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INDEPENDENT AUDITORS' REPORT
TO THE SHAREHOLDERS OF
MEGHNA PETROLEUM LIMITED

Orpinion ¥

We have awdireed the nccompanying franeinl sisements of MEGHNA PETROLEUM LIMITED [the Company), which comprise the
Srarement of Financial Posddon as ot 30 June 2022 the Statement of Profit or loss and Other Comprehensive Income, Smement of
Changes in Faquity nmd Statemen of Cash Flows for the peAnd from 01 July 2021 86 30 Juse 2022, diil a sumimare of signifiesnt
socanting policies amd other explanatory infomation.

la wriae aicion aned ta the best of ourinformaton and aceordis o explinations gven (o us, the aecompanying financial statements,
prepared 1 accordanee with International Financisl Reporting Swandards ([FR3s), gve o mmee and faor view of the finincia] posmon of the
company as ag M June 2022 and of its fumieil pecfommance add cash fows for the perdod from 08 July 2021 1o 30 June 2022 and cpaply
with the Conypanies Aet, 199, the Securivies and Hxchange Rules, 1957 and other applicable laws and depularions.

Basis of opinion

We omdueted our sudic in scoordsnce with Intermational Seodard oo Auditing (15A8) 85 adopred by the Tnstitue of Chartenad
Secoynmnes of Hanpladesh (1CABY Ouwr responsibilines under those standords ane furrher deseribied in " Auditon sesponsiinlities for rhe
awdit 0 thie finncial sotements™ seetion of oue e,

We are {ndependent of the Company o aceordanee with the Internaninal Erhies Srandarels Board for Accounranrs’ Code of Fibies Dor
Professional Aceruntanes (TESHA Code) chat ane relévant to oue audiv of the financil smiemenes i Bangladesh amd we hive fulfilled our
vieber ethical responsibilities in accordince with these regpuirernenes wd the TESHA Code

W lilieve that the ancie evidence we have obtined are sufficent and appropriare oo provide a hasis e our audis spinion

Emplissis of Maers

0 AWhile compuring Gratuity liabiling i roguivesiiont of TAS-19 abour ceenng provision on the basis of Aol compamoen bas oo
been fllowed, The compuny mmineiny w fusded Ciranrye scheme for s permanent employees in acoerdancy with Giraoiny rules aned
provision as vn 30 lune 2023 i Th. U2 400 620,001,

U2 As per 1AS-36, Parn-0% "An entity shall assess at the gad of each seporting period whether there is any fndieadon ihacan asset may be
impairedl. I7 any such indicarion exbsts, the entley shall estimane the recoverable amaount of the assoe”, Hese the company did por meke
Ty IMPAETTERT teAE a8 por provision of 14536,

oy FRe! m;.||_|:'||:.'|_'r|||-I-Iifrlr't"l;{{"'l.l':-jb'.."?,ljgli,-"zi] TeUIrok converson ol shae WiCy L!-L"|'H.pi-i:|: I i:||.|1=|il:|' within s months from the dase of
deprsin, bue share money deposte of Taka 116,061 862 appearing lo pone- 14K has ot Been oomvered it eguin.

Herwever, tur opinion is not maescifted b respect of the abione matiess,

Key Audit Matters

biey audit maters are those matters that, i the aoditors’ professional pudgment, weee of s shenificance o the audit of the Anancil
stulements for the year ended 30 June 2022, These suattess, sl any comnients we ke on the resals ul var proccdurcs thercon, werc
aclilressed in the conest of oue sadit of the Enancial stasemments us 1 whobe, and in forsing oue opinion thereon, and we do et provide o
sepamate opmion oo these marers, For caeh matrer below, our description of how oure aulie sddressed the mteer s provided in il
cOHIE Rt

We have fulfilled the responsibilities desceibed in the Anditor's respunsitiliies for the audit of the Bnancial sttements section of ol
report, mcluding o eeliion o these matters. Aceoedingly, oor audit mchsded the perdfvamanee of procedures designed to respromed o our
gssessmment of the risks of matetial missttement of the frenciad sttements: The sesulis of our andit procedures, mebadoag the procedures
perforned o addeess the marrees below, provide the basis for owe awdie pinion on the accompanyiig fintncal stnements,

Ao
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SL Key Audit Maners How e auclin addressed the key andit matiers

L {Valuation of Inventories

frrentor-is carriged B the fnaneial sintements ot the lower of]* Vedlied a sample of inventom items o ensure tat coses hisve been
crer amd et pealizable walue The exercise for the assessment|  approprely recordod,

af the net cealizable value invabees the use of judgement and
sssurmptions that may vary depending on technobogical and|® Teseed om g sample basis the ner reslizable value by comparing coss
b pemmairarl T AL e recent welling prices and assessing the repsonableness ol any
Invenrary 18 vahued affer consdering operation giin/ {loss),
teansit i (loss) and conversion gain, (oss) and is thevefnre
considered a significant key suic e, Please refer 1o note
5003 and B oo the fnonncial sptements.

resulting weire dovwwn of invenmor items

» Mssessel whether approprane provisions hive been meognised for
aged, datmiged, slow moving or obisnlete nventonies e reviewinys the
g of invenrories beld and evalusting manggement's  basis (or
detemminiye the wsability of imvenrones,

Terfertmed eut-off tests o determine that the perchases and siles of]
the dnventories have been recorded in the correet aceounting period,

Reviewal the histoeienl acouracy of nyvenoony provisions and the level
of write-downs,

2, |Revenue Recognition

Appropriateness of revenue recognition and disclosures|* Undertaken sudic proceduces over the accuriey of recording of
on the impact of the initial applicaton of IFRS I5. revenue nchuding e durcs relared me the changes in rdvinag
e ggnitiion resuliing frem the adoprion of 10RS 15

Reverue recognitun hos significant and wide inflyence o)
financil smraments,

As ceserhed I the acevundng pobey noe 314 e the
financml statements, The coOmMpany fecognises FEverlie wpi
teanzter of contril as per the newly adoprad TFRS 15 —|s Assesacd manuil a5 well as application eonerols supprting revenue
Revenue from Comerets with Customers, The cosmpany fas r:g,,FJ-“ri.m_

reported total pevesoe of BT 219562 billies, Refer no note
23 jos the Gnpncial sotements.

This materal fqem is sabject o considerable inhezenr nsk doe
o the complexity and wdentifying revenue and the highle yamined customer invoices and recvipes of payment on a test basis.
number of reansactions from muldple locadons. from which
FEVETLLE 1S |3u."i|:||,5'| h:l:i:lg'l::hm]. ﬂ_@'ti.l‘lﬂ this h::cl-:;,m.mnri. i
proper application of the secounting smndards 1 considered[* Tested the revemse charging model agamst the rggulanory guideline,
tar he comples and assumprions made by mangspement

Assesseed the envimmment of the measurement s well us orher

refev Nt syaneie sepporing the acoouniing of revenne,

Assessir] the involeing sl miasuremenr systems up oo e in e

general bedger,

cisitenctinal proscisions and scooundng standards, on g semple basis.

Asspaséed the design of the processes Ser up o account for the
reansactions inaccordanee with the new smndand,

Asressed wherber rhe swffideney of dischsunes a5 nguired by the
new srnwlaed have Bees met

Reparting on sther information

Mussygrement is respunsille far the olier information: The othes nfomnaion composes all of the informanon o e danoal Beport other
thin the Arancil sarements snd our audisors’ report theseon, COur opinmm on the Aoacal sotements of the Company deocs pot covet the
other informason and, teeordinely, weedo nor express any form of assorance thereon

I eonnecilon with our auclie of the fnancial statemenis, our rf:;l:-ur;m-'i'luhl_\: 1 o read the other Infsmaion s, in ||.IJlT‘IH i, ccmanler
whether the ather nformaion s materially inconsistern with the fnancial sirements of the Compaay ot aur loosdedge alaained in the
apedit, or ctherwise appears o he matenally misseased. H, laned o the work we have |H'H'|.|r|11:.'||1 we crmiclinde thae thoee is o oatcrizl
misstarement of this ather mfonm=non, we i [;Llll,j:v:l.l fir pepft bt frict, Based en the mformstion remd and reviewed, we have Flilll-'lil"lg

i report in this tepmrd.
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Responsibilines of management and those charged with governanee for the financial statements

Management & respomible for the peeparation and fale presentation of these financial starements of the Company in accordasce with
Tnrernarinra! Financml Reporting Standards (1VRS<), the Companes Act, 1994, the Sceuries sl Bxchange Rules, 1967 and nrbor
appheable taws and regulations and for sech internal control ps management detenmines bs necessary 1o enable the preparanon of financial
storements that are free from neterin] misseement, whether due o frand of erpor.

In preparing 1he financial srarements, managemeny is responsille for assessog the Company's abuliee w coatinue 15 & golng concerm,
diselosing, as applicable, marers rebared 1o gaing concern andd using the going eoneern bass of accounning unless management eitber
iternds o Bequidine the Company or to cease opeeations, or has no ralisie alemative bt o do o,

Thase charged with povernanee are responsilile for overseeing the Company's financial reporting process.

Auditors’ responsibilitics for the andin of the financial sttements

Chur objectives are to olitain eeasonable ssturance abent whethier the financial seatemencs 25 2 whisle ane friee from maenal missatement,
wherher due o frond or ermar, and m 3ssue an auditoes' seporr thar includes pur opimion. Reasonable assuranee i a high level of sseaanes,
but Is not a poamantee thae an audic eonducted in sccordance watk [SAs will abways detect o muterial missatement when e e,
Misstaremenss can anse from feaad or erenr and are considered matedisl o, Individually or i the aperepate, they eoull reasemabily be
eapretted o influcnee the ceomamie desidions of users tiken on the basis of these finuncinl strements

A part of an audic i scconlance with 18As; we excroise professional jdgment and maintun professonal slhepticem theodghowt the audis,
W e

{m idenefy snd assess the cisks of maeesial misstiement of the financial seiemenis, wiether due v foud or ermr, desien aed perfimm
nundle procedures responsive o those risks, and obon asdie evidence thar is sufficiene and approprae o provide a basks fior oue
|J|1i1‘|l|1rl. The risk of ot detceting 1 matenal misstmtemens resalting from frasd s higher tan for one fesultbng from e, as
ey vnlve eollusion, forgory, intentonal omissions, misrepresenmiond, or the overmde ol internal comntral,

i) hrain an o understanding of intemal eontml relevant o the asdie in osder s design awdic procedures thae are sppropriae in the
cireumristaricrs, but not for the purpese GF eepresiing an apinion on the efféciveness of the Company'sinternal control

f)  vvalusre the appropriseness of socounting policies used and the reasopnhleness of accountinge estimarcs and reiared disclosures made
|1!. MAnSgeraenl.

fel] conclade on the spproprinteness of management’s we of the going. concern basis of accouneng and, based oo che awdie evidenee

uheatned, whether 1 materil uscerniingy exiss related to evenrs or condinons thar may cast shenifieant doabe on the Companys ahilin
mi gt 1 poing eoneeen, 1E we conchude dhat o material ancerbonty exised, Wi are feguitcd o draw irresition in oue diedicars
repont o che rebued disclobuces in the fnangdnl sotements or, i such disclosures ane imadegpeie, 1o modify our oprdons Our
conclusions are based on the audic evidence vbiamed up o the dore of our audieors’ wpore. However, hinwe evaars o conditions may
cuuse the Clampany o cease 0 coninue @5 1 golng concem,

e evaluare the overall presenranon, strocruee, and consent of the financisl soements, neloding the dischesures, wnd whether the
fanetal stanemenes represent the underlving transactions and events inoo munoer thar achieves fair prescntation,

il} alain sufficient ﬂFFg'r_]I'_lrirm: audit evidence ru&ﬂ_rdj'n“ the fAnancial informaton of the endtes op busmess acovites within the
Company w0 express wn opinion on the firancial statemients. We are responsible for the direction, supenvision anul prerfisrmance of the
Company audit, We remain solely responsible for pue suclin opinion.

W communicare with those charged with goverance regardiog, smong siher maters, the pluaned scope and mming of the aods and
sgmificant andh fndings, Becluding any sienificant deficienches in dmeral coneal that we dlentify durmg our oudit

We pommunicare with those ehanged with povernanee with o stterment that we have complivd with relevane cilica] sequirements regarding
imdependence, and 10 communicate with them all refatonships and other mutters that may rensooably be thought o bear on our
indeprendence, und where applicable; related safegurds,
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We demerminie theise matiers, Trom the mutters communicared with those chirged with governanee, that were of most sipniflesnes in the
suedie o the financil statemnenis of the eurrent period and are theretore the key audie marters, We describio these nuiiers in onr asdiors’
repitt ariless law nr repulation precludes public disclosure abour the naer or when, in extremely rure cireomstnees, we deermine thara
marer should nor be communickted noour repoct because the adverse CONSCUENCER of dedng =0 wenild reascnbly be L‘IFCEU:IJ mw
wrweiph the public interest benefits of such commumcation

Heport on other legal and repulatory reguirements

I seeomdanee with the Companies Act 1994 and the Secunces and Fxchunge Rules, 1987, wie slsa repact the followingg

i wie hove obtpmed all the infaemation and esplanannns which o the best of oar Bnoswledge and beliel were necessary for the piposes
ol v ol wnd made due venfcaoon thereof;

i) 4 oo opmion, proper books of acgount wx reguired by low bave been kepe by the Company so far a8 it appearcd from: our
examination of these hooks .:1|:Ir.1',

i) the statement of finaneial posinos and statement of profie or loss and other comprebensive income dealt with by the mport are in
apreement with the books of account and returns;

iy the espenditure incurred was For the purposes of the Company’s businiss,

10 Nov 2022

Chinttogram,

For and on behalf of
EHAN WAHAB SHAFIQUE RAHAMAN & C0.
CRED ACCOUNTARN

Mohammad Shoheed FCA {1Il lﬁ}
Sentor Parner
oVC 221113 | 0l ASBEES I
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Signed By:
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Senior Partner
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MEGHNA PETROLEUM LIMITED

Stwtement of Fimancial Position

Non-Current Assets

Meaperty, Plane and Equipment
Right ey wze of Lehse

Clnpieal Werkein- Prosgress

Lanpye "Vermt Investmene (FDR)
Tuoral Non-Current Asscts

Current Assets

ShairrTerm Trvestivienres - lJLTIII;'\CiJ.I'I::-I'I Tund
Shwart Torm Tnwvesoenes (TR

Toventones

Trashe aru] Other Receivalyles

Aubvanees; Dogyresibs and Pre-pavments
Cash-and Cosh Eguivalents

Total Carrent Asscts

TOTAL ASSIITS

EQUITY AND LIARILITIES

Equity

Share Capital

Share Mgy Eoposs

GL'I!I:HIP RL.‘-L'”'I.

]:IL'.llln'L"lJHl.ln Fusied Reseree

Terainod Parninges

Equity atcributable to owners of the Compary

Wonin=Currend Linhilities

Definee] Benofit Dibligatons - Geamaty
Deberred Tux Linhilies

Lawae Term Lisase |j.Lh|lLI:.

Long Terin Rornvwing

Total Non-Current Liabilivies

Current Liabilities

Shwrt Teem Bortowing

Coreshicors and Acorals

Pramvistes for WEPF snd Wellare Funal

D sicligimmes] it ferud

Inoime Tax Payable

Total Current Liabilities

Tutul Liabilieies

TOTAL EQUITY AMND LIABILITIES

Met Assets Valoe (NAY) Per Bhare

Az ar 3 June 2022

e — .

Tl fevancind statctens sheuld be tead o conunctdon with tae aoncsed ot (10-360)

aatd wede appeoved by the Board of Dizectons oa 10 Nevembes 2002

Cumpﬂ}' Secretary Gen

Manunger (A & F)

aned were sgpncd on ies behall by

Charlefed Accountants
30 June 2022 30 June 2021
e i Taka Takuw
o Lt 1400073 298 1,548,212 363
402 32200 4406 22 U] 283
A1l LI TR Y 173,756,234
i, 1101 B 20,407 548 AIHHINAE 155
655,854,201 4,747,848, 340
T 1 436,779472 1.3664,745,580
AR 11,438, 715,000 11,862,301 0T
i BISRNNTIS 13652091 427
100 14,100,718.9719 1703, Th <186
11 | B2 260 542 204,420,481
1200 Jha2hEeg.212 2A204 IH1 383
72,341,755,718 63,713.818,172
81,997, 610,000 Gl 661, GG, 512
13060 1 082, 161 040 L2 161,040
144 LG K] kG2 11601 mG2
15480 14,355,111 13,255,100 144
(BN 161322057 07,004 nd
14,02 3,102,440 2Ny 2,740,507 901
18,845,294, 1546 17 303,865,537
16,600 G2,490,620 H2,070,274
17,643 s, 652 A ATK S5
4.2 14,803,479 5.0008 4,34
19.040 L2 562 254 148,653,782
258, 825471 279,567 U8
ianz RLIHG05] 42 500,351
H. LA N1 R E SRS ATT
28,0 R LA L0, THn 40
2240 12742591 K307 420
A iH K AT, 165 T IR2,T53
6LEY2,TED 082 51,078,212, 986
63,151,615.053 51,357, TR0, 5
B1,907 610,000 63, 661,666,512
IR 174,15 150,94
—-:Il.ﬁ——-
Director Direcior

Managing Direcior

blm‘ﬂll i ferms o |1 caar serumrr ﬂ."l1l i Ij- even II.I e .I'|I.I1|.':I|.'|.1

TFor and on behall of
KHAN WAHAR SHAFIQUE BEAHAMAM # Ci,

CHARTERED ACCOUNTANTS

10 Nov 2022

Channgram,

Lenar Panmer

vz 222018 ASads |2
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HODA VARSI CHIME D HURY & CO
CHARTERID ACCOUNTANTS

Signaed By
Bluvwkir Hus=ain FCA (3T}
Semanr Perner
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MEGHNA PETROLEUM LIMITED
Statement of Proflt or Loss and Other Comprehensive Income
For the year ended 3 June 2022

01 July 2021 01 July 2020
™ (15]
NOte(S) 3 gune 2022 30 June 2021
Taka Taka
Gross Eamnings on Petroleum Products 240 ARH TG0 2N EI5,T7H
ekl !Ipul'.niul'l:ll Chaln IlII {Lirss) 24.03 11.1I1IEH,E]54 1. 1310
Met Earnings on Petroleum Products 2,331,301,620 2,331,936,369
{Nher Oipeeating [ncome 2405 245,332,430 219814300
Taotal Income 2,574,034,454 2.551,770,675
ﬂpl;nl.ling Expenscs )
Lehminiserative, Selling and Disteibution Expenses ELRTL) 11,165, 311, B04) (1,054 78T B35
Frnancial F'.\51r|:1.-\.|:"5 26,00 l }'?.1751&3_’] (134, 7308 1)
Frnancing Chanee duriagh BPC 2T (L1 R 1975 (1436110247}
{1,435, 458,629) {1,338,128,911)
Total Operating Profit 1,139,145, 530 1,213,641,764
Myn-operanng [ngome IH.AND AU26 RT3 THT 2623,005 (44
Ner Profit Before WPP&EWF 4, 160,019 597 3,535, 736,808
L -n‘ml:-unc-n te Workers' Profic Pardcipadon asd Welfae Fund @ 5% on et 2§ i) P H.DHEN (161 THis 540
|!|r||I'.I
Met Profit Before Ineome Tax 3,9537,718,617 3,643, 949,968
Incime s [expenses) Muwnefits
Current 1 2H1H (792,786,251 (R 41500, 205)
Crefirrenl Tax 1701 41HA73 (54510035
(792,367,574) (822,541,937)
Wet Profit After Tax Transferred to Retuined Eamings 3,1h5,351,0039 2,821,408.031
Other Comprehensive Incume
Fems thar will mever be reclassfied to profit or biss
:l.l_'l'l'l- |I_:.,|| AL 1 ||'|.|1 l:'II_' rl.'l.'l'.'l'uﬁ'l‘ﬁl.'lj (RN rlTIl““ 0r 1|i.‘iq
Tatal Comprehensive Incorme 3,165,351,059 2,821, 408,031
Euarnings per shace (EPS) 240 29.25 206057

These finsncnl stcements showld be rewd i conpunerion with the annesed nuotes (0] 48]
and were approved by the Board of Discerees on W November 2022

Company Secretary

10 NOV 202

Chattoprrans,

anic] were asmed on it behulf by

L

Gi:nu;ﬂé:;:r/{ﬁ & F)

-—-t_hﬁ.‘—“

Maraging Direcror

Pt

Dhroctor THrecror

!'\-i.i,;-m_'d iy s of pur Seprae repor of even dae annexed

For and an behalf of

KHAN WAHAR SHAFIQUE RAHAMAN & CO.

CHARTERELD ACCOUNTAM

Sjgned By
Mohammud Shaheed FCA (1016)
Senioe Pannet

DVE:22W3 6 6ASBEES |12
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Showkar Hossain FOCA (M37)
Senlor Parnmer
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MEGHMNA PETROLEUM LIMITED

Sratement of Changes in Equity
For the vear ended 30 June 2022

T T

Hoda Vasi Chowdhury & Co
Chartersd Accountanis

Balance as on 01 July 2020

Add: Annual Development Program of GOB - Lean
Cash Dividend Paid during the Year

Transterred o eneral Reserve

Transterred m I}i:pn:clnrlnrl Fund Reserve

Mer Profit after Tax for che Year 20202021

Balance as at 30 June 2021

Balance as on 01 July 2021
(Cash Divadend Pasel dunng the Year

{1,623,241,6200)

Amount in Taka
Sharc i :
: General Depreciation Retained ;
Share Capital B Mw Fund Reserve R Total Equiry
Deposit
1,082, 161,080 11,753 400 045 45 5540, 5140 3,032 450,130 16032193774
66,525,352 66,325,352
5 - (1.623.241,620) (1,623,241 624
1, 500,000,000 - {1, 500,000,000
107,094,647 (107,094,647) -
- ZB2T,408 031 2821 408051
1,082,161,080 13,255,000,048 116,061,862 107,094,647 2,743,567,904 17,303,885,537
1UH2, 101 080 13,235,000, 04.5 [ AT |07, 04, G T 2, T43.567.900 §7,3035,885,537

(1623241 6200

Transterred 1o General Rescrve - [, L0 DR ) {11000 (MY LK

Transfereed ro Deprecianon Fund Reserve 33,237 430 (53,227 430}

Nt Profit after Tax for the Year 2021-2022 - : 3,165351,030 3,105,351,039
Balance as at 30 June 2022 1,002, 161,080 14,355,000,048 116,061,862 160,322,077 3,132,449 889 18,845, 994,950
MNote(s) 13.00 15,00 14.00 18.00 14.02

Company Secretary

'.’I'I'IL:l were 5]*?1I:L| O ats I.'P!.'L'I.l.l.l1 l'l-'l

#

G:lm:rﬂ@ﬂr/hﬁ & F)

P+, S

Mana.g'ihg Director
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These financial starements should be read in conjunction with the snnesed nooes (01-46)
aned were approved by the Board of Divectors on 10 November 20022

Director

Waralleo

IS

Diirector
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MEGHNA PETROLEUM LIMITED

Statement af Cash Flows

Fur the vear ended 30 June 2022

A, OUperating Activitics

C

Payment Meceved Feom Custismers

Pavment Made o Suppliers, Employees and (chers
Pasment nle for operating other expenses

Cuash from operation

Payment Receivied from Non-Operating Income
P"avment made for Finsncial Fxpendes

Irciwme Tax Paid

Mot Cosh Generted by Operating Acrivities

Tnvesting Activities

Acvuisition of Caplial Sependinres
Shert Term & Long Term lnvestments
Met Cash Used in Investing Activities

Financing Activitics

Shirre Msmey Diepioie

[Rup;u;vnn;_:nl:. / Riecoipr of Lisog resnn lriam
Pavment of Lo

Increase In fense Lanhilivy

Dividend paed ro shareholders

Depeisitid o CMSF fund

Ner Cash Used in Financing Activities

0. Net Increase of Cash and Cash Equivalents (A+B+C)
E. Oponing Cash and Cash Bguivalens
F. Closing Cash and Cash Eguivalents (D+LE)

Ner Operating Cash Flow Per Share (WOCFPS)

&y, S

hese financal statements should be tead in confunetben with ehe avnesed tenes (O -46;

(] July 2021 01 July 2020
L ti
Herely) 30 June 2022 30 June 2021
Taka Talka
EREL 217501, 1 HAHG 178,102,544, 184
.02 (20,471,624 582 (163,245,237 148K
ERER) (1 EISINAALTY [H10, 140,052
14,954 385,281 11,039,974 UR4
REXHE 3 026,873,767 2022 (15,14
105 1364, 144,143 [2TH341,1150)
3300 (9274194, 14Y) [076,374,1133)
1 16, 785,020,723 12,407, 154,439
334007 (127,251, T (1,730, 74064410
340 {4000, TR0 ) (6,255 871,735
(4, 72%9,048,626) {7, 986,667,194)
AN09 0,525,352
33,0100 P THE LR
EERN (11,105,032 [ it el
33.12 G, 3E 00 | 5,58 U2
3313 (LT TR G, (1,052 him, 44
18,14 {74,601 5,08 5
(1,656,103, 26H) (1,481,533,273)
10,359, 866,829 2,938,954.472
23260 101, 34 M 325051
33,623 Ba,212 23,264,000,3583
EA RN 155.11 11465

wned weete aprprineed Diyehe Board of Divectors o 10 Xovember 2022
gt were signed o behmlf by

Gcmmm.zj{a &F)

Company Sceretary

Charered
Breountants
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L1
recunr
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MEGHNA PETROLEUM LIMITED
Mares 10 the Fimuncial Stummenis
As at uned for the year endled 30 June 2022

Loy THE REPORTING ENTITY
1 Legul form of enerpeise

Meghna Peemleunt | imited (hereinafier referred m aa the eompany} was inesrporstal in Bangladesh on 37 December, 1977 5 0 Prvace
Larnivedd Compary. Al boe six shapes oF thee Commpany are held by the Banglastesh Metroleum Corparaticn (hercinafter sefersad o as BIC)
Subequently, i was eonvertd inni s Pulde Lineed Company on 29 May 2007 e specil toeluton duted] 29 May 2007 amder the
Coompanies Acr D999, A resolviad in the Board of BN, the preseat owner of the shares, and alsa js prer pesbution taken o odhe FOM, e
Campuanyt shall off load | 200000 ondinary shates of T, 10 czch me e general public [/ masituticns ot macket proice in aceondence wirh
reglnzion 3 uf Snck Fachange (dircet Hstfing repulatiogs 2000, the Deprmitory Act P9 and regulations tsued there smlen The shuee
wire fonsed for pablic affering on 14 Jamere 2008,

The: semeccred offiee and principal plise of busingss. of tie company s loestod ar 3854, Agrabid] - Commercial Are, Chatnogram
hamgladdesh

Loz Matuie of the husiness

The acovioes of the Company compnse the procurement, storge and mirketing of Petrmdeam premduces. anel Laleicanes, Hinme,
Liggueficd Perroleum Gas (LG and Batery Water in Hangladesh,

.00 BASIS OF PREPARATION AND PRESENTATION OF THE FINANGIAL STATEMENTS

201 Seaternent of compliance

The Finaneial Smrements have béen !_mvzpnn.'rf In sconelance Tyversaonal TFrisscal P“"’T"'"i“r-' -'\'-mlhl.‘ll':!,-\. f[r-n_%;ﬂ‘ the '-H-llll1rl'l-l1bt'li Ast
1994, the Scewsines and Fachange Rules 1987, rolvvanr guidelines dsesed by the Hongladesh Secirinics s Fehnnpe CossisiconHEEC),
linanckal Reprating Aet 2005 and other applicalife laws and regalatons, The ddes and Formae of these financal smiemenes Fellow the
reqairemenes of TFRSs whach are mesone oxoene different from shie requiremint of the Companics Aer 1004, Hesever, suel differences
arc ot imaterml und, e view of anagemens, FSs ttles and e wive bermer presenmnon worhe shaseholders:

Urn 14 Deeembes 2007, the Tnstitnte of Chartersd Accouneanes of Bangfadesh (HCAR) hoa adaprcrl Trernaunnal Financial Reporung
Standards fssued by the Tarernutional Accnanting Sundards Board as JFRSs: As ithe WA previouste udopred soch smndards as

Hangladesh Financial Beporting Staadasds wachaue apy midification, (his recent sdiption will e have any impact o the finaneial
stutemerits of the r.::lmr_uan}' going forward,

.02 Basis of reporting

The fnurcia) stovements aee prepared amd presented for exiermul v b doe cimpany i sceoedanee with fdentified i nsal reporting
fratmework. Presenmnon bas been made o complisnee with the reyuirements of 1AS 1 = “Treseamtion of Financil Stamements™, The
financial staremen s cumpreee il

ap i smatement of finencaal pusition s an 30 june 222,
I} A zmtemenr of peoit or liss wnd ther comprehensive weane for the vear ended 30 June 2022,
€} A mmitement of changes in equity for the year ended 30 Jane 2022,
) A menterriens of cashs fowe for the vear ended 3 June 2022,
€] Notes, comprsing w symmnsy 0 sspnficsns pcconnting policies il explimuiory mfirmntng,
Further more, s er LA l.. the Gnancial Il?‘;1¢|l5tnin l::I.III.'I'_I'1IIIl|i'I.'I.'.' infermadon acd a stuement of Gl pu-‘-iﬁl'rll st il |:|eg:|1||1|:|i.: uf

the preceding peetod {in case of resmiemens) aml alse the disclossre of assees and labilitics under cureet aod son-eaeens ehassifien
!ﬂ'prl.m!c'h'.

203 Other regulatory complianses
Thy C.ompany 1= alse ceguived rocomply with che following mayor s snd regulstons along with the Comparies Aot 1998
1} The Income Tax Ordinnoce, 1984
b} The Income Tax Rules, 1984
¢ The Vabue Added Tax asd Suppbemenmn: Dury Ao, 2002
d The Valar Adaded Tax asul Supplemetasy Doy Rules, 2004
£} The Scearibes and Tischange Oodinaneg, L9009
£1 The Sceurities and Techamge Rules, 1987
) The Customs Ay, 18960
Iy Bangdadesh Labowr Law, 006
b Feeuties dnd Fxchange Commission A, 1997
2.4 Authorization for isue

The firancii] stacements fur the vear engded Jine 31, 2022 have been suthorized For jssuc L the Boaed of Derecrors on 10 Movembes 20022
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205 Busis aof mensuremes
The Financial Statements have been prepaved on gring eongeen basis onder the hiseecal cose eonvention
L0 Funcrional and presentation cutrency
The financinl staremente anc proscntd m Bangladesh Taka (BOT) whick s the Company's foneiona] eoreeaes, AL Sinancial ol
preseinied in BT Taka has boen sounded ofF 40 the ncairese ineger B Taka excepl when oshenwise idicated,
A1) Cash Flows Statement
Seaternent of Cash Flows is prepared principalle in scoordance with LAS-T "Statement of Cash Floes™ and the cash fows Fom Ciperating
activities have been presented under direct methad. A meeonciliatinn oF At iemme or per profic with eash S From SPETHEAL activitics
nnking addjustivenes for pon-eash wms, fior non-operating ems and for the nee changes i opeming seornls o per eauisement of
Sveuntics and Exchanee Rales 1937,
208 Guolng eoncem
The Company hus adequare eesourees o enstitue jes apermtion for the feseealde funae and hence, the Araneid smrements hive oo
preparal e a it eneern basis As per Managesiends assessment theee are ao matsral uneerminives relimal weoevese or condions
witich miay ease significant doubt unpen the company’s shilite to contiaue going eoncem.
.09 Reporing period
These finanelal itargments of the cermpy cover obe veur fram | .I"I:' 2021 o 3 June 2022 and is followed euiptaksbensly,
210 Applicable aceounting standards
The frdbowing TAZs snd TFRS: 31e upplicalsle for proparaton and reporting ol the Financial Ssaremnens for tae penod under neviog:
A5 -1 I'resemmation of Finaneinl Starcmenss
IAs -2 Invenmormes
las .7 Setements of Cash Flows
1A% . ¥ -"ll'.‘ll.'llll:l'lri:l'lj.i Pailicies, f:hn:lg-.a in .{l.'nnur:.ung Frrmvanes and Mmoo
TAS - 11 Events after the reporting Period
1AS-12 Irvcomg Thaxes
1A%~ 16 Proqrerry, Flant anid Bqupricne
1A% 1 The Bffeers nﬂ'flunm:s in Fuhuiw1 E:u:['lu.nw, Rates
1AS -2 Bhrrsomtig Cont
TAS - 24 Retared Parry Dhsclosunes
FAS - 33 Enrnings Per Share
1AS - 36 Timpairium of Assets
1AR - 37 Prawisinns, Contingent [abilides and Contngecsr Asers
1FRS-7 Financial lusteumeris Thrchsures
1FRS- % Financial Instruments
IFRS- 15 Revenue fum Contrter with Cosrimers
PRS- 16 Leases
211 Use of estimates and judgments

The prepazmsaen of the Financial Smiements bs dn confarmin wath TAS and IPRS reguires munogement s ke padgments, esmanes and
assampanas that affect the application of accoumting polices. and the eported amoun of wssers, lnbiitics, income and expenses
Listimaezs amil indleslining assumptions are beviewsd on an aagobag hasts and aconl restiles iy differ teom these esumates.

The extimates and underdining assemprions wne based an past expedenee and virioas otber fagtoes e aee bhebicved wbe reasonable wnder
the ciecumstanees, the mesalt of which foem the basis of making judgement byt the cormving value of assets wad lobitites that aee aoe
reaily sppacent frarn other sourees, Actual tesults smay differ from these estimates.

P pumiealar, information ahout sgnificant sress of estimatian, wncertadng’ aod ersizal judgmenms in appling scoosmting polices dar bave
thie micst spnificant effect on the smeunis recogoized m e Graneal stements i included i the following nes:

Mot 4 : 1’trtrpcrty, Pane and ru.luii:ll:ru'nt

Seoate &, 02 t Raght o oee of Lease

Mistp + Inventones

Mote [ e and Dither Receivables

Meete 1 : Pefined Henefir COblignions - Graruin
B |7 : Dheferred Tas Lishilities

Mige 23 3 Incormae Taw Pugalsle
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2.12 Classification of current und non-current

Ve Civmpony presents sses and labilides in the statemenst of Gnaneel perrsieran based oo cuteent non current clussificn o,
An asset is current when e s
- Taspevted v bo reabzed or nnended o sold or cosssamedt e nommal vpetng evele
= Db primmarify far ehe pusprse of sading
- I‘.Frll'.ﬂl!\.ll s L3¢ telived within twelve monds afer the T[Tt -|-.||:|-|.q_|
(R
Lash or cash cquovalent unless restricied froa g exchangesd oe wseil tooserre a labiline e ar Tease rwelve months sffer thié Tepiting
pl.'ri-::.l|
All urher assers are clagsificd an nom-current,
A liahility 2 curtent when:
« e ls especnad o e semied i e aommal operaring cycle
Tt is helil Frlmnﬁlg.- frir the e s u.|'-u|:|.|i|rt‘|;
= Tvisadueto be sertol within twelve manthy afier the reporting: peril
{ir,
= There bs no uneendidonal aghe e defer the sertdement of te fabilin foe an e aeebee months aftee the repoting pesivsd
The eumpuny cligsifies all other Habilines a4 non-currenr,
Prcferred sy assers anl liabilines are classifice as non-currenr assers aml lalilivies

213 Compurative Information and reclassification

Cimparutive mfimation kas heen disclosed for all numerienl information in the firanclal staemenes and als the nareadve and descriptive
fnftarmation when dr s elevane for paderstanding o the corrent pertod. Fuanesl smarements, To feifise comparisosn, cerain relevant
Vilances pretnining o the previous perod have been romanged /eckissificd wherever comsidered neccssary s ensfiarm s current persods
TresEnn .,

oo SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The speeific accomnng polics seheend and applicd by the Gompany's momagemens for samificenr ransaenons ped cvents gt hove
mmarerial effect within the femewnork of FAS-1 “Presention of Fimancul Smements”, o propaeason and preseatation of Gl
shtements hove heen oonsistently applicd throaghour the vear sl wore also coasisione with those gsed in carlice vears,

Frir a proper undessesding of the Anancial smtements, thee aceaunnng policles are sct ot ek i ene place s presenhed by de 12451
“Presenmnicon of Finaociol Suuements”, The recommendations of 1051 reluting oo the Sorman of Suasial stiterints were alio tken
full comnsideraon fisr falr presenmdinn,

Sor ot el b Iedes o che stnificans oo snting policies, the dermils of which see avuilable on e fllowing

Jan Cemsisiemney

LR r"nq-.m;-. s aned euznpment
143 Capeial wrk-in-pr eSS

A Lézases

NS lonvensories

RAL Finanecl assets

17 Fimnnceal Gndsilives

L1 Iimipairment

i Shire caplml

KWL Crenezal teserve

Al Fmyliver benefis

Az Taxaticn

X3 Prowisions, oontingent nbilides and conapent aasete
A4 Revenue

RN Chher incoame - non-oferating
ER L CHpienmiiig: Segimeiit

T Larmngs per share [[11'5)

R Hirelgn curmeney mransacoons
EX RN Plepreciaon Funil

LA Events atrer the reposting percd
i Creneral

300 ﬂullisl:m::,'

Linless oahieriise stael, the acoounting policies amsd methds of computation wsed o propatanun of Finanoal Smicments for the v
eded 30 June 2022 wre: comansient with thise prslicics datil wehaods adeepied preparing the Firaoen] Statements for the veir ended Hi
Juane 2,
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302 Propeny, plant and equipment
30201 Recopnition and messarenent

Iterns of property, pling amd cquipmen, exchuding frechuldd e are inminlly accounnal fur ar eost bess deprecistion over ther expeeio]
el livew in arctmdanee with TAS- 16 Propecty, Plant and Fquipmcne,

The cost of wn item propery, plant and equljoen crrmprises i puschase price, shport dutics(if any) amd moon-refundable mees (e
deducnng trade discoane and rebores) and amy other cxpendiures thar are divectly itibatable oo the souuisition of the dssces and o
bonpmg the assets o the location and conditing nocessary for e o be cupihle of permtng o the meended monne The ooss of sell
comasrucin] fSimsenlled assem ineledes the cost of motenials wsed aned dizect lsher and ny other ckts |j_||-|_-|;|:':,| arrribramabde i |j;i||w||ﬁ thie
amsets i the werking comedioon o s imended e amd the cost nl‘;ligrnnnrjing aned pemeving e itea and restring the wie s which
tlisy apie Irsgaval.

Part f an Hem of property, plane and equipment bavisg differenr ussful lives, are acooented foe 35 soparste items Gl enmpanenis] of
jraperny, plant and eguipoment.

3202 Subsequent costs

The cost of replacing or upgrsdige part or an i of proserty, pline ood equipment is recopnized in the curin amount of the e 365
s proibanbile thar the futuee benefie embodied within the pact will Bow tothe company andd is-cose can be measur| relinbly, The cuses uf
the day o dav serviang of property, pladt nmd equipment are recegnized (o prevefie oo leves as incarecil.

3003  Depreciation

Dwprectation |8 recopnised i the smtement of i‘ll‘rlr-ﬁ' ur foss and other comprehensive incsme on o -'\-tr-'l|g|'lr'|;l'lt' hasls over the cstniiet
useful lves of cach iem of properry, plant and copopomene includiog lased awsees corepr frechold Tand aid Tisd develigments, Trechak
Land and land develapmients anid capiml work-in prosgeress are noe depreciand.

DL']'ITC?JHII'HII uf an naset |K‘1_I;‘il'l’i- wiwn s avadahle for wee, Lo when Bt s a0 the boacanon and condinon ecessary for e o be capalsle of
operaving in the maner intended by mansgement. Deprechstion of an asset ceascs at caelier o the dare thar the asset is chassifed s held
for waly i accosdanee with IFR5 5 and the dare thar the asser is rﬁl:r‘t‘rllj{?&l;l_{‘l. The |_||_'rll.'1_'l:'i;|[i|::||'| mscthod o reflecm thie R i which
tie assce'n peonnmic beacfies are consurned by the ennine. Afer consicering the wsefisl e of assers s per TAS- 16 "Property, plant and
"‘F"W“["i the arnual deprecianon huve Deen uppliced equal o allocericn of weal cise aver useful e of aavis whieh i considesed
reasnnable by the maragcment,

Thue princapad anmyal reees are s foliows;

Rares of depreciatinn
Cascgory of Assets

(0]
Haatlelimgs fufy
Man & Mackineey ity
Welmcle fals- 200
Compuer 8 Accessorics )
Furpiiure amd Fesnire G
Filling and Service Stpzon Fucilines fify
0 Tanker & Floadng, Eguipiment fuudy
Storage Tanks ]
Vaguipamene and Firnngs fify
Suniclry Manis fifh

Dieprecintson mwehods and wseful lves are reassessed ot the reporing dare and sljusted if wherever fegjuird.

Upon cetement of asters, the cost wnd related secvmmlued deprecistion e climinated frong e ecsuns s resuling pain of loss i
charged or credited w satemont of proficos loss and uiher comprebensive incume.

30204 Depreciagion Fund
4 Mgk Perrmlenm Limited deprectangn fund was feemed s 1000eoher 2009 05 per dircetion of T o iz e Fraers wes o
ZH OO0, (1008, LB- 356 chte 24-12-2018 and RS W 5 2003000024 08,092, 18.207 dated 30-01-301% and subseyueathy
approved li the Meghna Pereolewrn Limired Boanl of Dursctors in thele Boand Meeting New 579 held on 23 Mgt MY (1Tth on
2014 with effect Trom (1 July 2018,

by The abiective of the fund is vy accumulare the depreciason ehismed to the aesers of the comnprny (0 each Girsctal vear and use the
Luried for rq'll.'u.rn:mr of Llnrlr.m:ia!ﬂ] chssgtfa) / Procurenent |l'l|"‘|.;I;|llili|I;|.l'||'| ol new assels) S new Fb).nT I new husimess,
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EX )

L

) Fove prercent of the ineome of the fund are disstbused armeig the ernpliyess anal worlers who are i acove service of the R Ay
capual v

U s of e fund ate noe distribusble o the sharghrddens of Mleghoa Peeroleum Lamined

) Meghim Perrolowm : Limieed deprcciatiiae funad has been mnde an it the vesalutnon of the mectsg of the Boanl of Phrocoses, of the
wleghon Petrisdoum Limieesd held on 25 Auguse 2010 snd mecong mo- 379 (1 Tth oof 200

Capiral work-in-progresd

Property, plmt and equIpmEnt uhider comstruction Saciueisition s aceouneal o as caguifal with-an-proprcis untl conseruetlon ) woquisition i
comipletedd and measurel or cosr

Laascs

At PN if a contrmer, the chenpany assepsSdlewmmines whother the contract is o crmtaing o e A CONTTACT 13 60 CONMIAE & lease ot
the ecprract erenveys dhe rdght o eontml the use of an sdenrificd ssset for o perod of fme in ochinge e eomsiderzten, At inogtion i
Hn - ressessnent of oo armnpement thoe contdan o leaag; the entity separaes payments-and other considerations wouiral by dhe
arraregeienst et these for the leose and those For odher elemens on the bases of their relasive Bur vaducs.,

i} As u Lessee
The company recogmiees 3 tght-rt-use s 3 lees: labilit oz thie lesse commencensent date, "The right-nfuse asset I initally i)
it cest, which comprises the iminal amount of the lose labili sdusted for sny lease payisent made at or béfore the commeneemen:
ke, pluy.any: infrin] diccee cowt incurrced and an esniate of the ot o dismantle and remove the underlintng ansets o @0 sesirg th
n.IﬂL|L'f|II11th* st oo the st on ahdch i s locaeed,

The n_lﬂ'll'”r.-ll.‘i.' s iy :uhsrL'r.pJ.:.'nrﬂ:.' L]C]:I!'\L'Li.‘ilnl u«inp‘ the 'l-I:!'.ﬂiFhI lime et freom the ecmmencement dite toothe end of 1he lose
bern unless:the lesse teansfees ownership of the underdinime sesers sy the eompany I e end oF the Bese ferm or the cose of thie riglh-
aif-uae waser fefloees thar the EOIPAY will exercise the '|1|.|ﬂ.'|'|:|,;;- repricen. I thae ease, rh -|-|!_||-|_r.|,r.|m- asscr awhll D I-|I-'jilll'L'-|11tl-'l1 wver the
useful bk o the anderiming weset, which s derrmibicd om the spme basis as thee o prospersy ploe el aguiprene,

The lease libdfiey o oilly megsured ar e prsent valoe of the Jese paymenty o ane oot paitl or the eommestoment dhe,
disconnaed ||'~"HJ!.1 thi: Hikirest raze, the COIMPEENY tacs its birrrm T T Ak the dikenunT sate.

1y As o lessor
There is I'H!iﬂ'll:r AN ALTESIMENL BoF i Sontract tlang copntmns & lesie a9 3 leseonr .2r|;| ™ et |-|-;|-.r1rﬂ| i |.II:I|«.I.' ;||.|._!.- 7||.|||.nmt|_-g1h (%]
teansiticens o [FRS 16 "Leases" for leases o which it acts as o lessor

By ﬁiﬁht-ﬂl’-mn o tssats

Comt Depreciation Carryling Amaimt
DHspmal / Drsposal f
il harge
As on dtjd - :: ad|ug et }:Ti::: As i dﬁrl |:a: Achustment As un As o Ason
o1 July 2021 i during the ol Juty 2021 | WO during the | M June 2022 | | 30 June 2022 | 30 June 2021
e 2022 year
yeur it
35,328,166 [LRLEAET - 4,797,532 L2 %3008 | 90,024,104 . 22,5001 0B 32,10 bl 35,52, THG
C) Lease Liability 30 June 2022 I[ 30 June 2021 |
Dpening Halance 15,050 5962
[Lenee E3ldigation 19,460,145 26,551,480
Lass: Pard during tlie sear [ICHITE 5383 [l ATI,ULE)
Closing Balanec 25 378,970 15 480,962
L Lease Lishility Maturity Annlysis
|.ease Liabiling- tim current portinn 1515491 3,008.0624
Lessie Lishalsty= current praninn 14,863,477 10,771,338
25,578,970 15,980,952
E} Amount recognized ln profit and nss
Interese nn legse lialailine (MR RECAIE]
1,033,583 534,003
Fy Amont recognized in statement of cash Nows
Caphal expendbare at acquisinon of dgle-ofuse of s T8, 540 25,300,224
Lizges Lamae Tinhiliies L5, ATENTIN (14,715,206
Adid: Interest E‘I:I;.I.‘I "I"""i“.ﬂ the year :Iﬁ?l_'-,r,[-:]. 3 44
Total cash outflom Oor lease E,STE.EIII} 11,105,021
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105 Inventories
Mature of inventorics
Irvientores compinse preestileuen prosiucts, lubneans, LPG, Binmen, reccpracks anad suires and spores erc

Valuarion of inventorics

Tnvunpories are mcasared ar lower of cost aml ner realfsbile value inoocoenlasiee wirh TA%-2 " Tnveintos ™, it replt=able walwe 1= basod on
extimated selling price in the ordirare conm of Tusiness s any farthes oons expectid ny b tnoreeil 1o make the sale

[insis of valuamon are &t Tolloows:

Caregary Basss ol vitluation

Weghded Avemge Cost or ERL Tranafer Price or sct realizable vabue whichever is
Petridiem Producrs P
Edthier Prowducts and Store & Sparcs P Woghted Average Caos

B Financlal assers

The company. indually seeopnnees reecivables and deposite oo the date that they are ifigorased. All othor hnancal siscs afe teor el
iruetally nn the trade dare, which is the iate the compuny becmes n parsy e the eonmaconl provigiogs of the msmsment.

The company derccopniecs s Aiincial ssser when the conescnial rights o eha cash thws From the ssser expire, or it transfers the tlghis
reecive the crmracrual cash fows on the finaocial asser s ranssction ino which subsendady all dse risks aod rewards of tamership of the
lietaneln] Aswc® ore fTans forred,

Finnnecial assets. inelwde Shoee Term Investmieats, Teade and Other Recervables, Advanges, l}:pllb.iu. el Pnrra!.m.x_-nm and Cash and cash
wiquivalenis,

30601 Trade and siher receivables

Acooumts and orher woevubles are initially reeogmized a0 cose which iothe Gide vadue of the @onsidérstion phven b retuen, Sfer lnital
reemticznn, these ane carrived ar eosr less dmpainment Tisscs, (Fany, doe i umeanliecahiling of nogy amount s e,

Prowwisiean For dohoiul delss is made Disod on the ecmpany policy, Bad debes are weitreh OFF on ecnsldheration of the smiws of mdividusl
alebtyr,

306,02 Short wiim investrmernts

Shor rerm invesunens include Fived Deposit Receiprs (FDRs? which are beld witl voriows ks i the wame of tha Cempany for
e than Three mionchs, These FIYRs are senewved P mataricy at the ot eif the o Ty

306,03 Advances, deposits and prepayments
Acheances are initially mewsured ar oo, Afrer initial pecogeition, advances e cimied a0 cis leis deductions, sdjutments oe charges
irrher wecounr hisaks such as properry, plint and eqoipient, imveniory or sxpenses,
Drepusany mre mensured 0 paymene value,
Prepavments are infally measured af comn, Afier ininal recognition, prepayiments ane carned or oo less charges wo profinor loss,

50604 Cash and cash cquivalents

Lagh and cash equivalents comprise esh in band, cash ot bank and shor podee deposin (SN aze bebd with various banks Toe Jese then 3
mmoatha, hirhhy !-il-llljl‘l imvesmmems that are redlily eonvertlhie tou baown amount of cash, amd that e n.u|1:||;1-| o an iqdﬂniﬁr_—m] riak wi
chanpes Invalue.

07 Finmncinl liahilitics
The compyany recogmizes all fimancial lishilies oo the omle dars whiel s the date the company becimes 1 prarty b the conirctial
ehligancing of the lnstrument, The company derccogrlzes a Gooneinl labiliy when its comeaceund obliganons e disehanged, cancelled oz
expired. [nancial listdites comprise Urace Creditors and oter fansial ashbigatnms.

3.0 Credicars and acerals

The: compony reoognms o financinl labiling wliee it contraceual olilipsrions: atising from pait events sre cermin and he seithement of
which 15 expected w vesult i an outflow from the company of sources embodfing coonomic bene i,
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£ T Tmpaltmien
A08.01  Financlal asseis

Financial assers nor carned o Mir valus sheowgh profit or loss are osseosed ot engh repning dite th derermine whiether shere s olijecive
evidence that it s impaired. A financial assct is smpained if shiective evidinee indicates tha o s evens has ceesreed 1fer the iniial
reeirgrition uf the neserand that the loss event had 2 negative effect an thie cstimaed Turure éash fows of that deset that con be stimmmed
redialily

3.08.02 MNon-linancial assets

The eiftvinyg imbanes of dhe cumpml.', men-Hnaneial asdets, other thas nventores and defernsd Erk wserE L reviewer ot coch Teprting
lare v dlererenine whether there is any indicativn of impairment. IF anty such indicarinn @xises ten the secoverable smisont of the ssaer b4
eneimmres), An impasement loss b becopnized 17 the carrglng smannt of a0 asseror it el ensh-generating unie (CGLU) croenls in
watimansd reenverabie amound,

309 Share capital

Paidkup-capimal reprecnes tomd amoune contibuond by the sharchollen and bonus shares fsaul by the company m the ordinasy
sharcholders. Inercmental coses directiy attrilusable oy i issue of ordinasy shases hee termyriree] e cxpaensis as ol when mewreel,
Heslulers ref nimlinnry shares are entitled o receive devidemls as deelased Fresm timae e tierve el wre eneetled to voe ar shofchollen' |'|.'||;|;_-rings._
In-the cvenr of 2 yimling up ol the compuny, ondinary sharchibdess mak afer all other slindwobiees, Cradires s fully entided o any
prowceeds of Tuaidation before all sharchalders,

A0 General rescrve

The genereal reserve s created From mme o tinse Iy iransiercrinyg profte frmom reeined cirmimges 1 meet Titure koown or onksown
feuitemients. As the pemeral seserve s ereated by o transfer from onc componenr of cquity woanother and @5 ner a0 fem ol othcr
cnmpezhensive incoime, ieme included e penern] reerve will not e reclissifod subsayueriely w preodin e logs.

n Empluyee benefis

The Company maintaing loth defined eoneribution plan and detined benetie plan for is digible e cirplayecs, Emplovees e
cowentel umader the Ciroop Trsuranee Schense.

RIL01 Defined contribution plan

The Company mainming a recognized providens fond @ 10 o basie pay (Freally conrrilawd by conployes & eomplopen) for il eligilibe
prrmanent eniplivces: The said fond 5 manageed b the Board of Trisiees,

g Defined benefit plan

The Company operites a recopnized fundad gmtuly sclems for i permanent employees. The sabl food i masaged by the Brard ol

L
Service length Paymens basis
Lezs than Flne {'l} VRIS il
Fuur 5 vears aind alyove e pereemms of Emplivees Crravuny Fond Scheme

3L Werkers' profit participation and welfare funds

The company s secognizes 3 provisicn for Wrkes” profit pardcpasios wed welfare fonds G 5% of pet profit hefire s o goconlunce
with the prowvision of Secoon 234 (Kha), Chapreer 13 of Bungladesh Labour Law 2006,

2 Taxazion
312081 Cuarrent tax

e compaiy hos heen malnmining provisons for mxeoon using sues enacted or the repoeing dase as per Income Tas iBsuce, 1984
Cureent tax i the expeceed tax payable on the eotal income for the v sseng the spplicalile ms et enasted or sabstntinlly enaered 1 of
reporng date pind any adjustmens 1o the e pasable o resaeer of the previvuy vear, The compainy yualifes as o publicly traded compainy;
beswe the appliealde tax rate s 200000 for the peir

312402 Deferred fax

Dchimed ax labiliies are the amouns of iecome wees pavabilein the future periods in mespect of welde emporn diferences, Deferrod
L absets are the amownt ol incatme tives secoverabile i fensre perods in respeet of decheenble emporary diffcrences, eferred ms ssets
and Liahilivien sre recognized for die furare sy consequences of tming difforences wrsisgr betweon the cirrviog values of pssets, lnbidites,
Income and expendisure und their respective brames, Pelerred wx assers and labilioes are mcasored ot s wuees- and v s that bave
heen enacred or substantally enscted a1 the siiement of financial positvon date. The impacr of changes an the scoount in tee deferred s
assets aned linhiliies has aleo heen ceengnized in tbe ssatement of prodt or foss ool othee carmpeeliensivee inereme as per 1AS-12 “lheoms
Taxwes".

The deferred 13x asser S incume or ’.i:l.'l:lilil'l.'.-"uirm!n!l:‘ chses ot ereate o Dol lehilise Srecoverabilioy ey and From ihe bvcome tas autheriby
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313 Provisions, contingent Habilives and contingent assees

A provishin is secogaieed i the datement of finanelal positan when the crmmprany hasa legal or contrmenal obligaton s a nsull of o pas
svont, it ix probnbile that wn cutfos of cormomic beneris will be required noseede the obdigation and 2 relishle estimare can be made of the
artesent eof the abligntion. Contngencies ansiog from claims, litgations, asessmenc, fine, pensloes ete. ane reeosded when it 5 prololle
dar o Binbility has been meurred and the amount con be mesnably ssrimuil b oecoedanes with [AS<37 *Provision, it
Liabsilities anel Cointiingent Assees”, eontngent liabilies ind eomustmenes sre disclised in the finaneial statericnts,

AT Revenue

I evmiplinnee seith the reguitements of TFRS 13: Cormmission camityes Frmm sulis of peteslicim pieallicts niis- s st fale vidue of i
eonailemtlinn recebved or receivable, Camatisprn o perrodomm) ;lllh!uuh are detwrmangs by Tiovernment tharaneh officinl e
nnffc o issoed from i monme,

Ruvenue s recvgnized when tac sigraficant nsk and rowond of owseeship bove been: seansfieed t e buver, reeovery of Hie eonssderiia
i pogsible, tho aspocinied] s and prssibale eetiarm of graods can be csnmatced sebinbly, and thie amount of e revenue can be sl
rihinbly.

315 Otherincome - nom-operating

Chber non-aperating Income ineclides Iind rent, service charues, fillbtg anel proweer seativsn rene, MPL products handling, Intevest income on
alctaveil [rymsent, nrerese imeome from SND and TDR, profit on |Hr.]'||rs=| of mgkers, commizion and seevice charres and sabe inf ey
{ ekver T-penng incame are reeognized s revenue ncome an and when peeroed [/ realiecd,

A0 ﬂpcl:n:'ng Szplpllr:
Beyment teposting 8 applieable for the company us eequired byt ITBS; 8 "Ulperating Segmens” as the company operes in mo
sements aned within s googrephicsl seement The basiness unive baeod on iss peoduees Dove i repeortalile wimmen e sre ag follaws

Reparable Segmenits Operation
Tichsdus the coalmipuLi 's Lurnin.!_l;: friom m;rﬁ:mn’; of Petrlewn
prosliecrs, Homen aed 1P,

Peernligum Prosducts

Inelides thae comparm™s ncome from the sreacing of Lalrcanang ol

catiing O & Gros ; :
e e Fints and s ok B el Castmol M,

A openiting Segment §s 2 component of the eoampany from sdhich i1 cims revenies angd e wnpenacs, nchung rovemees thae relane ro
rrEactons with any of thi company’s neher compuners, whnde sperting rouls are reviewed repilarty by the comping’s misapermen
commarces (the chiel cperting decrsinms makes) v make the decsinn showr resourees alloenzed 1 each segmment and assess its perfurTce.

The enmpany discussed ik sepment-wise perimnie soder now-3501 0 Financial sttements,

37 Enmings per share {EPS)

The company ealvnloces Eamnings per shaze (EPS) In aceoecdance wirh 1AS 33 “Eaisings per share' shich has been slown v the fier of
Staement of profil or bss and arther Comprebensive nensme,

31701 Busis of enrnings

The Compuny culcnlmes samings for the vear artnbotahle of the orlinary alunchodders, Ax rhese is ao preferenee dividend, minirn
INEETERT (3F EXEFA ""-“-H”“":'- stems, the ner l‘l"”l.l-t after tax b the year fas heen comallered as fully wrenbumsbte o ordinary sharclolders.

31702 Bamc carnings per share

s has been caloulted by dividing the basie camibages by the number of crdinary shures oursmoading duving the vear,
J0T0 Driluted earnings per sharee

[Hilstecl exrmmges per share i= sequered 1o be caleuluiad for thie vear whio these i serpe Tor diluici exibos.
317,04 Re-stated eamings per share

Trevr oof bomus shige in anv yeas requires re-stathne the TIPS of the v voae Lot such o ease, the EPS ealeubation Tor shese and any poor
el wmiements presented ase based o e pew number af shizes,

GRAFI

Cranired
Accounianls
St

Y D
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3.18 Forelgn currency transactions

Transactins in firesgn currencics are minsdaced meo Taka ar e eates prevailing on the dans. oF the ransactons Monctany asscss and
lialsilitics I sl curmncles ar the dane of sutement of sl positnn are rerranslane] inm Bangladish mka st the exchange e
provailing on thae dare. Al exehinge differences i any, are recogiued i the siutement of profit oe loss and oeher comprebetsive incime,

The company i exposed o currency risk on cormain sevenues and purchases of gw mancnals on equpment. Compang’s foseien corresey
mansscrions whe dermmminuted i USEY and relare o bnpory of eapiral mnchinery amd s maseals,

LA L] Events after the reporting peeticd

Fvents alter thi seporting perod that peivide additional informedon aboue the |;\|||11P.'|n!,-'_u praiticn ac the dare of smnement of franci)
pessnon or those that iadicase the poing concern sssumpaion is e approprate are reflacood 10 the Finanelal Statements. Fvenrs afier the
tepeaty pored that are not adjustiop events nre Disclesed inote notes when marerial,

i.zo Greneral

i) Privg year's Brares have been rearmngal wherever considered necessary m ensure comparabificy with the cormene year,

i) Taocker figperes dennce negaove
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AW Property, plant and equipiment - w cost less secumkaned depreeiaton

Hoda Vasi Chowdhury & Co
Chartered Accountanls

Ariaunt in Taku

Filling &

O] Tainker &

Freelmbd fat M & i Fuomitute ] Seirage Compuer Eqguipmenst
Busibeling Vihicles Service Stathn Floating . Sumbry Mt Tivtal
Laant Machinery & Pluguie Facilihen Equi Tamks & Accessories & Flisings
Ar Cost
Balance as om0 Jube 2001 OAGKART  AlEDE2S 1377 30 M 453204 LS4 002 632, 1 TH6m 38,253 M6 i it 4T 1243323 X A G M7 745,72)
Aubehiinans danpg 2020 31| WLAET 1B J4E.20 17 0341 x 154 G4 SR LIZSAT U2 S 3640 662
Nalpanmein made .r'-.mn!_l"_"l|_"|- bl _ - - = . GEL1GT .:'F.E"J‘Inﬁ
Balance ws or 30 Jung 2021 A8 682 TSS.6T9HDE LITP. M0 06453264 16562852 S4B 2IZ062 38251 706 1,160k 555,417 56,758 900 T 04T, 970 304,981,139 32406, 760 210
Balince 2 oo 01 July 221 DRGEEAD  TIONTYRE LATTOO0 I0nA55284  16S6IEED GAUIIENAT RTESTON 11644551 417 365,758 TRIMTAT  A040i 1 3,246,.700,210
Melditioms duriage 2062020122 - 202 Tk 12175407 11, hfad Gl A ETS 1,807 61 12667 2 4G GTR
Auljisstriont made duringg 2021 2022 z - - - - -
Balasce as at 36 June 20322 WHEE GRT  TER 6T B05 1377300 WG455,284 16845612 GATADUAGY 38 255,796 1L,171,916.022 37452754 74,855,631 395,175,806 3,273,257,
Balunce: peom (10 Jully 220 320200 1,377, :4) WETT? N0 9 IEF 151 W2 AR =) 10 R TR 78, TS, 365 25 502 0355 304,55 FanA7TRET1 1520 R, 5
Depreciation Rane - LR .61 G- 20 (e 60 .6l 660 BT (R Gl
Chiine Bt vear 3032031 - 41 40000 T200, TR H2L416 318,05 I 454,12 H6,4%4.5% AT 1 A6T.5TI EETERIE |77.792492
Aalisormens made durune 303053001 - = - - = {41,525) {1,525
Hulanie as at 3 June 2021 L S, 61,101 1,377,541 R0 0053567 ITARGITH  23M972 205,137,900 31,610,554 46,531,061 154,249,028 1,698,557, 753
Palunce we on 0 Juby 2024 - EICTR AR 137730 BRI D853 567 FRE TG 2354072 A9, 137 MH) L WA LTS | 4653101 1534 249 (128 1 668 557,753
Dreprecisthen Bae - 6 [ R 0020 GG0% [ B, [ Y (¥ 20,00 (%1% G00%
Cheurpe for dhe reur 2020-2003 A1 FH, T - 6552170 RGN VAOT /15 1451 812 65,326,200 1,745 754 3,203,023 FAA11,0 174,63, 140
Niljumstimenr rmle lumingg 202 - 23 - - - . 2 L x . =
Balincy 56 a4 June 2002 - W7, 379,808 LAT7300  WME9ETT0 IDFR02E) MMU44591 9778074 GhEAGEIN 33356608 49,7984 177,760,218 1,473,163, 593
Carrying Amounts
A e 3 June 2021 Hath, ol 393,298, 7k — _-_ IB5 ALY ]W _ 13 557 5 4R 055 Iﬁ (o MM TIZAN |, 548 K2 2R3
A ae 30 June 2022 9 B6R,GE2 352 300,000 - 1,857,014 G065 3T 256455 878 15,444,012 511,451,922 & 76T 25,120,647 217,413 568 1,400,173, 258
OiJuly 2031 0 Juby 2120
- W .
e 0 June 222 M June 20T
401 Depreciation appooprdated ns Taka Taks
ilmintistesny e, seffieg und daiributon capenses F5.0001 174620140 137702682
lTﬂ-,ﬁ.’Eﬁ,m IT?“E“
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Note(s) 30 June 2022 30 June 2021
Taka Taku
402 Righr ro use of Lease
ROL! Aspers
a) Cost

Ulpening Bakinee 35,324,186 .
Adjasemient for lease us per IFRS 16 = B.TT6,206
Adjusted opening halanee 35,528,180 8776206
Addidons /modificationy us per IFRS-16= 19,460,540 6,557,940
Closing Bulice 54,797,532 35,328,186

ii)

* Represents present value of future payment foe 16,2604 scre of leased land from Chittagong Pare Authority, 286 acre
f ledse lind ar Barishal Diepet from BIWTA and 0,66 acre of leased land at Joypahar Chamopeam feom BEC,

b) Accumulared Depreciation and Impairment of Lease

Olpening Balinee

Amortization for adjustment ay per IFRS 16
Adjuseed vpening bilance

Amuortization for the yeas

Closing Balanee

¢} Carrying Amounts {a-b)

Lease Linbilities

pening Balance

lieasc § H:IleilfH:ll"‘l

Teast Pard/ Addjustment during the year
Liase Liahilities

a) Lease Liability Maturity Analysis
Lense Linbility- non current portion
l.ease Linbility- current porion

b} Amount recognised in profit and loss
Tnrerest on lease habiliny

€) Amount recognised in statement of cash flows
Capital expenditure ae acguisition of dghe-ofase of assers
Less: Lease Laahilides

Add: Interest paid during he vear

Toeal eash outflow for lease

e B

herountants >

%7’# *

AHg

Ay

W

Y
o,
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12,376,598 -
= T34k
12,376, HUR 1,753,630
Lk 124, 15K [, 623565
22,501,086 12,376,898
32,296,446 22,951,288
15,986,962
19,464,341 26,551 980
FILUTE 338 (10T
25,378,970 15,980,962
4,803,479 5,000 624
10,315,451 10,071,338
25,378,970 15,980,962
1033 (683 534,041
1,033,683 534,003
19,469 540 25,366,224
(9, 395,.008) {14,795, 2068)
1,033,683 534,003
11,105,021 11,105,021
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Note(s) 30 June 2022 30 June 2021
Taka Taka
500 Capital Work-in-Progress
lpening balance 173,750,234 197 327977
Mkl Akidiea IJIJIi11u tha: yisr 5.0 FT BT M B 1,H0
223,578,024 545,399,590
Liss E:npi{ﬂ!i.eml i fing the vear .01 {2h4%0,975) |'_':|f|':.i‘,f|4'1,|"|f|2]
197 076,540 175,756,234
01 Derails of Capital Work in Progress
. Openi Capiralized durin Chsi
Eksictiyes BE]‘::::E Aiciton 3 the year 2 Bullnr:
Betlelirios 156,521 okt 3,155,832 . 150,677,474
FFyrnituee & Fineres 252 760 (2R
Filllrsg & Scrvice Stacion Facilines 12175408 (12,175, 4008)
Srorge Tanks AA250124 29,534,231 [0 ¥ iS5y X2 IR 75
Connputer & Acceisones - ATLHTS THATS
Faquiprment & Fittings 0,730,503 2152741 {1 HI5T A6 1104175, 5K3
sungdry Plan 2,1 E0HG3 5143 [ 152 i 5040, 1441
Total 175,756,234 47,817 6% (26,496,975) 197,076,949
These eosts include coses mcurred imtially e comtroct propern, phine and equipment (PPEL Constrocsion Acquiniiion Cosie see
reansferied iy PPE when the eonsmruction eapimlisation crierern is fuléilled
The tender for bleghna Bhaban Project was published in the e-G2 poral on 26 July 2032 and the tender opened on 20 September 2022,
P technical evaluarion of the submlted renders {7 nos) s golng on, Adver sechnieal evaluarion, the finungial offer will e opened and
thie lowest bichiler will be nwarded w perform the constructan work of the project after the necessany approval of the Znd RIDPP,
30 June 2022 3 June 2021
o) Taka Taka
600 Long Term Tmvestment (FDR)
Sisnall Bank Limired 314,232 762 RV E Sk e
Jawants Bank irmeted A30,511,782
Ropali baok Liovited 3823042500 [ AHHLALS s
Fiest Securtty sl Pank |imited i AT T2
Cibidtoal Dekarmd Pk L] 1AM 645,80 -
8,026,407 558 3,000,934, 355
T Shorr Teem Investments-Depreciation Pund
Srnuckand Bk ]imied FATIE TRy M1 501400
Mercanule Bank [imined HI5 HOF Nk THI G2 08y
1,436,779, 672 1,366,743,580
4.00  Short Term Investments (FDR)
Name of the Banks Tenure
AB Bank Limired G Blanths AELTHELZTS
Aprani Bk Liminted 0 Months 1760, ES 0 2,672 832256
B.LI‘IF!;IHJ'.ilL'F-h Comuree Pank Limied & Monihs 25237 1M -
Bangdadeel Keshi Bonk Liniced fi Mesnthis BT A0S 24 1K 1561,50H] 37100
Bk Ak Bank Limied [ TRTAT T ARG 5T
Busie Bank Limited i Mlordss AT T8 346
Brac Bank Limires] 6 Moseks 134 L BU2T5
First Seeunty Inlami Bank Eimiied fs Mol M T2R,T0T 3,135,220 604
Jamruem Banke Tinsed 6 Monihs 1ob], 785207
Seghna Bank Limied & Mtinths 223 7H4 42
Mercantil Bask Limoged 6 Slanpths 4406 540
B! Bank Limized 5 Alontlhs L2157
Cilirbul 1slems Bank Limaed & Months 1737 gzl SAO00 A48 112
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Note(s) 30 June 2022 3 June 2021
Taka Taka
MR Bank Limircd G Monthe f), 700,274
Pacdima Bank Limired® i Menrhs 02,169,863 07,660,031
PFremicr ank Linabed i Mumihs | 51,735,850 A0 A00E274
Ripuli Bank Limired fi Aienths . SiHL1 264128
senmarite Bink Linired & Mumths 40,437,123
Seacil Talarg Bank Limieod i Months N2552 §77
Seandard Bank Lamiecd o Munths 1,300,384
Trust Bank Limired 6 Monrhs S din, g4
Ulirrred Cremmcreial Dank Lhmisd fi Alomths A0, 608 -
Liettirms Plaiek Dimasiond fi Montha 2T AN S 245502102
11,438,718, 600 1,862,391,007
*Previously s Firmers Bank Linvted
Tuventories
siowes & Spircs & ] 47507774 50,380,249
Prowduer angd “uc.l:pmc[ﬁ 103 TS 13,5038, 70U5,578
y,758,399,713 13,652,001,427
Stores & Sparcs
Termimal Sewrh- | 47 MGKS3T SHIETON
Termbnl Seoath-2 R LKG
Terminal Morth 194,251 LU8, 252
47,567,774 549, 3B6,249
Product und Recepracies
Refined Prosacis 2414 WAL AT s 12,820 474 34
R 2400 24K A50 R
Bitumien i IHY | FT 5 M MEIRE R
Lalricagies Fl4445.755 S, TR MM
Beveptacles YATIAT 52 A
562202 487 T3AT6MI6,541
Lis - “Trnrysi 148,339 452 215, 959.637
9,710,831,939 13,5%2,7015,578
Teade and Other Reccivaliles
Tracle Recenvahles 1 G40, ETD RS T 4,71
Oither Regeiables Jogi? 13450 840,548 10,926,599, 775
14,101, 718,939 ll,Tﬂ].Tﬁ-Ilm
Trade Heceivables
Bangladesh Rarlway 50 RTZTA L AML
Defence Service 287 450,967 S1H Y A
Poweer Development Board 1 118 RED 105 108, 240, 1R
Chicesgzry: Porr Awthoriny FHOLRS1AMGE GEAIG 018
Chermcal Indussnes Carporation 5193007 51,030
Bangdaddesh Ovrclimance Fietores 12,141 444 il M1
H.Il'lpj.'u.ftsh Cemint Crvinm] -:f_"lmnr_ur:n\_:. LIRS LR TR
Bamgladesh Comse Guasd (R lulea) 2417 12740
Banglulesh Inland Warer Teansgiont Corponsion 4460
Bangladesh Inlancd Warer Transpom Aurhemy 4130, 758 404,758
Banyglalesh (il Gas Minerals Comparation (Permobangly 2017265 e
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10.02

1003

.04

11,06

11001

Banpladesh Bieman

Bangladesh Road Transpore Corporanon

"I:r]:li'llii_lull.' My Lamieed
Ayt and Dicales

Lther (:uthumm

Prewesion Por doabiful debes

Dther Receivahles
C¥lSechor

{Mhers

Prosvinben for Joubeful debses=

Ol Sector
T Carrent Account
{hler Companses

Ageing of Trade Receivable
Lipro fi muomichs

Crver B months b less than 12 months

12 momiths o alwwe

Addvances, Deposits und Pre-payments

Adlvances
Seeunty Lheposits
Trespaymients

Advances

Aclvinee biv '|".1:|1|'||n:,'er:s
Advance Iocome Tux

Auminge Lxpense

Mongia O] lostallagon

Faube Blending Manre
Chittagong Costnmes Authority
Biral Poart Aurthairing
l,'hiTrumlle Pt |‘\L|lhu|‘1'1:,

Advance Employees

Hewse Building & Land Murchase Finance Schicme

Aabnnt Salanes and Festivals
Lar Purehase
Company's Business

Aalvanes mrainat Bmplover Toxes {U/5 6d)

Hoda Vasi Chowdhury & Co

Chartarad Accountants
Note(s) 3 June 2022 30 June 2021
Taka Taka
TG TS EEI I
TEA20 Pl Y. ||
33,153 53,153
H7, 30,4500 THAML 13
2,180 502 300 200
BI2,751,805 48,045,428
{ITNEEL2 14} {170,881,214)
641,870,541 77,064,711
Biky 13,414,357 Hin Ji3, B30 4154 40
51,260,414 111,345,301
(5799032 {5,709 037y
13,459, 848,348 10,926,594, 775
13,330 254 630 L0 THR (W | Hed
T8, 133, 2% 312 558
13,414,347, 8 10,831,054, 404
23 00500 TN L4 ARG
HAZEERHD FT.T97 66
18 1,249 924 17,114,771
BI2,751,805 TU4, 048 525
1m LB 3422% L4414, 397
1102 99457 365 5437 303
1103 X[ 60 us| 2] 235,122
1,982,269 582 2,064 826,839
1L an 157,617 144 LHRT49, 338
L2 P27 151,832 Gl 119 45K
AT A2873N UMY AT
T18. 116,188 TIR 16,185
1ATDk [RUES 1 ]
374,958,418
41,539 .
. 19,736,043
1, 861,342,234 1,944 134,597

35,006,190

41 00617

WAL 38,011
11,500,557 545,668
T,‘?*ELZ‘HI L|I4|"l§|:§-17
U8, L0 27142
157,617,144 134,149,338

Adlvanie w eenplipeey represents amant of advances recoverable in eash or achjustment amunss salicy ol cmployees of thie Congany,
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Note(s) 3 June 2022 30 June 2021
Taka Taka

ILOLOZ  Advance Income Tax

Olpetiryge balance Gl 119 B TR G232
Ak Pad fdeduered durin_q the yrar DT 04 1KY 951,737,701
LAGH 213671 1 665,723,993
L=sr Addjusrend during the vear 0 | SR LA {1,024, A, 505y
g balance 927,131,832 641,119,488

102 Becurity Depusits

Fastern Lubricants Blenders 1imfed 2500000 2,50H11XK)
Sunchand Asutic Uhl Company Linvited ERLETEENT S
Lagazhied Pereoleain Cras Linsited OfL 275,141 1274 141
Elcetricity # Telephone 430,310 4,319
Bangladesh Railasay 199 781 19 741
[arnafuly Cias Distribunon Company 1,20 1,920
Mongla custem: Authority A R
Uik 077,20 677,204

B9,457 365 W 457,365

103 Pre-payments

Renr & Rares 21 A695E] 21,235,137
21,464,961 21,235,127

1200 Cash and Cash Equivalents
Zashoin Flamd 12011 A 5005, 00 4,075 000
Cash ar Banks 120z 619,264,212 20,744 203,500
Fised Deposit Reeeipms (FDRs) 203 23134000 853
33,623,869,212 23,264,000,383

120 Cashin Hand

Head Ciffice IR kL]
Main Lessealfaticon LT RILIREY S
Mligory Diepar MR 001N
Highabari Depool 123 1Hn) 125 L0
Butishal Bunze UM CHNY TOER UMY
Rlvairals Bazar Depor 125,1HK] 125,000
Heyrra 1My Supl:\h' Peniae TUH T
Chandpur Degua AT TS|
Chikmar Burie: 2HLEMHI IR
Duubarpue Duper B201000) EH 000
Divaks € Whee GO0 0,000
Emergoney 1M1 Depon 125,081 1254100
Fatulloh Pepon 200 L 20001
Cindnal Do RO T LITTERNIIV
Hariun Depor S0 UL LHIL
Thalskanti Thopent 12340001 125,001
Khulna Depor EARIT 20601
MMSE Dihaka S AH ELETRE ]
Muoygrlwhazar Depo TINEET IECTER
Meoapks ol Dopen ELIEE B
Matore Depor EAITEY] R
Parlimipur Dipet 125,000 12504101
Tangpuas Depan TEUUG TE A0
Sreermongal Depot T30 TEAMN)

4,605,004 4,075,000
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Charterad Accountants Charterad Accountants
30 June 2022 30 June 2021
N
i Taka Takn

12.02  Cash at Banks

A Bamlk Lmaced 1233 411,260 1, BO2 42 A5
Aprrani Bank Famitead 4008 58T ED MM 67
Bank Asia | dmieed 111 B8 2,600 |59, 035
CITT Barhe M A Limmread 1915122 13667 514
Dureh Bangla Bank Limired 7569 382 2,332,801
Easzerm Bank Taored 3,45 RN ] 500 1573554 234
Fest Seeurite 1slami Banl Limired 2737,5533.0123 4,615,312 4204
1P Bank Limired 200, 156,602 1485 280,310
HEBC Bank Linited : 1 161
Janzm Bank [imsircd ke I 261,740,820
Mercannle Bank Limised AANIDAT 250 BRGE G T0T
Mativanal Bank Limiead 2,917 684,030 | 81,441,924
MEB Bank Limited 319,132 373 K56
MNRO Commercial Bank Limieel L626,0M4,339 32T RINGRE
MOCC Fank Limited 1639 296211 244 210, 101
Uhne Bank 1amifed 4,105, 197,340 il D E AR
Primae Bank Limnited 105,321 4%0 1 B3 T2
Pubale Bank 1hmited 3,703,509, 770 H10401 344
ol B=nk Limited TE2 T4 500 34,234,574
Sownithieasr Bank Limited 1004, 00,322 475,004,710
Standard Chareersd Bank invined L 562 444 197 37 054
The Ciry Bank Limired A5K,THOOT 22 4/2 600
L'nited Commercinl Bank Limised 344,571 945 2073520101
Ulrrara Bank Linired 425415 2607 471,252 8640
A3,619,264,212 20, 744,493,530
1203 Fixed Deposit Receipes (FDRs)
MNamic of the Banks Teniiie
Hasic Bank [imited A Moo - I 962,533,223
Jamary Tk Lardoed 3 Months . S0 33,562
Muesiinl Bank Lamamed 3 Muinths = =
WRE Gilobal Bank |imired I Mlonihs - S LIS Gk
Hupall Bunk Lirnited 3 Mureths -

2 2,515,031,853
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B0 Share Capital
Mo of Shares
W) WM 00

50010
451004162
51411
29 5459993
EETTEEREAT
220001 HE)
231
14,3550k
PR R S
Ly, 34, 3810
0RAT RIS

108,216, 108

Hoda Vasi Chowdhury & Co
Charterad Accountanls

Authorised Capital:

{]rl.llh:il'_l.- alucres of Tk 10 2ach

Lagued, Subseribed wnd Paid-up Capital

Opelenary Shares of Th. 10 each fully pasd-up in cash

E-’N]tl'l-‘ll'}. Shares of Tk 10 each fssued for comsiderntion othice than
carh o 29 February 1084

Oredivary Shores of The 10 emch ssued 2y booos share om 25 June
] (13

Urthimary Shares of The 10 each fssucd a3 buvss share on 238 June
il '
Orclinary Shares of The 10 cach issied o brinus shars on 27 Vi
20117

Cdrcinary Shares of The 1 each issuee a5 bonos (0% stk dividel)
share on 27 June 2005

I‘rdil'lﬂrll,' Sharesaf Tk 10 ench tssued as bonus {5’:4: stk ;ln-l:1|_-||||_|
share an 26 June 2000

Chrclinery Shores of Th 10 cagh Ssued a8 bones (39 ok dividend)
share o 7 May 20101

Ovnclimary Shares of Th. 10 each ssued as bonus (M0 sock hwiilendy
share on 25 Febiruary 20112

Chreddinary Shares of Th 11 ench issum] g lioinus :_'-'«II"-.... atock ||1'-|_-1.|.;.-n“|l.
shire wh 260 .]-.1|_1|_|u_r!. L3

Crreliniary Sharce of T, [0 each isswed as hisms 200 sock dividend)
share on 17 January 2004

Crelirary Shares of Th, 1 cach issaed an boous (1000 smock dividend)
shiarc o Ifrjd.m:lqr:,' M5

1A Composition of Share Holdings

30 June 2022 30 June 2021
Taka Taoka
4,00, D04, 00 4, 0000, 03, 000
M I
S SURLIL A

S5 IM0151200 A5 20
BRI DT

205,404 13 205 490 B5))
ALLANIEN (IR AT THRY, LN
e U NURTTTH 220K, i)
2300 23 14 i
45230100 1435301000
Y, LA T U RECIE ]
163,903, B0 KRR T s (]
R TH.ZHN 9B.374.2800
1,082,161 060 1,082, 161,08

Mame of Sharchalders

As at W June 2022

As at 30 June 2021

Mo, af Halding Mo, of Halding
Shares (Ya) Shares (%4)

Hangladesh Peroleum Corporasion 113, 486, TA2 3867 63, 486,7H2 86T
institutions (Tinancial & Cithers) 56, 548,89 kRN 347254497 200
lisrepener LRS! (ERIE 37T 5 0,35
Individuats B,200 431 .06 1,626,265 HHG
Tatal 08,216,108 100,00 108,216,108 100,00

1302 Clussificution of Shares by Holding
As ar 30 June 2022 As ar 30 June 2021
Class by number of shates
. :;’p‘l‘;i No, of Shares  Holding (%) ':“DL“L g Halding (%)

Liss thon o cxqual S G a3 TIIA6S LR 720 NI, R4 L=l
501 mr 5,060 | 763 2736 00 251 2.0 1441 507 332
5,000 o 10000 145 | 148 250 (K | Hi e B .26
T0,00 e 2000040 8l LLa 06 |43 0y |, 335,903 125
J00NIE o 3000 an R AE 191 kit THEL T2 (72
SO pe SO k1] [ 465,350 1.3 Ml 1176771 LW
AUEANEL b | LN 35 A4 136 2o X 2543, 7H2 235
PICLLNE pa | 000, 00H) 45 13342792 1232 T L2446, 153 11.50
Pty T andd pbsove 4 H4 342617 F7.04 A 441924700 TT RO
8554 108,216,108 100,00 9,15 108,216,108 00, EH)
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1400 Share Money Deposit

{rperminy, Balomee
Adldd: Arnval Development Program of GOB - Lown
Clozing Halanee

14
regarding share money deposit is staved under note 19,401

402 Rewined Earmnings

pening Balance

Cosh Dividenad Pad during the Year
Transfeored m Genernl Resorve
T'eamaferred 1o |.:'|.'| weeliom Fund Reserve
Dot Profit ubter Tux for the Year

Clisimg Balanee

1500 Geperal Reserve

Cipening balaznce
Transferred during the year

Clresing balanee

1600 Defined Benefit Obligations - Gratairy
Ulpening balanee

Addd Prowssion misde during the vear

Lasss: Paymsente made during thie year
Cloming bakange

1700 Deferred Tix Liabilitics

Hoda Vasi Chowdhury & Co
Chartered Accountants

30 June 2022 30 June 2021
N
i Taka Taka
1 16,1401 B2 40.3306,310
66,525,353
116,061,862 116,061,662

2207
(RELY
LE.H)

14.02

Comversion of shave money deposic i under process aed in s tegaed o commitree Los beer furmed. Detailed fnformation

243 RET N0
[1,623,241,62104
(1000001

3,152,490,136
(1,623,241 545
RS R T

{53,227 431) (1T 0194,647)
3,165,351 139 2R21 408,031
3,132,449, 880 2,743,567,500
13,255,000,048 11,755 [0 M
110,000,000 1,300,000, 006)
14,355,000,048 __ 13,255,000,048
A2,676,275 B4,198,9210
Y2A90,626 B2,676,278
173,166,014 166,575,204
(42,676,278 (84,1498,536)
92,490,626 82,576,278

Deferred tnx linbifiny bins been caleulated] below at the :uppﬁcu.hl,‘_l % rate on the difference berween the l'il-"-':l'lll'lj.'l witlue and my

wrinen deown vadue of properry, plant il equipment
Clpening bulance

Al Provasien 5 fdjusunent) during dhe vear
Closing halance

Beconciliaton of deferred tax linbilities / (assets) are as follows-

As at 30 June 2022
Propeny, plan and cquipment - excepr frechold
Riprhit oy wse of Lease Assers

Crrnruiry

Applicable tax rate

As ac 3 June 2021
Propetty, piant and equipment - excepr frechold
Right to wse of Liase Assees

Ginatuiry

Wpplicalsle mx e

49,328,305 43,877,273

[4]1B673) e

48,909,632 49,528,305

Carrying Tax base Tunable/ (Dediscrible)
AT temmpamany ififferenco

Taka Il Taka I Taka

1,442,780, 681 b240 500,514 202,437 267
32,200,440 . 32,296,446
02 490,620 [(H2676,27H) B,814, 348
244,548,161

20.00%

1538553, 75]
22931 2k
HE 676,278

48,909,632

134,325,500 197,808,272
22,951,788

(§4,198.9206) (1,522,644)
219,236,912

22.50%

49,328,305

Leasehualil Bnd Das s Been taken bima compitition since the averriing base and the tax Tase gre same, and i termparary differcnce

WAL,
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30 June 2022 30 June 2021
Nowt Taka Taka
IR0 Dwepriciation Fund Reserve
Chpening Balunee 1T 3104 6T -
Meeretion mude llurlnl_: the vear - AL} a3, 227 M) 1007 54 04 7
Clissiingr Bulanee 160,322,077 107,094,047

18.m

1900

1901

1902

Meghng Petruleum Limbed cleprecianon fund has been mude as per the resuluton of the meeting of the Board of Ditectors of
the Meghou Petesteum Limited held on 25 Aot 2009w |::|||_-|_'1_i:|1# i 379 {1 Teh af 201Y9)

Derails of Depreciation Fund Reserve

Farmurked [nvestment in Stancdared Bank Led 25 on 300 6.2020 + TO,2TRTST
Fammmueked Trvestment in Smndared Bank Lol & Mercanail Bank Ll TG, M2 T7AI5 T03
) 70,036,092 147,284,459

Less: Winrker's Peofit Participution Fund 3,301,805 764,223
6,534 287 139,902, 234

Loz Prowiswion for Taxation 20.91% for the vear 202) . 16,424 145
bess: Trowizsion For Taxation 22.42% for the vear 2021 and 20,000 for ths pear 2002 13,306 837 H6, 400 444
53,227,430 107,004,647

Litig Term Borrowing

Opening Bulance 141 653,782 fi, 006 AR
Addds Aapal Development Progrum of GOB - Lean ; 1) TRR (174
Current Forvien yf Annal Development Progeam of GO - Lo Mote: 16.02) T3 54 (32 540.744)

102,562,234 141,653, 7842

By letter reference noe 2049400401 120652011/279 daed 23102001 the Planning  Commission of Government of
Bargladesh directed MPL, POCL & JOCL w0 comsenoee (4 (four nos mnks by each marketing eornpany and exchonge dne of the
tank with cach afiresad markedng company, Ar rhe end of such exchange MPL. i left with 02 (Fue) ranks having storage
capuacity, eost of consmuction, vear af capitlization are as under Long term borsnring represent Tund from Government of
Hangladesh (GOR) for the construcoon of ©

Yeur of Description MNumber of tanks Cost {Taka) Capiealization
“Main Insrallagern 10060 M. each 02 nos cost Tk 14.56,95 619 2003
“Cavsbenall Depor 8,000 M1 11 Na cost Tk 6,538,385, 779 215
Haghnbar Depot 100000 MT. M M ense Th 1240,74 686 a4

Lhut of the tom] construction eost MPY, shull bear 15% whereas (OB shall finance 859, Ot of B3% cost 600 sliall be fong
term loan bearing 5V interest with 1 geace perod of U5 years repavabile within 20 years anid balince 0% of cost shall be
converted as equity of the Company.
The Company hos provided due inferest m bhe paidd to OB aned awalting From decision for BINS o issue share cerificare in
rospeer of 0% nf the Cost of Tank.

Short Term Borrowing

Cipening Balance 42 510,350 G208 264
Al Correnr Pordon of Asnual Dievelupment Peogram of GOR - Loan 30001 548 22540,744
Add: Coreent Poeon of Lease Liahiliy 10,515,491 L7133
92 117,389 42.3U1L350
Liss: Payment During the year (L0071, .
B2046,051 42,510,350
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20,00 Creditars and Accruals

20.01

20.02

20.03

L.

22,00

Forr Tracling Supplice & Services
For Fxpuenses
Fiw Crther Finance

Fur Trading Supplics & Services
Banglidesh Perralewm Comporanion
Pt Onl Compuny Lmited
Jurnna Chl Company Livnited
Tanker Partcs

Clhattogram Prre fuchoriy

B Lamiin

Cither Parmes

Fuor Expenses
Banpladesh Permoleum Corpomnon
P Cithers

For Other Finance
Bangladesh Peomleam Corposation
[Fese (deoers

Provision for WPPF and Welfare Fund
Dpening balance
Adhd: Prowision wade during the vear

Less: Paid dlunmg the year
Closing balance

Unclaimed Dividend
Opening balance
Addy Provision made donng the vear

Less: Paid / seljusted during the year
Lesin: Fund trans berred oo CMST
Closing balance
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Note(s) 30 June 2022 M June 2021
Taka Taka
A S0 BE5, T A2 ROT,TTRITD
2002 033,408,123 [, 749,827,323
2,03 4,125 658 BnE 5.373,428,0124
6L, 698,012,005 50,020,035,617
53,529,124, 481 242 836,383
181,574 345 175,401,561
245,325,620 216,363,140
23 253,234 1724127 062
4T, Al H13
0 H34.067 YRR OT
T AT 12531, 715,435
54,910,885, 104 42,897, 778,270
423 6,170 1 6R4,053,643
232001,953 65,775,660
(55,468,123 1,749,829,323
3200 1433, 5013 LIRZA6T 016
3,H90,395.305 3,200,761 08
3,125,658, 868 5,372,428, (124
197,786,840 26141375
208 .5K,280 191,786,440
<40, 0BT, E20 7,024,215
(191,786,840 (216,141,375}
200, 300, D80 191,786, 8400
£3,897 424 113,325 850
220 1623 241 62 1,623 241 A2
1,707,139, 041 1,736,567,170
230 {1010, 781, 166 {1,032,60% T44)
2201 (T, 5,0H0
12,742, TH H3,897 426
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2201 Dividend unclaimed for the years

Hoda Vasl Chowdhury & Co
Chartered Accountants

Balanece as on M0 June 2022 30 June 2021
Year 01 July 2021 Provision Payviment CMSF JTiiu Taks
21806241607 3,261,5%1 i, A8 (3235111 3,261,571
HIO7-201008 6431 325 (225 (6,433, 1000 6435328
HIR-200k 1,987,614 . {1,937 6l 1937 Al
2010 1463434 - : (1483438 | 483,438
02011 AETEOI0 = (379 (3,676,340 - 676,018
2uil-2u012 i 4%, 854 B Wl {498,227 A4 HEH
20122113 10,05 TST {1,462} (11,1158,295) 11,054,757
INER-2014 (RATLERT (M A31) (13,493,287 13,3003, 1.0
2 4-HI15 168,347 (27,293 (WAL RIET] . 01685347
2005-2116 RHER (17 (8,705,022 3 B.TEL A0
2AH 62057 4,550 S0k [ Lk, 730 (A A7T10AE) - 45449 Ko
JNT-20014 4 Sl 377 S R (4, 50],7T7in . 4,366,277
A E-201 4. 254,233 (13T} 4,141,180 4,254 254
2if- 21 4 HBIOTER (035, 544) 4245272 A HE0 AT
2020021 - 1,623,241 i) (1,115,845, 287) . 4,356,333
83,897,426 1 1,620 1,619,781, Ifif Ta0 13,080 12,742,791 B3,807,42h
. bEL‘ISEkIU-EnT"u' The. 106,976,580 has Liean pllll:J theriof from O] Ju]r,.' 2022 4 3] Oheriaber 2022,
2300 Tneome Tax Payable
Chpening balange TIUURD 753 W2 332 005
Aikek: Prewision made dutiog the year 23 T3 TH6, 25 RIT CU0.905
1,532,765 4104 |, TR 423 530
Lexs: Prevarnss year provision tansfer dunmg the vear . {24 836,37
Less: Paicl facljustead doring the year (b 1 LIH | A3 {1 0624, 0014,5005)
Closing balunee BULLG87, 165 730,982,753
30 June 2022 30 June 2021
Rate Talka Rare Taka
2301 Reconciliation of effective tax
Prosfie befiore ma IS TIRAIT 3643 949 504
Tiatal invome @ax exponse 2008985 792,780,251 23,4008, A1 7.090,905
Factors affecting the tax charge:
Faceors affecting the tax charge for current year:
Income tmx using the Company's domestie s e 2000 7O 543723 22 50 R19R84 T4
Difference bopween acerwinting arl fiseal
depreciation (1113 (1,100 42y A1 14%% (5007973,
Difference berveen graruly proviion and paymine
1035, L0963 /70 LT (342 5%0)
Lnalzminnible expenses L] Y LTI (LT 255371
20.03%, 702,780,251 22.42% 817,000,905
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Hoda Vasi Chowdhury & Co
Chartored Accountanis

01 July 2021
(2]

—30Junc2022

Tuka

FEAT VIRALT

ZLIZ Computaton of Cuereot Tax Expences
NerProfit befire Income Tix as per Audited Fioancial Sratements
Less: Lienis for separate consideration

Merinenperaninge [neome (320875, 16T

U3 Bd4, B50

Add: Expenses fur separare consideratinn
Aceomnting deprociatnn for separite consideration LT R, 1 41
Freaision for Gratudty L2 AN 620
Faiertalmment A547.5314
270,114,050
L2000, 238,930

Less: Allowable expenses
T depreciamony /s 29 (1) fvni) of the TTO, 1944 CTETRT Salis)

Paymuents of Cieruiny w676 2TH

938,151,300
Add: Inadmissible Expenses
Subscriprion wuf CSR 1,903 3K
Business Ineome for the current year D40, 054,y
Allowable entertainment expenses (2097 114
Taxable business income 937,057,492

Chther Income for the current vear SO2GHTATAT

Taxable income ___3.963,931,259

Tax Payable on Taxable Income Rare Taxable Income || PM:'?L;“ fox
Cin Business | ncome HLAN 3T HAT 402 TRT ALY At
O3y Orthaer lswtimg AT 3 026,175,767 615.374,753
Toral Incone Tux pavable as per caleulatlon 792,786,251
30 June 2022 30 June 2021
Rawe Taka Raie Taku
Current Tax Charge During e year
i) Caloulation of regutar Tax liability
3 Taxable Tneome G 187411493 22 2271 14, 540
O Ccher oo 200G MR AT ATEN SRYNTL3HE
Toral Kegular Tax Expenses 792,786,251 B17, 090,905
iy Miniowm Tox U /S 82C (4) o
Crooss Bamiags on Petroleom Producrs 2198 142 564 22T B23.3TH
Nen Operattonal Gain / (Liss) 133,158 54 YR
ther C)peruing Inconmwe 243,332 83y 219814340
Mon-operanny Ineome 3,026,873 767 2022 1005 44
Gross Reccipt 5,601, 508,226 5,173,865,71%
hlinimnms Tax raze L/S 820 (4) 0 {1,041 (10
. 33,005,049 S1043,194
iii) As Per Secdon B2 C (23 b
o |owal Sales LY F5 52 106,455 | 14791 807
Do Import Sragee 1175 53 1378301532 | T 1150053
O Interest boom 5813 & FOR U785 537 ZRILAA RG] 234,734,400
Presumptive Tax - oo Renewal S5 0 4441300
57,163,340 4?Ii031,33‘1
Thetefore, provision for current tax labiling
ihiphier e amoag £ i, ) T2, 786,251 B17 0190 905
=

age No 30 af 43




Khan Wahab Shafique Rahman & Co.
Charered Accountants

2442

Charterad Accountants
0 July 2021 0] Jaly 2020
Muote(s) g "
[ 30 June 2022 30 June 2021
Taka Taba
2400 Gross Eamings on Perralewm Producs
o dicp 24012 LSRR B 40 17T BI3 540 TRR
L Ui o g oniels sanldil 2002 (21T AR 425 80 (173.552.510,477)
2,198,142, 46 2,270A25,278
Girass Enmirigs on Petralewm Prodoo
01 July 2021 o M June 2022 01 Juby 2020 0 M June 2021
Operatinnal . Operational
Products Gross Eamings Gain/ (Loss) Met Enmings Gruss Eartibngs Gain/ (Lows) Mt Bamnings
Major Prodices
A% VW1, 7ER JRLF {1 L3R, 915) 1Y Y 505 | 250055 R (LR ITRT08: (LR AT
FECAE, FES TR 14,741 077 156,25 0041 1 R T W Al 23R |2 521,61k
51} 1,1k 50T 59 A1 14,263 LG 21 A ST e &7 LHUSHT 10020, 7004
(R3] 2EL AR Hi 4R 80 LTI R 174 442 3% TR A6 305 (g L L
kil A2 A 2 T8 STR A% 4314810 L Th2, LRLTEEY AN | L% W e e
ML L R e 1252 600 147,755 ENEPES 1ETIA0F 4, AT
AT JEN, W Ik HiN | 2RZTH 15034 | 2 Gl
Sub Total 1,564,804 264 133,863,685 1,650,547 1549 1,405, 155,413 il BRI, TS 1,467 06,167
Minar Produces
Lavtarivanes f15.201 KR4 FRR TR T 14,00 JTH K|, 1FE4 411 B LRI ]
I SO S AT T L1, T & AT 025 3,0 K fi e L JiN] (TS TR 00
Hitnrmen | 20037739 IEAFTTED 17229451 17,20 A%
Suls Thoral 633 358 402 (T4, TR1Y 632,633,671 BES GH9 HGE (Td4%, G5y [ A LT
Girand Tuotal 21U, 142 666 133,158,554 2,431, 301,620 2,AT0.K25 178 1,131,041 233,956,307
Tutnwver and Cost of Goods Sold
1 Juby 2021 6o 30 June 2022 01 July 2020040 30 June 2021
Craantiey Turnover Comr nf Gonds Sndd CQuantity Turniner Cost of Goods Sold
Prinhicts MT Th. Th MT The Th.

Ml apoer Progluees
S I, 1] l"ih‘d Z"l,_’ll'l-H'-I'u [ l'-'."-ﬂ-l-,-l-l Ay | 25447 | £310, 431057 1, N0, V7 MG
[S LRI | i, WA [ B N e L [ B S0, L] AT 10, TN L3 A0 VAR [13 500,555,140
HED | LR o Il 31,639, 21 (EAMALZ 41,71 | R |52 | A2 T M7 R e T N
Fil 2H555 13,122 090,114 [NERATINCTRN S =1 iR 3 TIN5 025 53] {7,795, 03] e
SR 0,282 TRLH I (2,783,080, 1 39) 1K) TVLHAN L3R 00T, L0
IHi) &1 436417543 AR EZ2 AT 3,510 2, T b A RIS R
M1 un 5T IR W 2R, MK Lt btk T AL 2T ST 254 B
L ) . . 457 2T 5T LR HEE ]
Suih Tomal 2416,878 213,815, 119,479 {212,229,315,715) 2267 068 172,124, 128,54 (170,718, 5,501}
Minor Producis
Ladsrrcanes 11517 4722 30050 i (4,117 1 R, LRI AR08 65 01T 4 23
LIMG (s Bades 3268 136,592,638 130,303 BT 3740 1587 476,502 (AR L AR
mimen 18,517 BUH A3 T (B AZ5 014 26,533 118,053,545 L1 M, TH0, L2
Suib Toal 32,24 5,767,446,517 {5,134, 1B 115y 40 ETE 5,600,213, 761 (4,833,522, 804)
Grund Tatal 2449077 219,582 546,496 (217,384,423, 8300 2,327,944 177,823, 341,755 [175,552,316,477)
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Whan Wwhas Shafigie Banmes & Lo Bhastls Wand Clinsaibury & s
Chmriera ADCoREIE ot S it s

Y Pers Dhprevmonal G /s

[T HOB[ LA Hd Fo SED MTT i LLmE LG WITVE I TOTAL
T T?Ir'r - Taia ﬁhl_:;_ tn Tiks ml.:r_ B Taka ﬁ;.:.h Tubia T&LL‘ In Tals ‘E:. Taks “-ILLI. Tahs “C':::-r- L] I "-'t:L iIn = vob. Tuka "I:J-Il.-.lu Taks

Main Imaralissios 01240 R LIBT3 1nEATT Zipal (L LERTT] (8 U e | Tl I3 TREELT A §HI A . F ) I 117 T T LR TN I TR

Mgl O Birs tula. . s (EICIEH =L AT e 181 L LA
Charndk Lty KR 7508 JREE] 2
[EFT THN LI das i hdi 3 = ol ait APl T g SLa ! [t Ll [ RS “hamh [ £ [HE T = ) [HE) [[[E% T AT A s )
| Jalwhant EHat] IWEIRL ikiid A5 Ny tHal)| Al A [ i &1 1 i LASH, TS
Ciiwdginnd (LX) (ALY i pi TS [NSENTES | ettt | Sarippem W e AN T bt 11 43R . fiu T ST (RREVELE
Buphabasi [UAET T TR AT T [ETSETY ITT RATEES LT L TR T I - PR (LA AT,
Mhairt TR EA RS | L3l Ty baid ™ &= TENTH a0, i
Brermangul 1. FiT W (e R REEH Ll L e [i] oL =l FIERETY
Famlint &80 T el ] (ST e E LRI T [ LR . B3 R | T 1] is Jasars (TR (Rais et
Rarieil IHIY LU=k LR AassETd R BALE L] Saam 4 1t TAL
[ ¥ — ildmt, THENT| (=3 "hau®
Hiraian, T REsrel fua A A IELE
Tl . Al et f LEwl LT AT ¥ o] AT
EPd il Wt T LTEL ] S 1T il e 'l (fLE 1928 15RER]
Farbstipug [ 15Ny Plaiian FLEAT T MmN LATRRIL Lia} LS M) FLRN) R LLE D
Wluiypls Bovar s 1| VAL EEET] | ) AR (UL “HmET 144 g Is L] “n1 W Wl
F_lluﬂun' LR 1] et T A 1595 1450, e TS 4l shor T OoETE

Tinsd ;| M2 (L BRG] TN MR TREZ | I8 man LEFT LT Bk LEREEAURT B e TR T pekuas| as | 7 e = an| ooy oegrrz | ovasnsas | oL e 141, 15 a8
Tunlad : 208202t [RMNET|  [HITEMEE| 16T | w0l [ T 1 TEATT TAARN ] bR | qEaang | ITAELTEN | R40m | LMRET m LRAZE | riald | 1780 fhan| pmaTomny|  pmgaR) | rameess| 42 id w101,
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Charterad Accountanis Chartered Accountants
24.04  Quantitative Reconciliation with value of Perrolewm, Ofl and Luabricant Products are as follows
' mni Um- -
L“W“mangﬁ Dperation Transit Sales an Conversion Hales I"m“:“r:“ hE"F Walue of Clasing
Product Purchase 2 Sub Total : nit
al Gain /(Loss} | Gain/{Luoss) Matural Ginin,/ {Loss) ar3bo C ) 2 Inventory as at
pr 30 Jume 2022
01 July 2021 30 June 2022 | oy
1 2 3 4 5 E=‘.2+}+4+5} T 8 9=(7-8) lﬂ'—‘-‘{ﬁ-g} 11 ={10¥11}
WS {In Lirer) H,755,243 M5 547467 (147, B} {500,754 AL 2T 219453545 (A3, TAT) 210947, 380 5, TIE K2 TS 11,555
TEOBC (T Liter) 6,276, 40 i3 B 651 178,112 {320,887y 211 5240 684 203635 08T (4107 251 24 (M2 344 T BB AW 227G G52 1T 64T
JESE3 {hn Larer) HOTS 656G 21645815 LIAT I AT 2T T 2 20,133,130 1420741 2 210,564 R R, 544 KRG 7571 fi, 525, T3, 243
(R} [ln-IJlrrj 4 43054 L, 302 540 GRS {1670 241 B T TR IMLGTT 79,25 2 1654 10,657,312 TL45 424172254
SR L e f.553.2401 34,406,948 4G, G | 43,105,583 A 9T 0007 (3015 BN B 1670 T THRG T30, A0
AT L3 fH K AT | 20 (0 R
LS50 {In L) S5l 5 BT 25 HK] 11,648,111 11,221 g Ja ER L 1120 06 T NS Weds 05T 745
{1 {In 1 TAMLGT A R 14172 78371 i, 301, 3k 436,002 v, 141K 462,142 1,490,207 AR.74 133044792
TOTAL (2021-2022) 205,738,271 2,829,676, 089 220,06 | (4489662)  3,032,844,714 LM 10,032 | (1472,093))  2,911,388,225 121,450,489 - 9,234,471,925

|TOTAL (2020.2021)

2,951,956,465 | 27se 882067 | asszam| 27aezisaes | awsgasam | - | zssogmam |

18,517 | : [

1,231,499 I {4,175,1m3|

Comversion gaim/ (loss) in column & anees due o ditference benveen sales ar M°C and nanural temiperatuce s adjested with producs cost where as products recelpes/puechase {column-4) = caloulaned on BI°C

1 2.43,291,?r.7] E,Ttl.l'm,m|

ELPG {Cylinder) ] f-m] m.m[ (m;nl 261,717 | 261,220 | 261,220 | o7 | 500 | 248,450 |

bﬁ-ilullmu[lﬂ MT) ] 54,106 | 18,514,080 | ; | 18,574 | :mw[ #1276 | 1,277 [ 3,?54,90:.]
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24.08

25.00

26,00

28.00

24,

Hoda Vasi Chowdhury & Co
Charterad Accountants

Other Operating Income

Handling commission service charges & others
Trunshipment gain/ loss fromm Tanker opemtion
Faming from Meghim Model Serviece Cener

Administrative, Selling & Distribution Expenses
Salurics

Employvees welfire & Benefits

Gieneral expenses

Travel, Conveyance and Vehicle expenses

Fenr, Rates, Taxes and Tnsarance

Repairs and Maineenance

Prinvioge, Stationery and { Mfice ERPETHCY

01 July 2021 01 July 2020
o i1
Note(])  3hjunc 2022 30 June 2021
Tauka Taka
237373930 197,433,060
iy Lonl3nlz
L, 156, 0 12,367,054
243,332,839 219,814,306
4501, 380 103 414,604 392
159,083,713 129,542 496
216,842,819 183,703,155
51,375,311 45,627,547
WML TOT 33465419
|| 773322 12,550,451
[ 2 5000628 11,262,545
1, 7R7. 254 3,535,518

Postage, Telegram, Telephnne # Telex

BIPC ress house, Truining center, Boand mectingde (ihet expenses
Ligral and Professional experises

Lntercunmment

Addvernsement and Sales promoton expenses

B service charge

Auihoors’ Remunemation 34U
Dlirceeors' fows

Subseription and CSR

Produet comsunsed for own utilities

Diepreciation 44N

Arvesreization) Depecciation of Lease 402

Financial Expenses

Bank (harges

Iterest on Lense Assets

Iiterest i Workers' Proht F‘amcipaﬁnn & Welfare Fund

Financing Charge through BPC
Retined products
Birumen

MNon Operating Income

Inrerese on Banl Deposits

lnterest om house building & land purchase finance scheme
Rt,‘.ﬂci]’“ﬁ :Lgainsr]rrr_l,-' rh:'n-ughpul charges from third [rartes
Cither Receipes

Euarnings Per Share (EPS)

The composition of Earmings Per Share (EPS) is given below:
a) Earninpgs attributed 1o ordivary shareholders during the year

1) Number of ordinary shares ar the vear end

Earnings Per Share (EPS) - Basic

Page No 3 af 41

16,547,702
2361217

R1135 481
1,204,740

2987 514 2071794
4,194,532 644,297
TITITR T,
AR 279 50H)
2 AR HR 228 (4N
3,844,361 11,345,470
412,171 4,650 506
174,626,140 177,792,692
14,124,188 10,623,868
1,165,310,804 1,05%,787,855
Ri2.983 1,491 924
1,033,643 534,003
117,278, Y66 132,704 882
119,175,632 134,730,809
147,298,757 138,313,337
3,703,436 53,306,910
151,002,193 143,610,247

2.770,740) 080

2,418,438 749

:u'-'.ﬁlﬂ'.":- .
IRATEALY O BB T4
2B 4T 44T 193,775,552
3,026,873,767 2,622,095,044

3,165,351,039
108,216,108

2,821 408 031
108,216,108

29.25

26.07




Khan Wahab Shafique Rahman & Co. Hoda Vasi Chowdhury & Co
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3 June 2022 30 June 2021
Tukea Tuka
I MNet Asser Value Per Share (NAV)

31.00

3200

Tital Nssots
Tass: Linbilines ()

B0 610,000
(63,151 615 0153)

fill 001,650,512
{31,357, 7RIS

Mor asser valoe (MAY) L. H43,754 550

17,33 885,537

Number nf ordmary shares cutsending ducing e year 1,216,141

11,2 16,1 0H

Met Assets Value (NAY) Per Share 174.15

155,90

*Duriryyy the vear encled M June 2022 Share Money Deposit amountiog o faks 116061862 by Government eeared a5 non ooy fund

el consiclered ws Bobility,

01 July 2021 01 July 2020
in io
30 June 2022 30 June 2021
Taka Taki

Mot operaring cash flow per share

Mot aperating cush Beas (Fran staement of eash is) 0, THS 120,723

12407154030

NMumber of ordinary shares oustanding during the vear ik 2L, [HH .20 b R
et operating cash fow per share 155.11 114.65
Reconciliaton of cash flows lroni operating activities
Prosfir before income tax LT TIRAIT KRR R ]
Adjustment for
[deprectatnn eharged FT4020, 141 177,792,092
Aminriization clargeil 1o, 22, 183 A2 RGOS
Finanenl Expeniscs | I IT 5,652 134, T840
I'manoing Charge through BIC 51,0002, 150 B43 640,247
Mom npeEratng Tnconme |;=|In'_1f1.:-5‘f_l.r1r.".} :_..Z,I'IEZJNFJ,“-'J-_;
{2,571,945,614) (2,155,337, ,428)
Addvanees, depssite amd prepavments {Mee of AT (203,455,037 (31 363,298
Invennmes 303652114 1,473,665,

Trae wned § ¥ekber recesvables

Increased (decrease) in Current Assets

(2397 954455

£3 0 0

Dhefined Bepefic Obboanon - Gt SLE14 38 [1.322,045)
Crediters and nccrualks 11,677 8ThATE 1L BT0 858
Provision for WPPE and Welfre Pund J6,514, 1400 {24,354 535)
12,994,557, 590 §,551,362,444
14,382 360,593 11,035,974 9584
Cush Recpived From MNon 'f}rn:!rnijnp: Tneismie 1"2ﬂ,ﬁ1‘3.7{3.-' 2.ﬁz:.|.:‘-:'::l.n44

Cash Puyment for Financial Expenses
Financil Expenses (1191 75,632)

Financing Charge throegh BRC (151402, 193

{134,730, HikH
{143 601247

Interest o Right of Use Asser Loan | 1123 AR
(269,144,142) (278,341,056)

Income rax padd
Prosvisivn muade during te vear 151,704,412 (232349 K732}
Increase im Provisien for mx (792,786,231} (81 T.080,905)
Inerense m advance nome =% 2Re 2 344 T2.800.744

(355,065, 485) (976,574,013
Met cash fows generated by operating aciivities i= ",.ﬁE 020723 12.407.154.934
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34 Auditors' Remunerstion
foaclic Few (Srasutor)
Provicient Fungd
Caranry Fund
WPP ind W
B Recomeiliniin

Hoda Vasi Chowdhury & Co

Charterad Accountants

30 June 2022 30 June 2021
Taka Taka
2HEAHI i gk
17250 1 50k
17,250 T
LR 12 M0
36,250 V50
351,800 2759500

3401 Dhoring the perod ended 30 June 2022, theee weee 36 (Thiery Six) Boand Meeting Held nnd The Anteadince sims of all the meering as

fuillerrs;

81 Mame of The Direcrors Position Meeting Feld Attendance

1 A Md, Aniser Rabman Formes (hainman 34 It

2 A M, Mshbub Hossain L hatrman A 21

3 |Mre Selinn Akter Fisemer Dinecior 3 11

4 |De Farhing Ahmed Fusemer Dircctise i I8

3 M Syed Mehdi asan i Former Dirccror i i3

6 | Al Bebalid Alamcd I hrecoor 'y} th

T M Ml Asmaul Hossan [rl-.|1.|u'|u|.n.|\| imecir EE 165

q 1.\.1[. Mq[. H'|1.|.|||ur R.lhmim ['.IA'J.‘.'PL‘I'IIIII'J'J Dhisceiie Jis LT

W K- Shatpalan Dhirccine s 21

1 [Zheikb Mobammad Badayer [Hossan Dirvetor ity 35

11 |Me Shah M, uamrl uoda |t Dirgcner 3 It

12 | Mr Abul Pazal Ald, SMatwl Kanm e kIS 33

3 i g ._-| ] | Il 1

13 D, Ashrar Uddin K PR e it 2
[3irectie

14 | M Mluhammald :."'.;||1.:.r|._|_=i1' Alam Shrehioliler DHrecrar &7 &

I -r Maty y :

15 [ Wi Saifultidi-Al-Klzaed oot 36 20

irecton
; Former Mannginge ;

1 |ATe AL Al Saleh Teghal ; - 3 i
| iricenr

L7 | Mr bl Masulue Rabiman Manaping Direcruor 1] f

3500 Remuneration of Managing Director, Managers & Officers

01 July 2021 to 30 June 2022

01 July 2020 t M) June 2021

Managing Managers Managing Munagers

Director & Officers Diisector 8 Dificess
Salaey, Allowences & Bonus L1M7 Lk ] 350 1,239,138 | 24, 842,727

Huonsing

Reneal 402 5HK3 AY TR AT 50,728 48952004
Unilies 145,043 1,282,750 AL R 18,355,508
597,728 67,661,420 Hiry, 667 67,306,592
Leave Encnshiment 3.9%, 205 2,760,428
Mersvident Fund 15,298 HA10,30] B,ATILAHT
1,743,101 210,569,465 2,148,805 203,336,132

Y s 2
T Charere ¥
T Actourtans E

Ht'nﬁ
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RN

Related Notes for Statement of Cash Flows

Cash flows from operating activities

REA

LR ]

3403

RERITY

3305

RENIY

Payment Received Trom Custamoers
Turmuever

Met Operativon] Gamf Loss)

by ﬂ'pt.‘ru[l-nﬂ' It imme

(Tnenzude ) Decrense - Accounts Reccivables

Pavmeni Moy ta Supplivrs, Emplovees pod Dhibers
Cat 0l Sales

[Tnencise decrcass o Inventory

Tnercase AThenease ) in Craditors & Accrunls {Supplizs)

Paymont made for aperating other expenses
Aalministrative, Sellieg and Deésmibution Exponscs

Ineriease A Deeresse ) in Creditoes & Acerunls (For gapenses)
Terense /| Decreasa] in Cradbios & Aceruals (For I:‘!||.:r.1:|-.~!|

| Inerenseh  Decrense i Advarces, Deposits and Pre-payments
Adbvamee Income T

Amnoriceniom! Dhepreciation of Lease

Prepreviation

Prowision for Giratuity

Faid 0 Gratuity Fuml

Paid fo WPPE

Puyment Recelved Trom Som-Chperating lneome

Puyment made for Financinl Fapenses
Fuaneial Exponses

Fupncing Chorpe throsgh B

Imtertest on Hight af Lise Asset Laa

Ineome Tos Puld

Imereasef devremse y m Frodsion for s
Provision ntade during the persod
[Inerense Widecrense in odvance for tax

Nt Cash Generated by Operating Activities

Cash fMlows from investing activities

T

X108

Avypudslthin of Caplial Expenditnres
Depreciation Fand

Iecrease in KO of Lease Assels
Addibion in Caplinl work-in-progress

Shert Term & Long Term Ievestments
St cush (used in ppenerated by investing activities

Cash Mows from financing activities

33,09
LR [l
EER]
LEH b
3313
14

Shnre Money Depoiit

(Repavment ) ¢ Recenpt of Leng enm loan

[Puyment ol Lense

Iireriess In Lease Liabilny

Dhvisbond poed to shoneholders

[Bepusated to CMEF fimd

Mot cush provided by Nused ) Mnaacing octivithes

Paye N 37 af 43
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01 Juky 2021 O July 2020
More{s) o o
3 Junc 2022 M Jume 2021
Takn Taka
24,14 319, 8E8E Lhi AU FTTHI3 941,753
24,02 LR 1R 1,131,091
2403 241,332 130 219,014 306
143,00 (2,397,954 453) (R0 G 6]
217,561, 100.800 175,102 348,184
2407 L2017, 384,438 530 [I75.552,516,477)
LR IENTLR2 014 LATS haS5.5050
20,01 12,009,106, 834 Iik_lg:'l:im:'i,iw
(200,471,624, 852 ) (163,243,233, 148)
2500 (AN LR IR (1,059,787 855)
20482 |0 36 ) 20y ATI35376T)
20013 TEL. 230,544 132,012,326
(R RLEST MY (31896 540)
IR JEh012,044 (72,866, 744]
2500 10,134, LhE 12 s
2500 174,628,144 177,792 592
1,000 X ARG 620 R26T0.278
s 05 (H2 A7H3TH) [EER CEERI
210 {16 TRe B4 {216,141 375|
(11508 5AT3) (H19, 140015
(202,006,715, 555) {164, H2,373,2000)
600 3,0120,873, 707 AT ANS
Y26 ETHTNT Lol 005044
el (IR0 T5,630) {134,730 804
270K CLAL002, 193 {143.610.247]
402 1,033,663 -
(269, 144,142) (278,341.056)
2300 151,704,412 (232,340 K721
2%.02 T2 TEN 251 (R T ML SR
T1.a.a2 j2uh,013,344) T2 .66, Tdd
(U7 H94, RS (976,574,011
Iﬁ.?RF.EHLTI_.L 12.407,154.930
7.0 (FO0 30 DT} [ 1. 366,743, 550]
402 4, 20 ) {15.880,962)
.00 (47 8176800 (348071814
(127.251,7%0) {1,730,796.461)
el 14,000, 790,836 [, 255 870,733
{4, T2, 04,626} (TM8666T,194)
[EALH hih, 525,152
1500 - AL TEE 028
402 (LU DE 0] [11,157.871)
a0z TR 15,980,962
234 [h0719.78L, Foi) (1,652,669, 7dd)
ik | {74,605 UER) .
ARG, 163, 20H) (1. 481,533,273}
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15.01 Dhperating Segment

Por management purpose, the company 15 arganized ing busmess units based on s procduces and has oo ceportable
segments, are as frllows:

Reportable Segments Dperations

Includes the company's sarings from marketing

Petenléwm Products ;
ol Perroleum peodoces, Brumen and LG,

Includes the company’s moome from dee treading
Lubrieating L3 & Grepae of Lubncasios bl and grease of BP and Caseral
Branal

Perfirmance are measured based on segment profit before tax, thar are reviewsd by the compam’s mangement
comminee. Informution reganding the reselt of each reportahle segment i described below,

Petrolenm Lubricating nil &

Producty Greuse Taisl
Taka Taka Tuka
Tumoaver 214 851175, 0] 4,732 5005006 10 SR2 S60, 45
Lot eof prwads saeld (213,267,325 200) {4,117 (K032 (217,904 425 KN
1,542,850, 782 615,201,584 2,198, 142,666
Cxpaeranion Crsin/{1oss) 133,454, Tid) (A3 HOn 153,150,954
Prosfit from aperaron 1,716, 340,542 614,961,073 2,330,301,620
{ her le'nning Ingome 240,121,134 211,780 2433328319
Tostal Ineome 1, 956,461,601 18,172 853 2,574,634,45%
Admimiemove, Selling and Distrbwnon L E R
Hinpenses (1 als fdh 53 (145,663,851} (1,165,310 Bod)
Finnneinl Hspenses {104 278 5TH) {14, 8496,954) 119,175,632
Inrercsr Lspenses threoagh BPC (151 112 143 - {157, RI2,193)
Totul Operating Profit 6B1,533,777 457, 12,053 1,139,145 8330
Mo Crperatng Income L O26,873, 767 J 26,875,767
Segment Profit 3,708,407, 544 457,612,053 4,166,009,597
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3502 Humse Hent
Marmigress atic] CFGiers are paid each allowdnes,
5.0 Trm'l.nrl-nnl
M The Managg Ditecsors are provided with froe use of Company's car
) Crther Managers and some officers are enjoying cash loan Gealines, subject wo hmin
o Crther CRcers are poid cash aflosaness,
3504 Telephione
Resicleritial welephorie for mininly Company's business- for Masagng Divector and Maaagers, subject b o
3505 Medical
The Mangming Dirccwe, Manapers and (Fficent are provided with (ree moedieal Geilities sceotding e Company palicy,
3506 Insorance
The Mansging Director, Managers and Officers are provided with covvesnoe for grroup insurinee according to the enmpady pobley.
3507 Remuneration
The Divectins other than the Managig Dirccroe, whao i an ex-ofhiclo direetne, are oe pad sy remunesamon cacept for fecs wl
exponscs i oonnceton with attonding o Company®s Booard Mecting,
3600 Key mansgement persannel compensation
In accardance with the para 17 of TAS 24 related party disclesure during the year the amieunt of compensation padl i ey manapement
personnel inclading Beard of Dircctor is a5 follows:
30 June 2022 M June 2021
Shisrt term erplies: besiefits Taka Taka
Powme emplivement binefis 1,297 ATH ERE R
T brbrie I""R ferm henefir G B ET R l’u.l."ét"i."-r-'-‘
Fermiranon benefit =
Stiare-lased payment - 5
T3,198,450 (3,923,917
ey mumugement personnel compensation incldes benefits - for employees of the mnok of Genernl Monager and above. oo
remuaneranon s piven to the Board of Direcrors aparr from ateeulanee fees in sceordance with Boand and Boand 5oy Commires
(LTS
30 June 2022 30 June 2021
A7.00 Employees

Number of emplovees whose sakary wis below Th. 3000
Nurnber of emploviecs whose salary was or above Th, 3,100

Mumber in Figure

378 35

378

30 June 2022 30 June 2021

Taka Tuoka

3500 Value of Impores at C&F Basis
Raw & Tacking matcrials & Finished Products

JA5444 00 3506G,7TEANN

3,E54,441,400 3,5%6, 778,296

GRRFIQUR

g
=
£

Chanered
Actountans

&
-’f*‘ﬂq
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Related Party Transactinns

Hoda Vasi Chowdhury & Co

Chartered Accountants

During e peridnl the Company cartied oot 2 number of tmosactions witl related paetios inthe peeal coorse of busiogss onarg e
femgmrh basis, Marmes of these redared paroes, namure of these mavsenons and cheir aaal value have been s o i sceordence wigh the
provisions of [AS-24: Relaed Parre Disclosures.

Mamie of
Parny/Company

Relationship

Matuee of Transactions

Balance s on

30 June 2022

Balance as on

30 June 2021

Bangladesh Perrolewm
CarpMaration

Bangladesh Perroloum
L Jrj'ﬂ i

Packma O3l Campony
Limmvired

Jamuena U0l Compainy
Tirmined

Stanelard Aamde (hl
Crmpany Limiied

Fastem Lubrczmis
Blerdiers Tamite]

Lagueticd Perrolowm: Ceas
Tarmited

FJsiu'rlI H::i'-nlr..'n Lirl'llfl.'\-l_:l

Parent Camcem

Paremt Concern

Suhsadiary of B
Suhzidiaem of BN
Subsichare of BN
Suldiine of B

Subsadiary of BN

Subsichare of B

Trocurenest of PO,
producm base oil, Bitemin

o,

Procurcmens of PO
produsss bids afl, Birumin
eIc.

Prosert Fxchungee
& Cithars

M |l.|-r_1 I:_ L |1:il1;|$'
& Cithers

I:r.i."lll I IFIH ] F I.1I|'h.'
& Uthers

Blenchng off Luhs
& Chhess

Produce Supply
& Cdithers

Produce Supply

ispy BehalF ook BIY

A, Ah1L504.554 ()

13,330,254 530 (Dr)

136,765.54006 ()

TGIEANGE S ()

FTHTATIN )

A55E1Y )

639,742 (Ur)

G 014420 (e

42 BT 223,009 [

103,760, | BT {108

| 32,007,155 (Ur,)

177619445 i)

7,76 198 {Cr.)

2T ()

S H57,898 (i)

h,."l ANAST T3 A

e Urthars
Detadls of tansactions
Mame of Opening Provided during the Adjusted during the Closi
Pany/Company Balances year year ng Satance
H.—.;:,_;r...]’.g-.h l‘rh‘n'll_-um
Corpueanisn A2 RTIIZI 00 () 195, TR6,ATATS (D) 200494, 742,118 {Cr) 56,581 54,554 (Cr)

HIII:I_L"{'.II_I'L ah Petroleum

i JITIH!‘.H i
Pachom O3 Company
Lamiced

Tarmamna § il oy
Lirmigesd

Srandard Asianc (il
Company Lirmited
Easrern Lubericants
Blenders Limizd
Liguetied Memelewm Gas
Lamiren]

Easrem Refinery Limiied

LU F6H8 (41,847 {Dr)

12967155 (Ce)

177618 449 (Cr)

57764 185 (Ue)

2671400 ({lr.)

25,857 HE (Cr.)

£333.657

28,163,776,23% (Dr.)

40,114,245 (e}

49 348.27H (D)

407, 44951 (L)

31 493,224 Tir)

145,123,469 (135}

D) 24,772 (D)

25,50 563450 (Cr

43,002 9% (e

3202574 (U

447 163! (e

U IT5.643 (Cr)

THLM5,31 3 (Cr)

=)

13,559,254 430 (D)

156 ThS NG (e

L iLL 346,045 (L)

FTETATIA ()

3ERHIY ACH

11,639,742 (Cr,)

6,014,424 (D)

Guaraniee

There wis no prarniee o third party on 30 June 2022

Aecaunants %

i
% %0
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4L Capital expendinue commitment
The teniler for Meghna Bhabun Project wor published mothe eGP poral on 26 Joly 222 aed the wender openal on 20
Sepember 2022 Now reclmicnl e\-';ll.luri.un. oof the sulamicted tendery (7 nind b g on. Adfrer rechmieal cvsbontion, e
Artancinl wiTer will be opened und the lwest bidder will be pwarded 1 perfims the éonsiroetion work of the reojecr ofter
the tieisaary gpjraval of the 2nd ROPP. Thie comipurky hay alsa miade copiol espendhiture commibments i varncids

preajects Tk, 345000000000 a8 om 50 June 20122

42.00  Contingent Linbilities

i} S1atus of pending litigation with the Inoeme Toax authority
A demand pote amounting o Tk 22306042 inelucimg Tk, 161,348 ax tnrerese bz been meued by Income Tax
Crnmnissboner lf."'-[l'ma!:l wvitle contder nen, 187 e ET L Hcarte yiear 4.2 5,

i} Status of pending litigation wits the VAT awthoricy

Y dlemand nnte |||'I'I.|ru|'|ﬂn§ o The 350,315,152 has been bssued by Customs, Pxcise and VAT, .“I.E,I".'ll.n’lll Dibvisbnn,
thartngrm vide cerificate o 01/ 2022 dated: 29 June 2022 g5 unpaad VAT for the year 2008920200 By lerer reforence
ZHZA 00T L0022 /40 dared 04 July 2022 dhe company management wrore o the commissiner, Costoms, Faeise
# VAT Commissirmerate refusing the caim by giving detiled esplamanon and references. Mo response was received
fream ehe concemmed authery,

4300 Evenis afier reporing period

The Baard of Directors in thelr mecting held on 10 November 2022 recommended 150 0 cash dividend
l;'n:. 1}.23,241,ﬁ2”:| anel teansfer of Tk, 1,4F|I'|,l!1|||HH'J w0 Crenem| Reserve for the vene eaded an .‘”_IIJI'H.' M3

4400 Finuncial rish management

1I11v'rr|.uliu|1u.| Finu.ru:iul Rriurrlllng Starudared TFRS 7 Fimunema! Tristrumneris:  [iselosuied fm.]uirc:s tHselrsasre ol
Infavrmathion refating io hoth recopnized and anrecognized fnancial inscrriests, their spnificance onid - pesformance,
tectinting palicies, terms amd commditions, et e vales and Bk information- the comipany's policies: for eontredling
risks and exposures.

The management has overall responsihifing for the estnblishmene and oversight of the rnm[rqn':."* risk manugeen
I:rzlmml."r:rk Th{ cnnypan],"s risk mnnngcmcnr puﬂu:iq.'u nre c:mll'-isi‘md L] 'r.rlv;_'n“ﬁ ||.1'|1§ .||:||]f|.':|:: the fisks 'F:u,:w! |1'_|.' e
company, e 5ot appropriote risk limies and coneals, and oo menior ks and adherence o limiss. Risk manngement
prebicies, procedures sne systemes aee teviewsd regularly oo peflece chianges o marker condinngs ad the compung's
activitics. This vte prescnts Information shout the empany's exposire g cach of the fallowtng risks, the eompany’s
nhjpectives, policies aml processes for messunng amd momeeng esk, and the compooy’s momagement of capinl. The
grwmpany has exposarg o the fallowing rsks from its use of financial instruments,

1) Coredie pisk
I} Liguidity risk
e} Narker risk

4400 Credit risk

Corealie risk bs the sk of @ fAnancal loss e the Company iF 0 eussomer o commerpanty to 4 financial instrament Bl e
meet s eonrmcrual oblpstons, and anses prncipally frem the Compaoy's recovables. SMamapement has a credic policy
in pleee and the expassre w coedic sk is monionead on on onguing basis, [n monitoring eredic msk, deboors ane groaped
according tu their ask profile, Lo thele legnl smous, fnancial condinen, ageing profibe e Accounts seeovable ané relaged
me sde of porroleam produces. The maximun exposuse o crodie sk b repeesented by the ouryving amoune of cach
firaneial asser mothe stiteenent of finsndial pomton. Crodie sals ws compared e the weal sales are nsignificane.
“Lwrrmhr.'nf ightihlhuﬁl i ;IIII::IWI,I! to I:un:]ﬂ.'l.u: (H] 1 fn.'l,_.'ﬂ.

44402 Enpesute to credit risk
The carrving amount of financizl assers represcnes the maamuom coedit expisure, The maxnmim cxposune o crodin nskoar
the reporing date was;

300 June 2022 30 June 2021
Tuku Taka
Trntle and other recelvaliles |-4,]|.H1T]H,'J.V.|' 1 ]Jlﬁ,—r'f!-l-,m
Mibvanee, deposit & prepoyments 1,982 269 582 24, 520,489
Ling Term lovesiment B 407 594 FINNEYAE 355
ok anid bk laalanie 13,623 HoS. 213 29,264 0001 383
Sharre Term lisvestment 11 M m:‘]ﬂ,hﬂl 11 ,Hfﬂ,‘:‘”,lﬂ'-'
60,172,9R2,031 51,R05,921,120
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44.03

44.04

4404

Apeing of Trade Receivahle
[ pten 5 mansngl
e 6 spsomachs Dast lesg than 12 mamechs

12 months o sbove

Credit exposure by credii raiing

Treacle and € 0her Rocelvaliles
Adlvanees, Depisits and Pre-povincits

{Cush and Cosh Touivalents and FDR (Nowe: 44.04.01%F

Cash in Hane

Cozh ot Dank and FDR

AR Bank Limired

Mprant Bank Limaned

Branpladesh Comanaree Batk Timised
Bangladesh ksl Bank [mmaned
Hank Alfula Bank Limied

Bank Asia Lamdvedd

H'IKH: Hﬂ“ll I |r1'||r|:|:|

BRAL Dank Limined

CTT] Bunk ™A Timited

Dhutely Bangla Bank Fimired
Eastem Fank Limined

First Security lslairs Bank Lamsicd
Cilobal Islami Bank Limited
FESEEC Bank Lamited

TFIC Dank Linssed

Jumana Bank Limdied

Jasaoy Bank Lirmitwd

Meghna Bank Limited

tdercanle Bank Ll
Matanal Bank [imied

N Bank Limited

MERR Bunk [mlted.

NEB Commercml Bank Limied
e Bamle Larmered

Pachmp Bank Limrad

Pome Bank Limiwd

Pubali Banls Larmited

Rupali Bank Linsited

Himmmtey Hank Limited

Social Felwmi Bank Limited
Sernal Bank Linsitcd

Southesst Bank Limined
Stoncand Poank Limind

Stamdanl Charered Bank Limited
The Cloy Banly Lifnieed

Truss Bank Limimed

Unicir Bank Limised

Urired Commercial Bank Limited
U'rtara Banl Lamured

Hoda Vasi Chowdhury & Co
Charlered Accountants

30 June 2002 30 June 202]
Talka Taka
hl'l.llﬂll.')']'.l ‘.".?'leﬁl" I'!j'!i
BA2EEZ | 26,461,444
18] 249024 196,133,274
#12,751,805 1,302,682,937
As i M) June 2022
Credit rating || Taka | ()
$ P {13 el =500 R 1Y TR,
1982203 502 281
54,523, 775082 T1.22%
T0,60%, Thd, 605 10ELERFY
4,005, 00 001
As wi M June 2022
Credit rating || Taka I )
54,521,170,082 T7.21%
Ad- 3204 111543 L
AFHANA) L.RER. T 11 334
HEH 252 507,124 (1.46'%
Ri-(AAA) GT3AUE 241 [.24%,
A HI 4K 5TS LRI
A2 119 AR A 11,200
R Ay 2ATIT0OR 140 454
AAL 13 1ROLET 01,25,
At Aal A+ 18 7 N (2%
Al IT.RRD.AR2 1R
Ad+ 3,005 5001, 150 T
Ak 5.507,138,502 274
Fit 2,700 5H.TST 5.13%
YLt 141 (L1
A 24150 AG2 I
AAZ |4l TRE, 2007 019
AHAAN) MWik223 77 LE7T%
A 22 TEA A0 0.41%
A 4 866,733,107 B3
Ay 3,030 084 577 35T
A L6309 300211 A1) A
A 510,132 (FRIIIE
A 1,686,774 613 JAI
Al 46, 19 39 T
e 2169 563 LR
AN 257,057, 38l 470
AAAH 3,763,999, 770 G000
A-[AAN 3421, 342 506G T.20%0
A 40,447,123 AT
AA+ A IFILETT 5T
WAHAAA] 024,746,327 1150
A 1 L iy 522 1.R45,
AA+ G100 GG 1L.12%
AALAE 140,352 444 LI
Aaz 358, 7HO117G L6650
WAl A b Btk (LT
At 21TT AR S 3.0,
AN 425,505,143 (0T
AA w541 263 (LT,
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4405 Liguidity riek
Liguiclizy risk is the eisk thar e Company will png be sble w meor s Gnancial obligaons as thoey fall dee, The
Company's approsch w0 manage Houidiey feash and cash equivalenest s w ensure, a8 far a5 possible, s iowill alvays
have sufficient ity 0 et e labilives when due, under lusth noemnl ond streszed condivone, wrthoud meorang
umicciprlic losses or fisking damuge ws the Company's reputation. Tipleally, tie Company casures that it has sufficient
cash and codh eguivalenti 1o imeer expected apesational expesses, fncluding Bnanctal alsligations throogh prepueanon o
the cash few fureeast, prepased based on dme line of pavinenn of the finaneil obligadon and sceordingly armange fise

sirfficient Tepichey Sl o make the especeed payment within dos date
The l:_r||:||.l'\|'|."r|1gI re the comtroetunl o |L*gy|| srantutities of franndal Hohiliies

30 June 2022 30 June 2021
Taks Taka
Creching s and Accrualy il SR 2 (5 SO 200135 417
Prowcizion e WEPH and Welfare Fund N, Fim 191, THi Hadin
Unetapmed Diidencd 12,742,791 HA_EUT 420
61,919,055, 5166 50,295,719, 883

4406 Murket risk

.'lu|||1'5cq:l risk s rl'n: rink ﬂ'm:r any .I:h;]l'lj_l;l.! ih 'm;rrL';r pl‘.".'.h!h. such as r-m'l!'r;_l;: q.'xl::h.'.l:q_n_' Ficfes wind e pesest eates wAill ni¥oe the
Company's income or the value of ite huldings of financial nscrumenes. The ohjecrive of markel ik manapement s
manage and control market nsk exposures within acceprable parnmeress,

07 Currency nisk

I'he company s exprssd 1o currency rsk on cerain revenees and purchases of mw matenals and equipment, Company's
feargrpn curreney transactions see denominated m US0 ongd sebae g0 mmpsier of - cagirnd mochinery and s pnnerals.

4408 Exposune io currency rik
"Ihere was neexpasure o foreign oarrency nek on the reporong dare.,
44400 lmierest rate risk

Interest rare risk 8 the risk that artses doe to changes i mterest mes on boreowmgrs. However the company do no have
any eutstaniding bank borrnwings on the reporting dace except o leng term borroawines from Government which interest
rate is finex] aml inteeest e nzk is insignificans.

45.00  Significant Deviation

Significant Deviudon in Earning-per Share (EPS):
LPS increasca by E220M% ddue mo significant increase in Mer Opernting guon by TR TL027 504 sine] Ne-opemting moome
lsy The, 4-{14.TTH.TI!|..

Significant Deviation in Net Operating Cash Flowe per Share (NOCEFPS):

NOCEPS has incrensed by 35,27 from '|'|L'n':i||m. vear dlue 10 increase in pizimmael regeipt from customer ol oo
aperating wngreme by Toka 4Z458.753652 and "laks 404.7TRT23 respectvely while pavmens mails for suppliors,
smployees wmd athers Taka 37,519,672.270, Which resuly 2Enificant increase oF Operiing cash femws Taka 5 H3,802007
IIHI'I“ ]'ITLTiI: e !'I!Ilr

A6y GENERAIL
Figures apponring o thess scoounes have been soanded OFF to e nearost sk,
Pringicis viear's |'-"|'|n.wu & jimounts have been restared aod neprmngeed, whenover considenad neeossaey, i dofurm w the
nresenranon for the penod under review

Manuger (A & F) Managing Direcior Diirector Diirector

w"iﬂﬂe
-]

I Chaerd
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