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= = INDEPENDENT AUDITORS' REPORT
To the sharehoiders of
- MEGHNA PETROLEUM LIMITED

Report on the Audit of the Financial Statemants

Gualified Opinlon

Wi have sudited the finencial statements of MEGHNA PETROLEUM LIMITED [the Company|, which comprise the Statement of Finaneial
position as at 30 June 20324, the Statement of Profit or loss and Other Comprehenslve Income, Statement of Changes [n Equity and
Statement of Cash Flows for the year then ended, and notes to the financizl statements, including materizl accounting podficy infgrmatian.

mwmmmduhhndwhmwlmm«wmhmmﬂmwnﬂmhhMHHmamrmdunm
in the Basis for Qualified Opinion section of our report. the accompanying Bnancial statements, prepared in stcordance with
international Financial Reporting Standards (IFRSs), give & true and fair view of the financial position of the Company as at 30 June 2024
and of Itz financisl performance and cash Nows Tor the year then ended and comaly with the Companies Act, 1994, the Securities and
Exchange Aules, 2020 and other appiicable laws and regulations.

Basis for Qualified Opinion

1. in reference to note Z2.03, the Company disclosed amounting to BOT 6,571,247,568 for other finance which Inter-alia Included VAT
payable (under for other) amounting to BOT 1,338,526,919 which ks not matched with the amaunting to BDT 79,292 shown in Vat Retum
(Mushak 2.1).
:_mummmuu.mmmmummmtmmmmummummm
148/FAC/Admin/Notification /2020/01 dated 11 February 2020, the Company has the obfigation Lo canvert the shase money deposit into
share capitsl within & months from the date of deposit But the Company did not comvert the share maney depaslt into share capital
wihich i the non-compliance of the above mentioned FRC notification.

We conducted our audit in accordance with Intermational Standard on Auditing (I5As). Our responsibifites under those standards are
further described In “Auditors responsibilities for the audit of the finencial statements” section of our report

We are independent of the Company In accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code), and we have fulfilied our other ethical responsibilities in accordance with these requiremants and
the IESBA Code.

We believe that the audit evidence we have chtained is sufficient and appropriate to provide 2 basis for our qualified audit opinion.

Emphasis of Matteri
Without modifying our opinlon, wi arg drawing attention to the following matters:

1. Meghna Petroleum Limitad (MPL) engaged an enlisted Chartered Accouniants as Valuator, to revalue its assets and update the Fixed
Assets Register which is yet to be finalized. Fusthermore, no impalrment test has been conducted during the year as dlscigsed under note-
4,02

1. Meghna Petroleum Limited {MPL) has agreements with 13 companies for LPG refueling stations, stipulating paymaents of Tk 0.50 per
liver to MPL and an additional Tk, 050 per liter to Banglades Petrolsum Corporation (BPC) as royalty which is currently recognized a3
FEVETUE On 3 cash basis.

3. In reference to note 17 In the financial statements, the company gisciosed depreciation fund reserve ameunting to B80T 313,733,333
for which no policy and audit repor were found,

4, in reference to note 18 in the financial statoments, the Company disclosed dafined benefit obligations -Gratuity amounting to BOT
80,535,111, As per Para 59 of I1AS 15, the Company needs to conduct actuarial valuation of the gratulty cbiigation before the and of the
reporting perlod. But sctuary valuation regarding gratulty is yet to be conducted.

5, There is a significant decrease in net operating cash fiow per share (NOCFPS), As disclosed in note 45,02, the Company’s Net Operating
Cash Flow per $hare (NOCFPS) has significantly decreased to Tk, 46.17 (Negative) for the year ended June 30, 2024, compared to Th
100.07 for the year ended June 30, 2023,

6. There is a sigrificant incroase In earnings per share (EPS), As disclosed in note 49.01, the Earings per Share (EPS] of the Company has
improved substantisily, reaching Ti. 50.11 for the year ended June 30, 2024, compared to Th. #0.86 for the year ended June 30, 2023,

-
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- Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our sudit of the financial statemants
- of year ended 30 June 2024, Thisse matters were addressed In the context of our sudit of the financisl statemants a5 2 whole, and in

forming our epinion thereon, and we do not provide a separate opinlon on these matters. in addition to the matter described in the
Basis for Qualified Opinlon section we have determined the matters described below to be the key audit matters 1o be communicated in

ouf report

ilrmm financial statements.

The key sudit matter [How the matter was addressed in our sudit

1. Revenue recognition

Refer to note 26.02 and 3.14

Revenue recognition has signifieant and wide|Our sudit procedures in this area included, among others:

Hevenue i3 recogniied whan the amounts and
the related costs ara relisbly measured, #nd the
performance obligation & completed through
paming of control to the customers. Revenue
from the sale of goods is recognized when the
company has delivered products o the
|customess and control has passed. The sales of
the Company are derived from factores and
varipus depots located across the country with
|relstively transactions of small amounts. As 8
regult, to obtain sufficient audit evidence,
magnitude of audit work and resource are

reguired.

- We undorstood, evaluated and validated the key controls related to the Company’s
sales process from end to end, from contracts approval and sign-off, recording of sales,
all the way through cash recelpts and cultomars’ autstanding balances.

- We tested e completeness of journal entries compared 1o financlal statemants and
whether if thero is any wxception exlsted that the debit accounts of sales recognition
were not refated to cash and bank, trade receivable.

We identified révonue recogniton as a key audit
matter because revenve 5 one of the key
porformance Iindicators of the Company and
therefore there B an  inherent risk
manipulation of the timing of recognition
revenue by management to meet specific
targets or expectations.

We focused on the proper cut-off of sales 1o the
Company's customers dua to the fact that the
decuments of confirming the scceptance af the
products wene provided by numaerous cultomens
based In different locations. There is & risk of|
differences betwsen the timing of acceptance of|
the preducts by tha Company's customars and
when revenue was recorded. Accordingly, there
could be potential misstatements thot these
fEvenun Transactions are not recognised in the
proper reporting periods.

- We congduced substantive testing of revenue recorded over the year using sampling
technigues, by mxamining the relevant supporting documents Including sales Involces
and challans. in addition, we confirmed certain customens’ recelvable balances at the
reporting date, selected on a sample basis by considering the amounts cutstanding with
those customerns.

- Furthermore, we tested the sales transactions recognired shortly bafore and after the
reporting date, Including the sales returns (i any) recorded after that date, to examing|
wisther salss transactions wera recorded in the correct reporting pericds.
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The key sudlt matter [How the matter was addressed in our audit
2. roperty, plant and equipment
| Refer to note 4 and 3.02

The company has large amount and numbers of|Our awdit procedunes in this area included,

property, plant and equipment items. Due tojamong others

tuchnological and time obsolescence the|- Assessing the condlstency of methodologies e for depreciation of ausat & we alio re-
impairment may exists. calculste the depreciation by using applicable rate which is used by company & also see
appropriate dsclosure have been given for PPE a3 per IAS-16

- Checking, or @ sample basis , the accuracy and relevance of the accounting of PPE by
management; and

- For selected samples, performing physlcal verification of assets 1o confirm existence;

The key sudit matter |Mhmﬂtlﬂrﬂdhmm

Mﬁuﬂmﬂm tanes

| Refer 1o nate 19 and 3.12.02

The Comgany recognires deferred tawes rﬂlﬂq]w sudit procodures in this area included, among others:
to property, plant and equipment, Right of use
|ummummnhusmm=mﬂnh
nature,

g sueh accounting for daferred taxes invohaes
|:;"T:mmj"“ “" '"::m’w' - 'mﬁm“mm - Uing our own tax specialists to evaluate the tax bates and Company’s tax sirategy.
assess the adequacy of tan provision, Hence, we
|considered this to be 3 key awdit matter.

As such accounting for deferred taxes involves\. gyaiiating the adequacy of the financial statements disclosures, inchuding disclosures|
management judgment in developing estimates) o aceumptions, judgments and sensitivities
of tax exposutes and contingencies in order to
assess the adequacy of tax provision. Henoe, we
considered this to be a key audit matier,

« Assessed the design, implementation and operating effectivenass of key contrals in|
|respect of the Comparny's process of recognition of deferred taxes,

i

- Assested the accuracy and completensss of deferred tax; and

Reporting on other infermation

Management ki responsible for the other Information, The other information comprises the information included in the anfual repodt,
but doas not include the Snandal statements snd our auditor's report thereon. The draft annual report is oxpected to be made avasable
to us after thie date of this auditor's report but befare finalization of the annual report.

Our opinton on the financial statements does nat cover the cther information and we do not express any form of assurance conclusion
thereon.

in connection with our sudit of the financial statemonts, our responsibility is to read the other information identified above when it
becomes available and, in doing so, consider whether the other information is matertally inconsistent with the financial statements or
aur knowiedge ootained in the audit or otherwise appeirs to be materially misstated.

When we read the annual report before finalization, if we conclude that there is 2 material misstatement therein, we will communicate
thie matter to those charged with governance of the Company 1o that the matter is duly sddressed in the srnusl repart.

=
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Management Is responsible for the preparation and falr presentation of these financlal statements of the Company In sccordance with

International Financlal Reporting Standards (IFRSs), the Companies Act 1994, the Securities and Exchange Ruies, 2020 and other
applicable laws and reguiations and for such internal control as management determines i NeCEssary to enable the preparation of
financial statements that are free from material misstatement, whether dus to fraud or error,

In preparing the financial statements, management is responsibie for assessing the Company’s ability to continue 25 3 going congern,
diselosing. as applcable, matters related to going concern and using the going concern basis of accounting unless managemant glther
intends to figuidate the Company o 1o cease operations, or has no realistic alternative but to do so.

Those charged with govemance are responsibe for overseeing the Company's finantial regorting process

Auditors' Responsibilities for the Audlt of the Finencial Statements

Our chjectives are to obtain reasonable assurance about whether the financial statements a5 & whaté are free from material
misstatement. whether dus (o fraud or error, and to lssue an auditors’ repor that includes our opinion. Rwasonable amsurance is a high
level of assurance, but is not 3 guarantes that an audit conducted in accordance with 1SAs will always detect & material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material If, individually or in the sggregate, they could
reasonably be expected to Influence the economic decluons of users taken on the basls of the financal statements.

As part of an sudit in accordance with SAs, we exercise professional judgment and maintain prefessional skepticism throughout the
sudit. We alio:

(a] dentify @nd assess the risks of material misstatement of the financial statements, whether due to fraud or efror, design and
perfarm audit procedures responsive to those risks, and chiain audit evidence that is sufficlkent and appropriate to provide & bask
for cur apinion, The risk of not detecting a material misstatement resulting from frawd Is higher than for one resulting from error, a5
fraud may imvoive collusion, forgery, intentional omissions, misrepresantations, ar the override of intermal contral,

(b} Obtain an understanding of internal control refevant 1o the audit in prder to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control,

(] Evaluate the sppropriateness of accounting policles used and the reasonableness of accounting esfimates and refated disclosures
made by managemaent.

|d) Conciude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether @ material uncertainty exists related to evenls or conditions that may cast significant doubt on the Company’s
ability to continue a3 a going concern, i we conclude that a material uncertainty exists, we art requited 10 draw attention in o
auditors’ report to the related disciosures in the financial statements or, i such disclosures are Inadequate, o modify our opinion.
Our conclusions are based on the audl evidence obtained up to the date of our auditers' reporl. However, future events o
conditions may cause the Company to cease to continue a5 8 oiNg concerm.

|o} Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whather the
financial sabements represant the underkying transactions and events in a manner that achieves falr presentation.

[} Obtzin sufficiant appropriate audit evidence regarding the financial Information of the entities or business activities within the
Compary to aaprois an opinkon on tye financial statements. We are responsible for the direction, supetvision and performance of
the audit. We remain solely responsible for our audit apinion.

-
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We communicate with those charged with governance regarding, among other matters, the planned scope and Uming of the sudit and
significant audit findings, ncluding any significant defickencles in Intarnal control that we identify durlng our audit.

We communicate with those charged with governance with a ststement that we have complied with relevant ethical requiremeants
regarding independence, and to communicate with them all refationships and other matters that may reasonably be thought 1o bear on
our independence, and where applicable, reloted safaguords.

We determine those matters, from the matters communicated with those charged with governance, that were of most ugnificance in
the audit of the financial staternents of the current period and are therefore the key sudit matters. We describe these matters in our
auditors' report unless law of regulation preciudes public disciosure about the matter or when, In extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of daing so would reasonably be
expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements
in accordance with the Companles Act 1994 and the Sacurities and Exchange Rules 2020, we also réport the following:

() we have obtained all the information and explanations which to the best of our knowledge and beilel were necessary for the
purposes af our sudlt and made due verification thereof:

mlnwrmmprmrbumufmminuwhuw law have been kept by the Company so far & it appeared from our
examination of those books;

i) the statement of financisl position and statement of profit or loss and other comprehensive income dealt with by the report are in
agreament with the books of account and returns; and

i) the expenditure Incurred was for the purposes of the Company’s business.

Flrm Name : Khan Wahab Shafigue Rahman & Co. Hussain Farhad & Co.
Chartered Accountants Chartered Accountants
Registration No. : 4/TBAICAR-TZ 4457 /ICAB-24

Signature of the auditor -

Sarwar |f FCA, Pa
ICAB Enrollment No (0779

Name of the auditor i

FRC Enroliment No: CA-001-92 FAC Enroliment No: CA-001-136
DVC No. : I411121016A5B10952 241112077345698771
Place : Chattogram Chattogram

Date : 12 Novemnber 2014 12 Novemnber 2024
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MEGHNA PETROLEUM LIMITED
Statement of Financial Position
A at 30 June 2024
30 June 2023
_Notsis) Taks Taka
ASSETS
Mon-Curtent Assets
Property, Plant and Equipment 4 1,226,744, 647 1,295 713 377
Right of Use Assets 5 11,656,920 1,718,105
Capital Work-in-Progress - 545,077,796 266,462 628
Long Term investments {FOR) 7 10,402,714 854 9.267,190.271
Total Non-Curfent Asists 12,186,194,217 10,851,004, 383
Current Assets
Shart Term investments -Deprociation Fund B 1.613,757.055 1,512,910, 245
Short Term investments (FDR) 9 12 355,867,968 10,101,433,780
Inventories 10 20,259,875 558 14 854 852,873
Trade and Other Receivahles 11 17,476.607,137 24,121,147,616
Advances, Deposits and Pre-payments 12 2,658525,076 3.163,035.579
Cash snd Cash Eguivalents 13 32.013,212.233 41.703.857.210
Total Current Assets B6,377,845,007 96,457,237,303
TOTAL ASSETS mm lﬂﬁﬁ
EQUITY AND LIABILITIES
Eguity
Share Capital 14 1.082,161,080 1,082,161,080
Share Money Depasit 15 116,061,862 11£,061,852
General Reserve 16 18,405 000,048 15,805 D00, 048
Depreciation Fund Reserve 17 3113,733333 118,180,701
fetpined Eamings 5.419,715,553 4,422 746,959
Equity attributable to owners of the Company 25,335,665 876 21.644,150.650
Mor-Current Labilities
Defined Benefit Doligations - Gratulty 18 00,535,111 75 17RE7
Deferred Tax Labdlited 19 53,615,132 56,720,078
Long Term Barrowing 20 111,797,906 123,399,576
Lease liabilitins - non-curment portion 50103 4,350,848 4,845 144
Tartal Non-Current Liabilities 260,298,597 260,243,675
Current Liabilities
Short Term Borrowing n 621,294 BRR 50,693,218
Crednors and Accruals 2 71,031 596,812 83,634 R15 385
Lease Babilities - Current Portion 5.01.03 494,636 10,018,335
Provision for WPPF and Walfare Fund 3 365,952.079 304,213,644
Unclaimed Dividend 28 5,042 705 B8, 752327
Income Tax Payable L1 1,.408,593,531 1,315,444, 452
Totsl Current Liabilities 71,968,074,771 85,403,937 361
Total Uabilities 73,228,373,368 85,664,1§1,036
TERCAL KRR M RNt % %
Net Azsats Value [NAV] Per Share i3 134.12 200.01
The annexed notes 1 to 53 form integral part of these fknanclal statements.
and were approved by the Board of Directors on 11 Wovember 2024
wnd were ?mﬂbr 1 : :
Company Secretary Genaral W (A& F) Director
A5 p:rnurannmd r!pcn‘tnl samedﬂz.
Khan Wahab Shatique Rahman & Co. Hussain Farhad & Co.
Chartered Accountants Chartered Attountants
OVC: 2411121016A5810952 DVC: 24111207 TIASES8TT L
Place: Chattogram Plage: Chattogram

Cate: 12 November 2024

Date: 12 Nowvember 2024
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MEGHNA PETROLEUM LIMITED
Statement of Profit or Loss and Other Comprehensive Income
For the year anded 30 Juna 2024
01 July 202312 OL july 2022 %o
30 June 1024 30 june 2023
Nows] e Taka
Grows Esrnings on Patroleum Products 16 1,704,242 453 1,610,586.751
Net Operational Gain / (Loss) 2603 169,774,915 218,770,342
Met Earnings on Petroleum Products 1874017368 1,830,357,093
Other Operating Income 1605 19_5.!?_4.!1! 347,732 133
Total Income 5,170,512,181 3,178.089.116
Operating Expenaes
Administrative, Selling and Dlstribution Expenses b {4.256,055,417) 11,172,613,131)
Elaancisl Expenies n (190,738,542} 57,256, 184)
Interest Expenses through BPC 29 (136,217 054) (155,122 J03}
- —__[A1,034518)
Total Operating Profit 1,587,459, 768 1,748 058, 708
Non-aperating Ineome 30 5731541 K11 4,335,218,165
et Profit Before WPPF & WF 7,319,041,579 6,084,272.873
Contribation o Workers' Profit Farticipation and Welfare
Fund @ 5% on net profit 3 {365,952,079) {304,213, 644]
Net Profit Bafore Income Tax £.953,089,500 5,780,059,229
Income tax (expenses)/benaflts
Current Tax 5 {1,533.221,452)| | {1,350,851,469)
Deferred Tax 13 3,104,946 | | {7.810.444)
(1,530,115, 548) {1,358,661,915)
Net Profit After Tax Transferred to Retained Esmings 5422972954 ﬁ%
Other Comprehensive Income
e that will never be reclassified to profit or loss -
Fremms that are or may be reclassified to profit or koas -
Total Comprehensive Income 5417 972,954 A,411,397,314
Earnings Per Share [EPS) n 50.11 40.56
The annexed notes 1 to 53 form Integral part of thesa financial statements.
and were approved by the Board of Directors on 11 November 2024
and were signed on its behalf by:
Sl
Company Secretary General Manager (A & F) Managing Director Director

As per our annexed report of same date.

’ e

Khan Wahab Shafique Rahman & Co. Hussain Farhad & Ce.
Chartored Accountants Chartered Accountants
OV 241112101 8A5810952 DVE: 24111207 T5ASE987TL
Place: Chuttogram Place: Chattogram

Date: 13 November 2024 Date: 12 November 2024
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MEGHNA PETROLEUM LIMITED
Statement of Cash Flows
Far the year ended 30 June 2024
01 Juby 2023 to 01 July 2022 to
30June 2024 30June2023
hote(s] Taka Taka
A. Opersting Activities
Cash Recohved from Customers 50.01 304,004,210,351 F14,097 808,588
Cash Faid to Suppliars, Employees and Others S0.02 {312.572.030,381) 305,968,014 4500
Cash from operation (8.867,819,930) 8,129,794,138
Cash Recelved from Non-Dperating income 50.03 5,731,541 B11 4,335 218 165
Cash Payment for Financial Expenses 50.04 (335,870.310) (255,831 857)
income Tax Paid 50.0% {1,533, 784.492) {1,380,436672)
Met Cash Generated by Operating Activitles (4,995,932.921) 10,828,743, 774
8. Investing Activities
Capital Expendilures 5100 {482,480, 916) (208, 802,755)
Lang term Investments %1.02 (1,135,534 581) (1,240,782 675}
Ehort term Investmants 51.03 |2.254,434 188) 1,337,284.820
Met Cash Used In Investing Activities (3.572,439,5685) {112.300,610)
€. Financing Activities
Payment against Right of Use Asset m (13,106,021} (11,105,021}
Dividend Paid to share holder s2.02 {1,728,998,071) {1,6231,311,000)
|Deposited]/Adjustment to CMSF Fund L2m {82.169,279) (4,038 145}
Mt Cash Used Im Finanging Activitie (1.822.372,571) 1,636,455, 166)
D. Net Increase of Cash and Cash Equivalents during the year [A+B8+L) (10,690,684,577) 9,079,987,998
E. Opening Cash and Cash Eguhalents 42,703 857,210 33,633, 869,212
F. Dlosing Cash and Cash Equivalents (D+£) 31.013.212,213 ﬂlﬂ.ﬁ‘l.!m
het Operating Cash Flow Per Share (NOCFPS) 34 [4B.17) 100.07
The annexed notes 1 ta 53 form integral part of these financial statements.
and were approved by the Baard of Directors on 11 November 2024
and were sgned on its behall by
(= bV Mﬁﬁ @ﬂ
Company Secretary General Manager (A & F) Managing Director Director Director
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MEGHNA PETROLEUM LIMITED
Maotes to the Financlal Statemants
As at and for the year anded 30 June 2024
100 THEREPORTING ENTITY
1.01 Legal Form of Enterprise

Misghna Petroleum Limited [hersinalter referred 1o a4 the company) was Incarparated m Bangladesh on 27 December, 1977 a1
Private Limitod Company. All but six shares of the Company are heid by tho Bangiadesh Petrofeum Corpovation (hereinafter
tefemed 1o as BPC). Subsequently, I was converted inte o Public Limited Campany on 29 May 2007 vide spetal resclution dated
29 May 2007 under the Companies Act 1994, As resolved in the Board of BEC, the pretent ewner of the shares, and also as per
resoluthon taken in the EGM, the Company shall off load 12,000,000 ordinary shares of Th 10 =ach to the general publ /
institutions ot market price in accordance with regulation 5 of Stock Exchonge (direct listing) regulations 2006, the Depoutory Act
1985 and regulations issued there under, The shares were fioated for public offering on 14 lanuary 2008

The reglstered office and principal place of business of the company s located @t 58.59, Agrabad Commarcial Area, Chattogram,
Bangladesh.
102 MNature of The Business

The activities of the Company comprise the proturement, storage and marketing of Petroleum procucts and Lubricants, Bibumen,
Liguetied Petroleum Gas (LPG| and Battery Wated in Bangladesh.
100 BASS OFPREPARATION AND PRESENTATION OF THE FINANCIAL STATEMENTS

101 Statement of Compliance
The Fingncial Statements have been prepared |n sccordince ntemational Financls| Reporting Standards (IFRSs), the Companies
Art 1994, the Securities and Exchange Rules 2000, relevant guidelings ssued by the Banglacesh Securities and Eschange
Commission{BSEC), Financial Reporting Act 2015 snd other apphcable laws and regulations, The tithes and format of thewe
financhal statements follow the requirements of IFRSs which are to some extent different fram the requirament of the Companiet
Ary 1998 However, such differences are not material and, in the view of managemant, IFRSL ttles ond farmat give baother
presentation Lo the tharahodders.

On 12 Decembor 2017, the Institute of Charered Accountants of SBangladesh (ICAR) has adopted Inmternational Financial Reporting
Standards issued by tha Imernational Actounting Standards Board as IFRSS. Ad the ICAR previously adopied such slandards as
Bangladesh Financial Reporting Standards without any modification, this recent adoption will not have any Impact on the financial
statements of the Company going forward.

202 Bash of Reporting
The financial statements are prepared and presented for extérnal usess by the company in accordance with identified financiat
reparting frameworie. Presentotion has been made in compllance with the reguirements of 1AS 1 = “Presentation of Financial
Statements”. The financial statements comprise of:
a) A statement of financial position as 3t 30 June 2024,
b) A staterment of profit or loss and other comprehensive income far the year onded 30 June 2034
c| A statement of changes in equity for the year ended 30 June 2024
d] A statement of cash flows for the yeor ended 30 June 2024,
&] Notes, comprising 3 summary of significant sctounting policies and explanatory information.
Further more, as per 185 1, the financial statements comparative Information and 2 statement of financial position s at the
baginning of the preceding period (In case of restatement) snd also the disclosure of aasets and llabilithes under current and non-
current classification separately,

103 Other Regulatory Compllances
The Company is piso required 1o comply with thn folicwing major ws and rogulations slang with e Companess Act, 1994

a} The Income Tax Act 20003 and applcable rules B regulations
b The Value Added Tax and Supglementary Duty Act, 2012
&} The Value Added Tax gnd Supplementary Duty Aules, 2016
d] The Securiifes and Exchange Ordinance, 1963

g The Securitles and Exchange Rules, 2020

f] The Customs Act 1969 & 2023

g Bangladesh Labour Law, 2006

h) Securithes and Exchange Commission Act. 1993

104 Authorization for lusue

The financial statements for the year anded 30 lune 2024 have been autharized for issus by the Board of Directors on 11
Novernber 3024

$ Charersy i0
= Apcountants
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205 Basls of Measurement
. The Financial Stetements havo been prepared on goirg concern baiks under the historical cost comemtion,
1.068 Functional and Presentation Currency

Tho finaneial statsments e presentsd in Bangladash Taka (BOT) which is the Company's funstional curmency. All financial
b information presented in B0 Taka his been rounded off 1o the neantit integer BD Taka excopt when athernwise indicated,

107 CashFlows Statement
Stutement of Cash Flows ls prepared principally in actordince with IAS-7 “Statement of Cash Flews® and the cash flows from
sperating activities have been presonted under direct methed. A reconciliation of net income or net profit with cash flows fram
operating activities making adjustments for non-cash items, for nen-operating items and for the net changes in operating sccruals
a1 por requiromant of Securitios and Exthange Rules 2020,

108 Going Concern
The Company has sdequate resources to continue its operation for the foreseeable future and heace, the financial statements

hawe been prepored on a going concern basin, As per Management's asaesement there are no material uncertainbes refated to
events or conditons which may cast sgnifient doubt upon the company's ability 1o continue going concerm,

109 Raporting Period
Thes= financial statements of the company cover gne year from 1 huly to 30 June aod ks followed consistently.
210 Applcable Accounting Standards
The lollowing 1A5s and [FRSs are applicabile for preparation and reporting of the Financial Statements for the period under review:
IAS -1 Pretentation af Financial Stitemants
A5 -2 Inwentories
i as-7 Statements of Cash Flows
= iAs-2 Accounting Policies, Changes in Accounting Estimates and Errors
A5 - 10 Events sfter the reparting Period
IAS - 12 ingcome Tanes
a AS - 16 Property, Plant and Equipment
IAS - 21 The Effects of Changes in Foreign Eschange Rates
1a5-23 Borrowing Cost
IS5 - 24 Aelated Party Disclosures
a5-33 Eamnings Per Share
A5 - 36 Impalrment of Assets
A5 - 37 Provigiony, Contingent Liabilites and Contingent Assels
IFRS- 7 Financial instruments: Diclosures
IFRS-9 Fimancial Instruments
IFRS- 15 Revenus lrem Contract with Cuttomars
IFRS 16 Leasen

111 Use of Extimates and judgments
The preparstion of the Francial Statements i i conformity with 1AS and IFRS reguires management 18 make |[udgments,
edtimates bnd Esumptions that affect the applcation of sccounting policies ond the reported amounts of ossets, labilities,
income and expenses. Estimates and underlining assumptions are reviewed on an ongoing bass and actual results may differ
from thede estimates.
Thar estimates and wunderining assumptions are based on past mepenance and varows other fagion that are beliwed 10 Ge

reasonable under the circumstances, the result of which form the basks of making judgment about the carmpng value of assets
and labilithes that are nol readily spparent lrom oiker wources. Actual results may differ from thess estimates.

In particulas, infermation about significant arens of estimation, unrcertainty and critical judgments ia dpplying sccounting policses
that kave the mast significant effect on the amounts recognized in the financial statements is included in the following notes:

Note & : Property, Plant and Equipmient
Mote 5 | Fught o use of Lesss
Mot 10 { imvantering
Mote 11 ; Trade and Other Recabvables
. Note 18 i Defined Benelit Obligations - Gratulty
MNote 19 1 Deferred Tax Linbilities

Note 25 | Imcome Tax Payabie
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Classification of Current and Mon-Current

The Company presents assets and lablities in the statemaent of financial position based on curreny/non-current clesufication

An Asset is Current Wien It is:
« Espocind to be realirad or infended Lo sold or consamed in the normal operating cytle
- Held primarily for the purposs of trading
« [xpected 1o be realized within twehes monthd after the reporing period
Or,
Cash or cash sgubvalent unless restricted from being exchanged or used to fettls o labllity for a1 least bwelve manths afted the
" reporting period
All pther smets arn ciassified a8 non-current.
A Lishility is Current When:
- Itis sxpected 1o be settled in the normal operating cycle
« It s heeld primarily for the purpose of trading
« It is due to be settied within twelve months after the reporting period
'ﬂm
« There is no unconditional right to defer the wettlement of the Tability for at least twelve months after the reporting period
The company classifies all other labilites as non-curment.
Deferred tax assets and llabillties arn classified a3 ngn-current assets and liatulities.
Comparative information and Reclassification

Comparatwe information has been disclosed for all numerical information in the financizl statements and @iso the narrative and
descriptive information when it i relevant for understanding of the current period financial statementt. To facilitste comparison,
certain relevant balances pertsining o the previous perind have been rearrenged/reclassified wherever comidered necessary o
conform 1o current periods prasentation.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The specific accounting policies selected 2nd applied by the Company's management for significert transactions and events that
have materal effect within the framework of IAS-1 *Presentation of Finandal Statements®, in prepacation snd presentation of
finandial statements have been consiitently applied throughout the year and were also consistent with those wied n earfer
YEBE.

For a proper undoerstanding of the financial statemonty, these accounting palicies 3re W1 oul balow in one place o3 predcribed by
the IAS-1 “Presentation of Financial Siatements”. The recommendations of (AS-1 relatng to the format of financal Satements
wete also taken e full conslderation for fair presentation.

$et out below is an index of the significant sccounting policies, the detaiis of which are sveilable on the followang:

3o Comistency

3o Prperty, Plant and Equipmant
3.020a Depreciation Fund

303 Capital Work-in-Prograss

3.04 Loaurs

a0s Inventories

.04 Financial Asteta

3.07 Financial Liabilities

3.08 impairment

3.09 Shary Capital
310 Genera) Reserve

ERS! Emplayoe Banafily

3.12 Taxat:on

313 Prownslon, Contingent Liabilities and Contingent Assets
3.14 Revenun

315 Othar income - Mon-Opesating
316 Chperating Segmaents

317 Earnings Per Share (EPS)

118 Fareign Currency Transacthons
3.19 Events After The Reparting Pericd
3.20 General

Comnsistoncy

Uinless otherwise stated, the accounting policies and methods of computation used in preparation of Financial Statements for the
year ended 30 lune 2024 are conlitent with these policles and methods adopted in preparng the Financlal Statemants for the
year ended 30 June 3023,
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1.02 Property, Plant and Equipmant
1.02.00 Recogniton and Measurement
itams of property, plant and egquipment, excluding frechold land are imitially accounted for 3t coit less depreciation over thair
expectod uselul lves in accordance with |AS-16 Property, Plent and Equipment.

Thie cost of an item property, plant and equipment comprises iis purchase price, impart duties{if any] and non-refundabile tases
{after deducting trade discount and rebates) and dny other expenditures that are directly attributable to the acguisition of the
assets and 1o bringing the assets to the location and condition necessiry for it to be capable of operating In the Intended by
management. The codt of woll conitructad [initalled stsety Inchudes the cost of matesials wed and direct labor and any other
coxts directly attributable to bringing the assets-to the working candition for |ts intended wse and the cost of damantling and
removing the items and restoring the site on which they are locted.

Purt of sn item of property, plant and equipment having different wieful Tves, ane actounted for & separate Aems (major
components) of property, plant and eguipment.
3.00.02 Subsequent Costs

The ¢ast of replacing or upgrading part of an em of property, plant and eguipment i recognized in the carrying amount of the
item i it i probable that the future benefit embodied within the part will flow to the company and iy cowt can be measured
reliably. The costs of the day to day senvicing of praperty, plant and sguipment are recognized in profit or lods &5 Incurred.

3.02.01 Depreclation
Pepreciation n rocognised in the statement of prolit or loss and other comprohensive income on a straight-ling basts over the
estimated useful lives of each Rem of property, pient and eguipment including lessed assets except freshold land and lend
duvelopments. Froohold Land and land developments and capital work:in pregrest are not deprecisted.
Degreclation of #n asael begins when it & avallable for use, Le. when it i in the location and condition necessary for it 1o be
capabile of aperating in the mannar intendsd by mansgement. Depreciation of an #set coases at edrfier of the date that the saser
i chassified as hold for sale in accordance with IFRS 5 and the date that the asset i derecognized. The depreciation method used
reflects the pattern in which the asset's aconomic benefits are consumed by the entity. Afier consdering the useful life of Fsets
a4 per [AS-16 “Proporty, plant and squipment”, the annual depreciation have been appliod equal to aliscation of total cost over
useful life of assets which & considered reasonabie by the management.
The principal annua rates are as follows;

Cotemary of Assets Ratgs of depreciation
%)
Buildings 6.6
Piant & Machinery 65
Vihiche 6.6-20
Furniture and Eaiure 6.5
Filling and Service Station Facilities 6.6
Qil Tanker & Floating Eguipment 6.6
Storage Tanks 66
Computer & Arcessoriey 20
Equipment and Fittings BE
Sundry Planis 66

Depreciation methods and useful lves are reassessed at the reporting date and adjusted if wherever reguired.

Upon retirement of assets, the cost and related acumulated depreciation are eliminated from the accounts and resulting gein ar

loss s charged of credited to staternent of proflt or loss and other comprehensive income

3.07.04 Dapreciation Fund

a) Meghna Peiraleum Limited depreciation fund was formed on 10 Ocober 2015 as per directhon of Cnergy & minersl respurens
Memomandom Mo I8.00.000.039.01.008 18-356 dated 24th December 2018 and BPFC Memorandum Mo
28.03.0000.00.024.08.092.18-297 dated 30 Lnuary 2019 and subsequently approved by the Meghna Petroloum Limited
Board of Director in thair Board Meating No. 579 held on 25 August 2019 (171h on 2019) with effect from 01 hely 2014

b} The objactive of the fund Is to accumulate the depreclation charged to the sssets of the company in each financial year and
use the tund for replacemant of depreciated Asaetls) / Procurement [Acguisition of new awsetiy) /new plant / new Bulnes

¢} imcome of 1he fund is considered a3 the other income of the company and all Lthe mipenses incurmed s charged n b thie
expenses of the company also.

d] income of the fund are not dutributable to the sharehoiders of Meghna Petrodeum Limited,

&] Meghna Petroleum Limited depreciation fund has been made 23 per the resolution of the mesting of the Board of Girectors of
the Meghna Petroleum Limited held on 25 August 2008 and meeting no- 579 [171h of 2019} .
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3103 Capital Work-In-Progress
Property, plant and equipment under constrection/ocquisition i accounted for & capital work- m-progress  uniil
construction/acquisition ks completed and measured at cost,

3.04 Leases
At inceation of a conirsct, the company assess/determines whether the contrazt |s of CONtaIng 4 lease, A contract | of containg 3
ieass i this contract comvieys the right to contral the use of an identifisd asaet for b period of tme in eschange for consideration.
AL inception or on @ reassessment of an arrangement thal containd 3 lease, the entity separates payments and oiher
conpderations required by the arrangement mto those far the leass and those for sther elements on the baus of thelr relative
falr values

i) Asalessee
Tha company recognites a right-of-use and 3 lesse lability at the lease commendement date The rght-of-ule Fsat (s ity

maasured 81 cokt, which comprises the mitial mount of the lesse Wability adjusted for any lease payment made ot or before
the commencement date, plus any initial direct cost incurred and an estimate of the cost to dismantle and remove the
undariining sty or Lo restore the underdining asset or the site on which it s locsted.

The right-of-use suset is subsequently depreciated using the straight-fine method from the commencemant date to the end of
e lease term unbeds the lease transfers ownership of the underlining assets to the company by the end of the lease lerm of
ki cost of the right-of-use assot reflacts that the company will exercise the purchate optian, in that cise, the right-of-use
assat will be depreciated over the useful life of the underlining asmet, which & determined on the fame Basis as those of
praperty plant and equipment.

The lesse lisbility is initislly medsured 8t the prasent value of the lease payments that are not paid at the commencement
date, discounted using the nterest rate, the company uses ity borrowing rate as thie discount rale.

li] As & Lessor
Thare i neither an agreament nor a contract that contains 2 lease a1 2 bewsor and Iy not reguiresd 1o make amy adjustments on
tramsitions to IFRS 16 “Leases” for leases in which It acis a5 2 lessor.

305 Inventories
Mature of inventorles
Imventdries comprise petroloum products, lubrcans, LPG. bitumen, receptacies and wtores and ipues oic
Valuation of Inventorses

Invishtarlis are medsured ot lkower of cost and net realizable value in accordance with [AS-2 “inventeries”. Net malizable value s
pased on estimated sefing price in the ordinary course of business loss any further costs expecied to be incurmed (0 make the

sale.

Basls of valuation are #s follows:

Caregory Bauis of Valuation

— ’ :‘WWENMIMTMHM#MrHMWHMNWH
Other Products and Store & Spares welghted Average Con

106 Finencial Assets
The company Initially recognizes receivables and deposits on the date that they are originated. All other financial assets are
recognized initislly on the trade date. which is the date the company becomes & party to the contractual provisions of the
nilrumant.
The company deTecognizes a financial asset when the contractual nghts to the cash flows from the asset expire, or it transfers the
rights te rogeive the contractual cash fiows on the financial asset in a trankaction In which sobstantiaty 3l the rds and rewasrds of
ewnership of the finandal asset ane transfered,
Firancial assets mclude Short Term Investments, Trade and Other Aecsivables, Advances, Deposits and Prapayments and Cish
and cash equivalents.

3.06.01 Trade and Other Recelvables

mmmmﬂmlmlhmnmmummvmdmmmwm return. After
Initial recognition, thess are carried at cost less impairment losses, if any, due to un-collectability of any amount o recogniied.

Provision for doubtiul debts ik made based on the company policy. Bad debls are written off on consideration of the status of
mdlvidual debtors

Charared -?i
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3.06.02 Short Term investrments
Shor tarm invesiments include Flued Oeposits Recelpts (FOR) which are held with various banks in the name of the Campany
for mare than Throe monthks. Theie FORs are renewed upon maturity 3t the option of the company

3.06.03 Advances, Deposits and Prepayments
Advences are initially messured ot cosi. ARer initlal recognition, advanced afe carrled ot codl ledt deductions, adjustmants or
charged 16 other account heads such as property, plant and equipment, inventory of expenses.
Deposity are measured at payment value,

Frepayments are Initally measured at cost. Alter inlllal recagnition, prepaymants e carrhid at cost less charges 1o profit or e

3.06.08 Cash and Cash [guivalents
Cash and cash equivaiants compeise cash in hand, cosh a1 bank and shor notice deposi (SND) are held with virious banis for less

then 3 months, highly liguid Investments that are resdily convertible to @ knewn amount of cash, and that are subject 1o an
Insignificant rivk of changes in value.

3.07 Finencial Lizbiiities
The company recognizes all financial lisbilties an the trade date which i the date the company Becomes & pafty io the
wontraciual obligations of the instrument. The company derecognires a financal lability when its contractual obiigations are
discharged, cancetled or expired. Financial Nabiives comprise Trade Creditors and ather financial piigatans.

3.07.01 Creditors and Accrush

The eompany recognizes @ financial fabifity when its confractual obligations arsing from past svents are ceain and the
settiemient of which it sxpectod 1o result In an outflow from the company of resources embodylng econamic benefits

308 impairment
3.08.01 Financial Assets
Financial 2ssets not carried at fair value through profit or lods are assessed at each reporting date to determing whether there s
objectivis evidence that It ks impaired, A financial asset |s Impaired If objective evidence indicates that 2 loss event his occurred
after the initial recognition of the asset and that the loss event had a negatve effect on the estimated future cash flows of that
axset that con be estimated rellably.
3.08.01 Mon-Financlal Assets
. The carrying amounts of the company’s nen-financial assets, other than inventories and deferred tax amsets are reviewed at sach
reporting date to determing whether thede |4 amy (ndication of mpairment. If any such Indicitien salits then the recoverable
amount of the ssset is extimated. An impalrment lows b recognized if the carrying amount of an asset or it related cash-
penerating unit (CGU) exceeds its estimated recoverable amount,
109 Share Capital
Pald-up-capital ropresents tatal amount contributed by the shareholdens and bonus shared nswed by the company 1o the ordinary
shareholgerns. incromental costs directly attributable o the lssue of ordinary shares aré recognized as expenses as and when
Incurred. Halders of srdinary dhares are entitled 15 recelve dividends & declared from time to time and are entied 1o vote a1
shareholgers’ mestings. in the event of a winding up of the company, ordinary shareholders raak after ol other shareholders
Creduors are fully ertitled to any proceeds of liquidation before all shareholders,
310 General Reserve

The general reserve is created from time (o time By transferring profits from retained eamings to meet future known or unknown
requirements, As the genesal reserve s created by & transler from one component of equity 1o another and |4 nat an ilem of
other comprehentive income, iems included In the general reserve will not be reclassified subseguently to profit os losa.

.11 Emplayes Banefits

The Company maintaing both defined contribution plan and defined benafit plan for ity eligible permanent employess. Emplovess
#re covered undar the Group Insurance Scheme.

31101 Defined Contribution Plan
The Company maintaink 3 recogrized provident fund 8@ 10K of baslc pay (Equally contributed by employee & employer) for all
eligible permanent employess, The sald fund i managed by the Board of Trustees.

3.11.02 Defined Benaflit Plan
Thie Company operaies i recognized funded gratuily scheme for ity permanent employeei The said fund & masaged by the

Board of Trustoes
N | Service Length Payment Basls
[Less than Five [5) years Nl
|Foe 5 years and above As per terms of Employess Gratuity Fund Scheme
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3,11.03 Workers' Profit Participation and Welfare Funds
The cormpany alsa recognizes @ provision for Workers' profit participation and welfare funds @ 5% of net profit before (on iA
atcordance with the provision of Section 234 [Khal, Chapter 15 of Bangiadesh Labour Law 2006.

112 Tawstion

3.12.01 Current Tax
The company has been maintaining provisions for taation aaing rates enatted at the reponing date a5 per The incame Tax Act
2073, Current tax |5 the espected tax payable on the total income for the year using the applicable tax rate enicted or
substantially enacted as of reperting date and any adjustment to the W payvable in respect of the previaus year. The company
guaiifies a3 3 publicly traded company; hence the applicable tax rate is 20,00% for the year.

3.12.00 Oweferred Tax
Deferrmd tax llabliithes are the amaunt of income taxes payabhe In the future periods (n respect of weable temporary differenced
Deferred tax assets ars the amounl of [ncome tases recoverable in future periods in respoct of deductibis termporary differences.
Doferred tan assots and labilitied pre recognited for the future tax consequences of timing differences ansing botwesn the
carrymg valuos of ansets, labilities, mcome and expenditure and their mspective tan bases. Defermd tas assots and lakilitles are
measured esing tae rates snd tax laws that have been enacted or substantially enacted ot the statement of financial posstion
date. The impact of changet on the sccount in the deferred tax assats and lisbilities has also beon recogniced in the statement of
profit or loaz and other comprehensive income as par 1A5-12 "Income Taxes".

The deferred 1o psset/incomi or llability/expense doas not create o lagal liabilty/recoverability to and from the income fax
authority.

3.13  Provisions. Contingent Liabilitles and Contingent Assets
A provision i recognired in the statement of finsaclal positien when the company has a legal of contractual obligation au o result
of & past event, it it probabbe that an outflow of economic benefits will be required to settle the obigation and a refiable estimate
can be made of the emount of the ohligation, Contingencies arisng from claima, itigations, assewements, five, penalties ¢tc. arm
recorded when it s probable that a llabllity has been incurred #nd the amount can be reasonably estimated. In accordance with
1AS-37 “Provisions, Contingent Liabilities and Contingent Assets®, contingent llabilities and commilments ane didclosed In the
financiol statoments.

314  Revenus
in compliance with the requirements of IFRS 15 Commiusion earnings from iales of petroleum products sre medsured ot Faly
value ol the contideration recewed or roceivable. Commission on petroleum products are determined by Govoramint through
efficial garetie notification iasued from time 1o time, Revenes is recognined when 3 promised goods or service is translerred 1o
custemor and control i passed.
Aevenun is recognized when the control & signfficant risk and reward of ownership have been tronsferred to the customers,
recovery of the consideration is possible, the associated costs and podsible return of goods can be oatimated relably, and the
amount of the revenue can be measured refiably.

315 Other incoma - Non-Operating
Other pon-gperating income Indludes land rent, service charges, Bing ond power statian renl, MPL products handling, interest
income on delayed payment, interest incoms from SND and FDR, profit on disposal of assets, commission, commission incoma
from LPG auto gas and service charges and sale of scrap. Other non-operating income are recognoed @ revenue incoms as and
when accrued [ roaliced,

316 Operating Sagments
Segment reporting b applcable for the compary as required by the IFRS: 8 "Operating Segments” as the company operates in
two segments and within 8 grogrophical segment. The business usits based on Ity products have two reportable segments: are a1

follows:
Reportable Segmants Oparations
; includes the company’s sarnmgs from marketng of Petroleum
PO producty, Bitumen apd LPG.
. Includes the company's income from the trading of Lubricating oil
- e and greaze of BF and Castrel Grand.

An operating Segment b a component of the company from which it earns revenues and incun espenies, including revenues that
ralate to trinssctions with any of the company's other componanty whose oporating results are reviewed regulsrly by the
company’s management committes (the chie! operating decisions maker ) 1o make the dockson about resources aliocated to each
sgmant and aweess it porformance,

The company discussed |is segment-wite performance under note-32 In Financlal statemenis.
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3.17 Earnings Per Shara (EPS)
Thie company calculates Eamings per share (EPS] in sccordance with 1AS 33 “Egtminjga pier sharn™ which has Boen shown on the
face of Statement of profit or loss and other Comprehensive income.

3.17.01 Basis of Earnings
" The Company caleulsies earnings for the year attributsble of the ordinary shareholders. As there is no preference dividend,
minarity intarest o exirs ordinary ltemd, the net profit after tax for the year has bean considerod as Tully attributablo to ardinary
shareholders,

3.17.02 Basic Earnings Per Share
This has boen calculited by dividing the bask samings by the number of ordinary shares oulstanding during the year.

3.17.08 Olluted Earnings Per Share
Diluted carmings per share is roguired 1o be calcutated for the year when there s scope for dilution exist.

3.17.04 Re-Stated Earnings Per Share
isawe of bonus share n any year requines re-stating the EPS of the prior year. in such a case, the EPS caltuliton for those dnd any
prier financial statamants prasented are basad on tha new number of thares

318 Forelgn Currency Transactions
Transactions in foregn currencies are translated into Taks at the rates prevalling on the dates of the transactions. Monetary
assets and labilities bn foreign currencies ot the date of statement of financial position are retrasslited inte Bangladesh taks at
the exchange rate prevailing on that date. All exchange differencas it any, are recognized in the statemaent of profit or koas and
otheér comprohensive income.

The company |s axposed 19 currency risk on corain revenues and purchases of rew material and squipment. Company's foregn
currency transactions ane denominated in USD and relate to impart of capital machinery and raw materials.
119 Events After The Reporting Period

Events after the reporting period that provide sdditional infarmation aboul the company's pasition at the date of statement of
financial position or those that indicate the going concern assumption is not appropriate are reflected in the Financial Statements.
Events after the reporting period that are not adjusting events sre disclosed in the notes whea material

110 Genoral

i} Prior year's figures have been re-arranged wherover considered necessary to ensure comparability with the current year
{i} Bracket figures denote negative.
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Hussain Farhad & Co.

Shafiqgue Rahman & Co.
mrmmm & Chartered Accauntsnts

500 Lease- Right of Use Assets 30 June 2024 30 June 2023

5.01 Asalessee Notels) Taka Taka

501 Right of Use Assets
Particulars

1) Cost

Opening Balance 54,797,532 54,797,532
Additiona/Modifications as per IFRS 16 - .
Closing Balance 54,797,531 54,797,532

Represent presant value of future payment for 16,2694 Acre of Leased Land from Chittagong Port
Authority & .86 Acre of Lease Land at Barishal Depot from BIWTA & 0.66 Acre of Leased Land at Joypahar

Chattogram from BPC.
b} Accumulated Depreciation and Impairment of Lease
Opening Balance 33,069.427 22,501,085
Amortization for the Year 10.071,185 10,568,341
Disposals/adjustrment during the yaar . -
Closing Balance 43,140,612 33.069.427
t) CARRYING AMOUNT {a-b) 11,656,920 21,728,105

50102 Losde Liabilities

Opening salance 14,863,479 25,378,570

Lease obligations . .

Less: Paid/Adjustment during the year {10,018,335) (10,515,491}

Lease Lisbilities 4,845,144 14,863,479

5.01.03 Lease Liabilities- Maturity analysis

Lease liabilities - non-current portion 4350,448 4 845 144

Loase liabifitles - current porthon 494,696 10.018.335
Ealﬂ lﬂﬂ

5.01.08 Amounts Recognised in Profit or Loss
Interast on leass |isbilities 1B.00 1,086,686 LSRG 530
1,086,686 589,530

5.01.05 Amount Recognised in The Statements of Cash Flows

Principle Payment 10,018,335 10,515,451
Interest Payment 1,086,686 589530
Total Cash Qutlow for Lease 11,105,021 11,105,021

5.01.06 Allocation of Amortization of ROU Asset
Administrative Expenses I7.00 10,071,185 10,568,341

10,071,185 10,568,341
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Mumanin Farhad & Co.

Khan Wahab Shafigue Rahman & Co.
bl Chartarad Accountonts

s o
{f"'z & {.."'

Chortered ACCOUNTONTE
30 June 2024 30 june 2023
Note(s) Taka Taka
6.00 Capital Work-in-Frogress
Cpening balance 266,462 528 197,076,949
Add: Additien during the year 601 IEL 634,106 130672182
BAE. 096,734 319,749,131
Less: Capitakized during the year 6.01 [103,018,538) {63.266,503)
545,077,796 J66462,608
&0l Detalis of Capital Work in Progress
Capitalized Clowing
Particulars Opening Balance Addition duria ey S
Bulidings 174,516,385 ToR1E060 (48,015 526) 197 416,319
Furnliute B Fintures 153,067 {153.067) -
Filling & Service Siation Facilities 3,308.000 16125430 |26,125,430) 3,308,000
Storages Tanks 52,243,957 166,929,411 (27,026, T76) 152,146,532
Computer & Accessories 300,000 106,100,930 (689.771) 105,711,159
Egquipment & Fittings 10,075,583 4,737,185 - 148072, 768
Sundry Plant 26,018,703 1.008 368 (4.008.368) 76,014,703
Vehiches 5,673,655 . 5,673,655
381, 103,018,934 796
These costs inciude costs incurred initially to construct property, plant and equipment (PPE). Construction costs are
rransferred to FPE whon the comtruction is completed.
7.00 Long Term investment [FOR) 30 June 2024 30 Juna 2023
Name of the Banks Tenure Rate of Interest Taka Taks
Agrani Bank PLC 1¥ear 750%-10% 2,560,871 818 31079573, 536
jamata Bank PLC 1¥ear T.50%- 10% 1,151,817,151 1.006,848 315
Rupali Bank PLC 1Year 7.50%-10% 511,164,384 .
First Security lslami Bank PLC 1 vear 7.50%-10% 2,090.053,279 1,066,356, 164
Giobal islaml Bark PLT i Year 1.50%,-10% 1,547 835 616 1034712324
Padma Bank PLEC 1 Year = 70,000,060
Unlon Bank PLC 1 Vear 7-50W- 10% 1,470,012 506 1.035.698.630
et TIAR, RS
800 Short Term Investments-Depreciation Fund 30 June 2024 30 Jure 2023
kame of the Banks Rate of Interest Taks Taka
Sandard Bank PLC S.00% GBG.9T4.4TT 643,704,347
Mercant|le Bank PLC 9.00% 936,781,578 BES, 205 898
1,613,757,055 1,512,910, 245
.00 Short Term Investments (FDR) 30 June 2024 30 June 2023
Mame of the Banks Terure Rate of interost Taka Taka
AB Bank PLE & Months - 214,567,395
Agrani Bank PLC & Months 7.50%- 10% 327 785,206 306,164 384
Al Arafah iam) Bank PLC 6 Montihe 5.00%- 10% 134,405.479 153,740,959
Bangladesh Commerce Bank PLC & Months 162,875 616
Bangledesh Enshi Bank 6 Months 9 D0 10 19463014 408 219 174
Baile Bank PLC 6 Menthy T.50%-10% 2,000,796,713 1,020.833 782
Bangal Commercial Bank PLC & Months §.00%-10% - B 193434
BRAC Bank PLC & Months 5.50% 11% 248,810,958 54,639.535
Community Bank FLC i Months . - 51047671
Dhaka Bank PLC & Months 9 .50%-11% 244 594,531 40 157 BOA
Enimi Bank PLC & Maathy 9.50%-11% 114 661 917
G
rateg
% Pt 1 20
..-; : l::.




Khan Wohat Shafique Rahman & Co.

Charrersd Accowntanis

Name of the Banks Tenure

IFIC Bank PLC & Months
istami Bank Bangiadesh PLL & Manthy
Janata Bank Lid & Maonths
famura Bank PLC & Months
Maghna Bank FLE & Manihs
Mercantile Bank PLC & Months
Midiand Bank pLC & Months
Mutual Trust Bank PLC & Months
Mational Bank Limitod & Months
Global lami Bank PLC 6 Months
NAB Bank FLC & Monihs
One Bank PLE & Manths
Pagdms Bank PLC & Months
Premier Bank PLC 6 Manths
Pubali Bank PLE 6 Months
Rajchah| Krishl Unnayan Bank & Months
Rupall Bank pLC & Months
Social kskami Bank PLC b Months
Sgutheast Bank FLC & Months
S2andard Bank PLC & Months
The City Bank PLC & Manths
United Commarcial Bank PLC & Months
Union Bank PLC 6 Months

10.00

10.02

? Charessd

g Accourianty

*Previously ad Farmers Bank Limited

inventorle
Siores & Sparas
Prodoct and Roceptache

Stores & Spares
Terminal South-1
Termingl South-2
Terminal North

Product and Receptacles
Rellned Producty

PG

Biturmen

Lubricants

Recoptacies

In - Transit

riusaain Farhed & (o

Chartered ACCounione
30 June 2024 30 juns 2073
_Mate of interest Taka Taka
- . 82,033,572
0.50%-11% 1,018 004 827 .
7.50%-10% BB 851 505 1316643 836
9.50%-11% 330,856,440 -
9.50%-11% 416,153,420 409,339,272
9.50%-11% 327531308 244 900 588
5.50%-11% B2 936,586 100,354 520
050%-11% 241,783,563 .
. 30,539,178
8.50%-11% 502,958 904 1.255849.315
. 2 51 635,068
- 125,513,405
. 70,316,401
a50%-11% 366 185042 508330957
9.50%-11% 313,336,077 .
1.50%-10% 1,024 328,767 .
7.50%-10% 2,345, 250,083 LG6T AL0 644
- . 104,517,120
9.50%-11% 357,594,321 121,563,315
0.50%-11% 134 515 815 173 355,616
9.50%-11% 165,873,972 3
9.50%-11% 41.615342
5.50%-11% 52.231507 750,964,384
ILS50006 _10,10163.780
30 June 2024 30 June 2023
Motels) Taks Taka
10.01 53,738,957 6B 550,059
10,02 0, 206,636,601 14,786,302 814
miuians JSASSERET,
53.038,72) B8 350,872
86 SB6
198,751 158,351
53238951 68350055
16,04 18,345, 735422 13,162,033 488
26,04 57.120 317,435
24,04 20588322 21548712
1 580,977,053 1363,176,101
5,074,779 6,964,566
19,951,386,696 14,554,056,702
254 248,505 432,246,112
—ehinin SN




Khan Wahat Shaligue Rahman & (o

1nm

Trade and Other Fecelvables
Trade Receivables
Othar Mecelvablel

Trade Recelvables

Bangladesh Railway

Defenge Service

Power Bevelopment Board

Chittagang Porl Authority

Chamical Industries Corporation

Sangladesh Ordinance Factonies

Bangladesh Const Guard [Chattagram)
Bangladesh Coast Guard {Khulna)

Bangladeth infand Water Transport Corporaton
Bangladesh inland Water Transport Authority
Bangladesh 04l Gas Minerals Corporailon |Petrobangin)
Bangiadesh Biman

Bangisdesh Road Transport Corporation

Adamji Jute Mills Umited

Agent and Dealer

Othar Consumars

Provision for Doubtful Debts

ther Recelvables

0l Sector

Dthers

Capital Market Stabiligation Fand*®
Pravision for doubtful debils

Hussain farhad & Co.

Charteved Atcountants
30 june 2024 30 june 2023
Meotais) Taka Taka
1101 2471546,713 1,527,368 573
1102 15,006,060,364  22,593,779,043
N, SIS
1,855,354,350 518830115
640,533, 089 707,388, 853
108 455,819 108,785,442
211,704 462 189,427.722
51,913,507 51,913,907
1974412 7164 AR
280,510 2131477
103,796 55 BEG
: 399
4,021,901 4,030,758
207,285 207,285
81,095 §1,095
75,320 75,320
53,153 53,153
108,545,150 102,862 312
718,637 5,103,595
2,642,427 986 1,698,249, THT
(170,881, 213) (170,881,214}
—TIET, LTSS,
1103 14,774 876,297 22,381,546,831
135,583,959 139,914,083
- 7R, 118,061
{5,794,533) [5.799,931)
1500806036 _32.593.779,083

*The Capital Marke1 Stabilization Fund was created as per notification no. BSEC/UMRRCD/S2021-391/20Admin/ 121

gated O1 June 2021
00l Sector

BAC Current Account
Other Companies

Ageing of Trace Recelvable
Upto & months

Ower G months but less than 12 months
12 maonths or above

Advances, Deposits and Pre-payments
Advances

Security Deposits

Pre-payments

2

14,612,688.086  22,273,553,154
162,183,301 107,993,677

14,774,876,297 12,381, 546,831

1986421578 1,423,053,201

460,538, 719 4,381 589

195,467,653 180,812,997
—ZEAe 9w 168,245,787

13401 1.583,036, 815 3,042,381 318

1202 54,317,794 99,457 365

1203 11170467 21,194, 895
—LESSBON 38,0555




Khan Wahab Shafique Rahman & Co.
Charterrd Accountants

Advanges

Advante 1o Employess
Advance Income Tax

Agains Expenie

Mongla Ol Installation

Lube Blending Plant
Chittagong Custom Autharity
Birol Port Authority
Chittagong Part Autharity

Advarce to Employess

Mouse Bullding & Lind Purchate Fnance Scheme
Against Salarims and Festivals

Car Pyrchiase

Company's Businesa

Advance against Employes Tanes

Flusasin Farhad & Co.
Chartered ACcoumionTs

30 june 2024 30 june 2023
Note(s) Taka Taka
120101 185,382,113 171,447 320
170002 1,564,186,401 1,380,474,322
50,394 A04 55,605,711
721,009,167 718,116,188
1,014,800 1,014 800
46,144 389 700,770,489
. 445,174
5\!“,111 14, 507 315
_Esmmeass _3pasns
32,725,380 36,506, 60
6,201 74,651
18,701,848 14,637,226
G, 406 846 5,075,652
127,522,638 114,752,931
E&Iﬂ 171,447,320

Advance to employers repreients amount of sdvances recoverable in cash or adjustment agaimt salary of

employees of the Company.

120102 Advance Income Tax

11.01

Opening balance

Add: Paid/deducted during the year
Les: Adpuited during the year
Clasing balance

Security Dueposit

Eastern Lubricants Blenders Limited
Standard Aslatic 0N Company Limited
Uguefied Petrolewn Gas Limited
Electricity & Telephane

Bangiadesh Railway

Karnaluly Gas Distribution Company
Mangla custom Authority

Others

Provision Mo Doubtiul Recoverias

Pre-Payments
Rent & Asted

Cash and Cash Equivalents
Casth In Hand

Cash a1 Banks
Fexdl Depogit Receipts (FORs)

Cash In Hand

Head Office

Main Installaton
Aligan| Depot
Baghabari Depol
Barlshnl Burge
Bhairab Bazar Dopat

1,380,474 322 937,131,832

1533784 452 1380,436,672

(1.350,072,413) {927,054, 182}
LSeAISAOL 1380474322

2,500,000 2,500,000

5,000,000 5,000, DOO

90,279,141 90,279,141

439318 439,119

199,781 199,781

51,920 61,920

300,000 300,000

677,204 677,204

99,457, 39,457,365

145,139,571) .

54,317,734 59,457,365

21170467 11,196 895

ILI?_BE 71,196,885

1301 5,005,000 4,605,000
1302 32,008, 207,233 38,158,445 390
1303 - 4,500,806, 820
SASNIIN _470820

700,000 350,000

500,000 500,000

20,000 20,000

125,000 125,000

100,000 100,000

125,000 135,000




Khan Wahat Shafique Rahman & Ca. Hussaln Farhad & Co

Chartered Accountonts Chartered Accountants
30 June 2024 30 june 2023
Taka Taka
Bogra LPG Supply Point 100,000 100,000
Chiandpur Depot 100,000 100,000
Chillmari Burge 20,000 20,000
Doulatpur Depot 320,000 330,000
Dhaka Office 00,000 600,000
Emergency POL Depot 125,000 125,000
Fatullah Depot 200,000 200,000
Godna#l Depot 300,000 300,000
Harlan Depot 50,000 50,000
Jhalakat! Depot 125,000 135,000
Khiilna Depot 70,000 10.000
MMSEC Dhaks S00,000 500,000
Moglabazar Gepot 100,000 100,000
Mengia oil Depot 500,000 500,000
Matore Depot 50,000 50,000
Parbotipur Depot 135,000 115,000
Rangpur Deoot 75,000 75,000
Sreermongal Depert 75,000 75,000
e e
Cash at Banks
AB Bank PLC 3591334399 3,031, 784,912
Agrani ank FC 167,740,813 146,455,225
BRALC Bank FLC 58401179 -
Bank Aua PLC 31,0751 TL.974,603
CITT Bank N.A. Limited 10,484 370 100,745,812
Dutch Bangia Bank PLC 103 580,116 46,565 K07
Eastern Bank PLE 2,546,997 644 1,955 204,065
First Secwrity Siaml Bank PLC 1.593.712.281 2,159,754, 735
IFIC Bark PLC 4 844,705 BER 4,169,987 497
HSBC Bank PLC 191 13
lanata Bank PLC 50.679,244 179,492, 896
Marcantile Bank PLC {1,898,796,197) 5,806,652, 264
National Bark Limited 2042507202 1,736,285 417
NAB Bank PLC 36,313,215 D61 893
NRB Commercal Bank PLE 3 AH7 549 039 3,771,445, 138
NCC Bank PLE 3,868, 871,656 3,396,557,765
One Bank PLE 3,041,339,634 3,550, 261,043
Primne Bank PLC 188,291,013 561,606,842
Pubali Bank PLC BS0, 406,379 2,193,785 651
Sonall Bank PLC 46,120,149 106,316,243
Southeast Bank PLC 857,713,785 4,586,173,129
Standard Chartered Bank PLT 4 BE4 6RO 24,416,310
The City Bank PLC 31585558 481 B83 650,899
The: Premior Bank PLC 1,476,965 489 100,087,240
United Commercial Bank PLC 1,791, BAT HEE 1,082,114 037
Uttara Bank BLC 115,048 446 121,064 BE?
iR, SIS
Fiwed Deposit Receipts [FDRz)
Name of the Banks
Bangladesh Kikihi Bank 652,453,353
Basic Bank Limlpod 1,686,174,075
Rupall Bank PLE 2,162.179,397
YY"
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Khan Wahah Shafiqus Kahman & Co.

Chartered Arcourtant
30 june 2024 30 june 2023
Taka Taka
14.00 Share Capital
No. of Shares
Authorised Capital;
400,000,000 Ordinary Shares of Tk 10 Each «-i,000,000,000, _8,000,000,000
lssued, Subscribed snd Pald-up Capital
3 Ordinary Shares of Th. 10 each fully paid-up in eash 0 o
5,000,000 Ordinary Shares of Tk 10 each lssued for consideration other than £0,000.000 50,000,000
cash on 29 Februsny 1984 :
4,500,002 l.;:;mry Shared of Th. 10 each lsued as bonuz share on 15 Jung 45,000,020 45,000,020
§50,000 %ﬂlﬂf Sharis of Tk 10 each Msued as bonus share on I8 june 9,500,000 9,500,000
19,549,995 %nm Shores of T 10 each (wued as bonus share on 27 August 295,499,950 295,499,950
4,000,000 Ordinary Shares of Tk, 10 each lswued as bonus | 10% stock dividend] 40,000
share on 27 June 2009 o v o
2,200,000 Ordinary Shares of Tk 10 2ach issued a5 bonus (5% stock dividend)
shars on 16 June 2010 12,000,000 42,000,000
1,310,000 Ordinary Shares of Th. 10 each isued as bonus (5% stock dividend)
share on 7 May 2011 23,100,000 43,100,000
14,553,000 Ordinary Shares of T 10 aach lued &1 bonus [30% stock dividend)
share on 25 February 2012 145,530,000 145,530,000
18,918,500 Ordinary Shares of Th. 10 each Issued as banus (30% stock dividend)
share on 26 fanuary 2013 189,185,000 189,189,000
16,396,380 Ordinary Shares of Tk. 10 each |ssued 23 banus [20% stoack dividend) 3,963
share on 17 lanusry 2014 a0 e i
8,537,828 Ordinary Sharas of Tk 10 each Issued as bonus (10% stook dividend)
seare on 46 Nusry 2085 98,378,280 98 378280
308,216,108 082,161,080 _1,082,161,080
14.01 Composition of Share Holdings
As at 30 June 2024 A3 at 30 June 2023
Name of Shareholders No. of Heolding Na, of Holding
Shares (%) Shares %)
Bangladesh Petroleum Corporation 63,486,781 S8.67 63,486,782 S8.67
Institutions (Financial & Others) 36,441,453 33.67 35,300,013 3354
Forelgner 39,513 0.04 £2,790 0.06
Inddlvidualy 8,248,350 761 8.366.523 7.2
Totat 08216308 10000 __ 108216108 100
14.02 Classification of Shares by Holding
Class By Number of — Az ot 10 Juna 2024 T ll“:‘:llm
Shares Holders Mo, of Shares | Holding (%] Holders it Holding (%)
Less than or equal 500 6511 761,296 6.7 6,386 760,081 o.70
501 to 5,000 .77y 2,697,782 2.49 1.682 28617370 1.42
5,001 to 10,000 159 1187 511 108 170 1,245 B47 1.15
10,001 to 20,000 67 970,714 0.90 66 §52.400 0.88
20,001 o 30,000 k| ] 972310 0.50 34 #35,944 o
30,001 to 50,000 30 1,721,31% 113 34 1,400,796 129
50,001 ta 100,000 25 1.807.215 167 35 2522944 233
100.001 to 1,000,000 45 12,452,029 1151 43 13,096,081 1210
From 1,000,001 and above 5 B5,165521 79.62 8 B4 784 B4S TB.35
8,600 108,215,108 100 8,458 108,216,108 100

Fiusaain Farhad & Co.
Chortered Accown fonts
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Huisin Farhad & Co.
Chan Wahsh Shafique Ratmen & Co. 2

30 jure 2004 30 June 2023
oty L 1oty
15.00 Share Maney Deposit
Share Money Deposit 1501 115,061 862 116061, R52
U606 IE06 86
15.01 Conversion of share money depeit s under process and in this regard B committee had been formeg. Deteitad Iaformation regarding shate
maongy depaut i sated wider note 2001

16.00 General REserve
Opening balance 15.805.000.048  14.355,000,048
Tranaferred Guring the yoar 2,600, 000,000 1,450,000, 000
Closing batarce —SAS R0 158080008
17.00 Depracistion Fund Retenae
Opening Balance . 218,180 701 160,322,077
Addition made during the vear 17.01 5 547 633 57,858 624
Cloung Bafance “’I!Eal Mlm

Meghni Petrobelsm Limited depreciation fund has been made i3 per the reiolution of the meeting of the Board ol Director of the Meghna
Petrolourn Limited heid on 15 Auguit 2018 [Meeting No- 578 17th of 2019)

17.61 Detalls of Drprecistion Fund Reserve

Invesiment [n Smanderd Benk Lig & Marcontiks Bank PLE 100,885,811 78,129,768
10086011 76,110,788
Lesz: Workers' Profit Participation fund 5% 304,179 3,805 288
4, 542,637 72,323,180
Lews: Prowision for Tasation 0% - 14 254 BE5
wl !!M
18,00 Defined Genefit Obfigations - Gratulty
Dpening balance TRITAATY 92,450 628
Adg: Browision made during the year 50535111 75 378,877
155,813,988 167.76%,500
Less: Payment/adjustment made during the year (75,iTR.877) (92,450 6t}
Closing balance 90,535,111 _!m
19.00 Deferred Tax Liabliies

Deferred tan Eability has been caicuiated beiow st the spplizable taw rate on the difference between the corrying valoe and tex written
down valye of property, plant and egupment.

Opening balance 56, 720.008 48,905,632
Adjustmens for apening balgnce . [10.516,41F)
Add; Provision | [Bdjustment) dunng the year {3,104 945} 18,336, 855
oo baizrca e semoon
Reconcitiation of Deferred Tax Liabilities/[Asseta] Are As Follows:-
Tazable
Deferred Tan
Carrying (Deductilde)
" Tax Base Tax Rate T I.uhlllll;f
Differeon (Atd
Taka Taks Y Taka Taka
As @t 30 Jun 2024
Property, Mant and Equipment
e e cag 1316878 968 968,901,688 20% 247,974,200 49,594,856
Might of Lise Adasts (Net) 4 845,184 . 0N 4,845 144 058,019
Gratuity 80,535,111 75,278,877 0% 15,356,234 3,051,247
R0 R




viwasain Parhad & Co.

ihan Wahah Shafigue Renman & Co
Chortered Actourtants Charternd Accoumtanty
himoend Defwrred Tax
k.t ; (R Liabitities/
Tax Rase Tax Rate Temporery .
Differense i)
Taks Taka iy Taka Taka
As i 30 June 2023
Property, Mant and Eguipmant
7
{xcept Freehoid Land) 1,185,844.695 991,857,181 0% 253,987,533 58789.503
Right of Usa Assats & H6A.E26 . 10% [ K 1.37191%
Gratuity TEATRATY 92400 815 0w (17,211,745} (3,942, 350)
—t LIS
10 June 3014 30 Jume 1033
Taka Taka
10.00 Long Term Bormowing
Opening Salance 11331576 135,001 246
Current Portion af Annuil Development program of GOB-Loan (Mote-11.00) f11.601,670) (21,501,670

Ilhmllﬂ le

20,01 By Latter Reference No. 20,494 014.01.12.069.2011/1Tdated 23.10,2011 the Planning Commission of Governmant of Rongudesh directed

Meghna Petroleum Uimited (MPL), Padrma il Company Limited (POCL) & lamuna OIl Compary Lirmited [JOCL) 1o construct O& {Four) nos
tmnks by eath marketing company Ahd exchsngs one of the WAk with each aforesaid marketing company. At the end of such exchange MPL
I St with D& [Toiar] tanks hoving storage capacity, cost of constrection, year of capitaiization are 2s unter Long tarm ofrawing reoresent
fund from Government of Sangtadesh (GOS8 for the construction of:

Year of Description m“ Cost (Taka) Capitalization
Main Installation 10,000 M.1. each 2 145 655 515| 2015
Godenail Dapet 8,000 M.T. 1 779 2015
[aghabar Dupot 10000 T ! 126078 03¢

Qut of the totsl Construction cost MPL shall bear $5% whersss GOS shall fingnce 5% Dut of 85% cost 0% shall De kng Lerm ioan b=zning
5% interest with a grace period of 5 yeani repayabin within 20 years and balance 40% of cost shall b comwertng a5 equlty of the company
But Padma ail company Limited spent §3.84% of GOB fund mstead of 85% in case of comstruction of storage tank at Godenall Depat sothe

ouen bmar rate ls 10.16% Instead of 15%.
The company made grovision foe due intenst 10 be peid to GOB and swaiting from decision for REC 1o imue s certificats in respect of

A0% of GDS Loan.

11.80 Short Term Borrowing

Opening balarte

Add: Current Portion of Annua! Development program of GOS-Loan

11,00 Creditors and Accruals

For Trading Supplies & Services
For Expenses
Far Chthes Finance

1381 For Trading Supplies & Services

Bangladeinh Patroleum Cofparstion
Pagme 08l Company Limiad
Jarmina O Compay Limited
Tarker Parties

Chatiogram Port Authority

8P Landon

Ottt Farties

7

110l

2m

30 dune 2024 30 june 2023
Taks Taks
50,851,118 39,091,548
11,601,670 11,601,570
61,194,088 50,691,218

63,865,603,415 TE, 448 455,000

554 pa% 563 500,382,797
6,571 247 568 §,685,077,608
_TLONERET SRS
62.580,250,853  T4Ba4,7E78I0
159,921,642 179.11% 041
248,128,386 210,942,003
194,779,827 243 038,182
123,306,468 133,511,929

8,834 067 2834 067

Sa0, 154,154 iR 165.969
LIRS SN 43S 75 AMRASS D00,




Khar Wahab Saafiqua Eahman & Co

1201 For Expefied
Bangindesh Petraleum Corporation
For Others

1103 For Other Finance
Rangladein Patroleum Corparation
For Others

Hussmin Farnad & Co.

Chgriveed AccounieTty
0 june 2024 30 June 1023
Note(s] Taka Taka
503,314 868 457 444,901
91 531,001 62,937,776
500,342,737
1,436,960, 328 +014.015708

4,344 387,240 4671961, 939

Payable to Others finance includes VAT Payable for one manth and no other [Higstion pending & disciosed in Note no-45.01

23.00 Prowision for WPPF and Welfare Fund

Opening balance 304,203, 644 108,300,950
Add: Proviston made during the year 365,952,079 13,884
70,165,723 £11 814,624
Less: Pald during the year (304,713 6441 {2D8.300,580)
Cleing batance —S500T8
14.00 Unclaimad Dividend

Op=ning balance BH, 752027 12,742,191
Add: Adjustment for opening balance of CAESF {78,118.061) T4 615,08%
Add: Provision made during the year 4m 1,731 457,728 1623 241 620

1,742,051.994 1.710.599.500
Less Trasnferred to CMSF (4.051.218) .
Less: Dividend paid to sharehalder 1,718, 72 1.621.847.173

14.01 Dhvidand Unclakmod lor the Years
Tramulerred (o
Yoar Opening Provision Payment Coptaiarket || 30sme2024 || 301une 2023
Fund [CMSF)

1008 2007 3,255,111 . 3,355,111) . 3255,111
2007-1008 £,433100 {20,.200) {6,382, 300) . 5,413,100
2008-100% 1,936,608 : (1,936,608) 1,936,608
2008-2000 1448 687 1,848 6Bz} - 1 448,682
1010:2041 1675709 (8,675,709} 3,675,709
203-2012 6,496,615 = [6,856,615) 6,296,615
1013-2013 11,055,044 (759] (11,0%4,285) 13,085,084
1013-1018 13,452,600 =19 (13,451,681} 13,437 600
2014-201% 2.140.224 [o19) {8.135.305) 5,140,224
1015106 BT54.975 1883) [8,754.013) . 8,754,975
062027 3,975,455 (3,975,455 - 5,575,455
2017-2018 4,414,703 {1,2426] 4,823 587) 4454793
WO1E-3019 4,038 145 (1,314 [#,037.831) 4,039,145
0152020 4 118707 167449} (4,051,218 . £ 118,707
1020-2021 3,660,036 57588 & 3,402 488 3,560,038
2021-2022 2455521 [371,240) 2,084 283 2,855,524
2022-2003 . 1,731,4 - 3,155.934 -

88,752,327 1,781,4

o (s e ___sewm s

* Diuring the year Th. 45,900 has been pald o sherenoliiers by CMEF authority and T 4,081 218 mas been traniferred 1o CMSE by company,
Subieguently o clalm and payment of unclaimed dividend by the tompiany thereo! from 01 July 2024 to 31 Qctober 2024




whan Wahat $hafigue Rahman & o, Hunsakn Purhad & Co.

25.00 income Tax Payable
Opening balance 1,315,444 452 8291 E87,165
Add: Prowision made dur|ng the y=ar £3.00 1.533,211.452 1,350, 851 463
Less: Paid/ad)usied during the year __l1,350072,813) (927,094 163)
Closing saiance L s
30 june 2024 30 June 2013
Rate Taks Rate Taka
15.01 Reconcifiation of Effective Tax Rate
Profit before taw 6.953.089,500 5,780,059,339
Total incoms (B Skpanse 21.01% _ 1,530,116,586 LE1% 1.358,661,915
Fastors Affecting the Tax Charge:
Fattors Affecting the Tax Charge for Current Year:
income fax ceing the Company's domestic the rale 20.0% 1.390,61 7,600 0.0% 1.156,011.546
Oifference tetween sccounting and ficsl deprecation L 64,799, 458 0AN (7.080,687)
Difference hatwean gratulty provision and payment 05% 33,162 798 1% (3,242 350)
inadmisshle expenses 1% B.004,509 0ix 1,588,083
impact of temparary differences in deferred tai DO% [3,104,985) 0.1% 7810485
Adjustrnent for minimum Tax DE3% 36,636,417 150% 303 344 587

_mow _isomesss ____mwin LIS
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Ehan Wahet Shafigus Rshmas & Co. Hunin farsad & Co.
Chartenwd Accountasts

Chartened Accdmiaery

01 July 2023 ta 01 luly 2022 1o
0june2028 _ $uned0zy
Taka Taka

Motels]
16.00 Grows Larnings on Petrolewm Products
Tumayer 6.02 I56,895.400,144 R2IATLEIE T
Liia: Cowt of goods soid wmm [294,109.157.681) _ (330861000 978)
RSO 16193875

1601 Net Earnings on Petraleum Product

[ 01 July
i Operational B Operitiansl
Products Grass Esmings Guin/{Low) Mat Enfnings Earmings Gain/iLoss} Mt EBRINED
Mot Progucty
hak 219,537,008 {m,H01,523) 111,128,533 L5848 573 [11,866.339) 145 182, 584
HOEC 174,423,711 13,886,197 188 318,563 154,191 951 18,457,600 157 649,551
HSD 1.041,501,634 100,053,557 1,184,555 183 1.198,581,528 13 815,925 1,330,195 451
FO 378,543,310 56,513,620 435057030 582,342,185 £1,564,304 443 506 453
LSO 13,368,571 10017451 14,388,272 11,070,458 1,018,437 11039875
2 4] 18,550,411 6,554,194 5504 608 16,054,158 8168 445 34331647
] 708,275 1,177,145 LBAS, &0 2.872.597 1,740,411 4,637,009
MTT e - 273240 538,200 : 538,200
SRpY 49,560 . 5,580 8,440 - 5,440
Sub Total __LBARTA5260 173410657 1022155897 1935472430 @ N un788 | LISGEREZID
Peing Froducts
Lutritames B4R OSR 932 {3,375.113) E42ERS 71D E5E B71.267 {1,132.508) 655,739,759
LPG | Cylinder] (2,148,817 {260.509) (2405,825) 5,614,050 (310.938) $.303.300
Brtumen §S5A7.178 3587178 12678013 . 12628.012
Sub Toul 855,257,151 GM_M 75,124,329 £1.443.846) 673,670,803
Grand Total 15 17, 1 157

oL o 30 June 2024 o1 2071 to 30 bune 1013
Prodecs Quesstity Turmave: Cont of Goods Sold Quaniry Turnaver Cont of Goods Sald
MT e Th MT iR T

Major Products
WS 150,354 25,350,685, 508 [25, 170, 758,557} 155 50 15,541 BYE 684 (75,0871, F83.781)
HWoac 145,558 14,535 842,063 [34,341,420,758) 4T ATS 14,106 589,927 [33,952.357.974)
HED 1662841  105657,057.91%  [204,B1% 556 397) 1,518,548 FI3492 831 MSC  (XI2294950109)
Fo 350,480 30,571,9%4,889 {30,142,411.370) 333,218 79,785, 100,604 {78,903, T98,455)
LSFO 7,553 779.475,839 (765,106 868) 6,287 88,778,915 (877,755 ,481)
1 1s] 20337 570,856,160 [1,951.008752) Fiari] 1,57 B45 325 (1,548, 502.1027)
mo 4,334 EBEE42 414 (B%.934.139) 4316 6423614595 {635 480 B5d)
MTT b L] 14,256,000 ({13,982, 760} m 19,568,000 (18,037 800)
SFy 4 1,857,000 |2 407, 840) IG5 000 (386 L&)
Sub Total 340,734 190,539,110,605 (284,690,583, 145) __m_m __317,352,043,000 _ (413,416,371 387)
Mimar Fradicts
Librigamty 9,057 5.216,633,715 |4, 36R.574,733) 5239 #,786,508,631 (4,175,631 354)
LPE |Climder) 251 128,714 968 (1300 7R ESE) 3,054 117,757 616 (122,143, 588]
Binamen 13,184 1,008, 707 846 (999,170,568 17,861 1,205,311.683 {1,192 683,671
Suts Total 513 6354,001530 (5,458,574.346) 4,154 B,118,572.920 (5,448,450,591)
Grand Tatal 144 108,157 601 ATLEL 1]
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kg Wakab Shiafigus Ratman & Co. Hissaln Ferkad & Co.

Chariered Accounrant

Dlluly2023t0 01 july 2022 to

30 June 2024 30 june 2023
Notels) Yaka Jaha
26.05 Other Operating Income
Handling commission service charges & othars 154,132,938 308 890 867
Transshipment gain/ loss from Tanker operation 21,136,119 17,717,859
Eaming from Meghna Modei Service Center 21,125,756 11,133,407

—Tesan __sozin

1700 Adminisirative, Seling & Distribution Expenised

Salarien 449,163,366 17,879,297
Emplovees welfare & Benefil 186,225,534 171,410,315
Gengral espensad 237,348 066 207,774,563
Travel, Conveyance and Vehicls capenses 63,058,173 58, 4f4 444
Rent, Rates, Taxes and (Asurance 62.388.681 65,158,591
Repairs and Maintenance 15,457,422 13,793,004
printing, Stationery and Office expenses 13,548,135 13,754,074
Pastage, Tolephone & Internet 3,010,135 3,638,830
BPC rest house, Training center, Board meeting & Other expenses 9,114 580 16,386,460
legal and Professional expanses 1,919 183 1,575,331
Emtertainmaent 4,.215.310 3,847 987
Advertisement and Sales promotion expenies 1831482 4,072.31%
BPC service charge TrITI8 7L
Agditors’ Aemuneration 3600 360,000 337,000
Directon’ feed 4,230,000 3,152,000
Subscription snd CSR 6,603,783 3,738,655
Product consumed for own utilmies 8,574,638 935,966
Depreciation 4.00 171,987 668 167 646,424
Amortization of Leass 5.01.06 10,071,185 10,568,341
Mationasl Dayt Expenses 665,593 250,716

1256,095417 _ 1,172,613,131

28.00 Financial Expenses

Bank Charget 9,625,456 1,176,547
Iinterast on Lease §01.04 1,085,686 589,530
Interast on Warkers' Profit Participation & Weltare Fund m:& issgg,mr
m;n& II&E

19.00 interest Expenses through BPC
Refined producty 132,974,281 155 SE0.018
Bewmen 3.242.773 3,572,185

e __iian

30,00 Non Operating income

Interest an Bank Depoiits 5,274,439 155 4,154 200,185
Intereit an house bullding & tand purchase finance scheme 2379,166 07, 760
Receipts agaimst Jetty thruput charges from third partes 15,131,194 347,065
Other Receipts 439,592,196 139,763,151

731,541,811 EEEHS

ratered ?_

Accourtants ==
a* 3




Hutnain Farhad & T2,

Khan Wahak Shafigue Rahman & Co.
Chortered Acpourionty

01 July 2023t0 01 july 2022 te
30 Jjuna 2024 30 June 1023

Notels) __ Teka Toka
3100  Esnings Per Share [EPS] - Basic
The composition of Earnings Per Share (EPS) is gven bolow:
1) Earnings attributed to ordinary shareholders during the year 5,422,972,954 4421397314
b) Mumbser of ordinary shares at the year end 108 216 108 108 216,108
Earnings Per Share (EPS) - Basic 50.11 40 86

31.01  Esmings Por Share (EPS) - Dasic

Eamings per share (EPS) has been computed by dividing the net profit after tas (NPAT) by the number of ardinary
shares outstanding a3 on 30 Jung 2024 as per LAS-33" Earnings Per Share”

31,02 Diluted Earnings Per Share (EPS)

i) Earnings attributed to ordinary shareholders during the year 5422972954 4,421.397.314
b] Number of ordinary shares st the year end 108,216,108 108,216,108
£) Number of Share from shane money deposit 13,606,186 11 606 186
113,872,794 115822 794 _
Diluted Earnings Per Share (EPS) ll.li. 36.90

Diluted Enrmings Per Share [EPS) hove been colculated as pir FRC Notice No. 146/FRC/SS/Z020/251 Dated 11
February 2020




Hussaln Farhad & Co.

Kiam Wahab Shalique Rahman & Co.
Chartered Accountanis

Chavtered Accountonts

32.00 Operating Segment

For management purpose, the company is crganized Into business units based on Its products and has two reporiable

segments, are as follows;
Roportable Segments Operations
. Includes the company's earnings from marketing of Petrotaum

products, Bitumen and LPG.

includes the company's incame from the treading of Lubricating ol
and grease of BP and Castrol Brand.

Lubricating Oil & Grease

3201 Performance are measured bated on sagment profit before tax, that are reviewed by the company s management committee,
infarmation regarding the result of each reportabie segment |3 described below:

Lubricating oll &

Patrolaum Products R 30 June 2024 30 june 2023
Taks Taka Taka Teks

Turnover 291,676, 766,419 5 716,631,725 296,893, 400,144 323471.516,729
Cost of goods sold |288 870,582 #94) {4,368,574.793)] |  (294,189,157.691)|  (320.861.029.978)

1.856,183,521 B48.058.932 2.704,242,453 1,610,586,751
Operation Gain/(Loss) 173,150,128 {3,375,213) 169,774,915 215,770,342
Erofit from aperation 1.079.333,649 844,683,719 2.874,017,368 2,830,357.093
Other Opemating Income 297,269,652 4235151 796,494,813 347,732.133
Total tncome 2,321.805,311 B4R 908,870 3,170,512,181 3,178,089,226
AT S {1.099,048,490) (157,006.927) (1,256,085 417) (1172.613,131)
Distribution Expansas '
Financial Expenses |166 897 449) {23,842,4593) (190,735,942) (97,296, 184)
interest Expenses through BPC [136,217,054] . (136,217,054) [158.122.203)
Tota! Operating profit 915,440,318 668,059,450 1,587,499,768 1,749,054,708
Nan Operating Ingome 5731541811 - 5,731,541,811 £,335 118 155
Segment Profit 6.650,582,129 6E8,059,450 7319041578 6084272873

32.02 Reconcilistion of Reportable Segment Total Operating Profit

30 June 2024 30june 2023
Note(s) _ Taka __Taka

Segment Profit 7,319,041,57% 6,084,272, 873
Amount not related to repartable segments 3202 {1,896,068,625) (1,662 B75.559]

PO M tox R Sn

32.03 Amount Not Reiated to Reportable Segments

Contribution to Worker Profit Participant & Weifare Fund 365,952,079 304,213,644
Incoms Tax (Expenses)/Benelits 1,530,116 546 1,358, 651,915
o LSREOSEGIS  LEG2373350
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Mot Asset Value Per Share [NAV)

Total Asgets
Lmas: Liabilthel *
Mt assetvalus [NAY)

Number of ardinary shares eutitanding during the year

Net Assets Valus (NAV) Per Share - (Basic)

Hussain Farhad & Co.
Chaytered ALCounOnts

30 june 2024 30 June 2023
Taka Toka
98,564,039,244 107,308,331,686
(73.228.373,368) {85,664, 181.036)
25.335,565,876 21,544,150 650
108,116,108 108,216. 108
234.12 200.01

*During the year anded 30 Jjune 2024 at the tme of determining net assets value (NAV) Share Money Deposited

amounting to T 116,061,862 by Government consldered as equity fund.

Met Opersting Cash Flaws Per Share

Mot opersting cash fows (from aetement of cash Mows]
Number of ardinary shares outstanding during the year

Net Operating Cash Flows Per Share

Reconcillation of Cash Flows From Operating Activities

Profi belore income tax

Adjustment for

Depreciation charged
Amortization charged
Firanelal Expenies

Interest Exponses through BPC
Non-pperating income

(Increasel/Docraase in Current Assets
Advancei, deposits and prepayments (Net of AIT)
Inventories

Trade and Other recelables

increave/|Decrean) (n Currant Aspets
Defined Benefit Obligation - Gratuily
Creditor and accruaks

provision lor WERF and Welfare Fund

Cash Recewved from Non-Operating Incame

Cash Payment for Financial Expenses
Financial Tapenues

Interest Expenses through BRC
Interest an Right of Use Asset

Income Tas Pald

Pronision made during the yaar
Increase in Prowvision for tax
increase s advance income tas

Met Cash Flows Generated by Dparating Activities

01 July 1023 to 01 July 2012 to
_30junel024 _ 30Jun=2023
Taka Tass

(4,995.932,911) 10,828, 743,774
108,216,108 108,216,108

6,953, 089,500 5, 780,059,229
171,987 668 167,646,424
10,071,185 10,568, 34
190,739 942 97,295,164
136,217,054 159,121,203
15,731,541 B11) [4,335, 218 165]
[5222525962)  [3.900,582.013]
B&R. 122,582 (737,423, 507)
(5,405,022 685) {5,096,453,160)
6644 540,479 (9,541 110 616)
15,256,234 {17.21L.743)
(12,603, 114,513} 11,636,603, 200

61,738,435 95,913 664
(10,598,343 468) 6,250,316,922

___ [8867,819,930) 8,129,754,138
5,731 541811 4,335, 218168
(190,739,942) (7,295 184)
[136,217,054) (1%4, 1373 208)
1,080,636 589,530
(325,870,310 {255,831,857)
163,149,079 423, 757287
(1,533,221 492 (1,350,851, 465)
(183,712.079) {453, 342,490}
__[1533780492) (1,380,436,672)
—t995930921) 108238743704




Hhae Wihst Shafigue Rahman & Co. Hidsaln Farhad & Co.

Charrtered Accoumienty Chertered ACCowrTones
04 July 2023 to 01 July 2021 to
30 June I024 30 june 1023
Taka Taka
3600 Auditors’ Remuneration
Audit fee [Statutony| 253,000 230,000
Provident Fund 3,000 23,000
Gratulty Fund 43,000 23,000
WPRPF and WE 17,250 17,250
BPC Reconciliation £3.750 43,750
—000 e 331000,

37.00 During the period ended 30 june 2024, there were 30 (Thirty) Board Meeting was held. The Attendance status of all the
Board meeting 35 folboas:

51 |Mame of The Directors Position Meeting Held | Atieridance
1 |Dv. Mg, Khabrurzaman Mazumger Director 30 1
2 | aar, A, Wurul Alsm Chabran a0 7
Formar
3 [Mir. Khalid Ahmed Dieactor o 1
independent
& M. Md. Khalilur Rahman Birsche 30 0
5 |Mr Mid, Asmaul Hossin m‘“ 30 19
6 [Mr Abu Dabyan Mohammad Ahmanullah Director £l ] 30
7 |Mir. Kaxl Shahjahan Director 30 k2
8_|Mr. Sheikh Mohammad Balayet Hossain Director 3o 30
9 [mir. Abul Fazal Md, Nafiyl Karim Directon a0 28
Formes
10 |Mr. Muhammad Zahangir Alam Sharshoider 1] 17
Director
Shareholder
11 |Wtr, Jead Rahman Ohactir 30 11
Formar
12 |Mir. Md. Abu Saieh Igbal Managing o 3
Director
Managing
13 |Mir. M. Tipu Sultan . o 14
35.00 Remuneration of Maraging Director, Managers & Officers
01 Jjuly 2023 to 30 june 2024 EHEHHM’M
Managing Managers Managing Managers
Director ik Officers Director & Officars
Salary, Allzwances & Bonus 1116000 125687 657 £11,920 129 578 675
Housing
Rental 535,680 45,478,113 321,158 45 665 E40
UtHizies 283,660 24,437,601 | 174,009 2 66|
E19,340 73,915,714 485 267 73,733,906
Leave Encashment 5,123,467 - 5133 467
Provident Fund 89,280 B474,066 53 541 BAT4A01
2,024,620 _313.160,944 1,160,730 216,910,449

37




Hussain Farhad & Co.

Whan Wahab Shafigue Aahman & Co.
Chortered ACCounIonts

House Rent
Managers and Officers are paid cash allowante.

g

Tramaport
(0 The Managing Directors are provided with free use of Company's car,
(il Other Managers and some officers are enjoying cash loan facilities, subject 1o limit.
()  Other Officers are pald cash allowancey

38.03 Telephone
Residential elephone for mainly Campany's business- for Managing Director and Managers, subject Lo limit.

38.04 Medical
The Maraging Director, Managers and Officers are provided with free medical facilities according to Company policy.

3805 Insurance
The Managing Disector, Managers and Officers are provided with coverage for group Insurance according to the company
policy.

JB06 Remuneration

The Dirsstars ether than the Managing Difector, who 's an ex-officio director, are not paid any remuneration except for
feey and expenses in connection with attending to Company’s Board Mesting.

39.00 Key Managerment Persannel Compenation

In accordance with the Pars 17 of IAS 24 related party disclowre during the year the amount of compensation pald ta Key
Management persannel including Board of Directors s as foliows:

30 june 2024 30 June 2023
Taks Taka
Shortterm employee banefits 11,100,839 13,105,104
Post employment bensfits 34 896,301 11,804,155
Cther Long term benefit - .
Termination benefit -
share-bazed payment = E
56,997,140 35,909,158

ey Manigement periennel compeniation incluses benalits for employess of the rank of General Manager and sbove
Ko remuneration i given 1o the Board of Directon agart from attendance fees in accordance with Board and Board Sub-
Committes mastings.

Number in Figure
30 June 2024 30 June 2023
40.00 Employees

Mumber of employess whode walary wii below T 3,000 . -
Number of employess whosa salary was or above Ti. 3,000

41.00 Value of imports at C&F Basis
Raw & Packing materials & Finished Products
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4200 Related Party Transactions
Durlng the perlod the Company carrled out & number ol traniactions with related parties in the normal course of business
on an arms” kength basis. Mames of those related partier, nature of thase transactions and their total value hive Deen et
sut In sccordance with the provisions of 1A5-24: Reloted Party Disclosures.

; ! Mature of Balance as on 30 June m-mﬂlml
HName of l-m‘l:mm Relatiorship Transsctions 2024 2023
Procurament of
""mm"" i Parent Concern  |POL Products base|  69.984,341,772 (Cr) || 77,000,929,683 (Cx.)
po O, Bitumen Ete.
Procurement of
Sangietesh Putreteu parent Concern  [POL Products base|  14,220,700,138 (Dr.) || 20,804 867,475 (D)
Oil, Ritumen Etc,
Padma Ol Company Umited | Subsidiary of 8PC "”:“u Enchonge £6,263,391 (Cr) 115,060,799 (Cr.)
jemuna Ol Company Limiteg |  Subsidiary of BPC ' ""I""“n setngia 165,544,400 (Cr.) 155,174,083 (£
Standard Asiatlc Ol Company Blending of Lube
ol Subgldiyry of BRC el 22,312,129 [Cr.) 68,958,762 (Cr.)
[Eastern Lubricants Blenders Blending of Lube
i Subsidlary of BPC ot 400,234 (Cr.) 3,078,988 (Cr.)
Liquefied Petroleum Gas Product Supply
Limited Subsidiary of BPC B Others 8,138,271 (Cr)) 3,233,424 |Cr )
Froduct Supply
Eastern Rufinery Limited Subsidiary of BFC | on behalf of BPC 7.028,663 (Dr.) 7,045,974 (Dv.)
& Others
4101 Detalls of Reloted Party Transactions
Details of Retated Party Transactions are glven below!
Provided During | Adjusted During the || Balance a3 on 30 .Iuml
Mame of Party/Company Opening Balance e Vear Your 2026
2 77,000,925 683 (Cr) | 253,186,580,275 300,203,168,185 || £9,984,341,772 [Cr)
Corporatlon
": gchoh fwiyied 20804867475 (Dr)|  40,166,633,202 48,207.566,865 || 14,220,700,138 (Or.)
Padma Oll Company Limited 11% 060,799 (Cr.) 54,658,462 101,495,871 68,263,351 (Cr)
| samuna il Company Uimited 155,174,082 (Cr) sa,m.ml 46,404,307 165,544 400 (Cr.)
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Provided During |  Adjusted During the || Balance as on 30 June
Name of Party/Company Cpening Balance the Year Yaor 2024
m‘“"‘ OuCompany | cposmreaicr)| 539,543,808 586,190,459 22312,129 (1)
s i 3,078,988 (Cr.) 305,312 3,784,534 400,234 (1)
Umited
i —— 3zssicr)|  130869,078 125,963,231 8,439,271 (C1)
Eastern Refinery Limited 7,045,574 (De,) 16,311} - 7,029,663 (Dr.)

4300 Guarantes
There wis no guaranize to third party on 30 June 2024

8400 Capital expenditure commitment
Tha tender for Meghna Ohaban Project was published in the o-GP portal on 26 July 2022 subsequently the tender was
epened on 20 September 2022. Due to price hike the retender price is higher than the estimated cost and the process iv
cancelled, hance the retender process is going on. Other than this the company hat alio made capitai expenditure

commitments In varigus projects Th. 297,100,000 as on 30 June 2024,

4500 Contingent Liabilities

45.01 Status of Pending Litigation With the Income Tax sutharity
A demand notice amounting T 22,316,642 Including T 161 548 as interest has been hsued by Tax Commitsones

{Appeal) vide order no. 18/cir against income year 20142015,

4502 Status of Pending Litigation With the Vat uthority
& demand note amounting to T 356,315,152 has been issued by customs, Excise and Vat, Agrabad Division, Chattogram

vide certificate no: 01/2022 dated: 29 June 3022 as unpaid vat for the year 2015-2020 By letter reference
28 23.0000.40141.010.22 /40cated 04 july 2012 the company management wrole 1o the commissiener, Cusiom, Excise &
Vat commbssionerate refuiing the claim by ghving detalled esplanation and references. No redponse was received from
the congarn authority yet.

46.00 Events After Reporting Period

The Board of Directors in their masting held on 11 November 2024 recommended 170% cash dividend (Th. 1.839,673,836)
and transfer of The 3,500,000,000 to General Reserve for the year ended at 30 June 2074

47.00 Minimum Amount to be Distributed as Dividend
As per Section 22 of Income Tax Act, 2023 as & listed company, Meghna Petroleum Limited shall declare and distribule a1
least 30% of its net profit-after tax as diwidend (as per section 23 stock and section 22 cash) to its shareholders otherwise
10% tax shall be imposed on the total amount of retsined earnings, fund, reserve of surplus tramsferred during the
petiod.
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01 July 2023 10 01 July 2021 10
—Wine2024  _ 0juned0d3
Taka _Taka
Diitribwiable Incama 5.421.9721.954 4,471,397.314
Minimum Dhvidend Percentage as per Section 22 of Income Tax Act. 2023 30N 0%
Amount to be Distributed as Dividend o LEGRILANE 1316419194
Wet Profic Before Tax 6,953,088,500 5,780,059,129
LEss: income Taa iE!-lll li.'.'ilg] il,!&g,m,nq
Distributable Income ’E&EE =£!Im:m

4800 Financisl Risk Management

international Financial Reporting Standard IFRS 7 - Financis! instruments: Disclosures - requires disciosure of Information
relating 1o both recognized and unrecognized Bnanciil instruments, thelr significance and performance. accounting
policies, terms and conditions, net fair values and risk Information- the company's polickes for controlling risks and

EXpoIuTEs

The management has overall respomibiiity for the establishment and overdight of the company's risk management
tramework. The company’s risk management policies are established to identify and analyze the risks faced by the
company, to set appropriate rigk fimits and controls. and to monitor risks and adherence 10 limiti. Aisk management
policies, procedures and systems are reviewsd regulady to reflect changes In market conditions and the company’s
activities. This note presents Information about the company's expasure 1o each of the following risks, the company’s
phijectives, polickes and processes for measuring and managing risk, and the company's manegement of capital. The
company has exposure i the fallowlng risks from its use of financial Instruments.

#) Credii Risk

b Liguidity Risk
£} Markat Risk

48.01 Credit Risk

Credit risk i the risk of @ franclal loss to the Company I 3 customer or counterparty to & financlal instrument falls to
meet ity contractus) obiigations, and arises principally from the Company's receivables. Management has a credit policy
in place and the exposure 1o credit risk [ monitored on an ongeing basis. In monitaring credit risk, debitors are grouped
sccording to thelr risk profile. L&, their legal status, financial condition, ageing profile etz Atcounts receivable are related
to sale of petrobeum products. The maximum expocure 1o credit risk is represented by the carmying amount of each
financial asset in the statement of financial position Credit sales as compared 1o the total sales are insignificant.
Government Institutions are allowed to purchase on credit.

41
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48.02 Exposure to Credit Risk

The carrying amount of financial assets represents the maximum credit exposure. The makimum exposure 10

credit risk at the reporting date was:

30 June 2024 30 June 2023
Taka Taka
Trade and other recelvables 17,476,607,137 24,121,147, 618
Advance, deposlt & prepayments 2,554,575,076 3,163,035.579
Cash and bank batance 32.013,712,233 43,703,857,210
Long Term Investmants (FOR) 10,403,714 854 9,267,190,273
Shart Term imvestments (FOR) 12,355,867,968 10,101,433,780
Short Term Investments -Depreclation Fund 1,613, 757,055 1,512.910,245
—_TSSmEeIn 908605714703
48.03 Ageing of Trade Receivable

Upto 6 months 1,986,411.578 1.423,053,201
Ower 6 months but less than 12 monaths 460,538,739 94, 383,589
12 manths or above 195,467,669 180,812,997

2642427986 1,698,249, 707

48.04 Credit Exposure by Credit Rating As at 30 June 2024
| Crodit rating | Toka | [E]

Trade and Other Recelvables NR 17.A76,607,137 12.84%
Advances, Deposits and Pra-payments MR 2.658,575,076 147%
Cash and Cash Equivalents & FDR
Cash In Hand 5.00S.000 0.01%
Cash at Bank 56,380,547,110 73.68%
AB Bank PLC A+ST-2 3.592,334,399 637K
Agrani Bank PLC AAAST-1 3.056,347,957 5.42%
Al- Arafah |siam| Bank PLC AAST-2 124,405,479 o23%
Bangladesh Krishi Bank - §19,463,014 L45%
Bank Asla PLC AALST-1 321075221 0.06%
Basic Bank Limited AAAST-1 ,000,796,712 155%
BRALC Bank PLC AAAST-1 307,212,137 0.54%
CIT Banik NLA. Limited Ar 10,484,370 oo
Dhaka Bank PLC Ads T2 744,594,521 0.43%
Dutch Bangia Bank PLC AAAST-1 103,540,116 0.18%
Eastern Sank PLC AAAST-1 2.546,992.644 4.51%
First Security lami Bank PLC A+ 5T-2 3,583,765,560 6538
Global islamil Bank PLC AA-ST-2 1,050,794 520 164N
HSAL Bank PLC AAA ST 191 0.00%
IFIT Bank PLC AAST-3 4 Bad 205 ARE A59%
stami Bank Bangladesh PLC AAAST-1 1,018,004,822 LEI%
Jamuna Bank PLC AAST-1 330,855,440 0.59%
[anata Bank PLC AAAST-1 3,067,357,904 S44%
Meghna Bank PLT ARST-2 416,153,420 0.74%
Mercantile Bank PLC AAYST2 (644,482,111) 1145
Midland Bank PLC e 5T-2 81,936,986 Q15%
Mutual Trust Bank Limited Ak+ 5T-2 241,783,563 0.43%
Nationa! Bank Limited A#ST2 2,041,507,202 1614
NCC Bank FLC AM+ST-1 1,068 871,656 GB6%
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Credit Exposure by Credit Rating As at 30 June 2028
Credit rating | Teka | (%)
MRS Bank PLE A ST] 36,313,215 0LDEM
WRE Commergial Bank PLC AR ST-2 3,487 ,345,035 E159%
One Bank PLC AAST-2 3,041,359,634 5.39%
Padma Bank PLC . 70,000,000 012%
Premier Bank PLC AAAST-1 356,189,042 065%
Prime Bank PLC AALST1 188.291.023 0LIIN
Puball Bamk PLC AARST-1 1,163,742,456 21.06%
Rajshahl Krishi Unnayan Bank . 1,024, 328,767 1EI%
Rupall Bank PLT ARAST-1 2861 414,467 5.08%
Sonali Bank PLC AA8 5T-1 46,120,145 .08%
Southeast Bank PLC AAST-2 1,225,308, 306 L11%
Standard Bank PLC Ads 5T-2 811,490,092 1a4%
Standard Chartored Bank PLC AALST-1 9,864,680 0.02%
The City Bank PLC E 3,755,432,453 6.66%
The Premier Bank Limited - 1,476,965 483 262%
Union Bank PLC Ao 5T-2 1,522,244 013 1.70%
United Commercial Bank PLC AAST-2 1.333.503,228 13T
Uttara Bank PLC AAST-2 119,048 846 021N
48.05 Liguidity Risk

Liquidity risk s the risk that the Company will not ba able to meet its financial obligations a5 thay fall due. The
Company's approach to manage liguidity (cash and cash equivalents) s to ensure, as far as posalble, that it will
always have sufficlent liquidity to meet its labllities when due, under both normal and stressed conditiong,
without incurring unacceptable losses or risking damage to the Company's reputation. Typically, the Company
gnsures that it has sufficient cash and cash equivalents to meet expected operational eupenses, including
financial obligations through praparation of the cash flow forecast, prepared based on time line of payment of
the financial obligation and accordingly arange for sufficient liguidity/fund to make the especied payment

within due date.
Thit foliowlng are the contractual or legal maturities of financial llabilities:
30 June 2024 30 June 2023
Taka Taka
Creditors and M‘Wh T1,031,696,872 H..B‘;lﬂ.m
Provision for WPPF and Wielfare Fund 365,952,079 304 215,542
Unclaimed Dividend 9,042,705 58,752,337
Long Term Bosrowing 111,797,906 123,399,576
Short Term Borrowing £2,204,888 50,683,218
wm Mlﬂ
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48.06 Market Risk
Market risk |4 the risk that any change in market prices, such as forelgn exchange rates and interest rates will
affect the Company’s Income or the valie of its holdings of financial instruments. The objective of markat rigk
managemant is to manage and control market risk exposures within acceptable paramaters.

48.07 Currency Risk
The company i exposed to currency risk on certain revanues and purchases of raw materials and equipment.
Company’s forelgn currency transactions are denominated in USD and relate to import of capital machinery
and raw materials.

48,08 Exposure to Currency Risk
Thieré was no exposure to foreign currency risk on the reporting date.

48.09 |nterest Rate Risk

Imterest rate risk Is the risk that arises due to changes in interest rates on borrowings. However the company
do nat have any outstanding bank borrowings on the reporting date except a long term borrowings from
Govarnmaent which interest rate is fied and nterest rate risk i insignificant.

49,00 Significant Deviation
48,01 Significant Deviation In Earning Per Share (EPS):
EFS has been increased by 71.64% due to significant increase in Non-operating Income by Th. 1,396,323 646.

49.02 Significant Deviation in Net Dperating Cash Flows Per Share (NOCFPS):
NOCFPS has been decreased by 146.14% from pervious year due to decrease in sales by Taka 26,578,216, 585

along with |ncreass in payment made to suppllers, émployess and others by Taka 7,751,118,653. Which resuit
significant decrease of Operating cash fows Taka 15,824,676,635 from pravious year.
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M=t Cash (Used |n)/Generated by Operating Activities
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Related Notes for Statement of Cash Flows 01 Juby 2023 t0 D1 July 2022 to
30 Juns 2024 30 June
Notefs) Taks Taks
50,00 Cash flows from operating activities
5001 Cash Ascelved from Customen '
Tumpwer 28.02 796,893,400, 184 323.471.616,729
et Operational Gain/{Lass) 2601 169,774.915 219,770,342
Dther Operating Income 26.05 296,454 413 347,732,133
[incresse)/ Decrease - Accounts Recelvables 1100 6,644, 540,475 {5,941.310 616}
304.004,210,352 314,097 808,588
50.02 Cash Paid to Suppliers, Employees and Others .
Cost of Sales 2602 {294,189,157,691) (320,851,023 578)
[imereass)/ Decraste In inventory 10.00 15,405,022, 685) (5,096,453, 160)
Increase f{ Decrease) in Creditors & Accruals [Supplies) o0 1 1,565 1,53
(312,177,031,541} (302,425,913, 242)
Cash Paid for operating other expenses
Administrative, Selling and Distribution Espenses .00 (1.256,055,417) {1,172,613,131)
increase [l Decreate) In Creditors & Acoruals (For expensss) 2207 94 263,132 (155 085 386)
inerense /| Decraade) In Creditors B Accruals [For finances) 2208 {114, 730,080) 560,318,780
{increasa] / Decrease in Advances, Deposits and Pre-payments 12.00 504,510,503 {1,180,785,997)
Advance income Tax 12.01.02 153,712,079 453,342 450
Amortization/Depreclation on Lease 50106 10,071,18% 10568341
Depreciation nm 171 587 GEA 167,546,434
Prewvlaion for Gratulty 1800 80,535,111 TS5 1TR.E77
Paid to Gratuily Fumd 1800 (75 278.877) (321.450,626]
Pakd to WFPF 23.00 {304,213 644 (2008300, 580)
(694,958,340 (1,542,101,208)
_(312,872,000,281) __ (305.968,014,450)
5003 Cash Recelved from Non-Operating Income 30.00 5,731,541.811 4,335,218, 165
5731541811 4,335 218,165
50 04 Cash Payment for Financial Expenses
Financial Expensel 28.00 {190,739,941) (97,395 184)
Interest Pald to BRC 1900 (136,217,054) (159,122 203)
Interest on Right of Use Asset 50104 1086 686 589,530
{125,870,310) (255831 857
5005 Income Tax Pald
Iincrease/| Decrease) in Provision for Tax 500 183,143,079 473,757,287
Proviged During the Period 53.00 {1.533,221.453) (1,350,851 469)
{increase |/ Decroase in Advance for Tax 12.01.02 {183.712.079) {453,342 490)
{1,533, 784,492) (1,380,436,672)

—Dememen) __ awaiaTi
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01 July 2023 to 0% july 2022 10
30 june 2024 30 June 2023
Note(s) Taka Taka
51.00 Cash Flows From investing Activities
5101 Capital Expenditure
investrment from Depreciation Fund a.00 (100,845,810 (76,130,573)
Addition in Capltal work-in-progress .01 {381,634, 106) (132,672,182)
1482, 480,916) {208,802,755)
51.00 Loag term investment 7.00 (1,135,524 581) (1.240 782,675)
£1 .03 Shor term nvestment B.0D {2,254 434 188) 1,337,284 830
Net Cash (Used in)/Generated by investing Activities ___[3.872.439,585) {112,300,610)
52.00 Cash Flows From Financing Activities
5701 Fayment against Right of Lise Asset 50105 (11,1050621) (11,105.021)
5207 Dividend Pald to Shareholder 24.01 [1,728.998,071) (1.621,311,000)
5103 (Deposited)/ Adjustment to CMEF 24.00 [82,169,179) |4, 035, 145)
Net Cash Provided by /(Used In) Financing Activities (1.822.272,371) (1,636,455, 166)
tet increase/[Decrease) In Cash and Cash Equivalents (10,650,544.577) 9.079.987,590
Opening caah and cash egulvalents A4%.700,.857.210 13,623 869,213
Cloving Cash and Cash Equivalents M 42.701.857.210
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01 July 2023 to
30 june 1024
Taka
52,00 Computation of Income & Tax Liability
ret Profit Before income Tax As Per Audited Financial Statements 6,953.089.500
Less:  Mams for Separate Consideration |
Nan-operating lncame [ 5,731.541.811 |
5,731,541 811
1,121.547,689
Add:  Expenses for Separate Combderation
Accourling deprecistion for Separale consideratan 171987 668
Provainn for Gratuity 80535111
Entertalnment 4 115310
266,738,089
1,488, 285,778
Less:  Allowable Expanses
Taw dapreciation ufs 50 152,009,670
Payment against right of use asset 11,105 021
Paymants of Gratuity 75, 170877
138,393 6%
1,14%.892.210
Add:  Inmdmissible Expenies
Subseription and CSR 6,603,782
interest Expenses on WPFF 180 027,800
Amortization on Lease 10,071 1K5
interest Espenies an Leais 1,086, 686
137,788 454
Business income for the Current Year 1,447 681,664
Allpwable Entertalnment Expaniet Wl (4,215.310)
Tansble Business Income 1,443,466, 354
Other income for the Current Year 5,731,540 811
Taxable Income I&H&m
Tax Payabie on Taxable incame Rate Taxable Income Taka
On Busiress Incoma LS 45 20.00% 1,443 466 354 288,653,271
On Other incoma G2{c) and 66 20,00% 5,731,541 811 1,146 308 3632
I.  TaxPaysble As Per Calculation 7,175,008,165 1,435,001.633
i, As Per Section
On Local Sales U/S B8k 356,833,521
On import Stage U/S 120 138,343,531
Interest income from SND & FDR U/SS 102 1,038,048 440
1,533,221.492
W, Mindmum Tax USS 163
Grass Earming 2,874,017.368
Other Dperating income 206,454 813
Non-Operating income LS 102 5,731,541,811
Gross Reweipt B,902,053.952
Rate 0.60% 53,413,314
Therelare. Income tax payabla (Higher one ameng I, I, & i1 EEI&
Working 1: Allowabls Entertainment Expenses
Business income belore charging entertalnment espenses g 1,447 GRL G664
For the first The 1,000,000 4% 1,000,000 40,000
For remaising balance % 1,446,681, 664 73.933.633
Allowable Entertainment expense a5 per Rule 55(n) of ITA 2023 28,973,633
Entertainment edpenis ai ger Faancisl Statements 4215310
Allowable Entertainment Expense (Whichever is Lower) 4215310
Company Secretary  General Manager (A & F) Managing Director Director

a7
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