchase of Property, Plant & Equipment - -
Net Cash provided by (used in) Investing Activities - -

C. Cash Flows from Financing Activities

Fund received from Govt 3,532,271 2,858,296
Govt. Budget Utilized for Revenue Expenditure - .
Investment (460,156)

Govt. Budget Received Refund to Govt. - -
Amortization of Grant for Assets - -
Last year Unspent Provision - -
Depreciation - -
Transferred to MRA Fund

Net Cash provided by (used in) Financing Activities 3,072,115 2,858,296
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 4,585,576 (2,108,892)
Opening Cash and Cash Equivalents 1,312.886 3,421,778
Closing Cash and Cash Equivalents 5,898,462 1,312,886
W
/wfi/ )
Director Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority Govt. Budget
Notes to the Financial Statements of MRA Pension & Gratuities Fund
For the year ended June 30, 2022

1.00 Cash and Cash Equivalents:

Agrani Bank Ltd. New Eskaton Branch (A/C No.

0200002460612)

2,00 Interest and Other Receivables

Recivable from MRA Fund
Interest receivable

3.00 Short Term Deposit

Tenure wise FDR
3 Months

6 Months

1 year

Total

4,00 Pensions & Gratuities (GOVT. Contribution):

This is made up as follows:

Particulars:

Pentions & Gratuities Fund (Govt. Contribution)

Opening balance
Addition during the year
Total

5.00 Pensions & Gratuities Fund (Retained Surplus):

Opening balance

Add: Addition during the year
Less: Adjustment during the year
Total

6.00 Provision for Expneses:

Imcome Tax
Customs/Excise Dury

30.06.2022 30.06.2021
Taka Taka

5,898,462 1,312,886
5,898,462 1,312,886
- 981.000
711,683 25616
711,683 1,006,616
29,568,413 29,108,257
29,568,413 29,108,257
25,549,482 21,710,185
3,532,271 3.839.297
29,081,753 25,549,482
5,862,477 5,388,168
1,127,576 474,309
6,990,053 5,862,477
- 15.800

106,752 2
106,752 15,800
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Microcredit Regulatory Authority (MRA)
Employees Group Insurance Fund
Statement of Financial Position
As at June 30, 2022

Particulars Notes 30.06.2022
Taka

Assets:
Current Assets 118,136
Cash and Cash Equivalents 1.00 118,136
Interest and Other Receivables 2.00 -
Short Term Deposit 3.00 -
Total Assets: 118,136
Fund and Liabilities:
Fund 118,136
Employees Group Insurance Fund(Employee Contribution) 4.00 118,049
Pensions & Gratuities (Retained surplus) 5.00 87

Current Liabilities -

Provision for Expneses-payable 6.00 :

Total Fund and Liabilities 118,136
The any’nrm an integral part of these financial statements.
1 W W‘L—
- e | .
Director Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority (MRA)
Employees Group Insurance Fund
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2022

01.07.2021 to
Particulars 30.06.2022
Taka
Income:
Interest on Fixed Deposit 1,373
Interest on Other Deposit -
Total Income: 1,373

Expenditure:

Tax on Interest Income -
Customs duty/VAT on interest -

Bank charge 1,286
Total expenses 1,286
Retained Surplus During the Year 87 |
Total 1,373

The annexe

s form an integral part of these financial statements,

i /
Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority (MRA)

Notes to the Financial Statements of MRA Employees Group Insurance Fund

1.00

2.00

3.00

4.00

6.00

For the year ended June 30, 2022

Cash and Cash Equivalents:

Rupali Bank Ltd. Moghbazar Branch (A/C No.
054702400004 1)

Interest and Other Receivables

Recivable from MRA Fund
Interest receivable

Short Term Deposit

Tenure wise FDR
3 Months

6 Months

I year

Total

30.06.2022
Taka

118,136

118,136

Employees Group Insurance Fund(Employee Contribution):

This is made up as follows:

Particulars:

Opening balance
Addition during the year
Total

Employees Group Insurance Fund (Retained Surplus):

Opening balance

Add: Addition during the year
Less: Adjustment during the year
Total

Provision for Expneses:

Imcome Tax
Customs/Excise Dury

118.049
118,049

87

87
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Microcredit Regulatory Authority (MRA)
Employee Welfare Fund
Statement of Financial Position

As at June 30, 2022
Particulars Notes Al-0aigas
Taka

Assels:
Current Assets 185,254
Cash and Cash Equivalents 1.00 185,254
Interest and Other Receivables 2.00 -
Short Term Deposit 3.00 -
Total Assets: 185,254
Fund and Liabilities:
Fund 185,254
Employee Welfare Fund(Employee. Contribution): 4.00 184,450
Employee Welfare Fund (Retained Surplus): 5.00 804

Current Liabilities =

Provision for Expneses-payable 6.00 :

Total Fund and Liabilities 185,254

The annexe :s form an integral part of these financial statements,

M\{S/ )
Director Executive Director Executive Vice Chairman
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Microcredit Regulatory Authority (MRA)
Employees Group Insurance Fund
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2022

01.07.2021 to
Particulars 30.06.2022
Taka
Income:
Interest on Fixed Deposit 2,171
Interest on Other Deposit -
Total Income: 2,171

Expenditure:

Tax on Interest Income C
Customs duty/VAT on interest -

Bank charge 1,367
Total expenses 1,367
Retained Surplus During the Year | 804 |
Total 2,171

form an integral part of these financial statements.

Director Executive Director Executive Vice Chairman

The annexe
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Microcredit Regulatory Authority (MRA)
Notes to the Financial Statements of MRA Employee Welfare Fund
For the year ended June 30, 2022

30.06.2022
Taka

1.00 Cash and Cash Equivalents:

Rupali Bank Ltd. Moghbazar Branch (A/C No.
0547024000040) 185,254

185,254

2.00 Interest and Other Receivables

Recivable from MRA Fund L
Interest receivable =

3.00 Short Term Deposit

Tenure wise FDR

3 Months =
6 Months

| year -
Total -

4.00 Employee Welfare Fund(Employee. Contribution):
This is made up as follows:
Particulars:
Opening balance -
Addition during the year 184,450
Total 184,450
5.00 Employee Welfare Fund (Retained Surplus):
Opening balance .
Add: Addition during the year 804
Less: Adjustment during the year -
Total 804

6.00 Provision for Expneses:

Imcome Tax -
Customs/Excise Dury -

¥Pd @y S aferame 2033



% JALFA (Acronyms)

AFI Alliance for Financial Inclusion

APA Annual Performance Agreement

CIB Credit Information Bureau

DFID Department for International Development
DFS Digital Financial Service

DSF Deposit Safety Fund

GPMS Government Performance Management System
ICAB The Institute of Chartered Accountants of Bangladesh
IMF International Monetary fund

MF-CIB Microfinance Credit Information Bureau

MFI Microfinance Institution

MRA Microcredit Regulatory Authority

MRA-NDB Microcredit Regulatorry Authority National Database

MRRU Microfinance Research and Reference Unit
NGO Non-Government Organization

RSS Rural Social Services

SDG Sustainable Development Goals

TOR Terms Of Reference

WBG World Bank Group

WHO World Health Organization

SEL| O W SAZ
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Hotline

216133

@ facebook.com/mra.gov.bd & www.mra.gov.bd
© www.youtube.com/microcreditRegulatoryAuthorityofficial

Q) <=9 T aferame 2033



