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INDEPENDENT AUDITORS' REPORT
To the shareholders af
MEGHNA PETROLEUM LIMITED

Report on the Audit of the Financial Statements
Qualified Opinion

W have audited the financial staterments of MEGHNA PETROLEUM LIMITED {the Company), which comprise the Statement of Financial
Position as at 30 June 2025, the Statement of Profit or loss and Other Comprehensive Income, Statement of Changes in Equily and
Statement of Cash Flows fior the year then ended, and notes to the financal statements, including material sccounting policy information.

In our opinlan and to the bast of our information and according To explanations given to us, except far the effects of the matter described
in the Basis for Qualified Opinion section of our report, the accompanying financial statements, prepared in accordance with
International Financial Reporting Standards (IFRSs), glve a true and fair view of the financial position of the Company a3 al 30 June 2025
and of Its financial performance and cash flows for the year then ended and comply with the Companies Act, 1994, the Securities and
Exchange Rules, 2020 and other appiicable laws and regulations.

Basis for Qualified Oplnion

Lin reference to note ® 7, Moghna Petroleum Limited (MPL) disclosed long térm Invastment [FZR] 2mounting to Tk 12.570.550,6537
which inter-alia Included investmant in FOR {principal plus interest) ameunting to The T 1,690,145,549 at First Security islam| Bank PLC,
Tk 2,117.304,137 a1 Global lslam| Barik PLC, Tk, 75,002,377 at Padma Bank PLE and T 1,584,248,507 at Union Bank PLC It is noted that
the aforementioned banks are currently facing severe lquidity crises. As per paragraph 5.5.9 of IFRS 9: Financial Instruments. an antity &
required to assess at each reporting date whether the cred|t risk on @ financial asset has increased significantly since (ts initlal recognition
Furthermore, MPL decided not to recognize interest income (including income from SND accounts) from these banks, amounting 1o Tk
513,300,800 as of the reporting date, indicating heightzned credit risk on these investments. Subsequently, MPL sent letters Lo the
respective banks requesting encashment of these investments; however, the banks have not provided any positive response due to their
figuidity constraints. Considering these circumstances, the investments are subject to significant credit risk, and MPL should have
racognized an allowance for expected cradit losses in accordance with paragraph 5.5.9 and paragraph BS.5.2 of IFRS 8. Howewor, no tuch
allewance has bieen recognized in the financial statements.

2. in referonce to note @ 16, the Company disclosed share money deposit amounting 1o Tk, 116,061,862, As per FRC notification-
146/FRC/Admin/Notification/2020/01 dated 11 February 2020, the Company had the obligation to convert the share money deposit inlo.
share capltal within 6 months from the date of deposit. But the Company did net convert the share money deposit into share capital
which Is the non-compliance of the above mentioned FRC notification.

3. In referente to note @ 23.03, the Company disclosed smounting to Tk. 6,595,136,218 for ether finance which Inter-afia ncluged VAT
payabie [under for other] amounting te Tk. 528,955,726 which Is nat matched with the amounting to Tk, 320,174 shown in VAT Retum
(Mushak 9. 1),

4. In reference to note # 28, the Company disclosed turnover amounting to Tk. 293 477,391,520, However, turnaver was shown as per
VAT returns (Mushak 8.1) amounting te Tk 775,087 ,271,195 Accordingly, there is a mismatch of Tk. 18,380,120,325 bétween disclosed
tumaover in the financial statements and VAT returns {Mushak 9.1},

We conducted our sudit in accordance with International Standard on Auditing (I5As). Our responsiblilities under thase andards are
further described In “Auditors responsibilities for the audit of the financial statements™ section of our regort.

\We are independent of the Company in accordance with the International Ethics Standards Board for Accountants’ Cade of Ethies for
Professional Accountants [IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with thase requirements and
the IESEA Code,

Ve holipve that the audit evidence we have obtained is sufficient and appropriate provide 3 basis for our gualified audit opinion,
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Emphasis of Matters
Without modifying our cplnion, we are drawing attention to the foliowing matters:

1 In refersnce to note # 4.02 in the financizl statements, Meghna. Petroleum Limited (MPL) engaged an enlisted firm of Chartured
Ateountants as 3 valuer to revalue its assets. The valuer subseguently submitted the final valuation report. However, MPL did not
rocognizz or reflact the impact of this revaluation in its financizl statements for FY 2028-25. Furthermore, as per |AS 36: Impairment of
Assets, paragraph 9, "An entity shall assess st the ond of each reporting period whether there 18 any indication that an asset may be
impaired. If any such Indication exists, the entity shall estimate the recoverable amount of the asset.” During our audit, we observed that
no impairment assessment was conductad by the company in accordance with the requirements of IAS 36,

3. in reference to note @ 5.00 of the financial staterents, the Company reported Right-of-Use (ROU) Assets at cost amounting to T
54,797,532 which Inter-alla included amounting to Th. 2,544,000 relating to a security deposit under Advances. Deposits, and
Prepayments. in addition, the Company disclosed amortization for the year amounting 1o Tk. 547,546 under the same note, However, the
amertization expenss was not recogniied In accordance with the straight-line method as disclased in note §3.04,

3. With reference 1o note # 11,01 in the financial statements, balance confirmation requests for tradn recelvables amounting to Tk
7,630,820,300 ware sent to the respective 11 parties, requesting direct confirmation o ui. However, no responses were received as of
the reporting date.

4, In reference te notes & 7, &, 9 and 14.02 in the financinl statements, balance confirmation roguests were sent to 88 banks for Flued
Deposit Receipts (FOR) and cash at banks, requeasting direct confirmation to us. However, No rEsPONSEs were recefved from 10 banks as of
the reporting date.

5. With reference to note # 17 af the financlal statements, the Campany transterred Tk 3,500,000,000 to the General Reserve for the year
ended 30 June 1025, as approved in the 748th meeting of the Board of Directors held on 11 November 2024, However, no supgorting
dacumentation was available regarding the policy governing such transfers, nor were any documents found detalling the Intended use or
ultimate purposa of the General Roserve.

& In reference to note 8 18 In the financial statements, the Company disclosed deprociation reserva fund amounting to Tk 460,606,956
forwhich policy and audit report were not found.

7 in reference to note £ 16 in the financial statements, the Company disclosed defined benefit obligations-Gratulty amounting to Tk
109,953,733 A4 per Para 59 of IAS 19, the Company needs 1o conduct actuarial valuation of tha gratulty obligation bafora the ond of the
reporting period. But pctuary valuation regarding gratuity is yet to be conducted.

8. With reference to notes # 21 and #22 of the financial statements, the Company disclosed long-term borrowings amounting to T
100,196,236 and short-term borrowlngs amounting to Tk 73,896,558, respectively, Interest charged on these loans during FY 2024-35
totalled Tk, 5,919,134, However, the total loan llabilities have remalned outstanding for a projonged period due to non-payment of the
scheduled yearly committed payments.

g, In reference to note # 23.03 of the financdial statements, the Company reported an amaunt of BOT 6,595,136,218 under Other Finance
This balance includes 80T 613,300,000 representing Interest income on SND and Term Deposits (FOR) with First Security Islami Bank PLC,
Global islami Bank PLC. Padma Bank PLC, and Unian Bank PLC, which was not recognized due to uncertainty over its realization, in
accordance with the Board resolution dated 05 May 2025.

Koy Audit Matters

Key audit matters are thase matters that, in our professional judgment, were of most significance in our audit of the financiak statements
af year ended 30 lune 2025, These matters were addressed In the context of our audit of the fingncial staternents as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. in addition to the matter described In the
Basis for Qualified Opinion section we have determined the matters described below to be the key audit matters 10 be communicated in

ous rEport.
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How the matter was sddressed in our audit

Refer to note 28.02 and 3.14

Revenue recognition has significant and wide
Influence on financial statements.

Our audlt procedures In this ares included, among others:

Revenue ls recognised when the amounts and
the related costs are refiably measured, and the
perfarmance obligation 5 completed through
passing of control to the customers, REvenug
from the sale of goods is recognized whan the
company has delivered products to  the
customers and control has passed. The sales of|
the Company are derived from factories and
various depots located across the country with
relatively transactions of small amounts. As a
result, to obtaln sufficient audit evidence,
[magnitude of audit work and resource ant
reguired.

- We undersiood, evaluated and validated the key controls related to the Company’s
sales process from end to end, from contracts approval and sign-off, recording of sales,
aii the way through cash receipts and customers’ outstanding balances.

- We tested the campleteness of journal entries compared ta fimancial satements and|
whether | there |5 any exception existed that the debit sccounts of sales recognition
were not refated to cash and bank, trade receivable.

We identified revenue recognition as a key
audit matier because revenue |s one of the key
performance indicators of the Company and
therefore there & an  Inherent  risk nFr
maniputation of the timing of recognition of
revenue by management 1o meet specific]
targets or expectations.

We focusad on the proper cut-off of sales to the
Company's customers due 1o the fact that the
documents of confirming the acceptance of tha
products wore  provided by  numenous
customers based in different locations. There Is
a risk of differences between tha timing of]
acceptance of the products by the Company's|
cumomers and when revenue was reconded.

misstatemants that these revenue ransactions
are not recognised in the proper reporting
penods.

- We canductod substantive testing of revenue recorded over the year using sampling|
techiigues, by examining the relavant supporting documents including sales invoices
and challans, In addition, we confirmed certain customers’ recelvable balances at the
reporting date, selected on a sampie basis by considering the ameunts outstanding with
ThosE customers.

- Furthermore, wa tostad the saies transactions recognized shortly before and after the
reporting date, including the ssles returns (if any) recorded atier that date, to examine
whther sales transactions were recorded in the correct reporting periods.

Accordingly, there could be potential
I

The key audit matter

How the matter was addressed in our audit

1. Property, plant and equipment

Refer to note 4 and 3.02

The company has large amount and numbers o
property, plant and equipment iems Due 1

Impalrirent may sdsts

of among others:
technological and time obsolescence  thej. Asuessing the consistency of methodologies use for depreciation of assets & we also re}

1

Our audit procedures in this area included,

caleutate the depreciation by using applicable rate which is used by company & also see
approptiate disclosure have been given for PPE as per [AS-16.

- Checking, on 2 sample basis , the accuracy and relevance of the sccounting of PPE by
management; and

- For seippted samples, parfarming physical verification of assets to confitm axistence,
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The key audit matter [How the matter was addressed in our audit
S.Inmpmnn and measurement of deferred taxes
Refer to note 20 and 3,12.02

The Company recognizes deferred taxes rel.anrtgi Our audit precedures in this area included, among others:

to property, plant and equlpment, Right of use .
asset and Gratulty which are very complex in|” Asseswed the design, implementation and operating effectiveness of key controls in

R respect of the Company’s process of recognition of deferred taxes;

Ay such sccounting for defefred tamiy invalves
managemant judgment in developing estimates
of tax exposures and contingencies in order to
assess the adequacy of tax provision, Hence, we
considered this 1o be a key audit matter. - Assessed the accuracy and complateness of defermed tax; and
As such accounting for deferred tases involves
management judgment in developing estimates
of tax exposures and contingencies in order tof
assess the adequacy of tax provision. Hence, we
considered this to be a key awdit matter.

« Uging our own tax specialists to evaluate the tax bases and Company's tax strategy,

- Evaluating the adequacy of the financial statements disclosures, Including distlosures
of assumptions, judgments and sensitivitiog,

Othar matters

1. Meghna Petroloum Limited (MPL} has agreemants with 13 companies for LPG refueliing statians, stipulating payménts of T, 0.50 per
flter to MPL and an additional Tk, 0.50 per liter to Bangladesh Petroleum Corporation (BPC) as royalty which is recognized as nevenus on 3
cash basis

2. in the financial statement of FY 2023-24, incomae tax payable was shown Tk 1,533,221,492 undar note # 53. However, iNcomo tax
payable was shown Th. 1,296,024.337 in the submitted income tax return for FY 2023-24. For the same perod tax deduction at saurce
wis shown Tk 1,533,221,492 whereas in the submitted tax return same was shown as Tk 1,533,807,492 AIT on Vehicle Th 583,000 & AIT
on Trade License Tk 3,000 were not considered in the tax computation in financial statements of FY 202314,

Reporting on other information

Management is respansible for the other information. The other information comprises the information incuded in the annual report,
bist does riat include the financial statements and our auditor’s repart thereon. The draft annual report is expected to be made avallable
1o us after the date of this auditor's report but before finalization of the annual report.

Our opinion en the financlal statements does nat cover the other infarmation and we do not express any form of assurance conclusion
thierean.

In eornection with eur audit of the financial statements, our responsibility is 1o read the other informatian identified above when it
becames available and, in doing so, consider whether the other information s materially inconsistent with the financial statements or
our knowledge cbiained in the audit or otherwise appearns to be matariakly misstated.

\When we read the annual report before finafization, if we conclude that these is a materal misstatement thereln, we will communicate
the matter to those charged with gavernance of the Company so that the matter it duly addressed in the annual report.

Respansibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements of the Company in accordance with
imternational Financlal Repodting Standards (IFRSs). the Companies Act, 1954, the Secwrities and Exchange Rules, 2020 and other
spplicable laws and regulations and for such internal contral a5 management determings is necessary to enable the preparation of
financial statements that are free from material misstatement, whether dug to fraud or enror

in preparing the financial statements, management s responsible for assessing the Company's ability to continue s a gowng concerm,
diclosing, a3 applicable, matters related to going concorn and using the going concern basis of accounting uniess management elther
intends to liguidate the Company of to cease operatians, or has no realistic alternative bul to do so.

Thase charged with governance are responsible for overseeing the Compary’s financlal reporting process.
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Auditors’ Responsibliities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable aswsurance about whether the financial statemants as a whole are free from matorial
misstatement, whether due to fraud or errar, and to lssue an suditors’ report that Includes our opinion. Ressonable assurance is 3 high
level of assurance, but Is not a guarantee that an sudit conducted In accordance with 1SAs will always dotect o material misstatement
whan it exists Misstatements can arise from fraud or error and are considered materiz I, individually or in the sggregate. they could
reasanably be expected to influence the economic decisions of users taken on the basis of the financial statements.

As part of an audit in sccordance with 1SAs, we exerclse professional judgment and malntain professional skapticism throughout the
audit. We alsoc

{a) identlfy and assess the risks of materfal misstatemant of the financial statements, whether due to fraud or emor, design and
perfarm audit procedures responsiv to those risks, and obtain audit evidence that is sufficient and appropriate 1o provide @ basis
for our opinion. The risk of not detecting s material missatemant resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, of the override of internal contral,

(b} Obtain an understariding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
elrcumstances, but nat for the purpese of expressing an opinion on the efectiveness of the Company’s internal control,

(¢} Evaluate the appropriateness of accounting policies used and the reasonableness of sccounting estimates and related disclosures
made by management,

{d} Conclude on the appropriateness of managemant’s use of the going concern basis of atccounting and, based on the audit evidence
obtained. whether 3 material uncertainty exists related to events or conditlons that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the refated disclosures n the financial statements or, f such disclosuras are imadeguate, to modify aur opinion.
Dur contlusions are based on the audit evidence obtsined up 1o the date of our auditors’ report. Howeser, future Bvents or
condltions may ¢ause the Company to cease to continue 25 a going concam.

(e} Evalunte the overall presentation, structure and content of the financial statements, including the disclosras, and whother the
financial statements represent the underfying trapsactions and events in @ mannger that achieves fair presentation.

if Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the
Company to express an oginion on the financial statements, We are responsible for the direction, supervision and performance of
the audit We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, Including any significant deficiencies in Internal control that we identify during our audit.

We eommumicate with those charged with governance with 3 statement that we have complied with relevint ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear an
pur independence, and where applicable, related safeguards.

We determine those matters, from the matiers communicated with those charged with governance, that were of most significance in
the audit of the financial statements of the current period and are therefore the key audit matters, We describe these matters in our
auditors’ report unbess law or regulation preciudes public disclosune about the matter or when, in estremely rare crcumstances, we
determine that a matter should not be communicated in our report because the adverse corsequences of doing so would reasonsbly be
expected to cutweigh the public Interest bepefits of such communication.




Hogue Bhattacharjee Das & Co. Hussain Farhad & Co.
Chartered Accountants Chartersd Acrauniants

Report on Other Legal and Regulatory Requirements
in acrordance with the Companies Act, 1534 and the Securities and Exchange Rules, 2020, we also report the following:

i} except for the matters as referred to in the basis for qualified opinion paragraph of our report. we have obtained all the infarmation
and explanations which to the best of aur knowledge and belief were necadsary for the purposes of our audit and made dud
verification thereof;

i} in our opinion, except for the matiers as referred to In the basls for qualified opinion paragraph of our report, proper books of
account as required by law have been kept by the Company so far as It appeared from our examination of those books;

lii) sxcent for the matters as referred to in the basis for qualified opinion paragraph of our raport, the statement of financial pesition
and statement of profit or loss and other comprehensive Income dealt with by the report are in agreement with the books of

account and returns and
i) the expenditune Incurred was for the purposes af the Company’s businis.

Fipm Name : Hogue Bhattacharjee Das & Co. Hussain Farhad & Co.
Chartered Accountants . Chartered Accournitants

Registration No. t RfAZSNCAB-1983 4452 /|CAB-B4

Signature of the auditor ! ey = ;

Name of the auditor : Subash Chandra Chowdhury FCAPartner Sarwal Uddin FCA, Pl
ICAR Enrollment No -1102 ICAB Enraiiment No 07 /e
FAC Envoliment No: CA-DD1-384 FREC Enroliment No: CA-001-136

BVC No. : 961110110 2AS 3139585 2511100773A8778301
Place 1 Chatiogram Chattogram
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MEGHNA PETROLEUM LIMITED
Ststement of Financlal Posltion
Az at 30 june 3025
30 june M5 30 jume 2004
Mote(s) Taka Taka
ASSETS
Non-Lurrent Assety
Property, Plant und Fguipment 4 1,158 167375 1,226, 744,647
Right of Use Assaety 5 11,108.374 11,656,520
Capital Work-in-Frogress & 712,770,401 45,077,796
Long Term invgitmantd (FOR) T 12,570,550.807 10,402,734 854
Total Non-Current A1sets 14,862.606,847 12.186,154, 117
Currant Assets
Short Torm imveitsenls <Dapeeciation Furd [ ] 1,782,747 538 1,613,757, 055
Short Term irmvestments (FOR) 9 15,69%,002.709 12,355,867 568
imyariathin 0 16,559, 2 TR 400 20,259,875.554
Trade and Other Recehvabled 1 ] 2.770.365.011 2,701,730,640
Troge Rocoivablos With Ralated Partie® 12 19,600, 476,4106 14,774,076, 207
Advances, Depoiits and Pre-payments: 13 3,140, 208,250 1E58.525,076
Cash end Lok Equaaionts HL | H,IHI,T‘D.H? Hfbl-hiﬂ.ﬂl
Total Current Assets 8,377, 845,027
i 1707 — Y
ECYUITY AND LIABILITIES
Enquity
Eharm Capital i 1,082,167, 0080 1,087, 161,.080
Share Moy Deposit 16 116,063,862 116D61,E62
Gonorsl Aeserve 17 11,9045, 000,040 18.,405,000,048
Doprociation Anserve Fund is 450, 606,5%6 312, 7¥1,333
rlauned Earnings 6,575, 381,013 5410, 719,553
Equity attributabie to owners of the Company 30,139.211.100 5,335, 665,876
Mon-Current Linkdities
Onfined Berefit Obiigations - Gratulty 19 105,953,733 90,535,111
Deferred Tan LiabWtias n 48 900,536 53,615,152
Long Term Borrowing n 100,196,736 111,797,806
Lease Mabilites - man-curmant portion 5003 5,879,779 4,350,448
Total Non-Currant Linbilities 160,930,534 180,398,597
Current Liasilities
Short Term Borrowing i g TH,H96,558 63,294,808
Creditors and AcCrsaly 3 9,1%2.575,168 5,183,242,773
Cregitars and Accreabs With Related Parties® n G, DA% 953,557 65, B4R, 434,099
Lease iiabilities - Current Portion 502 ATT1e A5, 636
Payabie lor WPPF and Wellore Fund 5 440,554 K74 355,652,079
Unclaimed Drvidpnad b 8,211,099 0,042, 705
income Tax Payable w 1,536, 608,935 1498, 593,531
Total Current Listsiitins 79,872.27,310 T2.964,074,771
Total Liabillities 79,533,203,544 73.228,375,360
TOTAL EQLITY AND LIABILITIES 110 MIH
Mat Asints Valus [NAV] Per Share 35 ITRS1 3412

The arnexed netes 1 1 55 form Integral part of those financial gatemanis

ﬂm.muﬂwm Boand of Directors o Newernbier 2025
Fa D mé{[ [ ij
Maneging Dervctor

Campany Secretany Goneral Manager (& & F)
As par pur anneed report of same date.

—_—
Subash Chandra Chowdhury FCA
ICAS Enrofiment No :1302
Fartmer
Hogue Bhattachirjes Dus & Co. Hussain Farhad & Co
Charterpd Accoustants b Chartered Actountants
ove !1511101159”5315“"53 DY 2511109779A577830)
Place: Chattogram Place: Chamopgram

e 4o~ ((— WV pate | NOV2025
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MEGHNA PETROLEUM LIMITED
Statement of Profit or Loss and Other Comprehensive income
For the year endod 30 June 2025
01 July 2024 to 01 july 2023 to
30 June 2025 30 June 2024
totels) Taka Taka

Gross Earnings on Petrolesm Froducts 8 3,183,284, 769 2,704,242,453
Met Operational Galn / [Lods) 1803 210,828,524 168, 774,91%
Mt Earnings on Potraleum Products 3,394,111.283 2874017368
Other Operating Income 1B05 284,255,111 295, 494 011
Total Income 3,678,406 404 3,170,512,181
Operating Expenses
Administrative, Selling and Distribution Expenses n [1.283,548,900) 11,249,556,159]
Financial Expansas EL] (353, 297,732} {1597,239,160}
|nterest Expenses through BPC 1 (185,022,078 (135,217, 0%4)

{1.731,R68,710) 11,583,012,413)
Taotal Operating Profit 1,546,537,654 1,587,495, 768
Non-opefating Income 31 6,864,555, T4 5.731,541,8L1
Nt Profit Before WPPF & WF B.811,097,458 7.319,041,579
Contribution o Workers' Profit Partlclpation and Wellare
Fund @ 5% onnet profit o M0, 554,570 {RESANLATES
Net Profit Befora Income Tax B,370,542,614 £,953,089,500
inczmi tan (expenses)/benelits
Current Tax i 11,734,037,741) [1.533,221.452)
Deferred Tax 0 B, 714,156 3,104,986

[1.727,323,545) {1.530,116,548)
Net Profit After Tax Transferred to Retained Eamings 6,643,219,069 5,422,572,954
Other Comprehensive Income
{tems that will never be reclassified to profit or loss
iteems that are or may be reclassified to profit of loss
Total Comprohansive Incomae 6,643,219, 065 5.422.572,954
Earnings Per Share [EPS) 13 61.39 50.11

Tha annewnd notes 1 to 55 form Integral part of these financial statements.

and were approved by the Board of Direciors an

and were signed on its bohall by

Movember 2025

Forlame o~ 4@ Wﬂyw{

Company Secretary General Manager (A & F)

Managing Director

A—'_’

Subash Chandra Chowdhury FCA delin FCA "u:'

1CAS Enraltrment Mo 1102 ICAB Enroillment Mo 11_—-__“

Partner Partnes Sl

Hogue Bhattacharjee Das & Co, Tussain Farhad & Co,

Chartored Accountants Chartered Accountants

ove: 951110110243313958 DVC: 2611100779A577£30)
Place: Chattogram Place: Chattogram
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Hussain Farkad & Co.

Hogque Bhattacharjee Das & Co.
Chartered Accoiuniomy

Crartersd Accosiniants

MEGHNA PETROLEUM LIMITED
Statement of Cash Flows
For the year ended 30 June 1025
01 July 2024 to 01 July 2073 to
30 june 2025 30 June 2024
Matels) Taka Taks
A, Operating Activities
Cash Received from Customers 52.01 288,075,274, 865 304,004 310,350
Cash Paid to Suppliers, Employeas and Othars S50 (281,793,136,077) (312.865,531,063)
Cash from operation 7,282,142, TER (E.861,320,713)
Cash Received from Non-0persting incomae 5203 6,864,555,794 5,731,541 811
Cash Payment for Financial Exponses 52.04 (448,182,506 [332,369,518)
Income Tax Paid 5206 [1,851.841.050) {1,533, 784,4492)
Wet Cash Generated by Operating Activities 11,846,679,026 (&,995,932,922)
B, |nvesting Activities
Capital Expanditures 5301 |a54,043,141) {482, 480,91E]
Long term Invesiments 53.02 {2,167,5835,843) {1.135.524,581)
Shart term [mvestmaents 53.03 (3,343,134, 741) {2.254,434, 188
Net Cash Used in Investing Acthvities [5,965,013,725) |3,872,439,685)
€. Financing Activitios
Paymuant against Right of Use Asset 54,01 (632,000} {11,105,021)
Dividend Paid to share holdar 5a.02 {1,835,102,954) (1,728,998, 071)
(Deposited)/Adjustment 18 OMSF Fund 54.03 [3.402 4E8) {B2,169,279]
Net Cash Used in Financing Activities {1,840,137,442) {1B22.272,371]
0. Netincrease of Cash and Cash Equivalents during the year [A+B+C) 4,041,527.859 {10,680, 644, 978)
E Opening Cach and Cash BEquivalents 32,003,212.333 42,703, 857,210
F. Closing Cash and Cash Equivalents (D+E) 36,054,740,092 32,013,212 233
3% 169.47 {46.17)

Net Operating Cash Flaw Per Share [NOCFPS)

The gnnensd notes 1 ta 55 form integral part of these financial statemonts.
and were approved by the Board of Directorson  November 2025

and were signed on its behalf by

Campany Secretary

General Manager (A & F)

Managing Director

o

S/l

Diractor




Hogque Bhattacharjee Das & o, Hugsain Farhad & Co,
Chartered Azcowntants Chartered Atcountanty

MEGHNA PETROLEUM LIMITED
PMctes to the Financial Statements
As at and for the yaar ended 30 June 2025

1.00  THE REPORTING ENTITY
101  Legal Form of Enterprise

Maghna Petraleum Limited (hareinafier referred to s the company] was incorporated in Bangladesh on 17 Decamber, 1977 ac
a Private Limited Company. All but six shases of the Compsny are held by the Bangladesh Petreleum Corporation (rereinafier
referrald ta b8 BPC). Subsequently, it was convertad into @ Public Limited Company on 25 May 2007 vide special rasokition
dated 29 May 2007 under the Companies Act 1994, As resohvad in the Board of BPC, the present pwner of the shares, and alko
a1 per redolution taken In the EGM, the Company shall off lpad 12,000,000 ordinary shates of Tk 10 each to the ganeral public /
institutions at market price in accordance with reguiation 5 of Stock Exchange (dinect Nisting) regulations 2006, the Depository
Act 1999 and regulations issued there under, The shares were flosted for public offering on 14 Januiry 2008,

The registered office and princlpal plnce of business of the company is located at S8-59, Agrabad Commaecial Aren,
Chartogram, Bangladesh.

1.02 HNature of The Business

The activities of the Company compeiss the procurement, storage and markeong of Petroleum products and Lubricants,
Bitumen, Liguefied Petrolewn Gas (LPG) and Battery Water in Bangladesh,
2.00 BASIS OF PREPARATION AND PRESENTATION OF THE FINANCIAL STATEMENTS

201  Statement of Compliance
The Financial Stotemaents have besn prepared in accordance Intermational Financial Reporting Standards (FRSs), the
Companies Act 1954, the Securities and Exchange Rules 2020, relevant guldelines lssued by the Bangladesh Securities and
Exchange Commission|BSEC), Finanelal Aoperting Act 2015 and other applicable laws and ragulations, The titkes and format of
thesa financial statements foliow the requirements of IFRSs which are to some extent ditferent from the requirement of the
Companies Act 1904. However, such differences are not material and, in the view of managemant, IFRSs titles and format glve
better presentation 1o the sharsholders.
On 14 December 2017, the institute of Chartered Accountants of Bangladesh [ICAZ) has adepted Imernational Financial
fleporting Standards lssued by the International Accounting Standards Board as [FRSS. A the ICAR previously sdopled such
standards a5 Bangladesh Financial Reporting Standards without any modification, this recent adoption will not have sny Imaact -
on the flinancial statements of the Company going forward.
202 Basis of Reporting
The financial statements are prepared and presented for external users by the company in accordance with identified financial
raporting framework, Presentation has been made |n compliance with the requirements of 1AS 1 - “Presantation of Financial
Statements”. The finsnclal statemants comprise of:
) A statement of financlal position as at 30 June 2025
b) A staterant of profit of loss snd othar comprehensiva income for the year ended 30 June 2075
¢) A statement of changes in eguity for the year ended 30 June 2005,
di A statement of cath flows for the year ended 30 June 32015
o) Notes, comprising a summary of significant sccounting pelicies and axplanatory information.
Further more, @ per AS 1, the financlal wetements comparative information and # satement of financlal posltion as st the
beginning of the preceding peried (it case of restatement) and also the distlosura of assety and labilities under current and
non-current classification separataly.
208 Other Regulatory Compliances
The Company i also rogquired to comply with thie following major laws and regulations along with the Companies Act, 1594:
a] Tha income Tak Act, 2023 and applicable rules & regulations
b) The Value Added Tax and Supplementary Duty Act, 2012
€] The Value Added Tax and Supplemantary Duty Rules, 2016
d} The Securities and Exchange Ordinance, 1969
g) The Securities and Exchange Rules, 2020
f] The Customs Act, 1965 & 2023
g} Bangladesh Labour Law, 2006
h) Securities and Eschange Comen|ssion Act, 1093
2.04  Authorization for lssue

The financial statements for the year ended 30 June 2015 have been suthorized for lssus by the Baard of Direcitrs on g*
Noween bar 2035
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205 Basis of Measurement
The Finsnclal Statements have been prepered on going concern basis undor the historical cost canventlon.

2.08 Functional and Presentation Currency
The financlal statemants are prosented in Bangiadesh Taka (BOT) which i3 the Company's functional currency. All fimancial
information presented kn BD Taka hes been rounded off to the nearest integer B0 Takn except when otherwise indicsted.

2.07 Cash Flows Statement

Sistament of Cash Flews 4 prepared principally in sccordance with 1A5:7 “Swtement of Cesh Fiows® and the cash flows from
cparating actvities have baen presented under direct mathad. A reconciliation of net income or net profit with cash {lowes from
operating sctivities making adjustments for non-cash [tems, for non-apersting ftams and for the net changel n opersting
accruals 35 per requirement of Securities and Exchange Rules, 2030,

2.08 Going Concem
The Company has sdequate resources to cantinue ity operation for the faresooable futurg snd hence, the financial statements
have been prepared on @ geing cencern basls, As per Management's assessmint thers are no miaterial uncemainties relsted 1o
events or conditiohs which may cast signilicant daubt cpon the company’s ability to continue going concern,

1.09 Reporting Period
These financial statements of the company cover one year fram Lluly to 30 June and is followed conslstently.

210  Applicable Accounting Standards
The foliowing lASs and IFRSs sre apalicable for preparation and reperting of the Financial Statements for the period under

raviaw:

IS =1 Presentation of Fmandal Staternents

1A% -2 Inventories

IAs-7 Stitemants of Cash Flowa

IAS -8 Accounting Pollicies, Changes in Accounting Estimates and Errors
IAS - 10 Evarts after the reporting Pericd

|AS- 12 income Tanes

& - 16 Property, Plant snd Cquipmaent

TA5 - 71 The Effects of Changes in Foreign Exchange Rates

A& - 23 Borrowing Cost

|a% - 24 Holated Party Disclosurs

|A% - 33 Earnings Per Share

IAL - 36 impalirment of Aseats

|45 -37 Provisions, Canlingant Liabiitios and Contingeat Assets
[F#S- ¥ Financial Instruments: Diaclowurcs

IFRs-9 Financial Instruments

JFRS- 15 Bevenud fram Cantract with Customer

|FRS= 16 LEases

2.11  Use of Estimates and Judgments

Tha preparation of the Finenzial Statoments i In conformily with WS snd [FRS roguires managoment |0 make judgments,
pstimates and assumptions that affect he opplication of accounting policies and the reported amounts of assets, lishilities,
incame and expenses. Estimates and underlining assumptions are reviewed on an ongalng busis and actual results moy diffes
from these estimates.

Tha citimates and underining aLeumptions ane based on past sxpenence and various other factors that are befieved o be
rezsanable under the circumstances, the result of which form the basis of making judgment sbiout the carrying value of asiets
and [iabilities that are not readily apoarent from other sources. Actual results may differ from these estimates.

in particular, information abeut sgnificant areas of estimation, unzertainty and critical judgments in apolying accounting
pelicizs that have the mast significant effect on the smounts recognized In tha financial statements i included In tha follawing

L

Note & - Property, Plant and Eguipment

Hote & - Right of Use Assety

Note 10 - Inwentories

Note 11 : Trade and Other Recetvables

Note 19 - Defimed Benallt Obligations - Gratulty
Note 20 : Deferred Tax Lizbilitses

BNote 27 : Income Tax Payakile
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2.1 Classificstion of Current and Non-Current
The Company presents assats and llabilities in the statement of financial position based on currant/non-current ciassification.

An Asset b Curment Whan it is:
- Expected 1o be realired or intended (o sold or consumed in the normal operating cycle
« Haid primarily for the purpose of trading
- Expected 1o he realized within twehve months after the reporting peried
nl
g Cash ar cash equlvalent unisss rastricted from being exchanged or used 1o sextie a fability for 26 least twebee months afier
the reparting period
All gther assets are classified as non-cufrent.
A LiabHity ls Current When:
. i expacted to be settied in the normal operating cycle
« it iy held primarily for the purpose of trading
« It H dee 1o be settiad within twelve manths sfter the reporting perind
Or,
. Thiots la so unconditional right to defer the setticment of the liability for st least twelve months after the reporting pariod
The company classifies ail other labilities 25 non-curment.
Defarred tax assets and (ablities are classified as non-current assets dnd liabilities.

1.13 Comparstive Information and Reclassification
Coemplirstive information has been discinsed for-all numerical information in the financial statements and alio the narrative and
descriptve information when B |8 relevant for understanding of the current pericd financial statements. To facdasie
comparisan, certain relevant balances pertaining to the previous period have beon rearrangedfreciasstiod wherever considered
necassary to conform to Current periods presantation.

300 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The specific accouniting poiicies selecied and apphed by the Company's management for significant transactions and mieents that
hawe material efect within the framework of |AS-1 "Presentation of Financisl Statements”, in preparation and presentation of
financial stotements have been consiionily applied throughout the year and were alse consistent with those wied in eatfior
years,

For 3 propar understanding of the financisl statements, thess iccounting policles are et aut below in one place 28 prescribid
by the IAS-1 “Presentstion of Financlal Statements™. The recommendations of WS-1 relating to the format of finandial
statements were alsg taken into full consideration for fir presentation;

Sat out below s an index of the significant sccounting policies, the detalls af which are availubio on the Toflowing:

im Consistency

10z Pregorty, Plent and [quipment
3.00.04 Deprociation Furnd

103 Capital Wark-n-Progress

104 Lexsos

.05 Iventories

3.06 Financisl Asseta

ior Finaricial Lisbidities

3.08 Il rrmant

309 Share Capital

310 Genersl Asseree

11 Employes Benelita

312 Taxatlon

313 Prevvlaions, Contingent Lisbilities and Contingent Adsety
ila Revanue

118 Orther Income - Non-Operating

3.16 Operating Segments
aar Earnings Per Share (EFS)

318 Faraign Currency Transactions
319 Events After The Reporting Period
i3 Gororal

.01 Consistency

Uniess ctharwise stated, the accointing policies snd methods of computaticn wsed In preparation of Finenclal Statements for
the yoar ended 30 funo 2015 are consistont with those policks and methods adopted In praparing the Financial Statemants for
the yoar ended 30 lunag A3,
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3.0 Property, Flam and Equipment

3.00.01 Recognition and Measurement
itams of property, plant and equipment, excluding freehold land are intially sccounted for ot cost less depreciation over thair
expected uselul e in accordance with 1AS-16 Properly, Plant snd Equlpment.
The cost of an item property, plant and equipment comprises its purchase price, import duties[if any] and mon-refundable
taxes (after deducting trate discount and rebates| and sny other expenditures that are directly attributabile to the acquisition al
the asyets and 10 bringing the awnets 1o the location and condition necessary for it to b capable of operating in the Intended by
managemant. The cost of self constructed [instalied assets includes the cost of materlals used and direct labos and sny other
costs directly atwributable to bringing the sssats to the working condition for its Intended use and tha cost of dimmantling and
tomaving thi tams and restoring the site on which they are located.
Part of an tem af property, plant and equipment hawing difforent useful lwes, are accountad for ad separate (Lems [major
components] of property, plant and eguipmant,

3.02.02 Subsaquent Costs

The cost of replacing or upgrading part of an item of property, plant and equipment |y recognized In the casrylng smeunt of the
ibem If It bs prebabie that the future benefit embodied within the part will fiow to the company and its cost can be measurod
reliably, The costs of the day 1o day servicing of propenty, plant and equipment are recagnized in profit or loss s ingurred,

3.02.03 Deprecistion
Degreclation ks recogalsed n the itatement of profit o loss and other comprehensive Incame on o strolgnt-line bass over the
estimated useful lives of each item of property, plant and equipment including leased assets except freahold nd and land
developmenty Freehold Land and land developments and capital work-in progress am not deprecioted.

Deprociation af an asset beging when it (s avallable for use, Lo. whon it 8 in the location and condition neceEssry for it to bo
capable of aperating in the mannor intended by management. Depreciation of an asset ceaces a1 earlier ol the dat= that the
neset Iy classified es held for sale in accordance with IFRS S ond the date thal the ssset li derccogniied. The deprecistion
method uded reflacts the pattern In which the asset's econamic benefits are consumed by the entity, After considering tho
useful e of assets a5 per |AS-16 "Property, piant and egquipment’, the annual dopreclation have been applied ogual to
nlipeation of total cost aver useful [ife of assets which is considered reasonable by the management.

The principal annual rates are as follows:

Rates of depreciation

Category of Assets

)
Bultdings 66
Plant & Machinery &n
Vehichs 65320
Fumiture and Fixture &6
Filling and Service Station Facliiths &5
Qil Tanker & Floating Equipment 6B
Storage Tanks &8
Computer & Accetaories 20
Eguipment.and Fitlings 19
Sundry Plants 66

Depreciation methods and useful fves are reassessed ot the reporting date and adjusted if wherever required.
Upan Fetirement of assets, the cost end related sccumglated depreciation are gliminated from tho sccounts and resulting galn
af ioas is charged or credited to statement of profit of loss and other comprihensive income.
1.02.04 Depreciation Fund
a) Meghna Petroleum Limited depracistion fund was formed on 10 October 2019 as per direction of Enemy & mineral
resourcas Mamorandum Me.- 25.00,000.029,01.00818-356 dated 2dth December 2018 and BPC Memorandum Hn-

25 03,0000.00.004 08,092, 18-267 dated 30 lanuary 2018 and subsequently approved by the Meghna Petraleum Limited
Bosrd of Directors in their Board Meeting No. 579 held on 25 August 2019 [17th on 2019] with effect from 01 July 2018,

b} The chjactiee of thi fund is to accumulate the depreciation charged to the assets of the company in esch financial yoar and
use the fund for replecement of depreciated Asset]s) / Procurement {Acguisition of new zssetis) /now plant / new business,

¢} ingoma of the fund s considered a3 the other income of the company and all the expenses incurred s charged in as the
gipanias of the company sk,
d} Income of tha fund are not distributable to the shareholdars of Meghna Petroleum Limited.

o] Meghna Petrolewm Limited depreciation fund has been made a5 per the resolution of the meeting of the Beard of Directors
of the MEghne Feirokeurn Lilted hild on 25 August 2010 snd meating no- 578 {17th of 2019

H
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3.03  Copital Work-in-Frogress

property, plant and egquipment under comtruction/acquisition i sccounted for as capital wark-in-progress untl
construction facquisition i completed and measured at cost.

3.04 Lesies
At Inception of 3 contract, this company sisess/determines whaother the contract js or contains a lease. A contract [s or contains
2 leate If the contract conveys the right ta control the use of an identified asset for a peried of tme in exchange far
conuideration. At Inception or on a resssessment of an arrangement that containg 3 leasa, the entity separdtes piyments and
gther cansiderations reguired by the arrangsment Into those for the lease snd those for other elements an She basi of thelr
rolative fair yalues,

I} As o lesses
The company recognizes a right-al-use and = lease lisbillty ot the lease commeoncement date. The right-gf-use ascet is

inltinlly rreasured at east, which comprises the Inital amount of the lease linbility adjusted for any [ease payment mads al
ar before the commencement date, plus any initlal direet cost incurred and an estimate of the cost to dsmante and remove
the enderining sssets or to restors the underlining Bsnat or the site on which It it lozated,

The right-of-use asset i subsaquently depreciated waing the sraight-ling mathod from the commencement date to the end
of the lease term uniess the kease transfers ownirship of the underlining assets to the company by the end of the d=zse term
or the cost of the right-ol-use ssset roflects that the company will exsrcive the purchate option. In that case, the right-af-use
asset will be depreciated over the useful life of the underiining asset, which iv determined on the same bail 23 those of

property plant and equipment.
The lease lability |s initlally moaured a2 the present value of the lesse paymenty that ore not paid Bt the commencement
date. discounted using the interest rate, the company uses its borrowing rate as the discount rate.

ii) Asa Lessor
Thete Is nefther an agreament nor & contract thot contalng a lease w1 o ledsor and i not reguired to make any sdjustments

on tramsitions to IFRS 16 "Leases” for leases In which it acts a5 a lessor.
305 [Inventories
Mature of Inventories
|nwentories camprlse petroleum products, lubricants, LPG, baumen, recaptacies and stofes and Lpores ate.

Valuation of Inventories

inventories are measured at lower of cost and net realizable value in sccordance wath 1AS-2 "inventories”. Net reaiizabio vaiue
Ishnedmm::dsunwprulnnunrdinmwuud'hulnunnnawfunhermmummmdmbemn:itumknhn

nale.
Basis of valuation are a8 follows:
Category Basis of Valuation
) Weighted Average Cost o ERL Tramsfer Price or net realizable value
Pronecs whichewver i lower,
Other Products and Store & Spares Weighted Average Cost

3.06 Fimancial Assety

The eompany initlally recngnizes receivabies and depotits on the date that they are originated, AR other fimancipl assets are
pcognined initially on the trade dote, which is the date the company bocomas 3 pary to the contractual pravisions of the
instrgment.

The company derccogriees a financial asset when the contractual rights 1o the cash firwes from the assel explng, of it tranilors
the rights to recehve the contractual cash fiows on the financial asset in a transaction in which substantizlly 26 the risks and

rewards of swnetahip of tha linanclal ssseyare transfermed.
Finantial 3ssets include $hart Term Investments, Trade and Other Rocehvablies, Advances, Deposits and Preparymonts and Cash
and cash equivalents.

3.06.01 Trade and Other Recelvables

Accounts and othies recelvables ars initially recognized st cost which (3 the fair value of the consideration given in return, Aftor
iitial recognition, these are cartied at cost less iImpairment losses, it any, due to un-callectability of any smount s recognired.

Prevision for doubtful debti is made bated on the company policy, Bad debts are written off on consideration of the status af
indviciual debtors.
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3.06.00 Short Term Investmants

Shaet term Investments include Flxed Deposits Receipts (FORs) which sre held with various banks In the nime of the Company
{or more than Three monihs, Thede FORE are renswod upon maturity at the aption of the company.

1.06.03 Advances, Deposits and Prepayments
Advances are inltially messured ot cost, After inltisl recognition, advences are carrled at cost less deductions, adjustrments or
charges to ather sccount headd such ai proparty, plant and equipmant, inventary or expenses.
Deposits are meosured Bt payment waiue,
Prepayments asn Initially measured ot cost. Afies inktlal recognition, prepayments are carried at cost less charges vo profit or
loss.

3.06.04 Cash and Cash Equivalents
Cash and cosh aukvalents comprise cash In hang, cash at bank and shorl rotice deposlt (SND) ane hedd with various banis for
less then 3 manths, highly liquid Investrments that are readily comertinle to 3 kiown Bmount of cash, and that are subject to an
Insignificant rak af changes (n value.

3.07 Financial L|abiities
The company recognizes ull finoncial bablitles on the trade date which & the dote the company becomes a party 1o (he
contractual obliations of the Instrument. The company derecogrires 8 firancial labiity when its eontractval obigations are
discharged, canealled or sxpired. Financial Eabilities comprise Trada Crediters and other financial obligatons,

3,07.01 Creditors and Accruaals

The company recogniies a financial labdlity when s contractun| obllgetsans aring from past events are certain and the
semtlerment of which i expected to result In an outfiow from the company of resources embodying economic bonefie

1.08 |mpairment
3.08.01 Financis! Assets

Financisl assets not carried ot fair valug through profie or loss are assewsod ot each reporting date to determine whether there is
objective evidence that it i impalred. A financlal asset is impaires if objecthve evidence Indicates that a loss event hid securred
after the inttial racegnition of the miset and thet the ks event had a negative effect on the estimated huture cash flows of that
assat that cen ba sstimated reliably.

3.08.02 Non-Financial Assets

The carrying amounts of the company's non-financlal assets, other than Isventarles anel deferred tan sasets are reviewed ot
pach roporting date to determine whether there 5 any Indlestion. of impairment. IF any such indication exists then the
racovErable amount of the asset Is estimated. An impairment lous is recognized i the carrying ameunt of an siaet or its related
cash-generating wnit {CGU) enceeds its estimated recoverabée amount.

3,09 Share Capital
Paid-up-capital represents totsl amount contributed by the sharehalders and bonus shares ssued by the company fo the
ordlnary stharehalders, Incrementsl costs diractly attributebia 1o the ke of ordnary shares are recognised o6 exponses a5 and
when incurred. Holders of ordmary shares are entitied to recehve dividends as declared from time to fime and are entitied to
vote ot sharcholdors' mestings. In the event of & winding up of the company, ordinary sharsholders rank ufter all other
sharphokiers Cragitors are fully ontitied to any procesds of Eguidation before ol sharenolders.

3,10 General Resgrve
The general reservet |5 created from time to tme by transferring prafits from retained earmings to meet future known o

unknown recuirements. Ay the ganeral retervo is created by a transfer from one companent of equity ta anather and is not an
nm of other comprehensive income, ftems induded in the general reserve will not be reclasufled subsequently to prafit or lass.

3.11 Employ=e Benafits

The Company maistsins both defimed contribution plan and defined benefit plan for is eligible permanen! empioyses.
Emplayees are covered wundes the Group Insurance Scheme

311081 Defined Contribution Plan (Providend Fund)

i dafined contributian plan (Providend Fund) i 2 post-emalayment benefit olan urder which an entity pays fized contributions
& 10% af basic pay (Logually contibuted by employee B ermployer) to 3 teparste Bipord of Teuktee and has no begal or
canstructive ohilgation to pay further amounts. Oblgations far contribution to defined contribution pian (Providend Fund) &
recogrised 23 en employee senefir expense in profit or loss in the pericd during which reloted services are rendésad by
omaloyees, Advance contributions are recognied as an peserl to the extint that & cash rofund of & reduction in fulune peyment
is avallable.
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3.11.00 Defined Senefit Plan (Gratulty Fand)
The Company operates & recognized funded grstuity sehame for its permanent emplayeot. Tha paid fund |5 managed by the
Aoard of Trustees.

[ service Length Payment Basis
Ilm than Five |5] yeara Wil
[For 5 yoars and abave As per teems of Employees Gratuity Fund Scheme

1,11.03 Werkors' Profit Participation and Welfare Funds

The campsny 2iso recognizes & provision for Workers' profit participation and welfare funds @ 5% of net profit before tex |n
accordance with the proviskon of Saction 234 (Kha), Chapter 15 of Bangladesh Labour Low 2006.

3.17 Taxation
3.12.01 Current Tax
Thee company has been maintaining provisions for taxation using rates enacted ot the reparting date a3 per The incame Tax Act
2023. Current tay Is the u:p-cudmprphl:mﬂ-tmﬂlmnphr&szuﬂuﬁuapp&:hhmmuumw
substantlally enacted s of reporting date snd any adjustrient Lo the tax paysble in respect of the previows year, The company
qualifies as o publicly traded company; hence the applicable tax rate s 20.00% for the year.

3.12.07 Deferred Tax

Deferred tax Hablitigs are the amount of Incomo tawor povable in the future periods in rospect of taceble temporery
ditfaronces. Deforrad tax assets are the amownt of income texes recoverable bn future periods in respect of deductible
temporary differances, Deforred tax 2ssets and Rablillies are recogn|zed far the future tax consequences al tming dilforences
prtsing betwesn the carrying values of assets, |lsbilitios, income and expenditure and their respoctve tax bases. Deferred tax
assers and liabilities are measured using tox rates and tax [aws that have been enected or substantially enacted Bt the
statement of financial pestion date. This kmpact of changes on the sccount in the doferred tax dssats @l |labilities has =50
heen recognized in the statement of profit of [oss 2nd other comprehensive income 25 per A1 ncome Taxes”,

The deferred o sasetfincome or liabillty/expense does not creste @ legal Rabllity/recoverabllity 1o and fram the income tax
authority.
3,13 Provishons, Contingent Lisbilities and Contingent Assets

A provision |y recognized in the statement of financisl position when the company has a legal of cuntractual chiigation 2 b
result of 2 Hﬂmnkpnhﬂnﬂm“pumﬂmmthmaﬁswmh required bo-sattle the obligation and a relistle
pstimate can be made of the ameant of the obiigation. Contingences arhing from claims, litigations, sssessments, fine,
penalties etc. #re rocorded when it is probabéo that a Rabillty nas boen ingurred and the emount can be reenonsbly estimated, In
accordance with 14537 “Provisians, Contingent Liabllithes and Contingent Assets®, contingent llabilities and commitmants ari
dischosed in the financial statements.

318 Revanue
In compliance with the requirements of IFRS 15: Commission eamings from =2les of petraleum products are megiured ol folf
value of 1ha consideration receleet] or receivable. Commistion on petroleum products are dotermined by Government through
official garette notificstion issied from time to time. Revienue s regnized whion a promised poods or service s transferred to @

custormer atd control s paasod.
Revenue is recognized when the contral & significant risk and reward of pwnorship have been transfermed to the costomaers,

recovithy of the esnsidaration is possible, the yisociited coits and powible mturn of goods can be sstimatod rebably, and the
arount of the revenun can be measured rehiably.

3.15 Other Income - Nen-Operating
Othet non-operating income includes land font, i#rvice changes, filling and power station rent, MPL products handling, intersat
incame on delayed payment, interest income from SN and DR, profit on disposal of assets, commikion, COmMMIsson INCOME
from LPG-#U0gas and service charges and sale of scrap. Othet non-opesating Income are recognired as revenue INCGME o and
when accrued [ realizad.

3,16 Operating Segments
Segmant reporting Is applcable for the company a3 required by the |FRS: B “Operating Segments” a5 the company opafates in
two iegments and within a gecgraphicsl segment. The business units based on its products have two reportable spgments: aro

as fallows:
Reporable Segrments Dperations
incudes the company’s earmings from marketing of Petroieuwmn
Lt apbiiaen praduciy, Biluman snd LPG,

. Incledes the comgany’s incame from the trading of Lubricating ofl
R g S0 e and grease of BP and Castrol Brand.
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Hogque Bhattscharjon Das & Co. Hussain Farhad & Co,
Cnartmred Accounianti Chaftarod Adcaunmtants

An operating Segment |5 5 component of the compaiy Trom which It earns revenues and inCurs expensen., including reverns that
reiate to transactions with any of the compamy's other compenents, whose operating results are reviewed regularly by the
company's management commictee (the chlel opersting decisions maker) to make the decision sbout resources pliscated to pach

wegmant and assess is parformanon.
The campany discussed its segment-wise performance under note-34 in Flrancinl statements.

317 Eamings Per Share [EPS)
The company calculates Earnings per shiare (EPS] In sccordance with IAS 33 “farnings per share which has been shown on the
face of Sratement of profit or loss and other Comprehensive INCOmE.
31.17.01 Basis of Earnings

The Company calculstes earmings for the year sttributable of the ordinary sharshaldars. As there is no preforonce dividend,
minarity nterest o extra otdinary ftoms, the net proflt after tx for the year has been condidered as fully atiributable o
ardinary shareholders,

3,17.02 Basic Earnings Per Share
This his béen calculatnd by dividing the Lasic sgrnings by the number of ordinary shares outstanding during the yoear,

3.17.08 Dilsted Earnings Per Share
Diluted sdrmings pes share ks required to be calculated for the year when there s scope for dilution exists.

3.17.04 ReStated Earnings Per Share
issue of bonus share |n any yosr requires re-stating the EPS of the prioe yasr. In such a case. the EPS calcilation far those and
ary prior financial statements presented are based on the new numbor of shares.

3.18 Forelgn Currency Transactions
Transactions in foretgn currendes are transiated into Taks at the rates prevalling on the dates of the transactions, Menetary
assedts and Habilities in forelgn currencles at the date of statement of financial position are retransiatad into Bzngladech taks at
the pxchange rate provaling on that dete All exchange differences if any, are recognieed in tho slatement of profit ar loas and
other compreheniive income
The company |5 esposed to currency risk on certain fevenues and purchases of raw materiak and equipment. Company's
fareign currency transactions are denominated in USD and rolate 1o import of cagital machinery and raw matedal

1,18 [vents Aftad The Reporting Period
Eyunts after the reparting poried that provide sdditional infarmetion sbout the eompany's posithan at the date of statement of
financial position of those that indicote the EOINE tonCern asUmplion | Not sppropriste are refingied in WM Financis
Satoments, Events after the reporting period that are not adjusting events are disclosed in the notes when material

3.20 Genersl
1| Prioryeas figurss have been re-arranged wherever considened necessary (o ensure comparability with the current year.
il} Bracket figures denste negative.
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Hussaln Farhad & Co.

Hogue Bhattachar|ee Das & Co.
Chartered Accountants Charterod Accomsntants
30 june 2025 30 June 2024
MNote{s) Taka Taka
5.00 Right of Use Assets
a) Cost

Opening Balance 54,797,532 54,797,532

Additions/Modifications as per |FRS 16 - -

Closing Balance 54,797,532 54,797,532

fAepresent present velue of future payment for 16.2694 Acre of Leased Land from Chittagong Fort
Authority & 2.86 Acre of Lease Land at Barishal Depot from BIWTA & D66 Acre of Laased Land at Joypahar

Chattogram from 8PC.
b} Accumulated Depreciation and Impalrment of Lease
Opening Balance 43,140,612 33,069,427
Amaortization for the Year 547,546 10,071,185
Disposals/adjustment during the year - -
Closing Balance 43,648,158 43,140,612
) Carrying Amount (a-b] 11,109,374 11,656,920

501  Lease Liabilities

Opening balance 4845144 14 BE3. 479
Less: Paid/Adjustment during the year (494,696) (10,018,315)
Lease Liabilities 4,350,448 4,845,144

502 Lease Liabllithes- Maturity analysis
Lease fiabllites - non-current portion 3,870,728 4,350,448
Lease liabllities - current portion 470,718 494,696

4,350,448 4,845.144

503 Amounts Recognised in Profit or Loss

Intarest on lease labilities 3202 137,304 1,086,688
137,304 1,085,686

5.08 Amount Recognised in The Statements of Cash Flows
Principle Paymant 494,696 10,018,335
Interest Peyment 137,304 1,086,636
Total Cash Outflows for Lease 632,000 11,108,021

5.05 Allocation of Amortization of ROU Asset

Administrative Expences 29.00 547,546 10,071,185
547,546 10,071,185
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Hussain Farhad & Co.

Hogus Bhattacharjee Das & Co,
Chartered Accountants Chortered Accauniamy
30 june 2025 30 June 3034
Mote(s) Taka Taka
6,00 Capital Work-In-Progress

This represents the primary cast to construct preperty, plant and equipment (PPE) (Building. Furniture & Fixturos,
Filling & Service Station Facilities, Storage Tanks, Computer & Accessories, Equipment & Fittings, Sundry Plant and
Vehicles) under conatruction or capital inventory. Construction costs are traniferred to PPE whhan the comtruction s

compirted.
Cpening balance 545,077,706 266,462, 628
Acld: Addition during the yoar E01 185,063,668 381,634,106
H30,180, 864 B4R, 086,730
Less: Capitalisad during the year 6.01 [107,361,063) (103,018.538)
722,778,401 G&%5.077,796
6.01 Detalls of Capital Work in Progress
Capitalized Closing
Particulars Opening Balance Addition doriang Uty .
Bulldings* 197 BE7, 968 28 559,849 (28,805, 555) 197.642.278
Furpitufe & Follutes . BO01,034 (BOL.034) -
Filling & Sarvice Station Facilides 3,308,000 0,306,006 15,306,006} 2E,308,000
Storage Tanks 192,186 582 108,596,600 {34,511, 548} 265,231 644
Computer & Accessorizs® 1,295,900 14,287,194 (8,712,084) 6,675,000
Equipment & Flttings® 4,601,196 6,908,550 {10,504,150) 1,005,596
Intangible Aszats = 2,205,000 - 2,205 004
Sandry Plant® 14D, 160,465 B2.964,669 (2,615,251} 130,511,883
Vehices 5,673,655 433,766 (6,107, 421) -
545,077,756 285,062,668 1107,361,063) 722,779,401
* Amounte are rearrénged for better and falr presentation.
7.00 lLong Term Investmant (FOR) 30 june 2025 30 june 2024
Mame of the Banka Tenure Rate of Interest Taka Taka
Agrand Bank PLC 1 Year 9.25%-11% 3,222,141.970 1,560,821,918
Janata Bank PLC 1 Year 9.25%-11% 3871,708,157 2,151.827,151
Rupall Bank FLC 1 Year 0.25%-11% . 512,164,384
First Security Islomi Bank PLT 1Year 11%-12% 1.,550,145.549 2,090,053.275
Globa! 1slami Bank PLC 1 Year 11%-12% L.117,304,137 1.547,835,616
Padma Bank PLC 1 Year 10.00% 75,002 377 70,000,000
Union Bank PLC 1Year 118-12% 1,554, 248,507 1,470,012,506
12,570, Lar 1a 7
Amounts are fnvested o5 cellatersl security of Import LAC and vetled from different Banks since long. The total
aggregatod smount of interest credited but not paid in cash amounting to Th 61.33 crare is suspended frem inclusion
in the profit during the year.
500 Short Term Investments-Depreciation Fund 30 June 2025 30 juna 2024
Name of the Banks Rate of Interest Taka Taka
Standard Bank PLC 12.50% 541,662,363 GRE 974,477
Muorcantile Bank PLE, SND 9.00% 232713719 526, TB2.578
Premier Bank PLE 12.75% 676,748,663 -
Mercantile Bank FLC i 541,055,123 -
km!mg !.IEHJ!'.I'.II!I
9.00 Short Term Investments [FDR) 30 June 2025 30 June 2024
Mame of the Bankd Tenure Rate of Interest Taka Taka
AB Bank PLC & Months 12.50% 40,027,397 .
Agrani Bank PLC & Months 9.25%-11% - 332,785,206
Al Arafah islami Bank PLC & Months 12% 42,216,833 134,406.479
Bangladesh Krishi Bank & Months 9.75%-11% 1.639,803,630 B19,4563, 004
Basic Bank PLC & Mantha 0.25%-11% 2344870, 710 2,000, 796,712
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Hussain Fashad & Co.

Hogues Bhattacharjos Das & Co.
Charner pd Accoumtants Chartered Accounionts
30 June 2025 30 June 2024
Mame of the Banks Tenure Ante of Interest Taka Taka
BRAC Bank PLC & Months 10.75% . 248 N10958
Dinaka Bank FLE & Months 11.50%-12% 544,689,315 244,504 5721
lami Bank Bangladesh PLC & Months 11%-12% . 1,001E,004.822
Janata Bank Lid B Mantihs 9.75%-11% . B4 B51.509
Sarmurs Bank PLC 6 Months 11.25%11.60% 1,280,975 655 330, 856 440
Maghna Bank PLC & Months 12.50% £01,356,595 416,153,420
Mercantile Bank PLC & Months 129-12.25% 574,827,778 327,531,508
Midland Bank PLC B Months 10% . B2,936.986
Mutual Trust Bank PLC & Months 10%-1L.50% 400,252,054 241,783,563
Global tslami Bank PLC & Months 11%-12% . 502,958,904
NRE Bank PLC & Months 12.500% 05328, 767 .
One Bank PLC & Maonths 1%-12.50% 533,843,466 E
Pramier Bank PLC & Months 1IM%-12.75% 304 334 524 365,189,042
Pubali Bank PLC & Manths 10%-11.50% . 313,035,077
Rajshahl Krishl Unnayan Bank & Months 9.25%-11% 1,028,931,507 1,024,328.767
Ruipali Bank PLC & Months 9.75%11% 3,765,364,865 ,343,250,083
NCC Bank PLC & Months 11.50%-11.75% 424,313,608 -
Southeast Bank PLC & Manths 10%-12.50% 897 542 636 357,554 521
Standard Bank PLC & Months 10.25%-1.2.50% 121,958,903 134515615
Trust Bank PLC & Months 11 50%-11.60% 566,816,156 =
The City Bank PLC & Months 10%-11.25% 50,554,795 165,873,972
United Commargial Bank PLC & Months 10%-12% 569,994,515 41,615,342
Union Bank PLC & Months 11%-12% . 53, 230.507
~15800002,708 13353060000
spreviously as Farmers Bank Limited
30 june 2025 30 June 2024
Mote{s) Taka Taka
10.00 inventories
Leares & Sparos 10,01 41,210,296 53,138,957
Proguct and Receplacies 1002 16,518,068, 108 20,206,636,601
LUASIATRAS  E IR
10,01 Stores & Spares
Terminal South-1 41,011,059 53,039,720
Terminal South-2 9886 986
Terminal North 198,251 198,251
41,210,296 E.&ﬁ?
1002  Product and Receptacies
Refined Products 2804 14,621,583, 208 16,345, 739,422
182G 2804 1,455,857 57.120
Blruman 2804 807,700 20,588,322
Lubricants 1,665,158,537 1,580,977.053
Receptacies 19,561 833 5.074,779
16,308,608, 136 19,952, 386,696
In - Transit 200,450 Y68 254,149 905
EE"“"“ 20,206,636,601
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Charterng Accounti ns

11.00

1.0

11.02

12.00

13.00

Trade and Other Receivables
Trade Recenables
Other Accedvables®

Hussain Farhad & Co.
Chartered Accountants

30 June 2025 30 Juna 2024
Notels) Taka Taka
1101 2,500,730, 837 2471.546,773
11.02 760,634 174 230,184,067
a2

*Gither roceivables disclased In FY 2023-24 were smounting to Tic 15,005,060,368 which inter-alia included trade
receivabies with related parties Tie 14.774,876,257. Those amounts have been rearranged in note 8 12 undar trade

recelvables with reloted parties for better presentatian

Trade Receivable

fiangledesh Railway

Defonce Sorvice

Fower Development Board

Chittagong Porl Authority

Chemical Industries Corporation

PD COPL |Chittagong Dhaka Fipeline)
Bangladesh Ordinance Faclorfes

fianglzdesh Coast Guard (Chaftogram)
Bangladesh Coast Guard {Khulna)

Banglzdesh infand Water Transport Corparation
Bangladash Ol Gas Minerals Corporation (Petrobangla)
fangladesh Folice

Bangladesh Biman

Bangiadesh Road Transport Corporation
Acdaml Jute Milis Limited

Agent and Dealer

Other Corsumers

Provision for Doubtful Debis

Other Recelvables
Varlous Parties
Provision for doubtful debts

Ageing of Trade Receivable

Uipte & months

Ower § montha but loss than 12 months
12 manths ar above

Trade Recelvabiles With Related Parthes®
Bangiadesh Petroleum Corporation
Padrma Ol Company Limited

Jamuna Qil Company Lim|ted

Standard Asiatic Odl Company Limit=d
fastern Lubricants Blender Limited
Liguefied Petroleum Gas Limited

fastern Rofinory Limited

1,756,990,093 1.455, 368,390
328,950, 000 690,933 089
108,794 1E3 108,455,819
67,300,467 713,704,862

51,913,907 51,913,907
7,840,343 .
1,675,297 TAT4.412

10,476,125 280570

182,802 103,796
4,030,758 4,031,901
207,185 207,285
1,143,765 -
81,095 B1.095
75,320 75,310
53,153 58,153

25,974,102 106 985, 150
5,432,765 719,637

7671,612,050 2,642,427.986
(170,881,213} (170,881,213}

Lm‘mur 2.471.586,773
F15434,108 235,983,999

(5,799,932} (5,799,932)

269,634,174 230,184 067

1.931,791 587 1,986,421.578
535,766,115 450,538,732
204,054,238 195,467,669

mliimm ﬂl.m.m

18.400,923,373 14,612 688.096

95,274,172 74,348,373

94, 646,455 75,061 978
33713491 1,516,891

852,539 B52.83%9
7,513,612 1,513,619

A5 551 AoL 551
18,603,476,418 14,774,876,297

=Other receivables disclosed under note i 11,02 in FY 2023-24 wers smounting 10 15,005,060, 164 which Inter-alia
Includied trade reckivablos with related parties Ti. 14,774,576,297. Those amounts have boen rearranged for better

presentalion,

Advances, Deposits and Pre-payments
Advences

Security Deposits

i al -y MMEnis

4

1301
13.02
13.03

3,109,85%,359
§,178,224
211,170,467

3,1'11&05

2,583,036, 815
54,317,792
21,170,467

2,638,525,010




Hogue Bhattacharjer Das K Co.
Chartarad Accountanis

13n

13.00.02

13.02

14.00

14.01

Advances

Advance to Employees
Advance Income Tax

Against Expense

mangls O Installation

lube Blending Piam
Chittagong Custom Authority
Chittageng Port Authority

advance to Employees

House Bullding & Land Purchase Finance Schema
Agalnst Salaries and Festivals

Car Purchase

Compary's Business

Advarce against Employes Tases

Hussaln Farhad & Co.
Charhered Atrounionts

30 Jurie 2025 30 June 2024
MNotels) Taka Taka

13.01.01 230,575 881 185,382,113
13.01.02 2,120,003,114 1,564, 1B6.401
30,719,179 59,399,804
711,009,187 721,009,187
1,004,800 1,012,200
. 46, 144,349
6,737,158 5900121
3,109,859,355 2,58%,036,815
29,333,280 32,725,380
148415 6,201
21,200,280 18,701,948
8,753,456 6,405.946
170,540,446 117,523,638
Hﬂ.ﬂﬂl 155,382,113

Advance to employees represents amaunt of sdvances recoverable In cash o adjustment sgainst salary of

employ=es of th_e Cormparry.

Advancs Income Tax

Opening balance

Add: Paid/deducted during the yeas
Less: Adjusted during the year
Closing balance

Security Deposits

Eastern Lubricants Blanders Limited
Srandard Asiatic O Campany Limited
Liguefied Petraleum Gas Limited
Electricity & Telephone

Banpladesh Aallwsy

Karnaiuly Gas Distribution Company
Mongia custom Auvthonty

Others

Provivion {or Doubtiul Recoverics

Pre-Paymentt

ent & Rates

Cash and Cash Equivalents
Cash in Hand
Cash &t Banks

Cash bn Hand

Haad Office

Main instalation
Aligonj Depot
Baghabur| Dapot
Barishal Burge
Bhairab Bazar Depot

1,564,186,400  1,380,474,322

1851841050 1533780492
{1.296,004,337) _ (1,350,072,413)
2,120,003,114 __1,564,186.801
2,500,000 2,500,000
5,000,000 5,000,000
40,279,141 0,179,141
439,319 439,319

199,781 199,781

el 520 61,520

200,600 300,000

677,204 77,204

39,457,365 99,457,365
190,279,141} [45,139.571)

9,178,224 54,317,794

21,170,467 20,170,467
21,170,467 21170467

1501 5,205,000 5,005,000
1402 36,049,535,097  32,008,207,233
eevese Tonansy
500,000 100,000

500,000 500,000

20,000 20,000

125,000 125,000

100,000 100,000

125,000 175,000
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Hogue Bhattacharjee Das & Co.
Chartered Accowntants

14.02

Bogrs LPG Supply Paint
Chandpur Depot
Chilmari Barge
Daulatpur Depot
Dhaka Office
Emargency FOL Depot
Fatullah Depot
Godnall Depot

Harlan Depot
Ihalskati Depot
Khialna Depat

MMSE Dhaka
Moglabazar Depat
Morigis oil Depot
fatore Depot
Parbotipur Depol
Rangour Depot
Srecmongal Depet

Caih &t Banki

AR Hani PLC

Agrani Bank PLC

BRAC Bank PLC

Bank Asla PLC

Chitibank N.A.

Dutch Boangla Bank #L.C
Eastern Bank PLC

[First Security Istami Bank PLC
IFIC Bank PLC

HS8C Bank PLC

Janats Bank PLC

Mercantile Sank PLC
National Bank Limited

NRB Bank PLC

MRS Commercial Bank PLC
NCC Bank PLC

One Bank PLC

Frime Bank PLE

Pubali Bank PLC

Sanall Bank PLC

‘Southeast Bank PLC
Standard Chartered Bank PLC
The City Bonk PLC

The Premier Bank PLC
untted Commarcisl Bank PLT
ttara Bank PLE

25

Hussabn Farhad & Co.
Charhered Accourionty

30 june 2025 30 June 2004
Taka Taka

100,000 100,000
100,000 100,000
30000 10,000
320,000 320,000
G00,000 &00,000
125 000 128 0oa
200,000 200,900
300,000 300,000
$0.000 40,000
125,000 125,000
70,000 70,000
500,000 500,000
1060, 00 100,000
500, DO0 500,000
50,000 50,000
125,000 125,000
75,000 75,000
75,000 75,000
5,205,000 5,005,000
3,442 183 65T 3,592,334, 399
138,514,387 167,740,833
SEE,513,017 SEADL1TY
61,378,432 32,075,231
79,9497 556 10,484,370
68,004 850 103,540,116
1.571,124,.354 1,586,931 834
1.481 811,752 1,593, 712 361
4,437,574,509 4 B44,205.E88
181 183
159,171,491 50,675,294
1,080,341, 240 (1,338,796,197)
1679 664,356 2,042,507,202
7.554 36,313,215
1.970,975,172 3.487.949.035
2,286,028, 008 3,868, 871,656
2011984318 3,04%,339.634
1, 57.577 188,251,003
439,659,441 B50,406.379
16,974,208 46,120,149
2,646485,073 £57,713,785
[24,361,190) 9,864,680
3,856,354,418 3,584,558, 481
3,334,215, 718 1,476,965489
2 B87,579,741 1,291,887 886
575,648,082 119,048 446

36,049,535,092  32,008,207.213




Hussaln Farhad & Co.

Hogue Bhattecharies Das & Co.
Chartared Accountants Chartered Acoowntants
30 June 2025 30 June 3024
Taka Taka
15.00 Share Capital
Mo, of Shares
Authorised Capital:
=400,000000  Ordinary Shares of Tk 10 Each —4000,000000, _ 4000000009,
lssued, Subscribed and Paid-up Capltal
1 Ordinary Shares of Tk 10 each fully paid-up in cash 30 i
5,000,000 Ordinary Shares of Tic 10 each issued for consideration other than
cash on 29 Fabruary 1984 50,000,000 50,000,000
4,500,002 t:;::uw Shares of Tk 10 sach issued as bonus sharg on 25 June 5,000,020 45, 0
950,000 i:fngl;m-,- Shares of Th, 10 each lssued 0s bonus share on 28 June 9,500,000 9.5
, 7
29,549,995 l:;:-l:lw Sharas of T 10 each issued as bonus share on 27 August 295,499,950 265,499,950
4,000,000 Ordinary Shares of Te. 10 each issued 25 bonus [10% steck dividend)
share on 37 June 2009 40000, 200 %
2.200,000 Ordinary Shares of Tk, 10 sach lssued 35 bonus (5% stock dividend)
share on 26 June 2010 22,000.500 42,000,000
2,310,000 Ordinary Shares of Tic 10 each issued as bonus (5% stock dividend)
share on 7 May 2011 23,100,000 23,100,000
14,553,000 Ordinary Shares of The 10 each issued a8 bionus {30% stock dividend)
shiare an 25 February 2012 145,530,000 145,830,000
18,918,900 Ordinary Shares of T 10 each (ssued 1 bonus (30% stock dividend)
share on 26 lanuary 2013 M50 189,185,000
16,396,380 Ordinary Shares of Tk 10 each issued as bonus {20% stock dividend) i
whare on 17 Januery 2014 _ 303,963,000 163,2
5,837,828 Ordinary Shares of The 10 each issued as bonus {10% stock dividend)
share on 16 Janvary 2015 36,378,200 Maraa80
108216106 ADe2IS1000 _Los3361000,
15.01 Compaosition of Share Holdings
As at 30 June 2025 As at 30 June 2024
Wame of Shareholders Mo, of Holding Ho. of Holding
Shares %) Shares (%)
Bangladesh Petroleum Carparation 63,486,782 BB ET 63,485, 7E2 58.67
imsthution (Financial & Othar) 36,164,748 3342 36,641,463 1367
Foreigner 102,297 .09 39,513 ons
Individuals 8,462,281 7.8 B,248,350 1.61
Total 108,216,108 100.00 108 n_:..mt 100
e e —————————
15.02 Classification of Shares by Holding
L Asat 30 une 2025 As at 30 June 2024
Class By Number of Shares| No. of No. of Me. of
Holdars Me. of Shares | Holding (%) Holders Shares Halding (%)
Less than or agual 500 6283 F61.296 070 6,511 761,295 070
501 to 5,000 L719 1697, 762 .49 1,717 2,657,781 249
5,001 to 10,000 150 1,167,522 LO& 159 1,167,521 1.08
10,001 te 20,000 i) 470,714 0.90 &7 970,714 040
20,007 to 30,000 i3 972,314 0.50 19 572,310 090
30,001 1o 50,000 a5 1,221,315 113 a0 1,221,315 113
50,001 to 100,000 4 1,807,218 167 i5 1,807,219 167
100,001 o 1,030,000 38 12452029 1151 a5 12,452,029 11.51
From 1,000,001 and above 9 B6,185%21 7962 9 BE, 165,921 79.67
£360 108,216,108 100 8,602 108,216,108 100




Mogue Bhattachasjee Do & Co,
Charteres Accountans

16.00 Share Money Deposit
Share Money Depailt

Himszain Farhad & Co,
ChrTered Accoandaris

30 June 2025 30 June 2024
Note(s) Taka Taka
16.01 116,061,862 116,061,562
—tS0E N LSO

1601 Conversian of share money desasit i under procgss and In this regard @ committes has been formed. Detafled infrmation regarding share

manny dopoti is statod wnder nate 3101

17.00 Genaral Reserve
Cpaning batance
Transierred durlng the year
Closing balance

18.405,000,048 15,805,000, 04K
3.500,000,000 2, GO0, (K0, DN
21,505,000,048 1 000, 04E

ST SsRLANTISETE
The Board of Directors in their 74Eth board of directors mesting held on 11 November 2024 recommended 10 trantes of T 3,500, 000,000

1o Genatal Aesorve for the year ended ot 30 June 2024,

18.00 Depreciation Reserve Fund

Opening Balance
Addition made during the yaar

Clasing Balance

1E01

312 723,333 Zi% 1BG.701
147 881 663 94, 547,632
460,606,996 312,723,333

Maghna Petroleum Limited deprociation fund was established a3 per the resolution of the mesting of the Board of Directors of the Meghna

Petroleum Limited held on 15 August 2019 (Meeting Me: 579 17th of 2019),

18.01 Details of Depreciation Reserve Fund
Incame fren Investmant in FORs and SND accounts (Net of chafges)

19.00 Defined Beneflt Obligations - Gratuity
Dpening balance
Add: Provision made during tha e

Lesy; Payment/adustment made diring the yoer
Clasing batence

20.00 Deferred Tas Liabiitles

147,883,663 HEZ

90,535,111 15278877
108,953,733 90,535.111
700,488,844 165,813,988
{50,535, 111) (15,2787

—oasaB _ sesman

Ceferred Lax fabiity hes Deen salcdated boliw ot the applicable tax rate on the difference Detween the caerybng walue ond tur weilion

town walug of progerty, plant and equlpment.

Opening balance 53,615,132 56,720,078
Adjustment for opening kalance :
Add: Provision / [adjustment] during the yesr (6,714,156 [3,104,345)
Chasing balance 46,900,938 53,615,192
Reconciliation of Deferred Tax Lsbliinies/{Asseta) Are As Follows-
Taxshle/
Dederred Tax
Carrying [Deductible )
. Tax Base Tax Rate T : u.Hllun:f
Diifference L
Taka Taka ] Taka Taks
As ot 30 June 2025
Property, Piant and Equpment
{Exciopt Freehold Land) 1148, 208,693 537,563,085 0% 210,735,608 £7,147.122
Mmight of Lse Assets [Met) 4,350,448 ' 0% 4,350, 428 BFOLOS0
Gratulty 109,953,733 90,535,111 i i 19,418,622 3,883,724
ﬁmlu




Muindaln Farhad & Co.

Homia Mnattacharpee Das & Co.
Crartared Acroantanty Chartered ALcolnEONTE
Yaxshle/ Deloered T
Carrying . [Deduetible) -
AmSGUnE Tax Base Tax Rate T LI:JELI:;!
Bifference
Taka Taka b ] Taks Taka
As at 30 june 2022
Prapérty, Mant and Equisment
(Except Freehold Land) 1,216 875,965 964,900,685 HH 147,574,280 49,594 856
Right of Use Adzets 4 845,144 - 0 4,845,184 Ghe 029
Gratuty 90,535,121 75,2TR.877 00K, 15,156,204 ]‘Bﬂ.lﬂ
HEI
B0 Jume 2025 30 June 3024
Taks Taka
21.00 Long Term Borrowing
Cpening Balance 111,797 006 1¥3, 399576
Current Porton of Anmssl Develogment program of GOB-Loan (Note-2) {11,501, 670) {11, 600,670)
100,196,236 111,797,906

21,01 By Lottr Reference No. 20,494,014,01,12.068.2011/379 dated 23.10.2011 the Planning Commission of Gevernmant of Bangladesh drected
Majihma Petroloum Limited (MPL), Padma Oif Campany Umited (POCL) & lamuna 08 Company Limited [JOCL) to construct 04 (Four) nos
tanks by sach markating cormpany and exchange one of thir tank with each sforesaid marketing company. At the end of such esshangs MPL
s Tt with 04 [four) tenks hiving storage capacity, cost of construction, year of capitalization are 34 under Long tarm bormowing represent
fund from Government of Bangindesh {GOA) for the construction of:

Year of Description o .ilkl ':;“"h Cost (Taka} Capitallestion
[Wain installation 10,000 M.T. each F] 145,655,618 2015
[Goderall Depot 8,000 M.T, 1 65,838,775 2015
[Baghabari Depot 10,000 M.T. 1 126,074 686 2014

Out of the total Construction cost MPL shall bear 15% whereas GOB shall fingnce 855% Out of 85% tost 50% shall be long term ban boaring
5% Intorest with a grace poriod of § yoars repayabile within 30 years @nd balance 40% of tost shall be convarted o equity of the company.
fut Padma il company Limited spent 89.B4% of GO8 fund instead of A5% in case of construction of storage tank 51 Godenall Depot o thee
o bear rate bs 10.16% instead of 15%.
The company made provision for due merest 1o be paid to GO and awaiting from decition for BPC 1o issus share serlificite in rospect of
A0% of GOB Loan.

221,00 Short Term Borrowing

Dpening balance

Add: Currant Portian of Annual Development program of GO@-Loan

73.00 Creditors and Accruals
For Trading Supplees & Services

For Expanses

Far Bther Flnance

1301
2302
7303

30 lune 2025 30 june 2024
Taka Taks
62,294,568 50,653,218
11.601,670 11,600,670
73,896,558 61,2594 588
2,007,811,456 AT, 424,532

115,631,454 §1,531.002
6.595.136.218 4,384,287,240
©,122,579,158 5,183,242,773

¢ radines and accruals disdosed i FY 2023-24 were amounting (e 71,082,856871 which ister-alia inchuded cridivars and sccrush with
related parties The 65,548 458,000 Those amounts have bean mearranged in note #24 under croditors and acorusly with related parties lor

belter presentation,
13.01 For Trading Suppliey & Services 3

Tankes Parthes 144 659,410 194,779,827
Chattagram Port Authority 113,897 585 129336465
BF London B AIADET 9,834,067
Other Parthes Ipﬁﬂlﬂ.m 419,474,177

2,407 811,456 747,434 512

MM "'\
w ﬁ O
) (il




Hogue Bhattacharjoe Das & Co.

Mussain Farhad & Co.

Chastored Acounisnts Chartened Acogunfants
30 Jung 2025 30 June 2024
Notafs) Taks Taka
2302 For Exponses

[For Cithers 118,650 404 51,531,001
I.:I!.Hlﬂi_ 91,531,001

23.01 For Othet Finance
For Qthers 6,585,1356.218 5 344 287 180
6.595.136.218 4,144, 287,240

* pFayable to Others finance indudes VAT Payable for one month and no ather itigaton pending as disdosed in notelt 47.02.

** Croditors and secruab-for others inciuded amaunting to Tk 813,300,000 against non condlderation of Interest income {duie to dowblful of
realisation) on SND B Term Deposits (FDR] rolated to First Security [siami Bank PLC, Global isfami Bank PLC, Fadma Bank PLC and Union

Bank PLC =5 per Board resolunon Dated 05 May 2025

2400 Creditors and Accruals With Related Parties®
Hangladesh Potroloum Corporation
Fadma Ol Company Limited
ismuna Oil Company Limited
Standard Asistic O3 Campany Limited
Esarern Lubricants Blenders Limited
Liguafied Petroleum Gas Limited

67,351, 166,297 £5.319.538.089
192 596,312 159,921,642
183 553,811 246,174,386
107,215,568 27,619,656

45,866,458 181,278
58,551,491 32 815,048
§8,088,955,957  65,848,454,099

sfraditors and occrisls diRckabed Under note If 23 in FY 2023-24 were pmounting to 71,001,696,872 which interalia included creditor and
accrusts with related partes Th 55,843,454,009. Those amounts have been resrranged for better presentation,

25.00 Payable far WPPF and Welfare Fund

Dpening balance 355,952.079 304,213, 622

Add! Contribution of the year % of trading operation 440,554 874 365,952,079

BO5,506,953 670,165,723

Less: Pakd diring the yomr [3865,852.075) (304,213,644}

Dasing balares 440,558,874 365,952,079

26.00 Unclnimed Dividend

Dponing balance 9,042,705 BB TS2.337

Mdid: Adjustment for apening batance of CMSFE - {78,118,061)

hddi Provision made during the yaar 1100 1,830,673,836 1791457, 728

1,848, 716,541 1,742,091.594

Losa: Tramslerred to CREF (1,402.488) [4,051,218)

Less: Dividend pald to sharcholder [1,B36,102.954) _ [1,728,996,071)

Clasing balarce 8,211,009 0,043, 705

76,01 Dividend Undaimed for the Years
Translerred 1o
Year Opening Provision Paymant :ill‘ Hm‘::,'r 30 Jung 025 30 June 2024
Fund (CMSF)

20J0-2021 3,402 488 = - (3,402 488] . 3,407,488

1031-3012 1,484,283 . ' - 2,484, 781 2,484 783

1022-2023 1,155,934 {357,399 - 2,758,535 3,155,934
10323-2024 - 1,839 671836 {1,81%, 705 855) - 1,968,281

9,043,705 673,836 jmt (3,402,383} 9,211,099 9,042,705

* During the yeat Ti37.136 hai bean poid to shareholdiers by CMSF autharity and T, 34,02 488 has been transferred to CMSF by company
Subcpquently TioS10,642 was paid to sharchalders fram unchaimed dlvidend by the campany from 01 Juby 3025 to 31 Otobar 2025,




Hogue Bhattacharjee Das & Co.
Chartpred Accountifs

27.00 Income Tax Payable
Cpening balance
Add| Provisgon made during the yeas
Less; Paid/adiusted during the year
Clasing Balance

17.01 Reconcillation of Effective Tax Rate
Profit before tak
Total income LAk papane

Factors Atfecting the Tax Charge;
Factors Affecting the Tax Charge for Current Year:

Income tan using the Company's demastic tax rate
Difference between accounting and flacel depreciation

DM rence between gratuity provision ond poyment

madmmsible caperses
impact of tempotary differences in defarred tax
Adjustmunt for minlmum Tax

Hutaaln Farhad & Co.

Chontered Accounfoniy
30 June 1025 30 June 2024
Notals) Taka Taka
1,490,591 531 1,315,484 453
5500 1,734,097, 741 1,533,221.492
(1,296,024 337) (3,350,072.413)
1,936,606,953 1,858,593,511
30 june 2035 30 June 2074
Rate Taka Rate Taka
8,370,542,614 6,553,089.500
M.64%  1,727,321545 2OI%  1,550,116,546
10.0% 1,674,108,523 F0.0% 1,390.617.500
0.6% 62927600 0o% B4, 799 468
0.5% a0.087, 789 a5% 13,167.798
0.03% 1345141 nis 8,004,305
0.1% 16,714,1598) 0.04% (3,104, 9485)
-0, 54% [#5.441,292] 0.57% 36, 636417
20.649% 1,727,323,545 21.01% 1,530,116, 545




Mogue Drariaghasjee Das & Co. i Pariadd B O
Charered ALLOumtENTE Gl 01 oW At gien s
01 July 2024 to 01 July 2023 to
30 June 2028 140 June 2024
Note(s) Taka Taka
28.00 Gross Eamings on Petrolesm Products
Turnaves 1802 293477301530  TOGB95 400,144
Less: Cost of Goods Soid 802 (200,164,106,751)  [294,189,157.691)
:,uﬁm !IHHEB
2E.01 Wt Esrnings on Petreloum Product
01 July 2024 to 30 june 2025 01 July 2023 16 30 June 2024
Operational Oparational
Products Gross Earnings Gain{Loss) Nat Earnings Gross Earnings Gain/[Lass] Net Earnings
talar Products
s 792,167,481 616,539 2032 844,420 8,517,086 (0,803,523 211,175,553
HOBC 241,780, 835 19,374,104 160,654,940 174,422,711 13,536,192 188,318,903
HED 1,451 163,755 119,632,265 1,570, 796,004 1,041,500, 626 103,051,557 1,144, 455,183
ro 343,570,085 84,165,001 ADE 36156 379,543,810 55,513,620 £36,057,030
L5F0 4379479 BO7,757 5,087,196 43,368,971 1,017,481 14,186,412
10r] 12,090,600 7,585 887 4,636,287 18,950,811 B,550,194 75,504,605
B0 [B.4E7,E79) 1,083,738 [7.383.941) T08,.375 L177,14% 1, BRS A2
Tt 641,570 - 681,520 273,240 : 773,200
5B 148 593 - 348,682 49,560 - 45,0
Susls Tetal LI4E.114, 769 213,286,575 1559401344 1808785260 173410636 2,022,155 896
Mingr Products
Lubricants 783, 780,691 2,165,676 TRL124,015 B4R,058.932 (1375, 213] BAA, GBI 7T
PG | Cyfinder] 42 113,003 {282,375 41,918,728 12,148,917} (260,509} (2409434
Biturmen 11,667,206 === 11,667,206 9,5R7,178 - 9587178
Sub Totsl 837,170,000 {2,860,051) 134,708,949 855,497,193 {3,635,722) BSL 861471
Grand Total 3,183,204,769 210,826,524 3,394,111,393  1,704,242,453 160,774,914 L074,017,307
28,02 Turnover and Cost of Goods Sold
01 July 2024 to 30 June 2025 08 july 2023 to 30 June 2004
e Cuantity Turnover Coit of Goods Sald Quaniity Turnawiad Cast of Goods. Sold
d T Th, e MY ™ Th,
Mg jor Produdty
M5 154,561 16,121,422,108 (25,929,254, T15] 150,354 15,350, 685,608 (25,170, 758,551
HORC 157,685 15 6TAGELS1E  (35,432,406,680 145,958 4,515,847, 963 (78,341,420,258]
HAD LEE3D6E  201,724,314,55%  [200,273,150,800) 1,662,843  305,657.057,92%  [304.515.556,257)
(31] 326,189 30,094 473,070 (29,752 902,585 150,460 30,531, 954,680 (30,342.431,2 7%
15FD 5.3 547,053,234 (643,773,755) 7.552 779,475,839 (766,106, 58]
L10s] 10,851 1.665,127.177 (2,643,036.577) 2,227 1,570,956,153 {2.952,004,752)
18O 3,582 569,887,339 (578.355.0018) 4338 EBE.642,814 (685,534, 138)
MTT 201 30,025,710 {30,144, 180) a3 14,256,000 (13,982, T60)
GBS 33 16,763,550 {15,914 558] 14 1457600 (2407 A%0)
Sub Total 2,356,731  287.644,058,347 [285,257,939,578) 1,343,738 150,599, 328,605 (208,890 583,343%)
Minot Products
Lubricants 1609 4,500,641,120 3,717.351,429) 5,067 5716633715 (4368574, 793)
LG (Cylinder) 4,704 245,822 551 {203,608, 445) 1433 128,779,568 (130,678 BA%)
Bitumen 15,4221 1,066,873, 501 {1,07%.206,295) 13,144 1,008,707 846 120,568
Sub Total 27,795 5.833,337,173 14.955,167,173) 75,134 £,354,071,538 (5,458,574, 346)
Grand Total 2384525 193.477,391,520  [290,292,106751) 2,068,808 29690400284  (204.1H0.157.681)

L1 |
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Hogue Shattecharjes Das & Co. Hussaln Farhad & Ca.
Chartistad Acooumtants Chariered Arcounfonty

01 buly 2024t0 01 July 2023 to
30 June 2025 10 June 2024

Note(s) Taka Taka

28.05 Other Operating Income
Hand|ing commission; service charges & others 348,104,520 I54.232 938
Transshimment gain/ loss from Tanker operation 12,951,591 21,135,119
Earning fram Meghna Model Seevice Cantar 13,239,000 21,125,756

H‘EIHI m&ﬂ

2900 Administrative, Selling & Distribution Exprnaes

Satarles #47,563,613 #9163, 366
Employess welfare & Benefils 182,537,351 188,275,338
General expenses 250,540,059 237,348,065
Travel, Conveyance and Vehicle enpenseos 8,854,304 63,058,173
Rent, Rates, Taxes and Insuranoe 60,237,806 55,889,453
Repalia and Malntenanes 0,757,024 19,457,421
Printing, Stationary nd Cffice expenses 12,629,105 13,548,139
Pealage, Telephone & internet 2,215,180 1,010,235
BPC rest house, Training center, Board mesting & Other axpenses 12,676,028 9,224,580
Legal and Professional expenses 1,595,933 1,913,382
[rtertainment 5,182,319 4315310
Advertsement and Sales prometion expensas 5352 586 2 A3 482
BPRC service charge 1,500,000 ITLIIR
Auditors” Remuneratian 38.00 395,500 360,000
Drectors’ {eed 4,105, 280 4,230,000
Sutsscription and TSR 8,724,005 6,603,783
Product consumed for own utiites 8,326,569 B.9Ta 636
Depreciation 400 175,438,335 171,987,660
Amartization of Lease 5.05 547 548 10,071,185
Mational Days Expensas 1,435,157 065,593

1,283,548,900 1,243,556,193
Ampunts are rearranged whene necessary to refiect fabr presentathon.

3000 Financial Expenses

Bank Charges 12,029,355 9,625,456
|stefest on Loan 5,919,134 5,409,218
|mtmrist on Ledse 5.03 137,308 1.0KG, 68G
Interost an Warkeri' Profit Participation & Weltare Fund 235,711,839 180,027,800

Mim m&ll.lﬂ
Amaunts are rearranged where nocessary ta reflact fair pressntation.

31.00 Imtersst Exponses through BPC
Refined prodects 190,540,772 132 974 281
Brumen 4,081,306 3,242,773

MEE 136,217,054

32.00 Non Operating ncome

interest on Bank Deposits 6,671.620,632 5,274,139.255
[t st on house bullding & fand purchase finance schame 1,517,247 2,379,166
Receipts against Jetty thruput charges from third partes £50,151 15,131,194
Othir Rncoipts 189,671,764 439,582,196

6,854,559,754  5,731,541811




Hogue Bhattscharies Das & Co.
Chartesed Accountants

33.00 Earnings Per Share (EPS) - Basic

nn

The composition of Earnings Per Share ([PS] s given below:

a) Earnings atiribuiesd o erdinary sharehoiders during the year

b} Number of ardinary shares at the year end
Eamings Per Share [EP5] - Basic

Earnings Per Share [EPS) - Baskc

Hizpealn farkhed i Co.

Charigred Accourionts
01 July 2024 1o o1 July 2023 to
30 June 2025 30 Juna 2024
Mote{s) Taks Taka
£,543,219,068 5,472,972.954
108,216,108 108,216,108
6139 50.11

farnings per share [EPS) has been computed by dividing the niet profit alfter tax (NPAT) by the numbaer of ordinary
shares outstarding as on 30 June 2025 as per [AS-31" Earnings Per Share”,

Difuted Earnings Per Share (EPS)

#) Earnings attributed to ordinary sharehelders during the year

b] Mumiber of ordinary shares at the year end
) Mumber of Share from share money deposit

DHluted Earnings Per Shara [EPS)

6,643,219,066 54822972951
108,216,108 108,216,108
11,506,185 11,606,186
119,822,204 119,822,290
55.44 45.26

Déluted Earnings Par Share [EPS) have beon calculsted s por FRC Notice Moo 146/FRC/S5/2020/751 Dated 11
February 2020,

i5




Moque Bhattscharjee Das & Co.
Chartered Acouniants

34,00 Operating Segment

For management purpase, the company is organired

Hussain Farhad & Co.
Chartered Accourtants

ino business units basad on its products and has two réportable

sugments, are as follows:
Reportable Segments Operations
R — Includes the company's carnings from marketing of Petroleum

products, Bitumen and LPG.

Lubricating Oll & Grease

includes the company’s income from the treading of Lubricating oil
and grease of BP and Castrol Brand.

3.0

information regarding the result of each reporteble segment |s described below:

Perfarmance are messured based on sagment profit before tax, that are reviewed by the company's management committee.

Petroleum Products AU RS 30 lune 2025 30 June 2028
Grease
Taka Taka Taka Taka

Turnover 28,976,750 400 4,500 641 120 | 293,477,391,520 156, 893,400,144
Cost of poods sald {28B6,576,755,322) {3.717,351.429) (290,294,106, 751) {294 189,157 651
2,399,995,078 783,289,691 3,183,284,769 2,704,242 453
Operation Gain/{Loss) 212,992,200 (2,165,676] 110,525,524 169,774,914
Prafit from operation 2,612,587 2T8 781,124,015 3,394,111 293 2.874,017,367
Other Operating Incamae 279 647,311 4,647,800 284,295,111 296,434,813
Total Income 1,892 634,589 785,771,815 3.678,406,404 3,170,512,180

Adminlstrative, Selling and
SHaatioition baeies (1,123,105,288) (160,443,613} {1,283, 548,000} (1.249,556,199)
Financlal Expenses (221,635,516) (31,662,217} (251,297,732) [197,239,160)
Interest Expenss through BPC {195,012,078) . (195,022,078) (136,217,054}
Total Operating profit 1,352 871,708 593,665,986 1,945,537 694 1.587,499,767
Non Operating Incame E.864.559.794 . 6,864,559,754 5731541811
Segmant Profit 8,217,431,502 593,665,986 8,811,097 438 7,315.041,578

34.02 Reconclliztion of Reportable Segment Total Operating Profit
30 June 2025 30 june 2024
Mote(s) Taka Taka
Segment Profit B.E11,007 ARE 7319041 478
Amount not refated to reportable segments 34.03 {2,167 878.419] {1.896,068675)
Profit After tax 6,641,219,069 5,412,971,953
34.08 Amount Not Related to Reportable Segments

Contribution to Worker Prafit Participant & Welfare Fund 440,554 874 355,952,075
incame Tax |Esperses)/Benefits 1.727,323,545 1.530.116,5486
2,167,878,419 1,896,068,625




Hogue Bhattacharjes Das & Co. Hussain Farkad & Co.

Chartared Accounianty Charterad Accountants
30 June 2025 30 Jun= 2024
Taka Taka
1500  Net Asset Valoe Per Share [NAV)
Total Ausets 110,072.415,053 98,564,039 244
Lecg: Lighdfitios [79,933,201,544) {73,228,373,368
Mot assot vaiue [NAV) 30139311109 25,335,664, 876
Number of ordinary shares outstanding during the year 10,216,108 108,216,108

Met Assets Value [NAV) Pes Share - (Baslc) 278.51 134,12

*During the year ended 30 Jene 2025 ot the tme of determining not assets value (NAY) Share Mongy Depesited
ameunting to Tk 116,061,862 by Governmant considered as equity fund.

01 July 2024 to 01 July 2023 to
30 june 2025 30 Juna 2024
Taka Taka
3500 Met Operating Cash Flows Per Share
Nat operating cash fows (from statemant of cash flows| 11,846,579,006 [4,995,932,921)
Number of ordinary shares outstanding during the year 108,216,108 108,216,108
Met Opaorating Cash Flows Per Share 109.47 [46,17]
—
37.00 Reconcillation of Cash Flows From Operating Actlvities
Profit befora income tax B.AT0.547614 B.953,083,500
Adjusgment for
Depreciation charged 175,938,335 171,987,668
Amaortization dharped 547,546 10,071,185
Financial Expensgy 253,297,732 197,239.160
Interest Expenses through BPC 195,022 078 136,217,064
Nen-operating Income (6,864,550, 794) {5, 731.541.811)
(6,238,754,103) (5,215,025,744]
{Increasel/Decranie in Carrent Assots
Advances, deposits and prepapmants (Net of AIT) 74,133,729 688,222 582
Inventories 3,700,597 158 {5,405,022 68S)
{rade and Other receivables (#,897,234,290) 6,644,540,479
Inerease/iDecrese] In Cyrrent Assety
Defined Benefit Obiigatlon - Gratuity 19,418,622 15,256,234
Creditor and secrusis 6,179,836,253 {12,603,118,513)
Provision for WPPT and Wellare Fund 74,602.735 61,738.435
5,151, 354,277 110,558, 383 468)
7,182,142, 768 (8,861,320,712)
Casly Recebved from Non-Opersting incorme 5,054 555, 794 731 541 811
Cash Paymem for Financial Expenses
Flnanclal Expensas [253.297,732) (197,239,160
imterest Expenses through BPC (195,022 078) {136,217,054)
imterest on Right of Use Asset 137,304 1,086 686
(448,182,506) (332,368,528)
Income Tax Paid
Prowislon mads duting the year 438,013,404 183,148,079
|merease bn Pravision for tax (1,734,037,741) [1,533,221,492)
Increase in aovance income tax [555,816,713) (183,712,079
[1,851.841.050) (1,533,784,392)

Met Cash Flows Generated by Operating Activities

£ T4




Hogue Bhattacharjes Das & Co.
Charteind Accountants

Auditors’ Aemuneration
Audit fee [Statutory)
Prowvident Fund
Gratuity Fund
WPPFand WF

BRC Reconciliation

Board meeting as follows:

Hussaln Farhad & Co.

Chartered Accopuntanti
01 July 2024 to U1 July 2023 to
30 June I025 30 June 2024
Taka Taka
253,000 253,000
34,500 23,000
34,500 23,000
17,150 12,250
56,250 43,750
395,500, 360,000,

During the period ended 30 June 2025, there were 30 [Thiry] Board Meeting was held. The Atténgance status of ol the

% |Nama of The Directors Pasition Mesting Held Attendance
Fermar
" B
1 |Md, Nurul Alam Chairman 30
2 |Farjana Mamiaz Chairman 0 4
Formar
3 (. Asmeul Hossain independent 34 [
Director
Formar
4 |Md, A, Khategue Mullick independont 3o [
Director
5 (Abu Daiyan Mohammad Ahsanutizh Formar Direciorn in 4
6 [Md. Abdul Matin Direcior 30 i7
7 |Kaz Snahjzhan iy En 5
Dirgctor
g iSheikh Mohammad Balaye! Hossain Fw 0 &
Director
Formar
, Mafiul
8 [Abul Fazal Md, Natisl karim Dhrsetnr ElH 2
Independent
10 |Ummuyl| Hasna Diisetor ao 16
Indepandent
11 [, Abdufiah Al Mamun PHpSER ] 16
17 5. M. Moin Uddin Ahmed Director an 23
13 |Md. flaul Hug Directar in 24
14 [Rownak lshan Director 30 23
15 [Najneen Parvin Director o 10
16 |Dr. Md. Ali Ahammpd Shoukat Choudhury Directod ao 21
Sharehaldar
248
17 [Zeyad Rahman Di 30
hiznaging
.Ti 30 30
18 {mid. Tipu Sultan B
4000 Remuneration of Managing Director, Managers & Officers
01 July 2024 to 30 Jure 2025 01 July 2023 to 30 June 2024
Mansging Managors Mansging Managers
Director & Officers Director & Officers
Salary, Mowances & Sonus 1.235,978 115943885 1,116,000 125,647,697
Housing
Rental 484,108 50,277,738 535,680 49,478,113
Utilities 301,119 24,212 467 283,660 24,437,601
785,237 78,490,200 #19,340 73,915,714
Leave Encashment - 1,548,788 - 5,123,467
Provident Fund BO0,684 8572210 89,280 B.474,066
1,102,548 201,936,083 2,024,630 210,160,544

1R




Hoque Bhattazharjee Das & Co.
Charisesd Atsountati

20,01

40.02

an.o%

a8

4100

A3.00

House Rent
Managers and Officers are not pakd any cash sllovwance,

Hussdin Farhad & Co
Chartined Accmwrharity

Tramsport
(| TheManaging Directors are provided with free use of Company's car.
(i)  Other Mansgers and same cfficers ane enjoying cish loan tacllies, subject to imi
[l Otteer Officers are padd cash allowances.
Telaphone
Residential telephone for mainly Company's uesiness- for Managing Director and Managers; sulsject to limit
Medical

The Menaging Director, Mamigess and Officen aro provided with free medical facilities according to Company poficy,

The Managing Director, Managers and Officers are provided with coverage for group insuranos according o the company

policy,
Remuneration

Tha Directiors othes than the Managing Director, who B an ex-officio girector, are nol paid any remunorston except for

fees and exponsss in connection with sttending te Company's Board Medting,

Key Managament Personned Compensathon

i accorsance with the Pars 17 of 1A% 24 rolated povty disclosure during the year the ameunt al comoensstion pald te Key

Management personng! Inchuding Board of Directors i a3 foliow:

30 lune 1025 30 June 2029
Toha Taks

Short-term employes Benelits 17,430 489 22,100,839
ost amployment bonefils 18,134 B00 34 ROE, L
Other Long term berefic . .
Terminatkarn beselit
shae-based payment * =

45,574 289 56,597,140

Key Managament persannel comeaniation inchedes enafits for employoes of the rank of General Manager and abowve. No
remuncrathan i5 glven to the Board of Directors agert trom attendance fass in scenrdance with Saard and Board Sub-

Commistee moetings.
Number |n Figure
30 June 2025 30 june Mi24
Ermplayees
Namber of prmgkoyess whose salary was below Th 3,000 . -
Nusmber of amployess whote s3lsry was or sbowe T 3,000 ELL 363
3aE 363
30 hino 1025 30 lune 2028
Taka Tuks
Value of iImports at CEF Basis
Raw & Packing matesials & Finished Products 1,523.551,369 4,088,542,238
3,522.551,369 4,034,642.298




Hoque Bhatescharjes 0os & Co.

Charteed

40,00

Actountests

Related Party Transsctions

Hussaln Farhed & Co
Chae toreal Accoun ity

n-..m;u-pmwmmunuiauuWﬂm-mmﬂhumﬂmmhmnmlwudhumn
on an armrs’ |ergth basis; Namies of thets related partion, sature of those transactions and thelr Lol volue hove been set

out in aceordance with the provisons of 1AS-24: Related Party Dacloweres,

N I Nature of Balance as on 30 June || Balance as on 30 Juna
ot Pty Retakionship Transactiang 025 2024
Procuremiont of
A i Parent Concern  |POL Products base| 67,391,166.279 (Cr) || 64,743,598,770 (Cn)
G, Abjurmen Ete.
Procyromant of
atngia e ot Parent Contern  |POL Products Base|  19,4D0,923.378 (Dr.) 146,018477 (On)
anaraen O, Bitumen Btz
baima 08 Company Limited | Subsigary ot8C | *""p Exchange| o019 262 4Cr) 68,263,391 (cr)
amsana O Company Uimited | Subsidiary ol BPC |10 g el 0| 181388288 (Cn) || 165546400 (Cr)
Stamdard Astatlc O Comigadny Biending of Lube
; Subidiary of BAC pop 103,852,061 (Cr.) 22,342,129 (&)
Eastorn Lubfizsats Sanders Blending of Lube
'l
Limdted Subgidiary of BPC & Dthars 3,501,3619 |Cr} 400234 {Cr.]
Liguefied Patroleum Gay Product Supply ,'.
Ui Subsidiary of BPC & Pehers 10,504,630 |Cr ) 4,130,271 [Cr)
Preduct Supply
Lastern Anfinery Limited Subidiary ol BPC | on behelf of BPC 7,027,663 (Dr.) 7,029,663 [Dr.)
B Othars
44,01 Detalls of Related Party Transactions
Details of Relsted Party Transactiont are ghven below:
Provided During | Adjusted During the || Balance o4 on 30 Jung
Hame of Party/Company Opening Dalance P Your 2025
wrmmm.m B4, 7A0500,770 [Cr) | 281,571,743, 238) 284,310,010, M7 || 67,391,166, 279 [Cr.)
[ wsmaerTion) | asa370s| 37485294813 || 15,400,922.378 (D)
Padmia O Company Limited 68,263,331 (Cr) a7 809,555 105,558,537 80,012,262 (Cr.)
165,544,400 |Cr) 43,654,524 19,499,412 161,369,288 (Cr.)




Hogue Bhattacharfee Das & fo.

Hussain Farhad & Ca.
Chaviered Actewiianti

———
rame o Paren/C Opnidng: mﬂ::;m H}uﬂ::hum Hnm;;nn:m
i: '""'i rd Aslatic Ol Compeny | 55 312,129 c) 176,933 335 150,473,267 101,852,061 {Cr)
Eaptesm Lubricants Blend
e - 400,234 (cr) 2812656 58,226,509 1,901,3618 (€1
B
:‘“‘"“ Wiroheucn O 8139271 {Cr) 262,664,503 255,030,262 10,504,630 fr.)
Eastern Aefinery Limaed 7,029,663 {br.) ! 2,000 7,027,863 (01
45.00 Guarantes

47.00
ao

Thigre was No guarantess 1o thind party on 30 June 2025,

Capital enpenditurs commitment
The construction work of the Meghna Bhaban Project is started with 3 commitment value of Tk, 46,60,28,441. Other than

this the company has shio made capital expenditure commitments in various grojects T 5,49,95 527 as on 30 June 30325,

Comtingont Lisbilities

Status of Pending Litigation With the income Tax authority
A demand nofice amourting Th. 23,316,642 inchuding Tk, 161548 & intercst hat been msued by Tax Commissaner

(4ppoal] vide order ne. 1Bfdr agaiest income year 2014-2005.

Status of Pending Litigation With the Vat utharity

A demand note amownting 15 Th. 356,315,152 has been lssued by customs, Excise and Vat, Agrabad Division, Chattogram
vide certificate mo: 0172023 dated: 29 June 2012 @ unpaid wat for the yemr 2015-2020. By letter reference
26,23, 0000 40141 010.22/40 dated 04 July 2023 the company mahagement wrote to the commissicner, Customs, Excise
& Vat commissionerstz refusing the clabm by glving detsiied explanation and references. No response was reczived from
the cancam sutharity yet.

Events After Reporting Period

The Board of Directors n their mesting hald on 3™ November 2025 recommended 200% cash dividend on piid- up capitl
pmounting to Tk 2,164,322, 160 and transfer of Tk. 4,400,000,000 to General Raserve for the year ended at 30 June 2025

finimum Amount to be Distributed as Dividend
As por Section 22 of Income Tax Act, 3033 a5 # lsted company, Meghas Petrolesm Limited shall declare and datribute at

last 30% of [ts net profit pter tax as dhvidend (a5 per sectian 23 stock and section 22 cash) to ls sharehaldem atherwlie
101% tan thall be lenposed an tha total amaunt of retainnd earnings, fund, reserve or surpius transferred during the period.




Huszsin Farhad & Co.

Hague Bhanachares D& & Co,
Chanerad Arountanss Chartessd Agzaurients
01 July 2024 o 01 July 2623 to
30 June 2025 30 June 2028
Tuka Taka

Dustributable income 6,643,118.065 5,421,5972.954
Minimum Dividend Percontage a5 por Section 12 of Income Tas Act, 1023 I0H 0%
Amount to be Distributed as Divldend 1&&?11 —m
Net Profic Before Tax §,370,542,614 £,953.085,500
Less: incarme Tas 11,727,373, 545) [1.530,118,546]
Distributable Income 643,218, 069 5,41, 972,954

S0.00 Financial Rigk Management

International Financisl Aeparting Standard IFRS 7- Financiol instriments; Dlschosures - reguires desclosure of farmation
relsting 1o Both recognised and unreeopnied financial instruments, theit significance and perfarmance. scoounting
pabeies. lerma and comditions, ret fair valued snd fisk Information- the company's poScies for coniredling rivis and

DAY,

The management has owersll rasponisbility for the establishment and cwersignt of the campaay's risk management
frarmowork. The comgany's risk mansgement peiicles are sstablished to [dentily end snalyre the raks faced by the
company, 10 set appropriste risk [imits end comtrals, snd to monitor rivin and adharence to Emits, Ritk managemant
paficlas, procedures and systemi are roviewed rgulerdy to roflect changes In masert conditions and tha company’s
activities. This note presents information about the compeny's exposure to cech of the following risks, the company’s
obiectives, policies snd proceisss Tor maasuring and managing risk, and the campany's mansgement of captal The
comphny has sxposere to the followirg risks from its use af firanclal instruments.

2] Crodi Rlsk

) Ligukdty Risk
¢} Markst Risk

50.01 Credit Rk

Credit risk la the risk of a financizd lass to the Comgany i & customier or counterparty to @ financial instrument falls 1o meet
its contractual ohiigations, and arlses prlacipally from the Campamy's recelvables, Management has & credit palicy in
place srd the exposude 18 eredit figk s manilarsd &R af angaling basis. In monjlormng credit risk, debtors a0 grouped
pecording to ther rink profile, Le, their lagal status, finasclal candition, ageng pratile atc. Accounis receivable sni related
ta sale of petroleum produtts. The maximum eaposure 10 credit ik i represented by the carrying amoent of each
financial aszer in the stetement of Fnancial posltion Credit sales ns eampared 1o the o3 sales are insignificant.
Gosermment inctitutions e allewed 10 purchase on crecil

o
L3

- :r"-:f.r!\-_l.ﬁl-llll-lf
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Hogque Bhattscharjes Das & Co.
Chariered Accountants

50.02 Exposure to Credit Risk

Hussain Farhad & Co.
Chartered Accountonts

The carrying amount of financial assets represents the menmum credit exposune. The madimum exposlre o

credit risk at the reporting date was:

Trade and other receivables
Advance, deposit & prepayments
Cash and bank balance

Long Term Investments (FOR)
Short Term Inwestments |FOR)

Short Term Investments -Depreciation Fund

50,03 Ageing of Trade Receivable

Upto & months
Ower 6 months but less than 12 manths
12 months ar above

Credit Exposure by Credit Rating

Trade and Other Aeceivables
Advances, Deposits and Pre-payments
Cazh and Cash Equivalents & FOR

Cagh in Hand

Cash at Bank

AB Bank PLC

Al Arafah lslami Bank PLC
Bangladosh Krishi Bank
Agrani Bank PLC

Bank Asla PLC

Dutch Bangla Bank PLC
Bakic Bank PLC

IFIC Bank PLC

BRAC Bank PLC

CIT| Bank N.A, Uimited
Dhaka Bank PLC

NAB Bank PLC

Eastern Bank PLL

First Security |slami Bank #LC
Glabal Islami Bank PLC
Pubali Bank PLC

HSBC Bank PLC
lzmuna Bank PLC
jarmta Bank PLC
Meghna Bark PLC
Wercantile Bank PLC
Uttara Bank FLC
Mutual Trust Bank PLC

30 lune 2025 30 June 2024
Taka Taka
72.373.841,437 17.476.,607.137
3,140,208,050 2,658,525,076
16,054, 740,092 32013212283
12,570,550,697 10,402.714,854
15,699 002,709 13,355,807,968
1,782 737,518 1.613.757.055
91,621,080,503 76,520,684, 323
1.931,791,587 1986411578
535,766,225 460,538,739
208,054,738 195 467 669
1.671,612,050 2,642,427 988
As at 30 June 2025
Credit rating | Taka (%)
MR 21373841427 20.42%
mn 3,140,208,050 3.43%
£,205,000 0.01%
66,101,826,026 72.15%
A-ST<2 3,483,143,084 5.27%
Ak 5T-3 42,216,833 0.06%

B ARA) ST-2{5T-1) 1,639.803,630 1A8%

A AN ET-2{ET-1) 31,3560,656,357 5.08%
AA+ST-1 61,078,433 0.09%
AANST-1 68,004,850 0.10%

B+ ARA)ST-2(5T1) 2144 870,710 3.34%
AAS5T-2 £,427.574,500 6.70%
ARSST-1 566,513,007 0.59%

aadl 79,997,566 0.12%
Al ST-1 544,689,315 0.96%
A+5T-2 205,336,321 a.31%
AAAST-2 1.571,124.394 1.38%

- 3,171.957,301 4.80%

. 2,117,304,137 3.20%
AARST-1 438,733,161 0,655
AAAST-1 191 .00%

AAST-1 1,240,975,655 1.88%
A AAR)ST-2I8T-1) 1.330,432,195 3.3
AAST-2 501,356,595 0.76%
A 5T-1 3,215,495,520 a.87%
AA5T-2 675,648,088 0.E™S
AhtST2 400,752,054 0.61%
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Mogur Bhattacharjee Das & Co.
Chartpred Accountans

Credit Exposure by Credit Rating

National Bank Limited

NCC Bank PLE

Union Bank PLC

MRl Commerclal Bank PLC
One Bank PLC

Padma Bank PLC

Promier Bank FLC

Prime Bank PLC

Rajshahl Krishl Unnayan Bank, Rajshahl
Janata Bank Led

Rupall Bank PLC

Sonall Bank PLC

Southeast Bank PLC
Standard Bank PLC

Srandard Chartered Bank PLC
The City Bank PLE

The Premier Bank PLC

Trust Bank PLC

United Commarcial Bank PLC

50.05 Liquidity Risk

Hussaln Farhed & Co.
Chartered Accouniaita

As at 30 June 2025

Credit rating | Taka | 0%l
. 1,679,664,396 254%
Ahs 5T-2 2,710,341, 702 4.10%
- 1,554,248 507 241%
AA-S5T-2 1.970.975,172 2.98%
ARST-1 2,545,826,784 385%
- 75,002,377 0.11%
AAAST-1 SE1,083,187 1.48%
AAST 331,575,577 0:35%
BB[ALST-2{5T-1) 1,028,931,507 1.56%
AJAMAYST-2{5T-1} 1,800,447 453 2.72%
W-Eﬂ-ll zl?“r!i‘."ﬁs s-m“
AA-(AAAY ST-FIST-1) 16,974,206 0U03%
AAST-1 3 544,027,703 5.36%
Al 5T-3 664,621,265 1.01%
AAAST-1 {24,381, 190) 0.04%
A8 ST-1 1,046,942 463 597%
ABAST-1 3,334.215.718 5.08%
AAST-1 566,818,156 0. 86%
AAST-2 3,457,574,256 523%

Uigiabity risk is thie risk thot the Company will not be abfe to meet its finandial obligations a5 thay fall due, The
Company's approach to manage laquidity {cash and cash equivalonts] s to ensure, a3 far as possible, that it will
abways have wificient iquidity to meet its fabifities when due, under poth normal and stressed conditions,
without incurring unacceptzble losses or risking damage to the Company’s reputation. Tynically, the Company
enkures that |t has sufficlent cash and cash equivalents to meet expected operstional expenses, including
fimancial obiigations through preparation of the cash flow forecast, prepared baied on tme ling of payment of
the financial obligation und sccordingly srrange for sufficient Tiquidityffund to make the expocted payment

within due date
Tha following are the cantractual or legal maturities of financial llabilities:
30 june 2025 30 june 2024
Taka Taka
Creditors and Acordals 77.211,533,115 71,031,696 877
Provision for WPPF and Welfare Fund 440,554 474 365,952,079
Unclaimed Dividend 5,211,085 9,042,705
Long Term Borrowing 100,156,236 111,797,206
Shart Term Borrowing 73,896,558 62,794,686
771,835,351, 851 71,580,784,450

RE



Hogue Bhattscharjes Das & Co. Hussain Farhad & Ca,
Chartared Accouantanta Chortoved Accounienty

50.06 Markst Risk
Market risk [4 the risk that any change In market prices, such os foreign exchange rates and fnterest rates will

affect the Company’s income ar the valun of ts holdings of financlal instruments. The objective of market risk
manzgement (s to menage and contral market risk expasunes within acceptabls parametars

50.07 Currency Risk
The company 1s expasad ta currency risk on certain revenues and purchases of mw materials and pquipment.
Company's foreign currency transactions are denaminated in USD and reiate to impaort of capital machinery
and raw materisls.

S0.08 Exposurs to Currancy Risk
There wirs na axpostre to forelgn currency risk an the reporting dato,

50,08 Interest Rate Risk
interest rate risk is the rlsk that arises due to changes in interest rates on borrowings However the company
do not hewe any cutstanding bank borrowings on the reporting date except 2 long term hormowings from
Gavernment which Interest rate (s fined and interest rate risk (s insignificant.

51.00 Significant Dewviation

5101 Significant Deviation in Earning Per Share (EPS):
EPS has been Incremsed by 21.45% due to significant increase in Sales Margin Per Litler increases the pross

profit by Tk 52,00,93,925 and Increase in bank rates Incroases the Non-oporating Incame by Th. 113,30,17 083,

£1.02 Significant Dewiatlon in Net Dperating Cash Flows Per Share [NOCFPS):
NOCFPS has been Incrossed by 730.34% fram pervious yaar due fo decrease in Cash Pald to Suppliers,

Employees and Others by Taka 3107,23,94,986 and increzse in non coerating Income by Taka 113,30,17.983
Totuling Gross incroase Taka 3330,54,12,969 malnly along with decreasa in Cash Ruceived from Customars by
Taka 1492,89,31.486 and lncroase in Cash Payment for Tox snd Financial Expenses amounting to Tska
43,38 69,536 alttogether resulting an significant incréase of Operating cash flows by Taka 15684,26,11,947 from

previous year,

1)




Hogue Bhattacharjee Das & Lo
Chartered Aocountants

Related Notes for Statement of Cash Flows

52,00 Cash flows from operating activities

52,01 Cash Recelved from Customars
Turnewar
Met Operational Gaing|Loss)
Other Operating Incoma
{increase)/ Decrease - Accounts Recevables

52,02 Cash Pald to Supplier, Employess and Others
Cost of Sates
{increase)/Decrease in Inventary
increase /[Decrease) in Creditors B Accrusls {Suppiles)

Cash Paid lor operating other expensel

Administrative, Selling and Distribution Expenses

Increase /{Decrease] in Creditors & Accruals [For expenses)
increase [{Decresse) In Creditors & Actruals (For finance)
{Inereate) [ Decrease in Advances, Deposits and Pre-payments
Advance Income Tax

Amortization/Degreciation on Lease

Depreciatian

Provision for Gratulty

Pald 10 Gratuity Fund

Pakd to WPPF

52.03 Cash Received from Non-Operating Income

52,04 Cash Payment for Financial Expenses
Financial Expenses
interest Paid to BPC
Intereat on Alght of Use Asset

5205 Income Tax Paid
Incraase/{Decreasn) in Provision lor Tax
Provided During the Pericd
|Iperaase)/Docrenss i Advance Tor Tax

Met Cash (Used in)/Generated by Operating Acthvities

i

Hurgsain Farhad & Co,
Chartered Adcaunianiy

01 July 2024 to 01 July 2023 10
30 June 2025 30 June 2024
Note(s) Taka Taka
28.02 193,477,391,520 296,893,400, 144
2,01 210,426,524 168,774,914
J8.05 184,795,111 196,454 813
1100 |4 887,134,290 6,644, 540,479
289,075,278, 865 304,004, 210,350
.0 (290,294,106, 751) {294,189, 157,691}
10.00 3,700,597,158 (5,408,022,685)
23.00 3,900,886, 782 {9,852,576.369]
(282,692,622 811} (209,448,756, 745]
23.00 {1,283,548,500) {1,249,556,108)
23,02 28,100,433 (408,851.736)
23.08 1.250,848,578 {2,341, 650,408) |
13.00 (481,682,574 504,510,503
1010 555 816,713 183,712,079
5.05 547,546 10,071,185
29.00 175,938,335 171,967,668
15.00 109,953,733 90,535,111
19,00 {80,535,111) (75,27R.477)
25.00 [365,532.079) {304,713.694)
899,486,734 [3,418,774,318)
(281,793,136,077) [312,565,531,063}
12.00 B.864,559,704 5,731,541, 811
6,864,558, 7 5,731,541.811
30.00 1753.297,731) (197,239,160
31,00 {195,022, 07E) {196,217,054)
5.03 137304 1,086,685
(448,182 506) [332,389,528)
27.00 438,013,404 183,145,079
55.00 {1,734.037,741) (1,533,221 442)
130008 (555,816,713 (183,712,079)
(1,851,841,050) {1,533,784,103)
B e R LR




HMogqus Bhattacharjee Das b Co
Chartered Azeaunstants

53.00 Cash Flows From Investing Activities

53.01 Capital Expenditure
irmvestment from Depreciation Fund
Addition |n Capital wark-In-progress

£307 Long term investment
53.00 Short lerm investment
Met Cash (Used in)/Generated by Investing Activities

54.00 Cash Flows From Financing Activities

54.01 Payment against Right of Use Asget
5402 Dividend Faid to Shareholder
4,03 (Deposited)) Adjustment to CRSF
ot Cash Provided by /{Used In) Finandng Activities

Mot Increase/|Decrease] n Cash and Cash Equivalents
Opering cash bnd coah equivalenta
Closing Cash and Cash Equivalents

a7

Hussain Farhad & Co.
Chprtered Arcountants

01 July 2028 1o 01 July 2023 to
30 June 2025 30 june 2024
Nate(s) Taka Taka

800 {168,980,073) (100,846,810
6.0 (285,063, 668) {361,634, 108)
(454,043,141) [48.2,480,915)

7.00 12,167,835,843) (1,135,524, 581)
B.00 {3,343,134,741) (2,258,434, 188)
[5.965,013,725) |3.572,439,685)

504 {632,000 {11,105,021)
2601 {1,835,102,054) (1,728,998,071)
2601 {3,402.488) {82,168, 279)
11,640,137,447) {1,822,272,371)
4,041,527,859 {10,600,544,970)
12,013,212.233 42,703,857.210

36,054, 7 32,013.212,232




Hussain Fartad & Co.

Hoque Bhattachasjes Dis & Co.
Chartgred ACCOuntants Chaorterd Acooiimianty
08 July 2024 to
30 June 2025
Taka
55.00 Computation of Income & Tax Liability
#ot Profit Before Income Tax As Per Audned Fmancal Statements B 370,542,614
Less:  |tems for Separate Conslderation
Non-aperating bncome [ §,564,559,754 |
6,864,559,794
1.505,982,810
Add:  Expenses for Seporate Consideration
Accaunting depreciation fer separate consideration 175,938,335
Provision for Gratuity 109,953,733
Emtertainment 5,182,319
291,074,387
1,797,057,207
Lesx:  Allowoble Expenses
Tam depreciation ufs 50 138, 659,663
Sisbaerlptian and CSR 3,000,000
Payment against right of use assat 532,000
Payments of Gratuity 50,535,111
231,866,774
1,565,190.453
Add:  Insdmisible Exponses
Subscription and CSR 9,724,005
interost Expenses on WPRF I35,211,93%
Amartization on Lease 547 545
interpsl Enpenaes on Looke 137,304
245 620,794
Business income for the Current Year 1,510,811,227
Allowabie Entgrtalnment Expenses W1 (5,182,319}
Tasahle Business Income 1,805,618,908
Other Income for the Current Year 6,864,555, 754
Tanable income 188,702
Tex Payable on Taxable income Rate Taxable Income Taks
On Busivess. Incame U/5 45 20.00% 1,805,628, 904 351,125,782
On Other Income 62{z) and 86 20.00% 5,B64,559, 794 1372911952
I.  Tax Payable As Per Calculation E8,670,188,702 1,734,037,741
l.  AsPerSectlon
On Local Sales /'S B3(0) 340,636,998
On mpon Stage U/S5 120 104,657,721
Advance Tax for Motor Vehicles 627,500
|nterest Income from SND & FDR U/SS 102 1,405, 918,832
1,851,841,051
jil.  Minimum Tax U/S 163
Gross Larning 3.334,111,193
Cither Qperating [ncome 284 295,111
Hen-Operating Income LSS 102 6,854,559, 794
Gross Receipt 10,542,966,198
Fate 1.00% 105,429,662
Incam®e tax payable as per the Flnance Ordinance, 2025 1,734,037,741
Waerking 1: Allowable Entertainment Expenses
Business income before charging enterainment expenses 1810811227
Rate Taka
For the first The 1,000,000 % 1,000,000
For remaining balance W 1.809,811,227
ANiowable Entertalrment exponse as per fiule 55(h) of ITA 2023
Entertainment expenag s per Financial Statements
Allowabls Entertainment Expense [Whichever is Lower)
Company 3ecretary  General Manager (A & F) Managing Director DHrector
AR




