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�.�� ‘�69 5��!�[ �@ 5�#@§�! (�A!' ����-�� ���¡)’ &#@!�## L@h 9_9�9%!/* 

4N%� 5�#@§�! L�S ‘��	*% 0,��	 5�#@§�! (2021-2041)’ 0	 0/�G# �� �̀ ��	@ ���!# 

4N%�@�§ /*� ��9%!�/ A����A! ��3 �!#D @#! ��%�2। L 4N%� 5�#@§�!&g�� 4Ã	# ,+�j ����, 

/!�#�� ���9!>�, �����%!" +�j, #M	!��# ,+�j ����&� �Åg1*@#D, �¦9!� $ 9!�&F	 

��@!�!�9! 4N%�, 9!�� 4N%� ¤>�@# 4N%�, 0(@&' 5�#��G ����	@#D&� �!�!��3 A�� 

�]^ �C #�%�2। &#@!�## L &@A 5�#@§�!% Sustainable Development Goals (SDG) L# 

A��&g��#$ ,�	MA� #�%�2। 	�� �!SA!�/�G# 9_9 $ /*� ��9%!�/ 5�#@§�!# B�A!�@ ��"	 

�2#��A# �� ò	!% 0/1! .!% ��| �� ��*�	 B9!�/# �� �̀ ��	@ 4N%�� 4��1�.!u , !� 

0M�A�2। �69 5��!�[ �@ 5�#@§�! L�S 0,��	 5�#@§�! (����-����)  �P&!�# ���� &!�A# 

9�_ �!SA!�/G�@ 4Ã-9_9 B�%# L�S ���� &!�A# 9�_ L@h 4N	 0/�G ;5!]�## A�� 

��3 �!#D @#! ��%�2। 	�� ��|a!�5 0@!� 7-�� L# B�� �!� $ L# �a���	 5�#' >A9!� 

#!�G%!-'4�~� Ij L�S &!Á�	@ &9�% 0. �-#!�`��	@ 4�ª��! ��#!�9!� 	! B9!�/# &!�� �@ 

A�� ����� �%�	! �@c(! ��A� �(!�	 5!�#। 

&!#�D 1.1: �69 5��!�[ �@ 5�#@§�!, �% 0,��	 5�#@§�! L�S @�	5% ���� 

 
 
¤>@  

����-��  ����-��  ����-��  

89 5� 
�!�[ �@ 

�% 0,��	 
5�#@§�! 

,�	 
���� 

Ó9 5� 
�!�[ �@ 

�% 0,��	 
5�#@§�! 

,�	 
���� 

Ó9 5� 
�!�[ �@ 

�% 0,��	 
5�#@§�! 

,�	 
���� 

���7�5 ,+�j  
(%) 

7.40 8.23 6.94 7.70 8.29 7.10 8.00 8.32 5.78 

�&�5B' 
g��*�	  (%) 

5.10 5.40 5.56 4.90 5.30 6.15 4.80 5.12 9.02 

09!( �����%!" 
(���7�5’# 
G	!S�G)  

32.56 33.58 31.0 32.73 34.49 32.0 34.00 35.28 30.95 

@# #!�r  
( ���7�5’# 
G	!S�G)  

9.� 10.04 7.6 �.Ó 10.30 7.5 1�.� 10.60 7.3 

���/�G@ ¨D 
(���7�5’# 
G	!S�G)  

13.8 11.61 11.9 14.2 11.47 12.5 14.4 11.38 15.0 

09!( ¨D 
(���7�5’# 
G	!S�G)  

37.1 35.06 32.4 38.6 35.75 33.8 39.6 36.39 37.0 

9!�!�5c 
��L�B'  
( 9!. 7A!#)  

2170 2250 2591 2345 2468 2793 2555 2708 2749 
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9_�9%!�/ &!9�6@ �� �̀ ��	@ �*�	 ��+�	 2024-25 ��	 2026-27 

18 | , � 9  � _ ! %  

B%&� �@c 0��¥ ,	�!�G	 A�� ����� �5�2�% #�%�2। ��"	 @�%@ �2�# ���G[ @�# ����-
�� �� ��2�## ��� � L@h ���	G*A g��*�	# �!# ��!% #!1�	 05�#�2A- .! 4N%� 
5�#@§�!&g��# A���# &!�� &!9���D �। 	�� ���� L# 0MÈ%!�# 9!�& #!�G%!-'4�~� Ij 
L�S L# 5#�	d , !� &!#! ���|# �� �̀ ��	@ 5�#���	�@ /!;� !�� ���ó	 @�#। L# M�A 0/�G# 
g��*�	 ���@ 0��q .!%- .! 0/�G# 4N%� 5�#@§�!# ,!¼A��# 0>�% 0��G। 0/�G# @# B�%# 
A�� �����# 0��¥ �A! .!% �!SA!�/G ô�	�!�&@ !��' ��á @#-���7�5 �P5!�	# &!�� Aq!' 
@�# B&�2। 0/�G# 4N%� 5�#@§�!# A���# &!�� &!9�� 0#�1 #!�r B/!% �!q!��!# �v 
&#@!# a��! ��D @#�A$ 0@!� 7-�� 9�!9!�# L�S #!�G%!-'4�~� I�j# /*� ��!%* ,�	�~%! 
���@ �q L@h �!3! ���&�� /t�q�%�2 L�S ,	�!�G	 A�� ����0@ ���ó	 @#�2। ���|@ L&@A 
>�!�A� &!#! ���|# &#�#!� a��!# ÊËA!, �!�D�� ,�!� L�S &�� �!5�# �� �̀ ��	@ @!. �@A!5�@ 
a!5@ !�� ���ó	 @�#�2- .! 0/�G# @# B/!�%# 5�#9!D +�j# >A9!� ,�>6!# 0��¥$ L@h 
�q >�!�A� ���&�� 0/1! �/�%�2। 

�.��   L &@A ,�	�A	! &�À$ �!SA!�/G �� �̀ ��	@ ,+�j ����� 4��1�.!u !�� ���	G*A 

���! ,/G �� @�# B&�2। 0@!� 7@!A*� �� ��2# a�		 �!SA!�/G 3!#!�!��@ !�� 09!(!eh 

L@h 4Ã ���7�5 ,+�j# �!# ��!% #!1�	 05�#�2 .! 0/�G# 9_9 L�S /*� ��9%!�/ 5�#@§�!% 

��3 �!�#	 A���# @!2!@!�2। .�/$ &!Á�	@	9 �� ��2�## ,+�j# �!# ,!¼�A	 A���# 0>�% @9 

	�� Lh ���|@ "q ,+�j L�S 4N%�G*A 0/G��A# "q ,+�j# 0>�% 0��G। L2!q!, �!SA!�/G 

�#!��## 9�	!' L@h &��*% 9!¥!% &#@!�# 1!�	 ̈ D ��D @�# L@h O5�#>!�A	 B�� �@ ÊËA! 

�P&#� @�# B&�2। L�v 0/�G# 4N%� 5�#@§�!��A�	 0. ¨D-���7�5 �P5!�	# ,��5D 

@#! ��%�2A �!SA!�/G 0&' ��3 �!�#	 &*9!# 9�_' #�%�2 ���! L' &*9!# Ú� @!2!@!�2 #�%�2। 

L# 5!G!5!�G ���/�G@ ¨�D# 0��¥$ �!SA!�/G ��>�D	!# 5�#>% �/�% B&�2 L�S ���/�G@ 

¨�D# 5�#9!D B]��!�	@ 9!�/× �P&!�# ��3 �!�#	 &�� �!Ã &*9!# �*�> L�S ��%RD�.!u &*9!# 

9�_ #�%�2। B# L@h �v	9 �;y�D � ���� ��A!, �!SA!�/G 9!�!�5c �!	*% B�%# (GNI) 

3!#!�!��@ ,+�j ��!% #!1�	 &�9 ��%�2 - .! 0/�G# 9!P�[# �� �̀ ��	@ &�9	! +�j# �v	9 

L@h 5�#9!5@। L@' &!�� �!SA!�/G 5�#&S»!� p��#!-L# ,!¼A� �P&!�# 0/1! .!% 0/�G# 

/!�#�� L�S ��	/!�#��# �!# 3!#!�!��@ !�� @�9 B&�2। ���� &!�A 0/�G 0.1!�� /!�#���# 

�!# �2A ��.¡%, ���� &!�A 0&' �!# 0��9 L�&�2 �Ó.¢% L। ��3@Ç, 0/�G# ��	 /!�#���# 

�!# ���� &!�A# �¢.�% 0��@ @�9 ���� &!�A ¡.�% L /!�q�%�2। ���� &!A 0��@ ���|@ 

L' >A9!�  ����%	! ����>�!% L ����&g� ��:&�E�� 4�&!�a�@।  

�.��  ��� N 3#��# 5�#@§�!, ,!¼A� �! �� �! !& 0��@ ��©��	# �(�! Ä���*�	 ���#���*� �%- 

���G[ @�# ��| .1� 0@!� �,	�!�G	 �(�!# &FÍ1*� �%। 0@!� 7-�� 9�!9!�# L�S #!�G%!-

'4�~� Ij É; �$%!# ��� � ��| �� ��*�	0	 L@h ���	G*A ,+�j �!@�� 9�9 � ��� N B]��!�	@ 

&S�! BG! @�#�2A। 4/!�#D ���&�� �A! .!% B]��!�	@ e�! 	���A (B'L9LM) L# $%!Ð� 



 ���|@ 0,�!5( L�S �!SA!�/G 

 

19 | , � 9  � _ ! %   

'�@!��9@ B4(Ñ�@# L�,A ���� 9!�&# ,�	��/� �P&!�# ���� &!�A# ���|@ ,+�j �.��% 

�$%!# @�! �@Ç ,�	 ,+�j ��%�2A ¨D!Ù@ �� �!� -�.��%। L@' !��, ���� &!�A# �v 

,!¼�A	 "q e�!�*�	# �!# �2A �.�¡% �@Ç �!z�� 0/1! .!% ���|@ g��*�	# 5�#9!D �2A 

Ó.¢�%।  ,!��9@ ,!¼A� �! ,��5D 0��@ L' 4��1�.!u ��©��	# �v 0@!� 7-�� 9�!9!�# 

L�S �-#!�`��	@ &S�!�	# M�A �6 ��|a!5* ��	�� � ����%	!0@ /!%* @#! �%। B# L 

&@A ����%	! &!#! ��0|# �� �̀ ��	@ 5�#���	�@ L9� !�� ���� �vz @�#�2 0. L# �� �! !& 

0/$%! &�	�@!# ��� �' @Q�। 

�.�� &@A �!3!-��5�ª &�À$ L@ ���>A �� &S@§ L�S Oø6 ;5@§�@ &!9�� 0#�1  
�!SA!�/G L1�$ 0,��	 5�#@§�! ���� L 4���1	 A��&g� ����� ���>A #�%�2 - .�/ 
��|a!5* >A9!� ����%	! L@h &��*% &*9!# 9�_ �!�@। ��"	 0/q /G�@ 0/�G# 4N%��# 
&!�� &!�� �!SA!�/G ��| �� ��*�	# L@h ����{� �SG ���&�� B��� �	 ��%�2। M�A >A9!� 
�-#!�`��	@ 4�ª��! L�S L# /*� ��9%!�/ �� �̀ ��	@ ,�	�~%! 0��@ �!SA!�/G �����@ BA!/! 
@�# #!1�	 5!#�� �!। 	!#5�#$ ù	 �G§!%�, #M	!�� �Åe1*@#D L�S ��¥9 p�j9ª! $ 
��(!�9G��# 9�	! 4�!��* ,I�C ���D# 9!_�9 �!SA!�/G ù	 L�S ,�	ú	 �� �̀ ��	@ ,+�j 
����� &�9 ���। k!( �  �!�	 ��&�� �!SA!�/G�@ "�q 0	!A!# 0. ,	�% 0& A��� "k!( � �!"�#@", 
"k!( � &#@!#", "k!( � �� ��*�	" L�S "k!( � &9!�" ����9 �!��# 5�-�@G! '�	!9�_ ��	!# &!�� 
��D @#! ��%�2। L�v ���� &!�A# 9�_ 0/G�@ L@h &ij, /!�#��eC L�S 4Ã-B�%# 
"�&!�!# �!SA!" "q!# 0. A��, 	! ����� �!SA!�/�G# &@A �*�	-0@KGA0@$ &!�!��! ��%�2। 

 

 

 

 

 

 

 

 

 

 

 

 

 



9_�9%!�/ &!9�6@ �� �̀ ��	@ �*�	 ��+�	 2024-25 ��	 2026-27 

20 | , � 9  � _ ! %  

 

 

 

 

 



 

21 | � � 	 * %  � _ ! %  

 

2. &!9�6@ �� �̀ ��	@ 5�#���	 $ 9_�9%!�/ �¦@§ 

 
#!�G%!-'4�~� 5�#���	# @!#�D �6 �-#!�`��	@ ����%	! L�S 4Ã g��*�	 &�À$ 
�!SA!�/G 2022-23 L�S ����-�� �� ��2�# 5.78 L�S 5.82 G	!SG (����L& L# &!9�%@ 
,!¼½A� �P.!%*) ,�	 ���7�5 ,+�j ���� @�#�2। B"!9* �2#��A�	 4Ã ,+�j ����	 ��� 
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3�# ,!% � G	!S�G# 45�# #�%�2। g��*�	 ��%R�D# �v '�	!9�_ &S�@!>�gA@ e�!�*�	 
��D @#! ��%�2 L�S L@' &!�� &#@!�# a�% �ý½&!3� @#! ��{। ��|a!5* 5��# g� Â!& 
L�S �!SA!�/G 0. &@A 0/G 0��@ ,3!�	 B9/!�� @�# 0& &@A 0/�G ��á g��*�	# @!#�D 
����-�¡ �� ��2�# >A9!� g��*�	# >!5 @9�� ��A 3!#D! @#! ��{। ��|a!5* g��*�	 
Â!�&# &!�� ��>�#'  �*�	 O�/# �!# @9�	 É; @#!% �� ��*�	 B#$ ���	G*A ��� ��A BG! 
@#! ��{। 

 
�.� ��"	 L@ /G@ 3�# �!SA!�/G 4Ã ,+�j# A��9!¥! ����&� &!9�6@ �� �̀ ��	@ 

���	G*A	! ��!% 0#�1 �]^ ��CgA@ 4N%� L�S /!�#� w#*@#�D# 5�� L�"�% .!�{। 

�!SA!�/�G# 0(@&' �� �̀ ��	@ ,+�j ���|# &��>�% ù	 �3 ��G*A �� ��*�	# L@h ���&�� 

5�#�>�	 ���� @�#�2। ����-�� �� ��2�# 0@!� 7-�� 9�!9!�## @!#�D ���7�5 ,+�j �!# �.�¡ 

G	!S�G 0��9 L�&�2�A!। 	�� &#@!�## 0(@&' L�S 5�#@�§	 ,�>6!# @!#�D 4���1	 &9�% 

>!��/! $ 4�5!/� +�j, @9 �&S�!0�# O�.!" ��6 L�S ���&# ��0"!�*# 45# 0��	�!>@ , !� 

@9!��!# a��! ���D# @!#�D ù	 0@!� 7-�� L# 0��	�!>@ , !� @!h�% 4��	 &!�!þ @�#�2। 

.!# MAú�	�	 ����-�� �� ��2�# 0/G B�!# ,+�j# ��� �# 3!#!% �M�# B�& L�S 7.1 G	!SG 

���7�5 ,+�j ���� @�#। 	�� 0& &9�% &!#! ���| ~9�3 �9!� ���|@ 5�g� ��	 4�Ý	 

g��*�	 ��%R�D 3!#!�!��@ ���|@ B�� �@ @��!#	!, &#�#!� 5. �!�% ��ó L�S 9_,!�>� 

#!�`��	@ 4�ª��!# @!#�D 0/G*% &!9�6@ �� �̀ ��	@ ���	G*A	! Å9�@# e�1 5�q�2। 4N	 

0/G��A!�	 �*�	 O�/# �!# +�j# MAú�	�	 0/�G# ���/�G@ e�!# �#�!0 �# 45# 0��	�!>@ 

, !� 0M�A�2  L�S Lh � �]#*D �� ��*�	�	 B#$ >!5 �!�q�%�2। L' 5�#���	 0��@ 4ª#�D# 

�v 4��1�.!u @!�!�9!"	 &S«!�## ,�%!�� #�%�2। 

�.� �!SA!�/G ���� &!�A# 9�_ r�§!N	 0/G (LA�7�&) ��	 4ª#�D# &@A G	� '�	!9�_ 

�#D @�#�2 L�S ���� &!�A# 9�_ 4Ã-9_9 B�%# 0/G  $ ���� &!�A# 9�_ 4Ã B�%# 

0/�G 5�#D	 @#!# A�� ��3 �!#D @�#�2। 	�� A�� �����# �v &!9�6@ �� �̀ ��	@ ���	G*A	! 

��!% #!1! L�S /*� ��!%* @!�!�9!"	 &9�!# &9!3!� ,�%!��। .�/$ r!3*�	!# 5# 0��@ L���¥ 

4��1�.!u ��"�	 &!�3	 ��%�2। 0/�G# B� �-&!9!��@ ���!# 4N%��# Ñ5��!A �f @#! L�S 
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�A�!µ 5�#�	���# ±²�@ 09!@!��A! L1� 4��1�.!u ,�	�f@	! ��&!�� B��� �	 ��%�2। 0/�G# 

�� �̀ ��	@ � �ª O�� @#!# �v 0 K	 $ &!9!��@ ��@!�!�9! 4N%�, 	�\# �&!9��	! w# 

@�# a�&!�%# 5�#���G# 4N�	 L�S �G�§# ,+�j# �v �*�	 &�!%	! ,/!��# 45# ���G[ 0�!# 

0/$%! ��%�2। 

,�	 1!	 

�.� "	 0/q /G�@ �!SA!�/�G# �� �̀ ��	@ 4N�	# gA >!�A@!G�C �2A &!9�6@ �� �̀ ��	@ 

���	G*A	!, 9�p	 ���9�	@ A �!SG, �	�# 05!G!�@# #Z!�� ,+�j, ���	G*A ,�!& B�%# 

"�	- .!# @!#�D L' &9�% 0/�G# "q ,+�j ��%�2 ,!% �.¢ G	!SG । L9��@ 0@!� 7-�� 

9�!9!�# >A!@!A*� ,�%!��*% ,�D!/�! �!�@� L�S .�!.� B�� �@ �*�	# @!#�D 0/�G# ,+�j 

'�	�!>@ �2A। 0@!� 7-��-5#�	d 9!&��A�	 >!��/! +�j L�S #!�G%!-'4�~� I�j# @!#�D 

��|a!5* 5� &#�#!� a��!% ����%	! ��6 ��A g��*�	 �!q�	 �!�@ $ ���|# ��� N 

0/G�@ @��!# B�� �@ �*�	 ��A�� @#�	 �%। L#' 3!#!�!��@	!% �!SA!�/G�@$ @��!# e�! $ 

a% &S�@!>� �*�	a��! ��D @#�	 ��%�2। .!# MAú�	�	 0/�G# ���7�5 ,+�j# "�	 �@c(! 

@�9 B�&। ����-�� L�S ����-�� �� ��2�# L' ,+�j# �!# �2�A! .�!~�9 ¡.¢Ó L�S ¡.Ó� 

G	!SG (&!9�%@)। 

�.� 4Ã g��*�	 L�S &S�@!>�gA@ �*�	 a��!# @!#�D a�C"	 1!�	 0 !"a% L�S 

�����%!�" ,+�j @9 ��%�2। ,�	 0�&#@!�# �����%!�"# ,+�j ����-�� �� ��2�# 2.9 G	!S�G 

0��9 B�&, .! ����-���� �� ��2�# �2A 11.8 G	!SG � �v�/�@ ����-�� �� ��2�# ,�	 

&#@!�# �����%!�"# "�	 ��� �# �� � �2�## z�# �2�A!। �!�[ �@ 4N%� @9 �¤�># (ADP) �!z�!%� 

����-�� �� ��2�## 92.74 G	!SG 0��@ ����-�� �� ��2�# 84.26 G	!S�G 0��9 B&!% 

&#@!�# �����%!�"# ,+�j �%��। L2!q! 4Ã 4�5!/� 1#�># @!#�D 0�&#@!�# �����%!0"# ,+�j 

BG!P;5 �%��। ~9�3 �9!� g��*�	# &!�� 0 !C! ~% �9	! Â!& a�C"	 0 !"a%�@ 

4��1�.!u !�� , !��	 @�#�2। 	�� L' &9�% &#@!�# B�	�@ a% +�j 05�%�2। ,�	 

0�&#@!�# 0 !"a�%# ,+�j ����-�� �� ��2�# 7.5 G	!SG 0��@ ����-�� �� ��2�# 2 G	!S�G 

0��9 L�&�2, 0.1!�� ,�	 &#@!�# a% ����-�� �� ��2�# 6.2 G	!SG 0��@ ����-�� 

�� ��2�# 8.5 G	!S�G 4N*	 ��%�2। B9/!��# ,+�j ¨D!Ù@ �$%!# @!#�D ����-�� �� ��2�# 

��( #Z!�� ,+�j�	 0.!" ��%�2। ����-�� �� ��2�## &!9�%@ ,!¼A�� 0/1! .!%, ,�	 

0�&#@!�# �����%!�" 5.3 G	!SG +�j 05�A$ &#@!�# �����%!" B�"# �� ��2�## L@' 5. �!�% 

#�% 0"�2। ,�	 0�&#@!�# L�S &#@!�# 0 !"a�%# ,+�j# �!# ����-�� �� ��2�# �v 

.�!~�9 3.3 L�S 5.7 G	!SG �2�A!। 
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�>¥ 2.1: >!��/!# �/@ 0��@ ���7�5 ,+�j# 1!	� �ª@ ��/!� (%) 

 

¤¥: �!SA!�/G 5�#&S»!� p��#! 

 
 
�.¡ &#�#!��# �/@ 0��@, &*�9	 �G§ 4�5!/��# @!#�D 0&�! 1!	 a!�	 �$%!% ���7�5 

,+�j @9 �%।  ����-�� �� ��2�# �G§ 1!�	# ,�	 ,+�j 2.17 G	!S�G 0��9 L�&�2, .! ����-

�� �� ��2�# 2.62 G	!SG �2A। �v�/�@ ����-�� �� ��2�# 0&�! 1!�	# ,�	 ,+�j 2.95 

G	!S�G 0��9 L�&�2, .! ����-�� �� ��2�# 3.65 G	!SG �2A।  ��[ 1!�	 ����-�� �� ��2�# 

9!¥ 0.7 G	!SG ,+�j ��%�2। ����L& @x�@ ,@!�G	 ����-�� �� ��2�# &!9�%@ ,!¼½A�� ��[, 

�G§ L�S 0&�! 1!�	# ,�	 ,+�j .�!~�9 0.64 G	!SG, 2.21 G	!SG L�S 2.97 G	!SG 

��%�2। 
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�>¥ 2.2: &#�#!��# �/@ 0��@ ���7�5 ,+�j# 1!	� �ª@ ��/!� (%) 

 

¤¥: �!SA!�/G 5�#&S»!� p��#! 

 
�.� 9_�9%!�/ g��*�	# >!5 ��%RD L�S .�!.� e�! $ #!�r �*�	 ���D# M�A 

�!SA!�/�G# ,+�j y#!�Ö	 ��� 9�9 � BG! @#! ��{। g��*�	 ��%R�D B&�A 9_�9%!�/ 

���:1!�	# >A@&g��#$ 4N�	 ��� 3*�# 3*�#। ,�!& B�%# 3!#!�!��@ ,�!� a�C"	 0 !"a% 

¿�;<*��	 @#�	 ��/!� #!1�� L�S L@' &!�� &#@!�# 0�G @�%@h 09"! ,@�§# �!z�!%��# 

9!_�9 &#@!�# �����%!" +�j 5!��। 	��, � �]#*D �!�!�# �	�9!��  4Ã O�/# �!�## @!#�D 

r§�9%!�/ a�C"	 �����%!" Â!& 05�	 5!�#। ����-�� �� ��2�## �!���( ���7�5 ,+�j# 

A��9!¥! ��3 �!#D @#! ��%�2�A! 7.5 G	!SG। 5#�	d�	 	! &S�G!3� @�#  6.5 G	!S�G ��3 �!#D 

@#! ��%�2�A!। ����L& @x�@ ,@!�G	 ����-�� �� ��2�# &!9�%@ ,!¼½A� 0��@ 0/1! .!%, L' 

&9�%# ���7�5 ,+�j 5.82 G	!SG ��%�2।। 9_�9%!�/ �¦@§ �P.!%* ����-�¡, ���¡-�� 

L�S ����-�¢ �� ��2�#-L ,+�j# �!# �P9!� @#! ��%�2 .�!~�9 6.75 G	!SG, 7.0 G	!SG 

L�S 7.25 G	!SG। 

�.¢ $%!Ð� '�@!��!�9@ B4(Ñ@ (WEO)-�P&!�#, B"!9* �2#��A�	 ��| ���7�5 

3!#!�!��@ !�� +�j 5!��, .! �!SA!�/�G# 9_�9%!�/ ,+�j# A��9!¥!�@ &9� �� @�#।  
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�>¥ 2.3: 9_�9%!�/ ���7�5 ,+�j# �!# (%) 

 

¤¥: �!SA!�/G 5�#&S»!� p��#! $ �� � �� !" 

 
��|a!S@, B]��!�	@ e�! 	���A (IMF), LG*% 4N%� a!S@ (ADB) L�S �!�	&S� (UN) - 

&@�A' 2024 &!�A �!SA!�/�G# �v 9!Û!�# ,+�j L�S �A�!gA@ !�� 4Ã g��*�	# �� �! !& 

�/�%�2। ,+�j# L' �P9!��# &!�� ����L& @x�@ ,@!�G	 &!9�%@ ���7�5 ��&!� &!9���D �। 

�>¥ 2.4: 2024 &!�A �!SA!�/�G# ,+�j L�S g��*�	# ,��5D (%) 

 

¤¥: &S�£6 �" �!�!'��G��# $�%�&!'( 

�.Ó &#@!# 4N%��# �v ,�%!��*% gA3� &#�#!��# A��� &#@!�# �����%!�"# 5!G!5!�G 

0�&#@!�# �����%!"�@ 4�&!��	 @#!# �/�@ ���G[ 9��!�.!" �/�%�2। ����-�� �� ��2�# 09!( 

�����%!" �2A ���7�5# ��.�¡ G	!SG 0.1!�� 0�&#@!�# L�S &#@!�# 1!�	# ��/!� .�!~�9 
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��.�Ó L�S �.¢¢ G	!SG । ����-�� �� ��2�# ����L& @x�@ ,@!�G	 &!9�%@ ��&!� �P.!%* 

,�	 �����%!" ���7�5# 30.98 G	!SG। 	�� /*� � $ 9_�9%!�/ ,+�j# A��9!¥! ����� 

�����%!�"# 9!¥! B#$ �!q!��! ,�%!��। L' A���@ &!9�� 0#�1 &#@!# 4N%� ,@�§# �@G! 

L�S �!z�!%� 4 % z�#' �@c @!�!�9!"	 5�#�	�� @#! É; @�#�2। L#' 3!#!�!��@	!% &#@!# 

�]^ ��CgA@ ,+�j# �v &9�%!5�.!"* �&j!] ��D, w#/Gd ��6 �n $ /*� ��9%!�/ 5�#@§�! 

0@KGA ,D%��# 45# �;y �/�%�2। &#@!# 0 K	 ��@!�!�9!# 4N%�� 0. ���G[ 0�!# �/�%�2 

	! �!SA!�/�G# �� �̀ ��	@ ,+�j y#!�Ö	 @#!# �v L@h ,3!� �P�(@ ���&�� @!� @#�� 

��A BG! @#! ��{। T!@! �!& # �!�57 �!���( A!'�-� (�9��! 0#A), >��!9-@°�!�!# 0#A 

&S�.!", �5¿# 5!#9!D��@ ��H�� 0@·, 9!	!#�!�q ���� 09"!$%!( @%A!� �ª@ ��H�� 0@·, 

@D ��A* �/*# 	A�/�G �n�o (!��A L�S 5!%#! " *# &e��E#&� 0�G @�%@h 09"! ,@§ 

'�	!9�_ &?N ��%�2 �! 0G[ 5. �!�% #�%�2 .! ���7�5 ,+�j�	 ��/!� #!1�� ��A BG! @#! 

��{। 

�>¥ 2.5: �����%!" "�	,��	 

 

¤¥: �!SA!�/G 5�#&S»!� p��#! 

 
�.� 4N	 0/G��A! .�!.� �*�	 5/���5# 9!_�9 g��*�	# A!"!9 0(�� 3#�	 &MA 

��A$ �!SA!�/�G# 9�	! 4N%�G*A 0/G��A! L1��! 0�!# ,�>6! >!�A�% .!�{। ����-�� 

�� ��2�# �P9!� @#! ��%�2A 0. �!SA!�/�G# g��*�	 6 G	!S�G# @!2!@!�2 �!@��। 	�� 

9!�@�� 7A!�## ��5#*�	 (!@!# ��g�!%� g��*�	�@ , !��	 @�#�2। L�,A 2024 9!�& 

B�"# 9!&��A!# 9	 5�%´-º-5�%´ g��*�	 0��q 9.7 G	!S�G 05K²�2�2 L�S L' ,�D	! 

B�#! @�%@ 9!& �a!�	 �!@!# & !��! #�%�2।   

 

0.00

5.00

10.00

15.00

20.00

25.00

30.00

35.00

40.00

�����%!" (���7�5# %) �����%!�"# ,�	 ,+�j (%)



             &!9�6@ �� �̀ ��	@ 5�#���	 $ 9_�9%!�/ �¦@§ 

 

27 | � � 	 * %  � _ ! %  

�>¥ 2.6: g��*�	 (�� 9!�&# "q) (%) 

 

¤¥: �!SA!�/G 5�#&S»!� p��#! L�S �� � �� !" 

 
��|a!5* 5��# /!9 '�	!9�_' 2022 &!�A# �A�!% ���@ @�9 0"�2 L�S  !#	 $ >*�&�  

�v!v ���@ 0/�G# g��*�	 4��1�.!u !�� @�9 0"�2। g��*�	 @�9�% B��	 &#@!# 

L@'&!�� &S�@!>�e1* e�!�*�	 L�S @��!# &#@!�# a�%# �*�	 ��A�� @�#�2 L�S &#�#!� 

���	G*A #!1!# �v 0/G*% ��[ $ �G§ 4�5!/� +�j# �v ,�%!��*% &�!%	! ,/!� @#�2। L# 

M�A ����-�¡ �� ��2�# �	�9!� g��*�	# >!5 @�9 B&�� L�S ����-�¢ �� ��2�# 9�_ 

g��*�	 5.5 G	!S�G 0��9 B&�� ��A BG! @#! ��{। 

�>¥ 2.7: g��*�	 (5�%´-º-5�%´) (%) 

 
¤¥: �!SA!�/G 5�#&S»!� p��#! 

#!�r 1!	 

�.�� �� �̀ ��	@ ,+�j, /!�#�� Â!& L�S &!9!��@ 4N%��# �v �!SA!�/G 3!#!�!��@ !�� 

�!��( �!(�	 ���7�5# ,!% 5 G	!S0G# 9�_ &��*% 5. �!�% 0#�1 #!�r�*�	# ���!� ��!% 

0#�1�2। 	�� ��á @#-���7�5 �P5!	 �!SA!�/�G# 4Ã ,+�j ����� L@h �!3! ��% /t�q�%�2। 

&#@!# #!�r &S�� +�j# �v 0�G �@c &S«!#gA@ 5/��5 ��D @�#�2। L# M�A @# #!�r 

0

2

4

6

8

10

12

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

সাধারণ খাদ� খাদ�-বিহভু$ ত 



9_�9%!�/ &!9�6@ �� �̀ ��	@ �*�	 ��+�	 2024-25 ��	 2026-27 

28 | � � 	 * %  � _ ! %  

L�S @#/!	!# &S»! 4 %' +�j 05�% #!�r B/!% +�j 5!�� ��A BG! @#! ��{। �� � �� !�"# 

,��5D �P&!�# ����-�¢ �� ��2# 0G�[ #!�r ���7�5# 10.0 G	!SG ���। L ��[�% 5#�	d 

�_!�% ��z!�#	 B�A!>�! @#! ��%�2। 

�.�� &#@!�## a�%# �v	9 ,3!� 4�¬¦ ��{ ��@!�!�9! �	�# $ a�&!�%# 5�#��G 
4N%��# 9!_�9 0�&#@!�# �����%!"�@ 4�&!��	@#D, @9 �&S�!��# O�.!" ��6, &!9!��@ 
��#!5ª! @!. �~�9# 9!_�9 ��á B�%# 9!P[�@ &�!%	! ,/!� $ &?�/# .�!.� ¿�� ��� ����	 
@�# /!�#�� ���9!>��# 9!_�9 �]^ ��CgA@ 4N%� ����	 @#!। ���� &!�A r�§!N	 0/G 
(LA�7�&) ��	 4ª#�D# 5# �!SA!�/G �@c >�!�A��# &FÍ1*� ���।  L' ���! ��	 4ª#�D# �v 
"��[D! $ 4N%�, B���@ ,I�C# a��!# +�j, 9!��&?/ 4N%� $ /�	! +�j, 1!� ��#!5ª! 
����	@#D, �A�!µ ±²�@ 09!@!��A!% �����%!" L�S B�� �@ ±²�@ ,G�9	 @#! �/�@ 9��!�.!" 
�/�	 ���। 9_�9%!�/ a�%# ��!�3@!#��A 9_9 L�S /*� ��9%!�/ 4N%� A���@ &!9�� 0#�1' 
@#! ��%�2 .! ~9!Ö�% ,�	M�A	 ���। 

�>¥ 2.8: #!�r &�9	! (���7�5# %) 

 

¤¥: �� � �� !" 

 
�.�� &#@!�# a�% /�	! �!q!�	 &#@!# ��� N &S«!# @9 �¤�> ��D @#�2। &!9��@ !�� 

0&�!# 9!��!N%�, .�!.� �!��( �#!¬ ����	@#D, �!��( �!z�!%� 	/!#�@ L�S a% 

O&S�	@#�D# �v 5!��A@ M!'�¯%!A �!����9´ (PFM) @9 �5�#@§�! (���Ó-��) �!z�!%� 

>A9!� #�%�2 L�S &Á�	 ��� �5LML9 &S«!# @9 �5�#@§�! (����-���Ó) ,D%� @#! 

��%�2। �5LML9 &S«!�## B$	!% iBAS++ 5j�	# &!�!�þ 05�G� ��(!�9G� L�S L->!A!� 

��(!�9G� a��! >!Ñ @#! ��%�2। �!��( a��!5�!# &��*@#�D L' 5j�	 �;y�D � ��9@! 

5!A� @�# >�A�2। L@' &�n iBAS++ 5j�	# &!�!�þ &#@!�## &@A  !	! ,/!� @!. �~9�@ 

‘" � ��9´ º 5!#&� (��º�5)’ 05�9´ �&�	�9# B$	!% B�! ��{, .! &#@!�# a% a��!5�!% 

-10

-5

0

5

10

15

20

����-�� ����-�� ���¡-�� ���¢-�Ó ����-�� 2021-22 2023-24 2025-26

09!( #!�r B% 09!( a% �!�[ �@ 4N%� @9 �¤�> &!�� �@  !#&!�



             &!9�6@ �� �̀ ��	@ 5�#���	 $ 9_�9%!�/ �¦@§ 

 

29 | � � 	 * %  � _ ! %  

��3@	# r{	! B���। L2!q!$ 9_�9%!�/ &#@!�# ,�	�!��# 5!G!5!�G B3!-&#@!�#, 

r!%ªG!�&	 $ #!³*% 9!�A@!�!3*� ,�	�!�&g��# &@A &#@!�# �#!¬ iBAS++ 5j�	# 9!_�9 

0��!�# �&�nA ��!@!4�´# (TSA) B$	!% B�! ��{।   

B�� �@ 1!	 

�.��     0/�G ���9!� 4Ã g��*�	 ��%R�D# 4�¬�¦ 0@·*% a!S@ &S�@!>�gA@ e�!�*�	 

��D @�#�2। ���� &!�A# 09 9!�& �*�	 O/�!# (�#�5! 0#() ��"	 �!P%!�# 9!�& ��3 �!�#	 �!# 

0��@ ¡� 0��&& 5�%´ +�j @�# Ó.¡ G	!SG @#! ��%�2। L2!q!  .�!.� 	!#� a��!5�!# �v 

	�!�×S 0A�×S M�!�&�Ah (L&LALM) 0#( L�S 	�!�×S �7�5!��( M�!�&�Ah (L&�7LM) 0#( 

+�j @�# .�!~�9 �� G	!SG L�S ¢ G	!SG ��3 �!#D @#! ��%�2। �!SA!�/G a!S@ &Á�	 0��!�# 

���A# 2% 9!�&# e� S L !�#� 0#( (k!( �) a��! 0��@ &�# L�& O�/# �!# &
D � !�� 

�!�!#� �ª@ @#!# 4��!" ��D @�#�2। L# B�" O�/# �!# �!q!��!# A��� "	 �2�## �A!' 

9!& 0��@ 0@·*% a!S@ � G	!SG �!�# ��3 �!�#	 ¨�D# Þß�&*9! ,	�!�!# @�# L�S k!( � ,�	�� 

@�#। L2!q!, B9!��	# O/�!�## Þß�&*9!$ ,	�!�!# @#! ��%�2। >A�	 �� ��2�# a!S@ $ ��-

a!S@ B�� �@ ,�	�!� (L���LMB')-L B9!�	 L�S ̈ D 4 % O�/# �!# ( !�#	 "q) 3*�# 3*�# 

+�j 5!�{। �*�	 O/�!# +�j# , !��, ���� &!�A# 9!> � 9!�& @A 9!�� 0#( Ó.¢¡ G	!S�G 4N*	 

��%�2, .! �� ���� L �.�� G	!SG �2A। 

�.��      ��� � �!SA!�/G a!S@ @x�@ e�!�*�	�	 e�! &#�#!��# ,+�j ��%R�D #!1!# A��� 

0@KGA ,D%�  @#! ��	!। 	��, �A!' ���� 0��@ O�/# �!# A���@�·@ 0@KGA ���D# 9!_�9 

e�!�*�	 @!�!�9!�	 L@h �D"	 5�#�	�� B�! ��%�2। L' ��� e��*�	�	 >!#h &S«!# �]^ �C 

�2A: (i) �*�	 O/ �!�## @�#�7!# �!z�!%�, (ii) ¨�D# �v L@h 0#M!�#¯ O�/# �!# ,�	�!, 

(iii) ����9% �!# L@¥*@#D, L�S (iv) 09!( B]��!�	@ �#�! � ��&!�!%��# 5j�	 &S�G!3�, .! 

B'L9LM-L# a!�A¯ �� 05�9´& ��!× '´!#vG�!A '�� 	�9´ 5��G� �!P%!A 

(���5L9�)-L# [� &S«#�D# &!�� &!9���D �। 

 

 

 

 

 

 



9_�9%!�/ &!9�6@ �� �̀ ��	@ �*�	 ��+�	 2024-25 ��	 2026-27 

30 | � � 	 * %  � _ ! %  

�>¥ 2.9: O�/# �!# (%) 

 
¤¥: �!SA!�/G a!S@ 

 
 
�.�¡ &!Á�	@ �2#��A!�	 g��*�	 09!@!��A!% &#@!�## &S�@!>�gA@ 5/��5&g��# 

,�	MA� ��&!�� ���7�5# G	!SG ��&!�� a!5@ e�! &#�#!� (M2) L# ��áe1* ,�D	! A�� 

@#! 0"�2। ����-�� �� ��2�# a!5@ e�! &#�#!��# ,+�j# &S�G!�3	 A��9!¥! �.¢ G	!S�G 

Â!& @#! ��%�2 L�S >A�	 �� ��2�## ,�9 � 9!�& ,+�j ��3 �!�#	 A��9!¥!# �A�!% ���> �2A। 

	�� BG! @#! ��{ 0. �w#  ����	 g��*�	# >!5 @9�	 É; @#�A ���7�5# G	!SG ��&!�� 

a!5@ e�! &#�#!� 3*�# 3*�# Þß�e1* ���। ����-�� �� ��2�# &#@!�# 1!�	 ¨�D# ,�!� 

��%�R	 �2A। &#@!�# 1!�	 ¨�D# ,+�j �¢.Ó G	!SG ��3 �!#D @#! ��%�2, .! &#@!�## a% 

&S�@!>� �*�	# �SG L�S ��!�3@!# ,@§� �ª@ a% a��!5�!# ,�	MA�। ����-�� 

�� ��2�# 0�&#@!�# 1!�	# ¨D ,+�j�	 3*#"�	 �2A L�S Lh ��.� G	!S�G ���	G*A �!@�� 

��A BG! @#! .!�{। &#@!�# $ 0�&#@!�# 1!�	 ¨�D# ,+�j# L' �!# ����>�! @�# >A�	 

�� ��2�## �� 9!& �!"!/ � �]#*D ̈ �D# ,+�j ��.� G	!S�G 05K²2!�� ��A ,��5D @#! ��%�2। 

 

 

 

 

4.00

5.00

6.00

7.00

8.00

9.00

10.00

11.00

12.00

13.00

@A9!�� 0#( ¨�D# O/�!# ( !�#	 "q) (a!S@) ¨�D# O/�!# ( !�#	 "q) (L���LMB')



             &!9�6@ �� �̀ ��	@ 5�#���	 $ 9_�9%!�/ �¦@§ 

 

31 | � � 	 * %  � _ ! %  

�>¥ 2.10: B�� �@ 1!�	# "�	-,��	 (%) 

  

¤¥: �!SA!�/G a!S@, �� � �� !" L�S �!SA!�/G 5�#&S»!� p��#! 
 

 

�>¥ 2.11: a!5@ e�! &#�#!� (���7�5# %) 

 

¤¥: �!SA!�/G a!S@, �� � �� !" $ �!SA!�/G 5�#&S»!� p��#!  

���:1!	 

�.��   0@!� 7-�� L# 0��	�!>@ , !�, #!�G%!-'4�~� Ij L�S �#!�`��	@ (!�!�5!�q� ��| 

�� ��*�	�	 ���5 , !� 0MA�2। �!SA!�/�G# ��� N �� �̀ ��	@ ¤>�@ L# , !� 5�#A��	 ��%�2। 

����-�� �� ��2�## 0G[ �/@ 0��@ 0/�G# �!���@ 1!	 .��6 >!�5# &FÍ1*� ��%�2। ���/�G@ 

e�!# �#�! � Â!�&# &!�� &!�� B9/!�� a% 09(!��!# �9	! Â!&, 7A!�## ��5#*�	 (!@!# 

����9% �!�## 4��1��@ ���>�	, B9/!�����	 4Ã g��*�	 L�S ,�!& B�% 3*#"�	 L 

&�' L# M�A 5�#A��	 ��%�2। 

4
6
8

10
12
14
16
18
20

� �]#*D ¨D ব�াপক মু&া (M2) ��9�!A ���7�5 ,+�j

38
39
40
41
42
43
44
45



9_�9%!�/ &!9�6@ �� �̀ ��	@ �*�	 ��+�	 2024-25 ��	 2026-27 

32 | � � 	 * %  � _ ! %  

�>¥ 2.12: #Z!�� $ B9/!��# 3!#! 

 

¤¥: �!SA!�/G a!S@, �� � �� !" 

 
�.�¢   ��H�� 4�5!/� +�j L�S A���	@ O��3!# 4N�	&� &#�#!� 1!�	# &9�!��A! 

09!@!��A!% &#@!�## ~9!"	 ,�>6! #Z!��@!#@�/# �v �A7 (!'9 @9!�	 L�S 4�5!/� 

�9	! &Á&!#�D ��/!� #!1�2। #Z!�� �!q!�	 &#@!# a�&! &�!%@ 5�#��G ��6&� l�9@ 

��3@!# &eN	 #!1�	 L�S �	�# 05!G!@ @!#1!�!% l�9@�/# r!�� $ ��#!5ª! ����	 @#!# 

�v$ @!� @#�2। ����-�¢ �� ��2�# #Z!�� B�%# A��9!¥! ¢� ���A%� 9!�@�� 7A!# ��3 �!#D 

@#! ��%�2, .!# 9�_ 5� 1!�	 �� ���A%� 9!�@�� 7A!# L�S 0&�! 1!�	 �� ���A%� 9!�@�� 

7A!# ��3 �!#D @#! ��%�2। 

�.�Ó B9/!�� +�j 5!$%!# @!#�D ����-�¢ �� ��2# 0��@ >A�	 ��&!� ¨D!�@ �2A। 	��, 

����-�� �� ��2# 0��@ �,�%!��*% ��A!&�ÅA 5��# B9/!�� &*�9	@#D L�S �v!v 

&S�@!>�gA@ 5/���5# MAr�5 ����-�� �� ��2�# >A�	 ��&!��#  !#&!� '�	�!>@ 

���!�� 05K²2!%। #Z!��# 3!#!�!��@ ,+�j L�S 0#�9
!�¯# ��#��{N ,�!� L' '�	�!>@ 

5�#�	���# 0��¥ �;y�D � �P�(@ ���&�� @!� @�#�2। ����-�� �� ��2�## �A!'-9!> � &9�% 

>A�	 ��&!�� ¡.Ó� ���A%� 9!�@�� 7A!# 4�àª #�%�2, 0.1!�� ����-�� �� ��2�## L@' &9�% 

L�	 �.�� ���A%� 9!�@�� 7A!# �!(�	 �2A। ����-�� �� ��2�## �A!'-9!> � &9�% &!9��@ 

 !#&!�� �.¢¡ ���A%� 9!�@�� 7A!�## �!(�	 5�#A��	 ��%�2, 0.1!�� ����-�� �� ��2�## 

L@' &9�% L' �!(�	 �2A Ó.�� ���A%� 9!�@�� 7A!#। >A�	 ��&!�� 4�àª �!@�A$ B�� �@ 

��&!�� �.�� ���A%� 9!�@�� 7A!# �!(�	# @!#�D 4���1	 &9�% &!9��@  !#&!�� L' �!(�	 

0/1! 0"�2। B�� �@ ��&!��# �!(�	 ,3!�	 0�7 0~�7�(# ����	 L�S �v!v r§�9%!�/ ¨�D# 

�!(�	# @!#�D ��%�2। 

0

20

40

60

80

100

��
�A

%�
 9

!�@
� �

7
A

!#

#Z!�� B9/!��



             &!9�6@ �� �̀ ��	@ 5�#���	 $ 9_�9%!�/ �¦@§ 

 

33 | � � 	 * %  � _ ! %  

�>¥ 2.13: >A�	 ��&!��# 45!/!�&g� 

 

¤¥: �!SA!�/G a!S@, �� � �� !" 

����9% �!# L�S ���/�G@ e�!# �#�! � 

�.��    B�� �@ ��&!�� 0��	�!>@ ,+�j# @!#�D �� �� ���� L# �A�!% L �� ��2�# ���/�G@ 

e�!# �#�! � Â!& 05�%�2। �� 09 ���� 	!�#�1 ���/�G@ e�! �#�! � /t�q�%�2 �¡.�¢ ���A%� 

9!�@�� 7A!#, .!# �!#! ,!% ¡ 9!�&# B9/!�� a% 09(!��! & �। 

�>¥ 2.14: ���/�G@ e�!# �#�! � 

  

¤¥: �!SA!�/G a!S@, �� � �� !" 

�.�� ��"	 H' �2�# 9!�@�� 7A!�## ��5#*�	 �!SA!�/�G (!@!# ���>�	 ��%�2, .! gA	 

0/�G ���9!� 4Ã g��*�	 L�S ���/�G@ e�! �#�! � Â!�&# @!#�D ��%�2। L' ���>�	 

B9/!�� 1#> +�j @�# 0/�G# � �]#*D g��*�	 B#$ ��*�	 @�#�2। ����-�� �� ��2�## 

�A!'-�9 &9�% 9!�@�� 7A!�## ��5#*�	 �!SA!�/�G (!@!# ����9% �!# ¢ G	!SG ���>�	 ��%�2, 

L�S ����-�� �� ��2�## L@' &9�% L' �!# ��.� G	!SG �2A। ����9% �!�## 45# 3!#!�!��@ 

>!5 09!@!��A!% �!SA!�/G a!S@ L�S &#@!# ��� N �*�	 5/��5 ��D @�#�2। L# 9�_ ,�!& 

-5.00

-4.00

-3.00

-2.00

-1.00

0.00

1.00

2.00

-150.0

-100.0

-50.0

0.0

50.0

100.0

150.0

র�ািন আমদািন �নট �সবা �নট আয় �বাস আয় চলিত িহসাব (িজিডিপর %) 

��
�A

%�
'4

L
&

7
A

!#
��

�7
�5

#
%

0

2

4

6

8

10

0

10

20

30

40

50

��
�A

%�
9

!�@
� �

7
A

!#

09!( �#�! � B9/!�� a% ��� �!� &�9 9!�&# &S»!

9
!�&#

&
S»

!



9_�9%!�/ &!9�6@ �� �̀ ��	@ �*�	 ��+�	 2024-25 ��	 2026-27 

34 | � � 	 * %  � _ ! %  

B�%# ,�!� +�j L�S �,�%!��*% B9/!�� ��%R�D# �v ��*	 ��� N 5/��5 4��1�.!u। 

�!SA!�/G a!S@ &Á�	 9!�@�� 7A!�## ø( ~% $ ��~�%# �v “~�AS 05" L°�>� 0#( 

�&�	9” ,�	�� @�#�2। L' 5j�	�	 ~�AS 05" �97 0#( (CPMR) ,�	 9!�@�� 7A!�# ��¢.� 

(!@! ��3 �!#D @#! ��%�2। L' a��!% ����9% �!#�@ ��3 �!�#	 &*9!# 9�_ #!1!# �v �!SA!�/G 

a!S�@# �z��5 @#!# O�.!" #�%�2। ����-�� �� ��2�# ���/�G@ e�! �#�! � L# &S�G!�3	 

A��9!¥! ��3 �!#D @#! ��%�2 ��.� ���A%� 9!�@�� 7A!#। BG! @#! .!% ~�AS 05" L°�>� 0#( 

�&�	�9# ,�	�� �w#  ����	 ����9% �!# ���	G*A @#�	 &�!%	! @#�� L�S &!9��# 

�2#��A!�	 ���/�G@ e�!# �#�! � +�j 5!��। 

�>¥ 2.15: ����9% �!�## "�	���3 

 

¤¥: �!SA!�/G a!S@ 

,�!& B%  

�.��    �7�&�# ���� 0��@ ,�!& B% ~9!Ö�% +�j 05�%�2। ����-�� �� ��2�## �A!' 0��@ 

L�,A 5. �] &9�% ,�!& B% ����-�� �� ��2�## L@' &9�%# �A�!% ¢.Ó� G	!SG +�j 05�% 

��.�� ���A%� 9!�@�� 7A!�# 05K²�2�2। ,�!& B�% ,+�j# 3!#! ��!% #!1�	 &#@!# �� ��	d 

�� ��2�## 3!#!�!��@	!% �.¡ G	!SG �!�# �"/ ,�D!/�! ,/!� �a!�	 0#�1�2। L2!q!$ 

0#�9
!¯ 5!�!��!# ,�~%! &��	# @#!, Å�×# 9�	! ��!P�!��@ >�!��A��A! ��;�&!��	 @#! 

L�S 09!�!'A M!'v!�¯%!A &!� �& $ L��´ a!S�@S�%# 9!_�9 0#�9
!¯ 5!�!��!# O��3! 

,/!�&� 0�G @�%@h 5/��5 ��D @#! ��%�2। @9d�/# /�	! +�j# �v �!	*% 9!��&?/ 

4N%� 	���A (L�L'>B#�7LM) ,�	�!&� �«A� M# L9®%�9´ '�� 	�9´ 0,!�!9 

(L&'B'�5) L�S �«A� M# '×!�� @�?hh ��& ��!× '��!� G� 0,!�!9 (L&B'�&B'�5) 

60

70

80

90

100

110

120

130

140

�!
SA

!�
/�

G
(!

@
!

�!SA!�/�G (!@!/'4L& 7A!# �!SA!�/�G (!@!/'4�#!



             &!9�6@ �� �̀ ��	@ 5�#���	 $ 9_�9%!�/ �¦@§ 

 

35 | � � 	 * %  � _ ! %  

��D @#! ��%�2। L&@A 4��!" 0/�G /� ��G�C �	�#�	 ��9@! #!1�2। ��3@Ç �	�9!�� 

���/�G@ @9 �&S�!� $ l9�!�!# &Á&!#�D# 5!G!5!�G ��� @9 �&S�!��# O�.!" ��6�	 &#@!# 

&�~% !�� @!� @#�2। 

 
�>¥ 2.16: ,�!& B% L�S ,�!&* @9d# &S»! 

 

¤¥: �!SA!�/G a!S@, ��L9'h 

>�!�A� 

�.�� �	�9!�� &#@!�## &�� �!Ã ��!�3@!# ��A! 4Ã g��*�	 ��%RD। 4Ã g��*�	 ��%R�D 

&#@!# e�! $ #!�r�*�	�	 0�G �@c &9Ö%&!3� @�# �*�	�@KGA ,D%� @#�2। 

�.�� @��!# e�! L�S a% &S�@!>� �*�	 ��A�� @#! ��{ .!# M�A �w#  ����	 

g��*�	 @�9 B&�� ��A BG! @#! .!%। 	�� �!�!�# ��#!�9!� 4Ã O�/# �!# �����%!�"# 

"�	 £� @�# ���7�5�	 , !� 0MA�	 5!�#। 

�.�� �!SA!�/�G @#-���7�5 �P5!	 &�]![��@ �%। 0/�G# @# B/!% �!q!�	 &S«!# L�S 

��� 4��!" ��D @#! ��{। 

�.�¡ 4N	 ���| ���9!� 4Ã O�/# �!# �!SA!�/�G# ���/�G@ e�!# �#�! � Â!�& , !� 
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�.�� ��-5!#M�9 �S ¨D L�S B�� �@ 1!�	 ÊËA! ¿�;j!�## �v �@c a!S@ L@¥*@#�D# 

9�	! 5/��5 ��D @#! ��%�2। 	�� L' ,�~%!h# OMA 05�	 �@c(! &9% A!"��।  

�.�¢ ���� &!�A �!SA!�/�G# r�§!N	 0/G 0��@ 4ª#�D# M�A B]��!�	@ �!�D��� �@c 

O��3! Â!& 5!��। 	!' #Z!�� �Åe1*@#D, 4�5!/�G*A	! +�j L�S a�&!�%@ 5�#���G# 45# 

�; �y!�#!5 @#�	 ���। 

�.�Ó 0�!�!A �!'�9( �#« '��7° ���� �P&!�# �A�!µ 5�#�	��� &��>�% ��	�z 

0/G��A!# 9�_ �!SA!�/G &Z9 �!�� #�%�2। /*� ��9%!�/ �A�!µ 5�#�	�� �� ��*�	# 4��1�.!u 

��	 &!3� @#�	 5!�#। 	!' & !a �%��	 ���5�D# �v L�S �A�!µ 5�#�	�����	 

>�!�A���A! 09!@!��A!# 45!% Ú ²�� 0�# @#!# �v &Q@ ���£[D $ ,�%!��*% 5/��5 ��D 

�;�#। 

5#�	d �� ��2�## �v �;y�D � �P9!�&g� (����-�¡ �� ��2#) 

�.�� ��[ $ �G§ 4�5!/� G�CG!A* �!@�� L�S �� ��*�	# ,+�j�	 ��/!� #!1��। 
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�!SA!�/�G g��*�	 Â!& 5!��। 

�.�� g��*�	 @9!# &!�� &!�� a�C 5. �!�% 0 !"a% �!q�� L�S MAú�	�	 ���7�5 ,+�j 

�!q�� । 

�.�� g��*�	 L�S ����9% �!# ���	G*A �$%!# @!#�D B9/!�� ,+�j '�	�!>@ 3!#!% �M�# 

B&��। 

�.�¡ ��|��q �*�	O�/# �!# &�� �!Ã 5. �!�% #�%�2 ��A 9�� ��{ L�S 9_�9%!�/ 	! @�9 
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&�!# ���।  
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�;y�D � ��9@! 5!A� @�#। Lh �!��( �#!�¬# 1!	� �ª@ /�	! +�j @�# L�S �5LML9 

&S«!# 4��!�"# 4�¬¦��A!�@ �!z�!%�� &�!%	! @�#। �>¥ 2.1¢-L ����-���� �� ��2# 

0��@ ����-�� �� ��2�## �v 5�#@�§	 a% 0��@ ,�	 a�%# ��©��	 0/1!0�! ��%�2। 4��» 

0., ����-���� �� ��2# 0��@ ,�	 L�S 5�#@�§	 a�%# 9�_ ��©��	 @�9 B&�2। �5LML9 

L# ��� N &S«!# @9 �¤�> .�!.� �!z�!%��# 9!_�9 &#@!�# a�% /�	! +�j 5!�� 9�9 � BG! 

@#! ��{। 

�.�� L���B�## @# #!�r B%, .! A��9!¥!# 0>�% �� /G�9@ ¡� G	!SG @9 �2A ��A 

����-�� �� ��2�# 09!( #!�r B% A��9!¥!# 0>�% 15.33 G	!SG @9 �2A। �� ��	d �2# �� �!� 

����-22 �� ��2�# L���B# @# #!�r B/!% 11 G	!SG 0��q�2, .! ����-�� �� ��2�# �2A 

8 G	!SG । 

�.�� L@' �2# �� �!� ����-�� �� ��2�# 09!( ,�	 a% �!���( 5�#@§�!# 0>�% �¡.� 

G	!SG @9 �2A। >A�	 a�%# 5!G!5!�G 4N%� a% @9 �$%!% 4C �� ��2�# L9�h ��%�2। 

,!¼�A	 �!���(# �A�!% >A�	 a% � /G�9@ �� G	!SG L�S 4N%� a% �� G	!SG @9 ����	 

��%�2A । 
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�>¥ 2.18: ,!¼½�A	 L�S ,�	 #!�r B/!% 

 

¤¥: �� � �� !" 

�.�� �!��( �!(�	 �� �!%��# 0��¥, ���/�G@ ¨D ��D @�9 B&!% ��( �!���@ �� �!%�� �q 

��©��	 0/1! .!%। L' &9% A��9!¥!# 0>�% ��( �!���@ �� �!%� �2A �¢.�� G	!SG @9। �v�/�@ 

� �]#*D �� �!%� A��9!¥!# 0>�% �� G	!SG 0��G �% L' &9�%। 4��», &#@!# �!	*% 

&�%5¥(L�L&�&) ~�%# �v �!_	!gA@ �!	*% 5�#>%5¥ $ hB'L� &!h ��M�@( �9! 

0/$%!&� ��� N a��! ��D @#!# M�A L�S L@' &�n &�%5�¥ O�/# �!# @�9�% 0/%!# @!#�D 

L�L&�&# ,�	 ��~% A��9!¥!# 0>�% 109 G	!SG @9 �2A। 

9_�9%!�/ &!9�6@ �� �̀ ��	@ @!�!�9! (����-�¡ ��	 ����-�¢) 

�.�� 9_�9%!�/ �P9!� L�S &!Á�	@ ���|@ $ � �]#*D ���! ����>�!% ���%, �� � �� !" 
9_�9%!�/ &!9�6@ �� �̀ ��	@ @!�!�9!# B$	!% B"!9* �	� �� ��2�## �v �� �! !& ,-	 @#! 
��%�2 (&!#�D-�.�)। L' ,��5D 4 L�,A 2024-L 0@!-��7 ���G� @!4�¯�A# & !% �P�9!�/	 
��%�2। 

�!�~! �M&@!A 9�7A a��!# (MFMoD) 

�.�� 9_�9%!�/ &!9�6@ �� �̀ ��	@ @!�!�9!# B$	!% ,-	�	 ,��5D�@ ��3@	# 

�� �#�.!u @#!# �v �� � �� !" �����/# 9�7�A# &!�� ��|a!S0@# �!�~! �M&@!A 0�9$%!@� 

9�7A (MFMoD) a��!# @�# �� �! !& 0/$%!# @!� É; @�#�2। �	�9!�� �� � �� !�"# a�b	 

9_�9%!�/ &!9�6@ �� �̀ ��	@ @!�!�9! IMF-L# 9�7A �P&#D @�# �	�# @#! ��%�2। �v�/�@ 

MFMoD �� �! !& �	�# @#�	 0�G �@c B>#D"	 &9*@#D (Behavioral equation) a��!# 

@�# MA!MA ,-	 @#! �%। &!9�6@ �� �̀ ��	@ �*�	�&j!] ���D# 0��¥ &Q@ !��  ����	# 

�� �! !& 0/$%!# A��� �� � �� !" MFMoD a��!# É; @�#�2। 

-35.00

-30.00

-25.00

-20.00

-15.00

-10.00

-5.00

0.00

5.00

0.00

500.00

1000.00

1500.00

2000.00

2500.00

3000.00

3500.00

4000.00

4500.00

5000.00

����-�� ����-�� ����-�� ���¡-�� ���¢-�Ó ����-�� 2021-22

��©��	 (%) �!��( ,�	

��
�A

%�
(!

@
! %

 ��©��	



             &!9�6@ �� �̀ ��	@ 5�#���	 $ 9_�9%!�/ �¦@§ 

 

39 | � � 	 * %  � _ ! %  

&!#�D 2.1: 9_�9%!�/ &!9�6@ �� �̀ ��	@ @!�!�9! (����-�¡ ��	 ����-�¢) 


���
��� 202�-�� 202�-2� 202�-2�** ����-�¡ ���¡-�� 202�-2¢ 

,�	 �!��( &S�G!�3	 ,!¼½A� ,��5D ,��5D 

�
�2�� -� 3�4 (%) 5.78 7.50 5.82* 6.75 7.00 7.25 

�� !���� )8 !9,�: �# (%) 9.02 6.00 8.00 6.50 6.00 5.50 

/!�� �������) (�
�2��’� %) 30.95 33.75 30.98* 33.41 33.60 34.44 

/������� �������) (�
�2��’� %) 24.18 27.40 23.51* 27.34 27.65 28.58 

������ �������) (�
�2��’� %) 6.77 6.35 7.47* 6.08 5.95 5.86 

��
; (�
�2��’� %) 8.2 9.9 9.5 9.7 9.8 10.0 


�# � ��
; /��2	 (�
�2��’� %) 7.1 8.5 8.1 8.6 8.8 9.0 

��
; /��2	 ��"(9 	# (�
�2��’� %) 0.2 0.4 0.4 0.3 0.2 0.2 

�� ��# # -��< (�
�2��’� %) 0.9 1.0 1.0 0.8 0.8 0.7 

������ ��� (�
�2��’� %) 12.8 15.1 14.2 14.2 14.3 14.3 

#=���, ��2�� (�
�2��’� %) 4.3 5.2 4.9 4.7 4.6 4.6 

-��!��� (����!� -2.6 -3.3 -2.6 -2.6 -2.4 -2.3 

���
� >���# (�
�2��’� .#�$�.) -4.6 -5.2 -4.7 -4.6 -4.5 -4.4 

�(�?� + ��	��� (�
�2��’� %) 2.8 3.1 3.1 2.9 3.0 3.2 

#=���, ���$� (�
�2��’� %) 2.6 2.6 3.1 2.5 2.7 2.6 

@��%�.� ��	��� 1.8 2.1 1.6 1.7 1.5 1.1 

/������� A��# B+ (-� 3�4 %) 10.6 15.0 10.0 9.0 13.0 14.0 

�<��� (-� 3�4 %) 6.3 12.0 8.0 8.0 10.0 10.0 

�!%��� (-� 3�4 %) -15.8 8.0 -10.0 10.0 9.0 8.0 

-��� �� (-� 3�4 %) 2.7 10.0 10.0 7.0 7.0 7.0 

C,�# �"���� (����!� (�
�2��’� %) -0.74 -0.93 1.2 0.59 0.75 0.82 

@��%�.� !DE�� ��
�(	 (��. !�. 2.) 31.2 42.0 29.1 32.0 35.1 38.4 

�
�2�� (C,�# !9�,�) (��. ����) 44,908 50,393 50,480* 55,974 62,492 69,858 

�
�2�� (C,�# !9�,�) ( ��. !�. 2.) �¡�.¡ �Ó�.¡ �¡�.�* ���.� ¡��.� ¡Ó�.� 

¤¥: �� � �� !", �!SA!�/G 5�#&S»!� p��#! 

*��$,��%. ����$A��� �D���� �#3	� /! ���H #����A -���.# ��!��� �"��� 
** ��-, ���I #����A /��-��2	��.� ��&�J, (����) �#3	� ���!��%# -�K�+ 
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3. #!�r B/!�%# �¦5( $ B�#D 0@KGA 

 

#!�r B/!�%# ��á�!# 0��@ 4ª#�D# A��� ��"	 0/q /G�@ �!�! &S«!# @9 �¤�> ��D $ 
�!z�!%� @#! ��%�2। M�A L &9�% 09!( #!�r B�#�D# 5�#9!D ,�	�2# "0q ��.� G	!SG 
�!�# +�j 05�%�2। #!�r B/!% �!q!��!# �v &#@!�## ,�>6! �a!�	 #�%�2 L�S 9_�9%!�/ 
#!�r-���7�5 �P5!	 10.0 G	!S�G 4N*	 ��� ��A BG! @#! ��{।  

�.� &#@!# �!��( a��!5�!# 0��¥ �!��( �!(�	 $ ¨�D# 5�#9!D &��*% 5. �!�% #!1!# 

�*�	 �P&#D @�# B&�2। M�A &#@!�# a�%# B@!# ��3 �!#D&� &!�� �@ #!�r �*�	 (fiscal 

policy) ,D%��# 0��¥ #!�r B/!�%# &�9	! L@h gA ����>� ��[% ��% /t�q�%�2। 	!2!q! 

B]:,�� L�S &!9!��@ v!þ	! $ v!%��>!# ����	 @#!# 0��¥$ #!�r B�#D 0@KGA 

�;y�D � ��9@! #!1�2। M�A /*� ��9%!�/ 4N%� 5�#@§�!# A��9!¥!&g� �����# 0��¥$ #!�r 

B�#D &S~!] �*�	-�@KGA L@h �;y�D � ��%!9@ ���&�� ����>�। 	!' #!�r B/!�%# 0��¥ 

���9!� >�!�A�&g� &9!3!� @�# 9_�9%!�/ #!�r B% �!q!��!# A��� &#@!# #!�r a��!5�! 

0T�A &!�!�{। L@'&!��, 2026 &!�A r�§!N	 0/�G# 	!�A@! ��	 4ª#D-5#�	d &9�%# 

�!z�	! 9!�!% 0#�1 �!	*% É� �*�	 &S�!# @#! ��{। B9!/!�� É��# 45# �� �#	! @�9�% 

B�! ��{ .!�	 	! #Z!�� ��e1	! (anti-export bias) @9!�	 &!�!þ @�#।  

�.� L' �_!0%# É;�	 &!Á�	@ �2#��A!�	 #!�r B/!% 5�#���	 L�S 4�& �P.!%* 

#!�r B/!�%# 5�#9!D �D ��! @#! ��%�2। @�	5% &95. �!�%# 0/�G# #!�r B�#�D# &!�� 

�!SA!�/�G# �A�! ,/!�&� &!�� �@ #!�r B/!% 5�#���	# g�!%� @#! ��%�2। L#5# 

9_�9%!�/ #!�r ,��5� ���% B�A!>�! @#! ��%�2। �¦	: #!�r B�#�D# "�	 +�j �! ��A 

&!9��# �/���A!�	 r!��, �G�!, 5!�� &?/ L�S &!9!��@ ��#!5ª!&� �;y�D � ��@!�!�9! 

1!�	 @!��	 5�#9!�D a% ��� �!� @#! @Q� ��% 4��	 5!�#। 	!', #!�r B/!% +�j# A��� 

&#@!# �!�!��3 &S«!# @9 �¤�> �!�	 ���%�2 .!# 45# L �_!�%# 0G[ !�" &S���5 B�A!@5!	 

@#! ��%�2। 

&!�� �@ #!�r B�#D 5�#���	 

�.� ��"	 �� �2�# 09!( #!�r B�#�D# 5�#9!D ,�	�2# "0q ��.¡ G	!SG �!�# 0��q�2। 

,�	 #!�r B�#�D# 5�#9!D ����-�¢ �� ��2�# �2A �Ó �!�!# ¡�� 0@!h (!@!, .! ����-�� 

�� ��2�# &!0q &!	 �D 0��q � A� �� �!�!# 0@!h (!@!% 4N*	 ��%�2। L9��@ 0@!� 7-�� 

��	9!�# L�S #!�G%!-'4�~� I�j# , !�� �� ��*�	�	 �!�! 4�!�-5	� L�S 9E! �P�	 ��A$ 

��"	 5t> �2�# #!�r B�#�D# "q ,+�j �2A ��.� G	!SG।  
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�>¥ 3.1: 09!( #!�r (���A%� (!@!) 

 
¤¥: �� � �� !" 

�.� ����-�� L�S ����-�� �� ��2�# ���7�5’# G	!S�G #!�r B�#�D# 5�#9!D �2A 

.�!~�9 Ó.� L�S Ó.�  !"। L&9% ,�	 #!�r-���7�5’# �P5!	 �!�[ �@ &S�G!�3	 A��9!¥!# 

0>�% �.� 5!�& ��´� 5�%´ @9 �2A। #!�r A��9!¥! L�S ,�	 #!�r B�#�D# L' 3!#!�!��@ 

a�3!� ��	 ,	*%9!� �% 0., #!�r B/!% �!q!�	 .�!.� 4��!" ��D L@!] B�¦@।  

�>¥ 3.2: #!�r B/!�%# A��9!¥! $ ,�	 ���� (% ���7�5) 

 

¤¥: �� � �� !" 

#!�r B�#�D# 4�&� �ª@ �>¥  

�.¡ #!�r B�#�D# ,3!� 4�& H’h: @# #!�r L�S @#-���� �	 #!�r (L�hB#)। ��"	 

5t> �2�# 09!( #!��r# "�q Ó�.Ó G	!SG L�&�2 @# #!�r ��	 L�S �!@* ��.� G	!S�G# 

0.!"!� �/�%�2 L�hB#। L&9% @#-���7�5 �P5!	 ¢.� ��	 ¢.� G	!S�G# 9�_ 4�!�!9! 

@�#�2। @# #!��r# �&S� !"' (�¢.¡ G	!SG) &S��*	 ��%�2 �!	*% #!�r 0�!7 � (L���B#) 

L# 9!_�9; �!@* �.¡ G	!SG &S��*	 ��%�2 ��� N L���B#-���� �	 @# 0.9�- ��9 #!�r, 

��-��7�&%!A 	�!?, �!#@h° ��!× �A@!# @#, .!��!�� @# '	�!�/ ��	। ��"	 5t> �2�# 

@# #!��r# "q ,+�j ��%�2 ��.� G	!SG; L# 9�_ &�� �!Ã ,+�j ��%�2 ����-�� �� ��2�# 

48
5

59
5

6
46 75

9

93
0

1,
14

7

1,
2

8
3

1,
40

4

1,
46

7

1,
72

7

2
,0

12

2
,1

6
6

2
,5

19

2
,6

58 3
,2

90

3
,3

51

3
,6

6
6

0.0

5.0

10.0

15.0

���Ó-�� ����-�� ����-�� ����-�� ����-��

#!�r A��9!¥! (���7�5'# G	!S�G) ,�	 #!�r B/!% (���7�5'# G	!S�G)



                                        #!�r B/!�%# �¦5( $ B�#D 0@KGA 
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(��.� G	!SG) L�S &� ���á ,+�j �2A ����-�� �� ��2�# (-�.Ó G	!SG)। ��"	 5t> �2�# @#-

���� �	 #!��r# "q ,+�j �2A ��.� G	!SG। ����-�� L�S ����-�� �� ��2�# ��� N #!³!%ª 

$ r!%yG!�&	 ,�	�!��# �a�%	 �� � &#@!�## 0��!#* �&�nA L@!4�´ �z!]# @#!# M�A @# 

���� �	 #!��r# ,+�j �A�!gA@ !�� 0��G ��%�2।  

&!#�D 3.1: #!��r# ,3!� 4�&&g� (���A%� (!@!) 

#!��r# 4�& �� ��2# 

���Ó-�� ����-�� ����-�� ����-�� ����-�� 
(@) @# #!�r (@� + @�) 2260 2219 2698 2996 3277 

(89.7) (83.5) (82.0) (89.4) (89.4) 

        (@�) L���B# @# 2186 2159 2637 2929 3197 

(86.8) (81.2) (80.2) (87.4) (87.2) 

(@�) L���B# ��� ��	 @# 73 59 61 67 80 

(2.9) (2.2) (1.8) (2.0) (2.2) 

(1) @# ��� ��	 #!�r (L�hB#) 259 439 592 355 389 

(10.3) (16.5) (18.0) (10.6) (10.6) 

09!( #!�r (@ + 1) 2519 2658 3290 3351 3666 

¤¥: �� � �� !"; ( ) �f�*# 0 	�## &S»! 09!( #!��r# % 
 

L���B# @# #!�r B�#D  

�.� B%@#, g� &S�.!�� @# (g&@) L�S É� - L �	�h �� !�"# 9!_�9 �!	*% #!�r 

0�!7 � @# B�#D @�# �!�@। ����-�� �� ��2�# 09!( L���B# #!��r# ��.¡ G	!SG L�&�2 

g&@ ��	 L�S ��.¡ G	!SG L�&�2 B%@# ��	। �5#�/�@, B9/!�� É� L�S &
#@ É� 

��	 L�&�2 .�!~�9 ��.� L�S ��.� G	!SG।  

&!#�D 3.2: L���B# @# #!��r# 4�&&g� (���A%� (!@!) 

4�& ���Ó-�� ����-�� ����-�� ����-�� ����-�� 

 B% $ e�!M!# 45# @# 
673 764 872 962 1071 

(30.8) (35.4) (33.1) (32.8) (33.5) 

 B9/!�� $ #Z!�� É� 
244 237 316 344 362 

(11.2) (11.0) (12.0) (11.7) (11.3) 

 g&@  
850 810 1034 1170 1262 

(38.9) (37.5) (39.2) (39.9) (39.5) 

 &
#@ É� 
384 325 386 412 445 

(17.6) (15.1) (14.6) (14.1) (13.9) 

 �v!v @# 35 22 30 42 56 

 ¤¥: �� � �� !"; ( ) �f�*# � 	�## &S»! L���B# @# #!��r# % ���/ �G @�# 
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�.¢ ��"	 5t> �2�# �!	*% #!�r 0�!�7 �# #!�r B/!�% "�q ��.� G	!SG ,+�j ��%�2। 

	�� L&9% 0@!� 7-�� ��	9!�#&� ��� N @!#�D #!�r ,+�j# �!# 0�G 4�!�!9! @�#�2 (,+�j# 

	�!×!7 � 07� �%G� ¢.� G	!SG)। 0@!� 7-�� >A!@!A*� &9�% ����-�� �� ��2�# #!�r B/!% 

�.�% Â!& 05�A$ ����-�� �� ��2�# #!�r B/!�% ��.�% ,+�j ����	 �%। 5#�	d�	 ����-

�� L�S ����-�� �� ��2�# ,+�j# 3!#! .�!~�9 ��.� L�S �.� G	!S�G &eN	 0��@�2। ��"	 

5t> �2�# L���B# #!��r# ��� N 4��&# 9�_ g&�@# ,+�j# "q �!# �A�!gA@ !�� 0��G 

�2A (��.� G	!SG)। L&9% B% $ e�!M!# 45# @�## "q ,+�j ��%�2 ��.¢ G	!SG L�S 

B9/!�� $ #Z!�� É��# ,+�j �2A ��.� G	!SG। 

�>¥ 3.3: L���B# @# #!��r# ,+�j (%) 

 

¤¥: �� � �� !" 

@#-���� �	 #!�r &S��  

�.Ó ���Ó-�� ��	 ����-�� �� ��2�# @#-���� �	 #!�r (L�hB#) &S���# 5�#9!D "�q 

,�	 �2# ��.� G	!SG @�# 0��q�2। 	�� L&9% ,+�j# �!# 0�G 4�!�!9! @�#�2 (	�!×!7 � 

07� �%G� ��.¢ G	!SG)। &�� �!Ã ��.¡ G	!SG ,+�j �2A ����-�� �� ��2�#। 5#�	d �� ��2�#$ 

4Ã ,+�j ��!% �2A (��.¢ G	!SG)। #!³!%ª $ r!%yG!�&	 ��� N ,�	�!��# �A& �� � 0��!�# 

�&�nA L@!4�´ �z!]# @#!% L H’�2�# gA	: L�5 4Ã ,+�j ���� & � ��%�2A। 5#�	d�	 

����-�� �� ��2�# L�hB# &S���# 5�#9!D �� ��	d �2�## �A�!% �Ó.� G	!SG @�9 .!%। 

	�� ����-�� �� ��2�# L�hB# &S��� ¿�#!% "�	 L�&�2 L�S ¢.� G	!SG ,+�j ����	 

��%�2। ��"	 5t> �2�## L�hB# &S���# �>¥ &!#�D �.� �6a।  

16.8

-1.2

22.1

11.1 9.1

-20.0

-10.0

0.0

10.0

20.0

30.0

40.0

���Ó-�� ����-�� ����-�� ����-�� ����-��

B% $ e�!M!# 45# @# B9/!�� $ #Z!�� É�
e&@ &
#@ É�
L���B# @�## �!�[ �@ ,+�j (%)



                                        #!�r B/!�%# �¦5( $ B�#D 0@KGA 
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&!#�D 3.3: @#-���^ �	 #!��r# 4�&&g� (���A%� (!@!) 

1!	 ���Ó-�� ����-�� ����-�� ����-�� ����-�� 
e�!M! $ A �!SG 26.5 34.7 19.09 50.19 17.46 

(36.4) (30.8) (-45.0) (163) (-65.21) 
,G!&��@ �M 28 23.8 20.4 26 26.82 

(8.8) (-15.0) (-14.3) (27.5) (3.15) 
O/ 15.1 19.1 80.7 19.5 53.14 

��#9!�! 6.9 6 8.9 12.3 12.48 
5�#�&�! �M 39.6 29.7 32.7 46.3 59.97 

(11.8) (-25.0) (10.0) (41.6) (29.52) 
0(!A/ 0A�  6.8 6.8 7.9 12.6 20.09 
��!�D���@ ���~ 9 17.4 18.7 32.3 22.40 
gA3� ,!�Z 2.6 1.8 2.5 3 2.46 
�v!v B% (@# #!�r a�		) 79.4 294.3 390.2 151.6 174.52 
09!( @# a�		 #!�r 259.2 439.3 591.9 361.76 389.34 

(16.6) (69.5) (34.7) (-38.9) (7.62) 

¤¥: �� � �� !"; () �f�*# � 	�## &S»! �!�[ �@ ,+�j (%) ���/ �G @�#  

����-�� �� ��2�# #!�r B�#�D# �>¥ (9!> � ���� 5. �])  

�.� >A9!� ����-�� �� ��2�## ,�9 �% 9!�& (�A!'-9!> �) 09!( #!�r B/!�%# 5�#9!D 

"	 �2�## L@' &9�%# �A�!% ��.� G	!SG 0��q�2। 9!> � ���� 5. �] 09!( #!�r B/!�%# 

5�#9!D /t�q�%�2 � A� ¡¢ �!�!# 0@!h (!@! .! ����-�� �� ��2�## �!�[ �@ &S�G!�3	 

A��9!¥!# ¡�.Ó G	!SG। >A�	 �� ��2�## ,�9 �% 9!�& �� ��	d �� ��2�## L@' &9�%# �A�!% 

B%@�## ,+�j ��%�2 ��.� G	!SG, g� &S�.!�� @�## ,+�j ��%�2 ��.¡ G	!SG, &
#@ 

É��# ,+�j ��%�2 ��.� G	!SG, L�S B9/!�� $ #Z!�� É��# ,+�j ��%�2 �.� G	!SG। L 

&9% L���B#-���� �	 @# B/!�%# 5�#9!D �.¡ G	!SG Â!& 05�%�2 L�S @#-���� �	 #!�r 

B/!�%# 5�#9!D Ó G	!SG 0��q�2।  
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&!#�D 3.4: #!�r B/!% 5�#���	 ����-�� �� ��2# (���A%� (!@!) 

  
����-�� 

����-�� 

����-�� 
(�A!'-
9!> �) 

����-
�� 
(�A!'-
9!> �) % 

����-
�� 

�� ��2�# 
,+�j# 
A��9!¥! 
% 

(�A!'-9!> �) 

 
A��9!¥! &S�G!�3	 

A��9!¥! 
,�	 &S�G!�3	 

A��9!¥!# 
% 

09!( #!�r 5000 4780 2861 59.8 2574 11.2 30.4 

@# #!�r 4500 4290 2552 59.5 2289 11.5 30.9 

  @) L���B# @# 4300 4100 2494 60.8 2229 11.9 28.2 

    B% $ e�!M!# 45# @# 1533 1459 814 55.8 712 14.4 36.1 

    g&@  1638 1581 974 61.6 881 10.5 25.2 

&
#@ É� 607 554 363 65.5 327 11.0 24.5 

    B9/!�� $ #Z!��# 45# @# 461 439 286 65.2 262 9.2 21.3 

    �v!v @#  61 67 57 84.8 47 21.5 18.6 

   1) L���B# ���� �	 @# 200 190 58 30.5 60 -3.5 138.1 

@#-���� �	 #!�r (L�hB#) 500 490 309 63.0 285 8 30.9 

¤¥: �� � �� !" 

#!�r &S���# �	�9!� 5. �!% L�S 4ª#�D @#D*% 

�.�� #!�r B�#D 5�#���	# g�!%� L�S #!�r B/!% +�j# & !a	! .!>!'�%# A��� 

L@h �ÅA a�b	 ¤>@ ��A! #!�r ��%�¯ (revenue buoyancy)। L�	 ���7�5 ,+�j# �!�## 

&!�� #!�r ,+�j# �!�## �A�! @#! ��% �!�@। ��%�¯# 9!� �� (L@) L# 0>�% 0��G ��A 0�!Û! 

.!% 0. #!��r# ,+�j ���7�5’# ,+�j# 0>�% 0��G ��{, L�S L@ L# 0>�% @9 ��A 	!# ��5#*	। 

����-�� ��	 ����-�� �� ��2# 5. �] &9�%# �v �!SA!�/�G# #!�r ��%�¯ ���&� @#�A 0/1! 

.!% 0., L &9�% "q ��%�¯# 5�#9!D �2A �.��। L 0��@ ,	*%9!� �% 0. �!SA!�/�G# �� ��*�	�	 

L1��! #!�r B�#D +�j# ,�	 & !��! #�%�2।  

 

 

 

 

  



                                        #!�r B/!�%# �¦5( $ B�#D 0@KGA 
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�>¥ 3.4: #!��r# ��%�¯ (Revenue Buoyancy) 

 

¤¥: �� � �� !" 

 

�.�� #!�r B�#D 5�#���	# g�!%�� B�#@h ���/ �G@ ��	 5!�# #!��r# @!. �@# �!# 

(effective rate of taxes)। L 4�¬�¦ ��� N 3#�D# #!�r�@ .�!.� � �ª# &!�� �A�! @�# 

@!. �@# �!# ��D �% @#! 0.�	 5!�#। 4/!�#Dr�5, g� &S�.!�� @# (g&@) L# @!. �@# �!# 

��D ��%# �v ,�	 1!	 ��	 0 !"a% (consumption) L# 	\�@ � �ª ���&�� ����>�! @#! 

0.�	 5!�#। L !�� ����-�� ��	 ����-�� 5. �] &9�%# �v g&�@# @!. �@# �!# ���&� @#�A 

0/1! .!% 0., &!Á�	@ �2#��A!�	 L �!# 3!#!�!��@ !�� 0��q�2 L�S &� ��G[ ����-�� 

�� ��2�# 	! ¢.� G	!S�G 4N*	 ��%�2। 	�� g&�@# L' @!. �@# �!# 0�G*# !" 5��# 45# 

,�.!�� g&@ �!# �� �!� �¡ G	!SG ��	 L1��! ���@ @9। 

�>¥ 3.5: 09!( g&@ &S���# 5�#9!D (�!	*% 0 !"a�%# %) 

 

¤¥: �� � �� !" $ ����L& 

�.�� �� �̀ ��	@ 4N%��# �/@ 0��@ &95. �!�%# �v!v 0/�G# �A�!% �!SA!�/�G #!�r 

B�#�D# �!# 0�G @9। L �!	*% @�	5% �� ��*�	# &!�� �!SA!�/�G# #!�r B�#�D# �!�## 

(���7�5’# G	!S�G) �A�!gA@ �>¥ 0A1�>¥ �.� -L ��A 3#! ��%�2। ���� &!A ��	 ���� 

-1.00

0.00

1.00

2.00

3.00

09!( #!��r# ��%�¯

0.00

2.00

4.00

6.00

8.00
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&!A 5. �] #!�r B�#�D# ,�	 �!# ����>�! @#�A 0/1! .!% 0., �!SA!�/�G #!�r-���7�5’# 

�P5!	  !#	, A!$& �@S�! 0�5!�A# �A�!% 0�G @9। ���� &!�A 0�5!A,  !#	 $ A!$�& 

#!�r-���7�5’# �P5!	 �2A .�!~�9 ��.� G	!SG, ��.Ó G	!SG $ ��.Ó G	!SG। L&9% 

�!SA!�/�G #!�r-���7�5’# �!# �2A 9!¥ Ó.� G	!SG (¤¥: B'L9LM)। 

�>¥ 3.6: 09!( #!�r (General Government Revenue) (���7�5# %) 

 

¤¥: $%!Ð� '@��9@ B4(Ñ@, B'L9LM L�,A ���� 

�.�� L @�! a!5@ !�� r*�	 0., L@(! 0/�G# 4N%��# &!�� 5. �!Z #!�r B�#�D# L@h 

����q 0.!"¤¥ &?@� #�%�2। L @!#�D �% 0,��	 5�#@§�!% 4Ã 9_9 B% L�S 4Ã B�%# 

0/�G# &!�� �9A 0#�1 ���� L�S ���� &!�A �!SA!�/�G# @#-���7�5’# �P5!	 .�!~�9 �¢ 

G	!SG L�S �� G	!S�G 4N*	 @#!# A��9!¥! ��3 �!#D @#! ��%�2। 	�� L A��&g� ���� @#�	 

��A #!�r ,G!&��# @!. �@!�#	!, /�	!, r{	! $ v!þ	! +�j# A��� a!5@ &S«!# @!. �~9 

�!�	 ���	 ���। 5!G!5!�G, @# a% (tax expenditure) &S~!] �*�	 $ @!. �~9 �	�] &	@�	!# 

&!�� ��D @#�	 ��� .!�	 ,/ª @# �a!��	 &!9��@ !�� 0/�G# �� ��*�	# @!�� B�&, 

��5�!�	 ��áB�%# 9!P�[# 45@!# �% L�S L# 9!_�9 #!�r �*�	# B% ¿�� �́ � &?�@�	 

A��&g� ���� @#! & � �%। 5!G!5!�G �#(!� � /!�1�A# �!# �!q!�	 ���; ����-�� �� ��2�# 

TIN-3!#*�/# 9�_ 9!¥ ��.� G	!SG �#(!� � /!�1A @�#�2। L �!# &95. �!�%# �v!v 0/�G# 

�A�!% 0�G @9। ��3@Ç #!�r B�#D 0�"�!� @#!# A��� Ó9 5��!�[ �@* 5�#@§�! L�S �% 

0,��	 5�#@§�!# 9�	! /*� ��9%!�/ �!	*% 4N%� /�A�A ��D �	 ����3 &S«!# 4��!"&g� 

�!z�!%� @#! 0.�	 5!�#। L# 9�_ #�%�2-B���@ &?/ @# a��! ,�	��, @#-� �ª &Á&!#D, 

���/@!� �� @# ,>A�, @# &S�� 5j�	 &��*@#D, �#(!� � $ @# ,/!� a��!% r%S�~% 

(automation) 5j�	# &�� �!Ã a��!# ����	@#D .!�	 @#/!	! L�S @#��*	!# 9�_ 0.!"!�.!" 

.�!& � 5�#�!# @#! .!%, ��#*�!# B$	! "��gA@ $ O���/ �6 @#!, L�S @# �*�	 ,D%��# 

��[%h @# �*�	 �!z�!%� ��	 BA!/! @#!, '	�!�/।  
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�.�� �% 0,��	 5�#@§�!% B9/!�� É��# 45# �� �#G*A	! @�9�% ,	�� @# $ g� 

&S�.!�� @# �!q!��! L�S @#-� �ª &Á&!#�D# 45# �;y!�#!5 @#! ��%�2। L ��[�% 

'�	!9�_ �@c(! ��"�	 &!�3	 ��%�2; 09!( #!��r B%@# L�S g&�@# ��/!� ��"	 

�2#��A!�	 3!#!�!��@ !�� 0��q�2। 	�� 5�#!� @�## 0>�% ,	�� @�## 45# �� �#G*A	! 

�!q!��!# 0. �*�	 	!# �!z�!%� L1��! 0��Gw# L�"!%��। �9 0,��	 5�#@§�!% ,	�� @�## 

5�#9!D ���� &!A �!"!/ 09!( @# #!��r# �� G	!S�G 4N*	 @#!# 5�#@§�! 0�%! ��A$ 	! 

,�	5�� ��.� 5. �] �!q!��! & � ��%�2। �5#�/�@, �% 0,��	 5�#@§�!% L �!# ���� &!A 

�!"!/ ¡� G	!S�G 4N*	 @#!# 5�#@§�! 0�%! ��%�2। 4��», &� ��G[ ����-�� �� ��2�# ,	�� 

@�## 5�#9!D /t�q�%�2 09!( @# #!��r# ��.¢ G	!SG। ø6	:, ,	�� @�## ,+�j �!q!��!# 

A��� &!9��# �/���A!�	 @!. �~9 0�!#/!# @#! ,�%!��।  

9_�9%!�/ #!�r B�#D 

�.�¡ #!�r B/!% 0�"�!� @#!# A��� &#@!# ��� N &S«!# @!. �~9 ��D @�#�2। L# 

9!_�9 9_�9%!�/ #!�r A��9!¥!&g� ���� @#! & � ��� ��A BG! @#! .!%। ����-�� 

�� ��2�## &S�G!�3	 #!�r A��9!¥! ��A! � A� ¢Ó �!�!# 0@!h (!@! .! ����-�� �� ��2�## 

,�	 #!�r &S���# 0>�% 30.4 G	!SG 0��G। 9_�9%!�/ ,��5D �P.!%*, ����-�¡ ��	 

����-�¢ �� ��2�# 09!( #!��r# �!�[ �@ "q ,+�j ��� ,!% �� G	!SG। L !�� ����-�¢ 

�� ��2�# A��9!¥! �P&!�# #!�r B/!�%# 5�#9!D /tq!�� ,!% � A� �¡ �!�!# 0@!h (!@!। 

L���B# @# #!��r# 0��¥, ����-�� �� ��2�# ,+�j# A��9!¥! ��3 �!#D @#! ��%�2 �Ó.� 

G	!SG। ����-�¡, ���¡-��, L�S ����-�¢ �� ��2�# L ,+�j# �!# .�!~�9 �¢.� G	!SG, 

�¡.� G	!SG, L�S ��.� G	!S�G /tq!��।  

&!#�D 3.5: #!�r B�#�D# 9_�9%!�/ ,��5D (���A%� (!@!) 

���#D 2022-23 2022-23 2023-24 2024-25 2025-26 ����-�¢ 
,�	 �!��( &S�G!�3	 �!��( ,��5D 

09!( #!�r 
  

3,666 5,000 4,780 5,410 6,155 6,951 
(9.4) (36.4) (30.4) (13.2) (13.8) (12.9) 

@# #!�r 
  

3,277 4,500 4,290 4,950 5,685 6,471 
(9.4) (37.3) (30.9) (15.4) (14.8) (13.8) 

L���B# @# 3,197 4,300 4,100 4,800 5,530 6,311 
(9.2) (34.5) (28.2) (17.1) (15.2) (14.1) 

L���B# ���� �	 @# 
  

80 200 190 150 155 160 
(19.0) (150.7) (138.1) (-21.1) (3.3) (3.2) 

L�hB# 389 500 490 460 470 480 
(9.8) (28.4) (25.9) (-6.1) (2.2) (2.1) 

¤¥: �� � �� !"; () �f�*# � 	�## &S»! �!�[ �@ G	@#! ,+�j ���/ �G @�# 
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3.1� �!SA!�/�G# �� �̀ ��	@ 4N%��# ��.!¥!�@ �a!�	 #!1�	 #!�r B/!% +�j 	�! @#-

���7�5# �P5!	 @!��	 5. �!�% 0�%!# 0@!� ��@§ 0�'। L A��� @# �*�	 $ #!�r a��!5�!% 

9_�9%!�/ ,�%!��*% 5�#�	�� $ &S«!# &!3��# 9!_�9 #!�r ,G!&��@ B�#! /� $ @!. �@# 

@#�	 �!SA!�/G &#@!# &�>6 #�%�2। @# ���f�, �#(!� � /!�1A $ @# ,/!� a��!% ,I�C# 

a��!# �!q!��!# 9!_�9 #!�r B/!% ,�~%!�@ r{, &�� $ @#-�!f� @#!# �v 4��!" 0�%! 

��{। �	�9!�� ��� N 0��¥ 0. @# �a!��	 O��3! ,/!� @#! ��{ 	! B�#! ���£[D @�# L# 

0.K�C@	! .!>!' L# 4��!" 0�%! ��%�2। '�	!9�_ B%@# B'� $ É� B'� I�"!5�.!"* @#! 

��%�2। #!�r B/!% +�j# �v ���9!� @# a��!# B���@!%�� �!	*% #!�r 0�!7 � Medium 

and Long-Term Revenue Strategy (MLTRS) ,D%� @#!# 4��!" ��D @0#�2। 

 3.1¢ @#-a��!# &S«!�## 5!G!5!�G @# ���� �	 #!�r 1!	 0��@ B% +�j @#!# ��[�%$ 

&#@!# ��� N 5/��5 ��D @#�2। ��� N r!%ªG!�&	 ,�	�!��@ A! ��@ @#!# �v 4��!" 

0�$%! ��{। @#-���� �	 #!�r 1!�	 �M/�!# �!A�!"!/@#D, & !a 4�&&g� �>�Õ	@#D L�S L 

4�&&g� ��	 #!�r B�#�D ,�%!��*% 5/��5 ���D# �v 9RD!A%/�� !"&g��@ 4�&!��	 

@#! ��{। '�	!9�_ &#@!�# 0&�!&g��# �M/�!# &?�@�	 9RD!A%/�� !"� �ª@ 7!(!��� �	�# 

@#! ��%�2। &#@!# ,/ª ��� N 5�#�[�!# �M/>!�� �!A�!"!/ @#!# 5!G!5!�G L�@ ��"�D# 

0/!#�"!q!% 05K²�2 �/�	 �7��(!A 05�9´ �&�	9 >!Ñ @#! ��%�2। L# M�A  ����	 @# ���� �	 

#!�r 1!	 0��@ B/!% +�j 5!�� ��A BG! @#! .!%। 

@# a% (tax expenditure)- �	�9!� 5�#���	 

3.1Ó �	�9!�� #!�r B/!�%# �!# 0/�G# ���7�5'# B��	 $ ,+�j# �A�!% 0�G @9। ��� N 
B� �-&!9!��@ A�� ����� &#@!# r!��, �G�! '	�!�/ ��� N 1!�	 @# �a!��	 O��3! ,/!� 
@�#। L2!q!, �����%!" B@[ �D $ 0/G*% �G�§# ��@!�G$ @# O��3! ,/!� @#! �%। ��� N 0��¥ 
@# �a!��	 O��3! 0/$%!# M�A @	 @9 #!�r B/!% ��A! 	! 0�# @#!# �v @# a% (tax 

expenditure) ��;5D L@h 4ª9 5j�	। @# a% ��{ ��#�5�	!, /�	! $ &9	!# � �ª�	 
,D*	 ,�9	 @# �!�## �A�!% ��� N ��!�3@!#gA@ @# O��3! 0/$%!# M�A @	 @9 #!�r 
B/!% ��A! 	!# L@h BP9!��@ ��&!�। @# a�%# 9�_ @# �a!��	&� Â!&�	 @# �!#, 
!° 
��A�7, 
!° 0~�7(, 0/�#�	 @# 5�#�G!�3# O��3!&�  &@A ,@!# @# O��3! �]^ �C �%। ��� N 
@# O��3!# M�A @	 @9 #!�r B/!% @#! ��A! 	!# ���£[D #!�r B/!% +�j�	 $ @# B/!�% 
r{	! B��	 ��9@! #!�1। 	!' @# O��3!# OMA $ L# M�A �	�# 5�#!� �O��3!��A! .!>!' 
@#! ,�%!��। ��� N 0/�G @# a% ��;5D �!�[ �@ �!��( ,D%� @!. �~�9# L@h ����{� �SG।   

@) B%@#:  B]��!�	@ &�� �!ª9 >> �!# &!�� &!9�� 0#�1 �!	*% #!�r 0�!�7 �# B%@# �P�� !" 

"	�2# ,�9�!�## 9	 9!� 5. �!�%# 	\-45!ª ���£[D�� �@ 2020-21 �� ��2�## ‘,	�� 

@#a%’ ,!¼A� @�#�2। 2020-21 �� ��2�## �v ',	�� @# a%'-L# 5�#9!D ��A! 1,25,813 

0@!h (!@!, .!# 9�_ @�5 �!�#( 5. �!�% Ó¡,��� 0@!h (!@! L�S a�C"	 5. �!�% ��,��� 0@!h 
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(!@!। &!9��@ !��, 2020-21 �� ��2�## ',	�� @# a%' 09!( ���7�5# 3.56% L# 

&95�#9!D। &#@!# @!��	 &!9!��@ $ �� �̀ ��	@ A�� �����# �v, 0.9�- ��� @9 �&S�!� 

��6, &!l%* g�� r!�� $ �G�! O��3! ,/!�, ��[� Â!0& ��� N 1!�	 @# �a!��	 O��3! ,/!� 

@�#। @# �a!��	 O��3! ���£[D @#! ��A L# 0��@ ,!Z O��3! $ @	 #!�r @9 B/!% ��A! 

	!# �A�!gA@ 5. �!�A!>�! @#! .!%। 

1) g� &S�.!�� @#: ���7�5’# ��� N 1!	, 0.9� ��[, r!��, �G�!, &!9!��@ O#�! 0&�!, 

9��, ,!�D&?/ g� &S�.!�� @# L# B$	! ���� �	। 4�5!/� 1!�	 ���@ �G§, 0.9� — 

���!�A '�A#��° &!9�*, �!A@! '����%!�#S $ 0 !u 5�, $[3, @�?4(!# &!9�*, #Z!��e1* 

�G§ ,�	�!� '	�!�/�@ g� &S�.!�� @# 0��@ �a!��	 0/%! B�2। #Z!�� +�j, �!�*% �G�§# 

4N%� $ �����%!" 4�&!��	 @#!# �v L' �a!��	 0/$%! �%। 5!'@!�# $ Ú>#! 5. �!�%# L@h 

�q �SG$ g&@ 0��@ �a!��	,!Z। L&� 1!�	# &�9	! @	º� +�j 05A 	! ����>�!% ���% 

��� N 3#��# �a!��	 5. �!%~�9 ,	�!�!# @#! ��{। �!	*% #!�r 0�!�7 �# g&@ �P�� !" g� 

&S�.!�� @# �a!��	 ��[%@ @#a% ,!¼A� (VAT Expenditure Analysis Report) 
,D%��# 4��!" ��D @�#�2। 

") É�:  ����	 B9/!�� 5. �!% 0��@ É� @# 0��@ �A�!gA@ !�� @9 B/!% �$%!# & !��! 

�!@�A$ �	�9!�� &#@!�## 09!( #!�r B�#�D L 1!�	# ��/!� @9 �%। �!	*% #!�r 0�!�7 �# 

"��[D! $ 5�#&S»!� �P�� !�"# 	\ �P&!�# ����-�� �� ��2�# �!SA!�/�G 09!( B9/!��# 

1!	$%!�# ���£[D @#�A 0/1! .!% 0., ��.�� G	!SG B9/!�� ��%�2 G	 !" #Z!��g1* �G§ 

,�	�!� �!#!, Ó.�� G	!SG B9/!�� @�#�2 EPZ L# ,�	�!�&g�, L�S ��.�� G	!SG B9/!�� 

��%�2 ��� N L&B#$/B�/�G# ���G[ 2!�q# O��3! ���%। �� �!� ����-�� �� ��2�## 09!( 

B9/!��# ,!% ��3 �@ B9/!���	 0@!� É� @# B/!% �%�� �! Â!&�	 �!�# É� @# B/!% @#! 

��%�2। 

3.�� 45�#4C B�A!>�! 0��@ ,	*%9!� �% 0., ��� N a�C, ,�	�!� $ 1!	�@ 0/%! @# 

�a!��	 O��3!# ��3@	# ���£[D ,�%!��। �	�9!�� @# �a!��	# 0. 3!#! >A9!� B�2 	!# 

0.K�C@*@#D @#! ��A L@�/�@ 0.9� #!�r B/!% +�j# O�.!" �	�# ��� �v �/�@ ,/ª @# 

�a!��	 O��3!# (.! 5�#!� !�� &#@!�## a%) &Q@ a��!# ����	 ���। 

#!�r 1!�	 &S«!# @!. �~9 

3.2� k!( � �!SA!�/G ����9 �!�D #!�r B�#D 4��1�.!u �!�# +�j @#�	 &#@!# #!�r 
,G!&��# @!�!�9!"	 $ B'�� &S«!�## �v ��� N 4��!" ��D @�#�2। &#@!�## 4N%� 
5�#@§�! �!z�!%�� �!	*% #!�r 0�!7 � � �]#*D 4�& 0��@ #!�r B�#D +�j# �v �	� 3#�D# 
5/��5 ���{:  @# a��!# �7��(!A �!¯M#�9G�, @#-�!A &Á&!#D L�S #!�r ,G!&��# 
&�9	! +�j। &#@!�## L&� 4��!�"# �52�� gA  !��! ��A! @# ,/!� ,�~%!�@ &��	# $ 



9_�9%!�/ &!9�6@ �� �̀ ��	@ �*�	 ��+�	 2024-25 ��	 2026-27 

52 | x 	 * %  � _ ! %  

r{ @#!# 9!_�9 @#/!	!�@ 4N	 9!��# 0&�! ,/!� L�S ��3@	# #!�r B�#D। #!�r 1!�	 
&#@!�## 4��1�.!u &S«!# @!. �~9&g� ���á �D ��! @#! ��A!: 

@. ��� B'� $ ���3 ,D%� 

• ��� B%@# B'�: B%@# B'�, ���� 9�!� �!	*% &S&/ @x�@ �P�9!�/	 �$%!# 5# 

@!. �@# @#! ��%�2। 'S�#��  ![!% ,D*	 ‘Income-tax Ordinance, 1984’ L# 5�#��	� 

B�#! I�"!5�.!"*,  B���@ $ &����!_ @�# �!SA!  ![!% B%@# B'�, ���� ,D%� 

@#! ��%�2। G�CG!A* @# &S%�	 ,�	�!# A��� ��� B'�� ��&!�#��D# 5j�	, ��>% 

$ ��!9#(!'��G��# ��%9!��A, gA3�� A!  &S~!] ��3!�!��A, øG �!	*	 5�#&?/ ��	 

B% (Income from Intangible Assets), �!¯M!# ,!'�&S, ��@§ ���#!3 ��&�ª 

��3!�!��A '	�!�/ �]^ �C @#! ��%�2। ��� B'�h @#/!	!�@ 4N	 9!��# 0&�! ,/!��# 

5!G!5!�G @# a��!5�!% /�	! +�j L�S 0/G* $ ���/G* �����%!" B@[ ��D &�!%@ ���।  

• ��� @!	9& B'�: B]��!�	@ �!�D�� 	�! B9/!�� $ #Z!��# 0��¥ @!	9& a��!5�! 

B]��!�	@ 9!�� 4N*	 @#!# A��� &#@!# 'S�#��  ![!% ,D*	 Customs ACT, 1969 

#��	~�9 I�"!5�.!"* L�S @#/!	!�!f� �!SA!% @!	9& B'�, ���� ,D%� @�#�2। 

B'�h 9�!� �!	*% &S&/ @x�@ �P�9!�/	 ��%�2 L�S � �� ���� ��	 @!. �@# ���। 

B'�h $%!Ð� @!	9& �" �!�!'��G�, &S�G!�3	 �@�%!�(! @�� �G� L�S 7�Î4h$ 0�7 

M�!�&�A�(G� L���!´ L 4���1	 ��� N B]��!�	@ 4ª9 >> �!# B�A!�@ ,D%� @#! 

��%�2। L B'�h @!. �@# ��A É� @# B/!�%# 5j�	 B�#! O&S�	 $ &�� ��� L�S 

r{	! $ ��!��/��	! +�j 5!��।  

• g� &S�.!�� @# B'��# �!z�!%�: B]��!�	@ #*�	-�*�	 $ a�&!-�!f� 5�#��G ����	 

@#!# A��� �A!', ���� �'6!( 0��@ g� &S�.!�� @# $ &
#@ É� B'�, ���� L�S 

g� &S�.!�� @# $ É� ���39!A! ���� �!z�!%� @#! �0{। a�&! �!�D�� &��*@#D $ 

5j�	"	 �hA	! ��#&�� ����-�� �� ��2�# g� &S�.!�� @# B'�, ���� L�S g� 

&S�.!�� @# ���39!A!, ���� L ,�%!��*% &S�G!3�* B�! ��%�2। B'�h# �D �!n 

�!z�!%��# 5# 9_�9%!�/ g� &S�.!�� @# L�S �!�*% 5. �!�% &
#@ É� B/!% +�j 

5!�� ��A BG! @#! ��{।  

• B%@# �#(!� � ,-	@!#* ���39!A! ,D%�: B%@# �#(!� � /!�1A &��*@#D, B%@# �#(!� � 

/!�1A 4�Íj@#�D# 9!_�9 @# �!A &Á&!#�D# �v ‘B%@# �#(!� � ,-	@!#* ���39!A!, 

����’ Tax Return Preparer (TRP) Rules ,D%� @#! ��%�2। L# M�A '-�#(!� � 

®�!(M�9 � B%@# �#(!� � /!�1A +�j 5!��, TIN B�2 L9� @#/!	!# &S»! L�S ��� �#(!� � 

/!�1�A# 5�#9!D 4 %' +�j 5!��। 
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1. �!	*% #!�r 0�!�7 �# @!�!�9!"	 &S«!# $ B���@!%�:  

•  �!( a��!# ��(!�9G�:  �!	*% #!�r 0�!7 � L# B$	!% �!z�!�%	  �!( ��A!'� ,��) 

(VoP) L# 9!_�9 �	�h �;y�D � ��(!�9G��# @!� @#! ��%�2: ,�9	, 9!> � ���¢ 0��@ 

��A!'�� g&@ ���f� É; ��%�2, ��	*%	, �A!' ���� 0��@ 0@·*% ���f� a��! >!Ñ 

��%�2, L�S x	*%	, �A!' ���� 0��@ ��A!'��  �!( �#(!� � �9! 0/$%! .!�{। L# M�A 

g&@ ,G!&�� �7��(!A M!'�AS �&�	9 >!Ñ ��%�2। L�	 L@�/�@ 0.9� r{	! ,�	��	 

��%�2 �5#�/�@ @#/!	!# 5�#5!A� a% Â!& 05�%�2। @# @9 �@	�!�/# 9�_ 05G!"	 

&�9	! +�j# A��� ��A!'�  �!( a��!% �#« �!����9´, ��7(, 0@& �!����9´, 

7��9´ �!����9´, ��4�!� �#�&!& � �!����9´&�  �!( ��A!'� �&�	�9 14 h 9�74A 

>!Ñ #�%�2। 

• '-�5�9´:  �!	*% #!�r 0�!7 � @# ,/!� &�� @#�	 '�A@���@ 05�9´ �&�	9 ('-�5�9´) 

5j�	 >!Ñ @�#�2, .!# B$	!% ���� &!A 0��@ B%@#, ���¢ &!A 0��@ É�@#, L�S 

���� &!A 0��@ g&@ ,/!� @#! .!�{। 09!�!'A M!'v!�¯%�!A &!� ��&& L# 9!_�9 

B%@#$ 5�#�G!3 @#! .!�{। @#/!	!"D L1� a!S�@ �! �"�% ��# ��& ��� a!S@ 

��&!��# 9!_�9 O��3!��@ &9�% &#!&�# @# 5�#�G!3 @#�	 5!#�2�। �!�D���@ a!S@ 

0��@ �!SA!�/G a!S@ ��% RTGS (Real Time Gross Settlement) L# 9!_�9 g&@ 

5�#�G!3 @#! �% L�S L# 	\ �!	*% #!�r 0�!�7 �# IVAS (Integrated Vat 

Administration System) L 0,#D @#! �%। @#/!	! IVAS 0��@ @# 5�#�G!�3# 09�&� 

5!�। M�A @# ,/!�� ±²�@, 5�#5!A� a% $ &9% Â!& 05�%�2। L2!q!, &!9��@  �!( 

a��!5�!�@ �D �!n ��(!�9G��# B$	!% B�!# A��� �!SA!�/G a!S@&� ��h �!�D���@ 

a!S@ L�S �v!v �;y�D � �SG*���/# &!�� (0.9�: '-hB'L�, L�hL9�&, ��7!, 0��!, 

��!&!'�7! $%!Ð�) '�	!9�_ IVAS L# integration &?N ��%�2। 

• L->!A!� 5j�	 >!Ñ@#D:  &#@!�# #!�r/�M '	�!�/ &#@!�# 0@![!"!�# &#!&�# �9!@#�D# 

9!_9 ���&�� ��(!�9�(7 >!A!� (L->!A!�) 5j�	# a��!# É; ��%�2। &@A �!�D���@ 

a!S@�@ L->!A!� 5j�	# &!�� &SIC @#! ��%�2। M�A, L 5j�	�	 ��h �!�D���@ 

a!S�@# &@A G!1!% L�S '´!#��( a!S�@S, 07��(/0~�7( @!7 �, 09!�!'A M!'v!�¯%!A 

&!� �& a��!# @�# 0. 0@!� �!� ��	 ��A!'�� #!�r/�M �9! @#! .!�{। L->!A!� L# 

9!_�9 �9!�	 �� � 	!���D@ !�� &#!&�# 0��!�# �&�nA L@!4´ (TSA)-L �9! �%। L-

>!A!� �&�	�9 �#M!× �&�	9 4N%�&� �	�9!�� BRTA, RJSC, DAMS, ASYCUDA 

World '	�!�/ �&�	�9# &!�� L->!A!� �&�	�9# '�´��G��# @!� >A9!� #�%�2। 

#!�r/�M B/!0%# G	 !" L->!A!��# 9!_�9 ����	 @#! 0"�A &#@!�## B�%# 5�#9!D 
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	!���D@ !�� �!�! & � ���, &#@!�## ¨D a��!5�! O&S�	 ��� L�S �5�#@�§	 ¨D 

�!�/ a% Â!& 5!��। L���B# $ B'�!&++ L# 9�_ ��&!��# 5!� �@�$ L�	 w# ���।  

• '�A#��@ 
!° �77!@G� L( 0&!& � ('-h�7L&): �!	*% #!�r 0�!7 � 4��& @# @	�� &�� 

@#!# 5!G!5!�G @# a��!5�!% B�� �@ ÊËA! 0�!#/!# $ @# &S~!] 9!9A! �( @9!�	 

'-h�7L& ('�A#��@ 
!° �77!@G� ��!( 0&!& �) )https:// etds.gov.bd/login( >!Ñ 

@�#�2। ��(!�9�(7 >!A!� �! L->!A!� a��!# 9!_�9 r%S�~% !�� 4��& @# @	��, 

&#@!�# 0@![!"!�# �9! 0/$%! $ �#�5!h �S�%# 0��¥ '-h�7L& �&�	9 @!� @#��। L 

®�!(M9 � >!Ñ �$%!# M�A @#/!	!"�D# &9% 0*�>�2 L�S @# 0/$%!# �v 0@!��! ��M�& 

0.�	 ��{ �!। L2!q!, L �&�	�9# 9!_�9 a��!#@!#*#! ��	 ù	 &9�%# 9�_ 4��& @# 

@	�� &�/ ,/!�, 9!�&@ �#�5!( �, r%S�~% >!A!�&� 4'���!�ÐS 
!° �#(!� � �9! ,/!� 

@#�	 5!#02�, .! �!P%!�A @#�	 ���@ &9% ,�%!�� ��	!।  

• '�A@���@ �M&@!A �7 !'& �!����9´ �&�	9 (EFDMS): Ú>#! 5. �!�%# g� 

&S�.!�� @# B/!% L�S g&@ B/!�% Mt�@ 0#!�3 �!	*% #!�r 0�!7 � '�A#��@ �M&@�!A 

�7 !'& (EFD) $ 0&A& 7!(! @�+!A!# (SDC) 09�G� a��!�## 9!_�9 Electronic 

Fiscal Device Management System (EFDMS) 4N%��# @!. �~9 ��D @�#�2। 

~9!Ö�% �� (�	�) A� EFD/SDC 09�G� �!5��# �v L@h 0�&#@!�# ,�	�!��# &!�� 

©�C @#! ��%�2। '�	!9�_ 0MÈ%!�# ���� 5. �] ,!% �¡,¢��h EFD/SDC �!5� @#! 

��%�2। L2!q!$ 0.&� g&@ ����f	 M�!)�#�	 �!�[ �@ (!� �$ !# 5t> 0@!h (!@! �! 	!# 

0��@ 0��G 	!�/# �v �!	*% #!�r 0�!7 � �P�9!�/	 g&@ &M($%�!# a��!# �!_	!gA@ 

@#! ��%�2। EFDMS a��!#@!#* a�&!%*"D .!�	 ��A!'�� �#(!� � /!�1A @#�	 5!�#� 

	!# �v L@h VAT Return �9! 0/%!# 9�74A �	�# @#! ��%�2। �!���(# 9!_�9 g&@ 

$ &
#@ É� �!�# 0. 5�#�	�� B�! ��� 	! .!�	 9!� 5. �!�%# &@A EFD $ SDC 

�7 !'�& 5�#��	�	 �% 	!# �v ,�%!��*% @!. �~9 ��D @#! ��%�2।  ����	  �!( B/!% 

@!. �~9 &��� 9��(�#S @#!# �v L@h 09!�!'A ��!5�  �	�## 5�#@§�! #�%�2।  

• ����!&* 0@!?!��# g&@ �P�9!�/	  �!( L���´# 9!_�9 5�#�G!3: �"A, 0M&p@, 

B9!��, '4h4�, 0�(�,° L# v!% '´!#��( � �ª@ ,�	�!���A!# ��A!'�� ,/ª 0&�!# 

45# ,�/% g&@ 	!�/# ��� ���  �!( L���´# 9!_�9 5�#�G!�3# �v �!	*% #!�r 0�!7 � 

0��@ B�/G �!�# @#! ��%�2। L# M�A �!SA!�/�G ��M& �! Ú�A$ L 3#�D# ,�	�!� 

,�/% g&@ �P�9!�/	 L���´# 9!_�9 5�#�G!3 @#�	 5!#�2।  

• ��(!�9�(7 �} �!����9´ �&�	9: �} a��!# �5a��!# 0#!3 L�S ù	 0&�! ,/!��# 

A��� �!	*% #!�r 0�!7 � ‘�} �!����9´ ��(!�9G� ,��)’ G*[ �@ L@h ,@§ �!z�!%� 

@#�2। ,@�§# B$	!% 0�G �@c �;y�D � 9�74A �	�# @#! ��%�2। '�	!9�_ 
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��A!'�� �ª@ A!'�&�¯S 9�74A @!. �@# @#! ��%�2। 5#�	d�	 3!�5 3!�5 ���G6 

9�74A��A! >!Ñ @#! ���। L' ,@�§# 9!_�9 �} a��!5�!# &!9��@ @!. �5j�	�	 r{	! 

+�j 5!�� L�S &#@!�# #!�r O#�!# 5!G!5!�G 0/G*% �G�§# O#�! ����	 @#! ���।  

• (!'9 �#�A� 	!�7 (hB#L&): �!SA!�/�G# ,3!� ,3!� �E#��A!�	 B9/!���	 5� 

>!A!��# 1!A!& ù	 @#!# A��� �	�9!�� @* @!#�D 1!A!& ,�~%!% ��A� ��( 	! �!�!# 

�v World Customs Organization (WCO) L# 	À!�3!�� �!!	*% #!�r 0�!7 � @x�@ 

(!'9 �#�A� 	!�7-���� 5!�#>!A�! @#! ��%�2। 4C 	!�7�	 ,!!Z MA!MA �P&!�# 

5�>!A!� 1!A!�& a�%	 &9% B�#! Â!�&# �v &S�£6 �SG*���# &�n &9Ö%�� ��@ 

,�%!��*% 5/��5 ��D @#! ��{। 

• Authorized Economic Operator (AEO): Authorized Economic Operator 

(AEO) a��!# B$	!% 4N	 ,I�C a��!@!#*, 4N	 � �]#*D ��%RD a��!5�! 

(Internal Control System) L�S �	*	 0#@7 � �P&!�# B'� 5�#5!A�@!#* �G§ 

,�	�!��# �v 5� B9/!!��-#Z!���	 ù		# @!	9& 0&�! ,/!� ����	 @#! ��{। 

�	�9!�� �¡h ,�	�!� AEO O��3!,!Z ��%�2। B�#! ��3@ &S»@ ,�	�!��@ L O��3! 

,/!��# ��[%h �	�9!�� ,�~%!3*� B�2। 

• 7��9´ 0 �#�M�@G� �&�	9 (�7� L&): �!	*% #!�r 0�!7 � 0��@ B%@# �#(!� � /!�1�A# 

&9% ��� N ,�	�!��# ��#*�!�	 �!�[ �@ B�� �@ ,�	��/� �!_	!gA@ !�� 7��9´ 

0 �#�M�@G� �&�	�9 ��A!'�� �9! 0/$%!# ��3!� @#! ��%�2। L# M�A �!�[ �@ B�� �@ 

,�	��/�� ^A 	\ 0/$%!# ,�D	! @9��, r{	! �!q�� L�S #!�r B/!% +�j 5!��।  

• �v!v &S«!#:  �!	*% #!�r 0�!�7 �# �v!v >A9!� &S«!�## 9�_ #�%�2: (�) v!G�!A 

�&�nA 4'�×!, 05!	 ��%!�#¯ ��7(, L7 !¯7 ;�AS '	�!�/# �!z�!%� L�S L# 9!_�9 

B]��!�	@ �!�D��� "�	G*A	! B�%�; (�) L&��L9�5 ,@�§# B$	!% ��A!'�� B%@# 

�9!/!� a��!# �D �!n �!z�!%�; (�) B%@# @	��� 9��(�#S 0�!#/!# @#�	 ‘Individual 

Source Tax Deduction Monitoring Zone’ L# �!z�!%�; (�) B%@�# '-�5�9�´ L# 

a�Z &Á&!#D, (¡) �!¯M!# ,!'�&S $ 9!��  A}!�#S ���#!3* @!. �~9 &Á&!#D; (�) 

B'�&h ��@!�!�9! ��9 �!D $ ��(!�9G� @!. �~9 0�!#/!# @#!; (¢) B%@# �� !�"# 

,G!&��@ &Á&!#D '	�!�/।   

". r�§!N	 0/G 0��@ 4ª#�D# ,-�	  

• r�§!N	 0/G 0��@ 4ª#�D# >�!�A� 09!@!��A!% 
!�#M 0.!�C@*@#D: 2026 &!�A 

r�§!N	 0/G ��	 4ª#�D# M�A �!SA!�/�G# & !a >�!�A� 09!@!��A!% &#@!# ��� N 

5/��5 ��D @#�2। L���¥ #!�r B/!�% .!�	 0��	�!>@ , !� �! 5�q L�S 0/G*% �G�§# 
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r!� � .!�	 �0N �!�@, B�!# #Z!�� 5��# ,�	�.!�"	! &�9	! 0.� �!�q L ��[%��A! 

A�� 0#�1 ,�.!�� 0��¥ B9/!�� É� �! 
!�#M ~9!Ö�% Â!�&# ��[�% 5�#@§�! ,D%� 

@#! ��%�2। L# 9�_ 4��1�.!u ��A! - @!	9& 
!�#M L# 9�_ 0.&@A 5� bound rate 

L# �!'�# B�2, 0&��A!�@ bound rate L# 9�_ B�!# �v WTO-0	 �!SA!�/�G# 

�G�74A 5. �!�A!>�! L�S 
!�#M �!# 0.K�C@*@#D ��[�% @9 ��@KGA ,D%�, B9/!��# 0��¥ 

1v	9 g� (minimum value) 5. �!%~�9 ,	�!�!�## 5�#@§�!, &
#@ É� 

(Supplementary Duties) $ 0#��A(�# �74h (Regulatory Duties) 0.!�C@*@#D 

@#!# 5�#@§�! '	�!�/। ����-�� �� ��2�## �!���( �!SA!�/G @x�@ B�#!�5	 @!2	9& 

�74h (CD) 0. � h 5��# 0��¥ WTO 0	 �!SA!�/G @x�@ /!�1A�	 �!4× �74h 

(Bound Duty) &*9! ��	~9 @�#�2A 	! Â!& @�# �!4× �74h# &*9!# 9�_ ���% B&! 

��%�2। L 5. �!�% ��h 5��# 0��¥ ���� &!�A# 9�_ ~9!Ö�% @!	9& �74h-�@ Bound 

Duty &*9!# 9�_ ���% B&!# 5�#@§�! @#! ��%�2। B9/!�� 5. �!�% @�	5% 5��# 0��¥ 

1��	9 g� B�#!5 5. �!%~�9 ,	�!�!�## 4��!" ��D @#! ��%�2। ����-�� �� ��2�## 

�!���( ��� h 5��# 45# B�#!�5	 0#��A(�# �74h (RD)  L�S ��� h 5��# 45# 

B�#!�5	 &
#@ É� (SD) ,	�!�!# @#! ��%�2 L�S B"!9* �	� �� ��2�# 5. �!%~�9 

intermediate goods L# 45�# SD $ RD ,	�!�!# @#! ���।  

• v!G�!A 
!�#M 5�A�&, 2023: �!�D�� 4/!#*@#D $ 
!�#M @!�!�9! 0.K�C@*@#�D# 

9!_�9 0/G*% �G�§# ,�	�.!�"	!# &�9	! +�j @#!# A�� ���% v!G�!A 
!�#M 5�A�&, 

2023 ,D%� @#! ��%�2। L@' &�n #Z!�� &Á&!#D $ �Åe1*@#D, �����%!" 

4�&!��	@#D&� ��!�3@!#gA@ �!�D�� a��!, @9 �&S�!� ��6 $ 0(@&' �� �̀ ��	@ ,+�j 

�����# 9!_�9 r�§!N	 0/G 0��@ 4ª#D 5#�	d >�!�A� 09!@!��A! 
!�#M 5�A�&# ,3!� 

,�	5!�। 0/�G# ,�9 
!�#M 5�A�& ���&�� Lh 10 B"	 2023 	!�#1 ��	 @!. �@# @#! 

��%�2। L' 5�A�& gA	 
!�#M-&S~!] 5����/ �G@ ���&�� @!� @#��। #!�r �*�	# 

��6�@!D 0��@, L 5�A�& �!�D�� @�## 45# �	��3@ �� �#	! 0��@ &�# L�& 9_ $ /*� � 

09%!�/ ,	�� @# L�S g&�@# 45# �� �#	! +�j# ,�	 B�A!@5!	 @�#। #Z!�� ��e1	! 

(Anti-export bias) Â!�&# 9!_�9 #Z!�� &Á&!#D $ �Åe1*@#D, 
!�#M @!�!�9! 

0.K�C@*#D, Predictable Tariff Regime ����	 @#!# 9!_�9 0/�G $ ���/�G �����%!" 

4�&!��	@#D, ���|@ $ B��A@  �!Ñ 0>'�� �!SA!�/�G# �SG��D +�j L�S �!�*% 

�!�!�# 5�g��# �&!9�� Â!& L�S 9!¥!�	�#C ,�	#�D 0�!Û! @�9�% 
!�#M 5�A�& 

0 !C!# @�!D &!3� @#�� ��A BG! @#! ��{। 
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�. @# ���� �	 #!��r# & !��! ��Ö[D 

• @# ���� �	 #!��r# �]� �C &@A 0&�! $ 	!# �v ��3 �!�#	 >!��/�M# 	!�A@! �	�#: &#@!# 

0��@ ���@ 3#�D# 0&�! ,/!� @#! �%। L &� 0&�!# 0@!� 	!�A@! �! 0@!� 0&�!# �v @	 

(!@! >!��/�M ,/!� @#�	 �% L�S 0@!� &!�A L' >!��/ �!# ��3 �!#D @#! ��%�2 	!# 0@!� 

�D �!n 	!�A@! �!'। &#@!# &@A @#-���� �	 #!�r (L�hB#) B'�(�9# �M, >!�� �! g� 

L�S 	! ��3 �!#�D# 	!�#1&� L@h ��A!'� 7!(!��& �	�## 4��!" ��0%02। L' 7!(!��&h 

'0	!9�_ 6h 9RD!A0% 5!'AhS É; @#!# �v L@h A!'  &! �!�# �!�!]# @#! �0%02। 

5!'AhS L# MA!M�A# 45# � �ª @�# 7!(!��&h �D �!n a��!�## �v 4� ÍC @#! ���। 

Lh�@ iBAS++ L# 9!_�9 �#0%A (!'9 07(!# &!�� �AS@ @#! ���। L# M�A @# ���� �	 

#!��r# �]� �C &@A 0&�! $ 	!# �v >!��/�M 0.K�C@ !�� ��3 �!#D @#!# 5!G!5!�G @# 

���� �	 #!�r B% +�j 5!��। 

• &#@!�# 0&�!# �7��(!A!'��G�: &#@!# ��� N 0&�!# �M/>!�� �!A�!"!/@#�D# 5!G!5!�G 

�D"	9!� L�S /�	! +�j# �v 0>6! @#�2। &#@!# ,/ª ��� N 0&�! ��A!'�� 0@!��! 
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�!(�	 �� �!%� 

�.�� ����-�� ��	 ����-�¢ �� ��2�# �!SA!�/�G# �!��( �!(�	 �� �!%0�# "�	3!#! L�S 
9_�9%!�/ �� �! !& ���£[D @#�A ��( �� �!%0�# 5�#@§�! 09!	!��@ &#@!�# ¨D +�j# �>¥ 
5!$%! .!%। ����-�� �� ��2�## ��( �� �!%��# 5�#9!D �2A �,Ó��.� ���A%� (!@! .! ����-
�¢ �� ��2�# +�j 05�% �,��� ���A%� (!@!% 4N*	 ���। 	�� ��( �� �!%� ����-�� �� ��2�# 
���7�5’# �.� G	!SG ��	 Â!& 05�% ����-�¢ �� ��2�# ���7�5’# �.� G	!SG ��� 9�9 � ,��5D 
@#! ��%�2। M�A 9_�9%!�/ �!��( �!(�	 Â!�&# M�A &#@!�# a% @9!# & !��! #�%�2।   

�.�¡  ��( ���/�G@ �� �!%� ����-�� �� ��2�## ���7�5’# G	!SG ��&!�� �.¢ G	!SG ��	 
����-�¢ �� ��2�# �.� G	!S�G Â!& 5!�� .! �!(�	 �� �!%�� ���/�G@ 4��&# 45# &#@!�## 
�� �#G*A	! Â!�&# 'S�"	 ��� @�#। 5�!]�# &#@!# � �]#*D 4�& ��	 ���G[ @�# �!�!# 
a��! ��	 �� �!%��# �/�@ 0�!# �/�{। � �]#*D 4�& ��	 �� �!%� ����-�� �� ��2�## 
���7�5’# �.� G	!SG ��	 ����-�¢ �� ��2�# �.� G	!S�G +�j 5!�� .!�@ ¨D L�S 
¿ ²���!�!#�@ G�CG!A* @#!# �v &#@!�## ,%!& ���&�� 0/1! 0.�	 5!�#।  

�.�� ��D �	 &9�% �!��( �!(�	 �� �!%�� ��-a!S@ 4��&# Â!&-+�j �¦9!�। ��-a!S@ 1!�	 
�� �!%��# 5�#�	���# �v	9 @!#D ��{ 4Ã O�/# �!	*% &�%5¥ ��	 �� �!%� Â!& @#�	 
&#@!�## ��*	 �!�! &S«!# @!. �~9। �!��( �!(�	 �� �!%�� ��-a!S@ &� ��� N 3#��# ¨D 
���D# 4�& &#@!�## �!(�	 �� �!%��@ ���>¥�9% @�#02। L 3#��# 0(@&' �� �!%� �9lD 
�����# A��� &#@!# @!� @#�2 .!�	 �� �!%� a% L�S ±²�@ Â!& 5!%। �!��( �!(�	 �� �!%��# 
�¦5( L�S L# 9_�9%!�/ �� �! !& �*�># &!#D*�	 45�!�5	 ��%�2: 

����� �.	: ����
 �� ���� ����-�� ��
 ���	-�� �� ���� (������ ����) 

¤>@  

,�	 ,�	 �!��( &S�G!�3	  ,!¼A� ,��5D 

��-�� ��-�  � -�� � -�� �� -�! �!-�	 �	-�� 

09!( ��( �� �!%� 1831.2 2071.1 2617.9 2364.2 2559.0 2785.0 3039.0 

 (4.6) (4.6) (5.2) (4.7) (4.6) (4.5) (4.4) 

���/�G@ (��()  
673.4 819.08 1063.9 797.9 950 940 800 

(1.7) (1.8) (2.1) (1.6) (1.7) (1.5) (1.1) 

 
� �]#*D (��() 

1152.1 1243.6 1553.9 1566.3 1609.0 1845.0 2239.0 

(2.9) (2.8) (3.1) (3.1) (2.9) (3.0) (3.2) 

a!S@ 755.3 1180.3 1323.9 1559.4 1275.0 1679.0 1847.0 

��-a!S@ 396.8 63.3 230.0 6.9 334.0 166.0 392.0 

&�%5¥ 202.7 -33.5 180.0 -73.1 254.0 105.0 323.0 

�v!v 194.1 96.8 50.0 80.0 80.0 61.0 69.0 
¤¥: �� ��� !", () �fD*# � 	�## �S@ ���7�5’# G	!SG ���/ �G @�#। 



9_�9%!�/ &!9�6@ �� �̀ ��	@ �*�	 ��+�	 2024-25 ��	 2026-27 

72 | > � � �  � _ ! %  

�� �!%� a%  

�.�¢  9_�9%!�/ &#@!�## ,!¼�A	 O/ a% L1!�	 &#@!�## ~9�3 �9!� a% +�j# ,�D	! 

���/ �G @�#। O/ 5�#�G!�3# ,!¼A� �P.!%* ����-�� �� ��2�## O/ a% ¢¢¢.¢ ���A%� (!@! 

��	 +�j 05�% ����-�¢ �� ��2�# �,¡�¡ ���A%� (!@! ��	 5!�#। 09!( �!���(# �P5!�	 O/ 

5�#�G!�3# Â!&-+�j A�D*%। O/ a% ����-�� �� ��2�# �!���(# �¡.� G	!SG ��	 ����-�� 

�� ��2�# ��.� G	!S�G Â!& 5!% 	�� 	! ����-�¢ �� ��2�# ¿�#!% �¡.� G	!S�G 4N*	 ��	 

5!�#।  

�.�Ó  09!( O/ a�%# 0��G#  !" a% �% � �]#*D ¨�D# O/ 5�#�G!03 .! ����-�� 

�� ��2�## ¢��.�Ó ���A%� (!@! ��	 ����-�¢ �� ��2�# +�j 05�% �,�Ó¡ ���A%� (!@!% 4N*	 

��� ��A �P9!� @#! .!�{। � �]#*D O/ 5�#�G!�3# �SG ����-�� �� ��2�# �!���(# ��.� 

G	!SG ��	 ����-�¡ �� ��2�# ��.¢ G	!S�G Â!& 5!��। 	�� 	! ����-�¢ �� ��2�# ¿�#!% 

��.¢ G	!S�G 4N*	 ��	 5!�#। 

�.�� .�/$ 09!( O/ a�% ���/�G@ O�/# �SG Ú�' @9 	�!�5 a�%	 ���/�G@ O�/# 

5�#9!D ����-�� �� ��2�# �¡.� ���A%� (!@! ��	 +�j 05�% ����-�¢ �� ��2�# ��� ���A%� 

(!@! ��	 5!�#। 09!( �!���( ���/�G@ O�/# �P5!	$ ����-�� �� ��2�## �.� G	!SG ��	 

+�j 05�% ����-�¢ �� ��2�# �.� G	!SG ��	 5!�# ��A �P9!� @#! ��{। �!���( ���/�G@ 

¨�D# O�/# ~9�3 �9!� , !� A�D*%।  

&!#�D �.¢:  O/ 5�#�G!3 ����-�� ��	 ����-�¢ �� ��2# (���A%� (!@!) 

¤>@  ,�	 �!��( &S�G!�3	  ,!¼½A� ,�¼5D 

����-�� ����-�� ����-�� ����-�� ���� -�¡ ���¡-�� ����-�¢ 

09!(  777.7 920.83 943.8 1053 1130 1370 1545 

(15.3) (16.1) (12.4) (13.5) (14.2) (15.2) (15.3) 

 
� �]#*D 

732.� 826.5 820 895 930 1140 1285 

(14.1) (14.5) (10.8) (12.5) (11.7) (12.6) (12.7) 

���/�G@ 45.6 94.4 123.8 158 200 230 260 

(0.9) (1.7) (1.6) (2.2) (2.5) (2.5) (2.6) 

¤¥: �� ��� !", () �fD*# � 	�## �S@ 09!( a�%# G	!SG ���/ �G @�#। 

�.�� &!Á�	@ &9�% �!��( �!(�	 �� �!%�� ���/�G@ �� �!%��# �SG �� G	!S0G# 

@!2!@!�2 �!@�A$ � �]#*D ¨�D# O/ a% ���/�G@ ¨�D# O/ a0%# �A�!% 4��1�.!u !�� 

0��G �2A। L# @!#D �0A! �!SA!�/0G# ���/�G@ ¨�D# �q �SG ��� N 4N%� &��.!"*�/# @!�2 

0��@ ,!Z �9�*% G�	�# ̈ D, 5�!]�# � �]#*D ̈ 0D# 0��G# !" �!�!# � �ª@ O/ �!�## � �ª�	 

0�$%!। 	�� 4N	 0/G�0A!�	 ���� &!A 0��@ &S�@!>�gA@ @��!# e�!�*�	 ��D @#!# @!#�D 
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���/G* ¨�D# 45# O/ a% 3*�# 3*�# +�j 5!�{। gA	 Hh @!#�D 9_�9%!�/ ���/G* ¨�D# 45# 

O/ a% 09!( a0%# � G	!S�G# 45�# �!@0� ��A �P9!� @#! ��{- (�) 4N	 0/G�0A!# 

0#M!�#¯ O/ �!# ��@(  ����	$ 4Ã �!@�� L�S (�) r�§!N	 0/�G# 	!�A@! 0��@ 4ª#�D# 

M�A �!SA!�/G ���/�G@ 4�& 0��@ �P/!� $ �9�*% G�	� ̈ D 5!$%!# O�.!" 3*�# 3*�# &S��>	 

���।  

      �>¥ 4.10: O/ a% (09!( a�%# %) 

 
¤¥: �� � �� !", �� � 9RD!A%  

�.��  &!9��@ !�� ����-�� �� ��2# ��	 ����-�¢ �� ��2�# �]�� ���	 O�/# �!# � G	!SG 

0��@ �.Ó G	!S�G# 9�_ ���	G*A �!@��। L 0��@ 3!#D! @#! .!% 0. &#@!�## ¨D ���D# 

09!( a% �P�9	 &*9!# 9�_ #�%�2। � �]#*D ¨�D# 45# �]�� ���	 O�/# �!# ����-�� L�S 

����-�¡ �� ��2�# 4Ã �!@�� .! ����-�� �� ��2�# �.� G	!SG L�S ����-�¡ �� ��2�# &�� �!Ã 

�.� G	!SG ��	 5!�#। gA	 0/�G 4Ã g��*�	 L�S L' 0,�!5�( 0@·*% a!S�@# @��!# 

e�!�*�	# @!#�D L' +�j । 9_�9%!0/ g��*�	 Â!& 5!�� BG! @#! ��{ .!# M�A 0@·*% 

a!S�@# �*�	 O/ �!# L�S �!�!# � �ª@ O�/# �!# Â!& 05�	 5!�#। MAr�5 � �]#*D �� �!%��# 

�]�� ���	 O�/# �!# ���¡-�� �� ��2�# �.� G	!SG L�S ����-�¢ �� ��2�# B#$ @�9 Ó.� 

G	!S�G 0��9 B&�� ��A �P9!� @#! ��{। 
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�>¥ 4.11: �]�� ���	 O�/# �!# 

 
¤¥: �� � �� !", �� � 9RD!A%   

�.�� ���/�G@ ¨�D# �]�� ���	 O�/# �!# 3*�# 3*�# +�j 5!�{। ���/�G@ ¨�D# �]�� ���	 

O�/# �!# ����-�� �� ��2�## � G	!SG ��	 +�j 05�% ����-�¢ �� ��20# �.� G	!S�G 4N*	 

��	 5!�#। L' +�j# �v 0,!hS L�S BS�G@ �9�*% O�/ 4Ã �S�@# ¨D 0�%!�@ /!%* @#! 

.!%। 4��» 0., ���/ �6 �!�# ��*	 ¨�D# �A�!% �!�!# � �ª@ O/ �!�## 5�#�	�� �]�� ���	 

O�/# �!#�@ 0��G , !��	 @�#। 

�� �!%� 0@KGA  

�.��  �!(�	 �� �!%��# � �]#*D 4��&# 9�_ #�%�2 0��!�# ��A $ ��×# 9	 �!�!#�.!u 

�&�@4�#h� L�S �!	*% &�%5¥। ���/�G@ 4��&# 9�_ #�%�2 ��5!��@ L�S �Å5!��@ 

�9�*% L�S B3!-�9�*% ¨D। &#@!# ����-�¡ 0��@ ����-�¢ �� ��2# L# �v 9_�9%!�/ ¨D 

0@KGA (MTDS) ,D%� @#�2। �P�9!�/	 ¨D 0@KGA BA!/! !�� �SG*��0/# ����	 @#! 

���। 

¨D 0,!M!'A  

�.�� ����-�¢ �� ��2# 0��@ ����-�� �� ��2# 5. �] �!SA!�/�G# ¨D ���	# 	\ 

5. �!�A!>�!% � �]#*D ¨�D# ���	 ���/�G@ ¨D ���	�@ ��	~9 @#!# �>¥ ��( 4��। 

,!��9@ !�� ���7�5# G	!SG ��&!�� 09!( ¨�D# ��áe1* ,�D	! 0/1! .!% .! ����-�¢ 

�� ��2�# �¡.� G	!SG 0��@ ����-�¢ �� ��2�# ��.� G	!S�G 0��9 B�&। 5#�	d�	 ¨D-

���7�5 �P5!�	# Þß�e1* ,�D	! 0/1! .!�{, .! ����-�� �� ��2�# ��.�% L 05K²�2�2। 
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�>¥ 4.12: ¨D ���7�5# �P5!	 

 

¤¥: �� � �� !", �� � 9RD!A% ।  

�.�¡  ���7�5# G	!SG ��&!�� � �]#*D ¨D ~9!Ö�% +�j 05�%�2 .! ����-�¢ �� ��20# 

��.� G	!SG 0��@ ����-�� �� ��20# �� G	!S�G 05K²�2�2। &#@!# 0��!�# �×&� �v!v 

� �]#*D 4�& ��	 �� �!%� �!q!�	 &�>6 #�%�2। � �]#*D ¨�D# L' ,+�j &#@!0## L ,�>6!# 

MAr�5 ��%�2। L�	 �!�*% ¿ ²���!�!�## 4N%��# 5!G!5!�G �!�!�## ���	G*A	! +�j 5!��। 

�v�/�@, ���7�5# G	!SG ��&!�� ���/�G@ ¨D ����-�¢ �� ��20# ��.� G	!SG ��	 ����-

�¢ �� ��2�# ��.� G	!S�G 0��9 B&!# 5# ����-�� �� ��2�# B�!# �¡.� G	!S�G 4N*	 

��%�2। ���/�G@ ¨�D# L' +�j# �v (!@!# ��g�!%��@ /!%* @#! 0.�	 5!�#। ¨�D# ���	 

�!�*% e�!% ,/G ���# M�A ���/�G@ ¨D-���7�5 �P5!	 +�j 05�%�2। ¨�D# ���	, ���G[ @�# 

���/�G@ ¨�D# ���	, L�S ¨D 5�#�G!�3# 45# e�! ����9% �!�## �;y L�	 �¦9!� ��%�2।    

�.�� &!9��@ !��, .�/$ 09!( ¨�D � �]#*D ¨�D# ���! +�j 5!�{, 	�!�5 ���/�G@ ¨�D# 

45# e�! ����9% �!�## , !� ����>�!% ���% �� �̀ ��	@ ���	G*A	! L�S �!	 &��6	! ��!% 

#!1!# ���9ª ���/�G@ ¨�D# ±²�@# &	@� 5. ����D L�S L# .�!.� a��!5�! ����	 @#! 

�;#*।  
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����� �.": #� �$�
 ����-�� ��
 ���	-�� �� ���� (������ ����) 

¤>@ 
 

,�	 ,�	 �!��( 
&S�G!�3	 

�!��( 
,!¼A� ,��5D 

��-�� ��-�� ��-�� ��-�� �� -�¡ �¡-�� ��-�¢ 

09!( ¨D 
 

13437 16601 18438 19025 21624 24451 27534 

(33.8) (37.0) (36.6) (37.69) (38.6) (39.1) (39.4) 

 

� �]#*D 
 

8479 9871 11531 11297 12946 14833 17116 

(21.3) (22) (23) (22.38) (23.1) (23.7) (24.5) 

{63.1} {59.4} {62.5} {59.38} {59.9} {60.7} {62.2} 

���/�G@ 

4958 6730 6907 7728 8678 9618 10418 

(12.5) (15) (13.6) (15.31) (15.50) (15.4) (14.9) 

{36.9} {40.5} {37.5} {40.6} {40.1} {39.3} {37.8} 

¤¥: �� � �� !", �f�*# () � 	�## �S@ ���7�5# �P5!	 L�S {} 09!( ¨�D# �P5!	 ���/ �G @�#  

¨D ���	# 9_�9%!�/ ,��5D  

�.�¢  ,��5D �P.!%* &#@!�# ¨D-���7�5 �P5!	 ����-�� �� ��20## ��.Ó G	!SG ��	 

����-�¢ �� ��20# ��.� G	!S�G +�j 5!��। &#@!�## ,���5	 �!��( �!(�	 �#�D 9_�9%!�/ 

� �]#*D L�S ���/�G@ 4�& ��	 0. ¨D ��D @#! ��� 	! L' +�j# �v /!%*। � �]#*D ¨D 

����-�� �� ��20# ���7�5’# �� G	!SG ��	 ����-�¢ �� ��20# ���7�5’# �� G	!S�G 4N*	 

�0	 5!�#, .!# M�A 	! 09!( ¨0D# ��.� G	!SG ��	 ��.� G	!S�G Â!& 5!��। L@' !��, 

���7�5’# �SG ��&!�� ���/�G@ ¨0D# ���	 ����-�� �� ��2�## �� G	!SG ��	 ����-�¢ 

�� ��2�# �¡ G	!S�G 4N*	 ��� ��A �P9!� @#! ��{। &#@!# &!Á�	@ �� ��2#��A!�	 

� �]#*D 4�& ��	 �� �!%��# 5�#9!D +�j @�#�2 	�!�5 ���/�G@ ¨�D# ,+�j �a!�	 �!@��। 

&!9��@ !��, ���7�5’# �P5!�	 ¨�D# ,+�j# 0,�!5�( ¨D 3!#D &�9	! ��!% #!1�	 ��>�D 

#!�r a��!5�! ����	 @#! �;#* .!�	 �� �̀ ��	@ ,+�j L�S ¨D 5�#�G!�3# 9�_ L@h 

 !#&!� ��!% �!�@।  

¨D 3!#D &�9	! .!>!'  

�.�Ó  &#@!# ,�9 �!�## 9	 ���r ¨D 3!#D &�9	! .!>!' ,�	��/� Debt Sutainability 
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�.�� &#@!�# ¨D a��!5�!% r{	! L�S ��!��/�� ����	 @#�	 �� �� �� ��2# &9!Z 

��A �� ��2�## &� ��G[ 	\ a��!# @�# B�#@h DSA ,�	��/� ,D%��# 5�#@§�! &#@!�## 

#�%�2। &#@!�# �� � a��!5�!# r{	! L�S ��!��/��# ,�	 �n*@!# �a!�	 0#�1 B&N 

,�	��/�h &� �&!3!#�D# �v ,@!G @#! ���। 

���/�G@ ¨�D# 5�#�G!3¤�>  

�.�� ���/�G@ ¨�D# /!% 5�#�G!3 �!SA!�/�G# #!�r a��!5�!# L@h �;y�D � �/@। 

0/�G# �9�*% L�S B3!-�9�*% 4 % 3#��# ���/�G@ ¨D' #�%02, .!# ,�	h# 09%!/ L�S G	� 

� N � N।  ����-�� �� ��2# ���/�G@ ¨�D# B&A �!�/ �,¢��  �9�A%� 9!�@�� 7A!# 5�#�G!3 

@#! ��%�2। ����-�� �� ��2�## ,��5D �P.!%* .!# 5�#9!D /tq!�� �,�¢¢ �9�A%� 9!�@�� 

7A!#। 9_�9%!�/ ����-�¡ �� ��20# L# 5�#9!D ��� �,��� �9�A%� 9!�@�� 7A!#, ���¡-�� 

�� ��2# �,¢�� �9�A%� 9!�@�� 7A!#, L�S ����-�¢ �� ��2�## 9�_ �,��¡ �9�A%� 9!�@�� 

7A!�# +�j 05�	 5!�#। B�� �@ ���	G*A	! ����	 @#�	 L�S ���/�G@ e�!# 	!#� &S@( 

Lq!�	 ���/�G@ ¨�D# B&A 5�#�G!�3# .�!� � 5�#@§�! �;#*। ���/�G@ ¨D 5�#�G!�3# 

5�#9!D +�j 5!$%! &�À$, 	! &��*% &*9!# 9�_ �!@�� ��A BG! @#! ��{, L�S 	! ����	 

@#�	 &#@!# ���/�G@ �� �!%� 4��&# ��@§ �P&f!� L�S ���/�G@ e�!# �#�! � "�q �A�	 

&#@!# &�>6 #�%�2।  

�>¥ 4.13: ���/�G@ ¨�D# 5�#�G!3¤�> (�9�A%� 9!�@�� 7A!#) 
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���/�G@ ¨�D# @!�#�¯ �9° 

�.�� �>¥ �.�� (@) 0	 &#@!�## ���/�G@ ¨�D# @!�#�¯ �9° 45�!5� @#! ��%�2 0.1!�� 

L&�7B# (Special Drawing Rights) r	R e�! ���&�� ����>�! @#! ��%�2। L���¥, 09!( 

���/�G@ ¨�D# �Ó G	!SG L&�7B# L 0�%!। 9!�@�� 7A!# #�%�2 ��	*% ���!�� .! 09!( 

���/�G@ ¨�D# �¢ G	!SG। �!5!�� '�%�� 0�%! ��%�2 �¢ G	!SG .! ���/�G@ ¨D ���D# L@h 

4��1�.!u e�!। L2!q! @!�#�¯ �9�°# �v 4��1�.!u e�! ��A! '4�#! (� G	!SG) L�S >!'��� 

B#L9�� (� G	!SG)। �>¥ �.�� (1) L&�7B# L# �!�«( @!�#�¯�	 0. 5t>h e�! #�%�2 	!�/# 

�P5!	 �P.!%* �� C @�# &#@!�## ���/�G@ ¨�D# @!�#�¯ �9° 45�!5� @#! ��%�2।  

L���¥ 09!( ¨D ���	�	 9!�@�� 7A!�## �SG &� �!�3@ .! ¡� G	!SG, �!5!�� '�%� #�%�2 �� 

G	!SG, '4�#! �¡ G	!SG .! @!�#�¯ �9° L# ���>¥� $ O���	�@ ���/ �G @�#। �v!v 

4��1�.!u e�!# 9�_ #�%�2 >!'��� B#L9�� Ó G	!SG,  �¸hG 5!4× � G	!SG L�S �v!v 

e�! � G	!SG .! ¨D ���	�	 e�!# ���>¥	! ����	 @�#�2। 0@!� L@h ���/ �6 e�!# ��5#*�	 

����9% �!�## ±²�@ Â!& @#�	 ¨D ���D# 0��¥ 0@KGA"	  !�� ,3!� ,3!� ��| e�!# 9�_ 

¨�D#  !#&!� #�! @#! ��%�2। 
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5. B�� �@ ±²�@ ��+�	 

�!SA!�/G &#@!�## ��� �@ ±²�@ g�!%�@�§ B'L9LM L# @!�#"�# &��.!�"	!% �� � �� !" 

,�9 �!�## 9	 B�� �@ ±²�@ ��+�	 ,-	 @�#�2। L ��+�	# 9!_�9 &!9�6@ �� ��*�	# ±²�@, 

#!³!%!ª ,	*�!� (L&$') &g��# ±²�@ L�S �A�!µ 5�#�	�����	 ±²�@ ��£[D @�# 0/1! 0"�2 

0., &!�� �@ !�� ±²�@ 09!@!��A!% �!SA!�/�G# &!9�6@ �� ��*�	�	 L@h &��!	 &��G*A	! 

#�%�2 L�S .�!.� �*�	-�@KGA �!z�!%� @#! ��A 9_�9%!�/ 0/�G# �� ��*�	 G�CG!A* �!@��।   

¡.�  0. 0@!� 0/�G# &#@!�## B�� �@ a��!5�!% & !a �� �!	 09!@!��A!% ��� �@ ±²�@ 

���£[D L@h �;y�D � 5/��5। 0& ��[%h k#�D 0#�1 �� � �� !" ,�9 �!�## 9	 B]��!�	@ 

e�! 	���A (B'L9LM) 4�!��	 ��� �@ ±²�@ ���£[D ºA�@( a��!# @�# B�� �@ ±²�@ ��+�	 

,-	 @#�2। L �_!�% 4C ���£[�D# MA!MA �D ��! @#! ��%�2। 0. &@A ±²�@ L ��+�	# 

B$	!%! B�! ��%�2 	! &!#�D ¡.� L 0/1!��! ��A!। 

&!#�D 5.1: B�� �@ ±²�@# @!�!�9! 

±²�@# 3#D B�A!>� ��[% 
&!9�6@ �� �̀ ��	@ ±²�@ �� �̀ ��	@ ,+�j, g��*�	, ���/�G@ e�! ����9%, O�/# 

�!#, &#@!�# a%, �!��( �!(�	, &#@!�# ¨D 
,!�	�!��@ ±²�@ B�� �@ ,!¼A� $ �� �! !�&# ��©��	  
,{N $ ¿���	 /!% #!³!%!ª ,�	�!��# /!%, #!³*% u!#!�´ 
�A�!µ 5�#�	�����	 ±²�@ /*� ��9%!�/ �A�!µ ±²�@, r§�9%!�/ ,��	@ w�. �!" 

&!9�6@ �� �̀ ��	@ ±²�@ 

¡.� �!SA!�/�G# &!9�6@ �� ��*�	# ±²�@ 0/�G# �� ��*�	# >!#h 1!	 - ,�	, #!�r, B�� �@ 

L�S ���:1!	 &9Ö�% "Q	। &!9�6@ �� ��*�	# ±²�@ ���£[�D# �v �� ��*�	# ,3!� >A@ &g� 

0.9� ���7�5, g��*�	, O�/# �!# L�S ���/�G@ e�!# ����9% �!# ����>�!% B�! ��%�2। L 

&@A &!9�6@ �� ��*�	# >!A�@# ��©��	# M�A &#@!�## 9_�9%!�/ �� �! !& 0.9� #!�r B%, 

a%, �!��( �!(�	 L�S &#@!�## ¨�D# 5�#9!D ,	!G!# 0>�% @9 0��G ��	 5!�#। O	#!S L@h 

�� �!	 &��G*A �� ��*�	 ����9 �!�D# A��� &!9�6@ �� ��*�	# >A@&g��# &9Ö�% ��� N 

�¦@�§# &!�!�þ ±²�@ ���£[D @#! ��%�2। 

¡.� ���|@ �� � a��!% �SG��D@!#* 0/G ���&�� �!SA!�/G�@ ���/�G@ �� �!	 

09!@!��A!% � �]#*D �*�	-�@KGA�@ &!9���D � @#�	 �%। 0.9�, #!�G%!-'4�~� I�j# M�A 

�6 B]��!�	@ &#�#!� a��!# &9�!# @!#�D ���|# 5���a# g�+�j ,@!#]�# 0/�G# 
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� �]�# g��*�	 ��%!9@ ��% 4���2, ���! 4N	 ���|# O�/# �!# +�j# M�A 0/�G# & !a 

,+�j�@ �@c(! ��&��� �/�% ��A$ �!SA!�/G�@ 4Ã O�/# 5�A�& ��D @#�	 ��%�2। �5#�/�@ 

� �]#*D &!9�6@ �� ��*�	# ±²�@ �-	 0/�G# 9_ ��	 4�Í	 &9�! &g�, .! &#@!�## �M«!A 

a��!5�!�@ >!�5 0MA�	 5!�#। L &@A ±²�@ B&�	 5!�# ,!��	@ H�. �!" 0��@, � �]#*D 

&#�#!� a��!# &9�! 0��@ �! L�5 Bv 0@!� 1!	 0��@ । 

0�'&A!'� B�� �@ �� �! !& 

¡.�  9_�9%!�/ &!9�6@ �� ��*�	# ±²�@ g�!%��# �v B'L9LM ,D*	 �M�!�¯%!A 

0,!�!�9S L�S 5�A�& (LM�5�5) @!�!�9!# 9!_�9 0/�G# &!9�6@ �� ��*�	# L@h 0�'&A!'� 

B�� �@ �� �! !& ,-	 @#! ��%�2 (�° 5.�)। LM�5�5 L@h &!9�6@ �� ��*�	# 9�7�AS ºA .!# 

9!_�9 �� �! !& ,-	 @#�	 �	� 3#��# 	�\# ,�%!�� ��%�2। ,�9	, &!9�6@ �� ��*�	# ��"	 

&9�%# 5�#&S»!�, ��	*%	, >A�	 �� ��2�# L 5. �] ,!Z BS�G@ 	\, L�S x	*%	, &#@!�## 

��� N  ���� 5�#@§�! ��	 �P�9	 	\ L 9�7�A L &�N���G	 @#! ��%�2 । L 0�'&A!'� 

9�7�A# 45# � �ª @�# &!9�6@ �� ��*�	# L@h 9_�9%!�/ �� �! !& 5-	 @#! ��%�2 L�S L# 

9!_�9 ��� N ±²�@# �¦@�§# �&e�AG� 5�#>!A�! @�# &#@!�## B�� �@ ±²�@# 5�#9!5 @#! 

��%�2।   

&S��/�G*A	! ���£[D 

¡.¡ &!9�6@ �� ��*�	# &S��/�G*A	! ���£[�D# �v L ��+�	�	 ��"	 ����-�� ��	 

����-�� �� ��2�## 5�#&S»!� �]^ �C @#! ��%�2, L�S L#5# ����-�� �� ��2�## �!	*% 

�!���(# �P9!� &e� L 9�7�A '�¿( 0/%! ��%�2। 5#��	��	 L 9�7�A# &!�!�þ  ����-�¢ 

�� ��2# 5. �] �� ��*�	# ��� N ¤>�@# �� �! !& ,-	 @#! ��%�2। L#5# ����-�¡ �� ��2�# 

���7�5, g��*�	, O�/# �!# L�S ���/�G@ e�!# ����9% �!�## 45# ��¥9 �� �!	 ,/!� @#! 

��%�2 L�S 	!# , !� ���£[D @#! ��%�2। &!9�6@ �� ��*�	# ��� N ¤>�@# 45# �� �!�	# 

, !�� &#@!�## a%, ,!'9!�# a!�A¯ $ �!��( �!(�	’# 5�#9!�5# 9!_�9 ����-�¡ �� ��2�# 

�° 5.�: �M�!�¯%!A 0,!�!�9S L�S 5�A�& (LM�5�5) 
 

LM�5�5 L@h �� �̀ ��	@ ���£[�D# &#A*�	 $ &9�Ö	 9�7�AS @!�!�9! .!# 9!_�9 &!9�6@ 

�� ��*�	# �� �! !& $ 5�A�& �&e�AG� @!# .!%। L 9�7�AS @!�!�9!# 45# � �ª @�# &!9�6@ 

�� �̀ ��	@ @!�!�9! M!4�×G� ºA (L9LMh) ,-	 @#! ��%�2। L1!�� &!9�6@ �� ��*�	# ,3!� >!#h 

1!	�@ ,!3!v �/�% ®!(M9 �h ,-	 @#! ��%�2, 	�� ���£[�D# O��3!�� � 1!	 &g��# ��z!# $ a!�Z 

&*�9	 #!1! ��%�2। L ºAh�@ 0/�G% 0,�!5�( O��3!9	 @!	9!'� @#! ��%�2। 
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&!9�6@ �� ��*�	# ±²�@ ���5D @#! ��%�2। 	��, 0.��� ¨�D# 45# �� �!�	# .�!.� , !� 

5q�	 1��	9 H' �2# &9% 0A�" .!%, &#@!�# ¨�D# 45# &!9�6@ �� ��*�	# �� �!	 ���£[D 

@#! ��%�2 ���6-2¢ �� ��2�# । L 9�7�A ,/ª ��¥9 �� �!	 &g��# �D ��! &!#�D ¡.�-L 0/%! 

��A!। 

&!#�D 5.2 �� �!	 &g��# �D ��! 

¤>@ (%) � 	 �!×!7 � 07� �%G� � 	 �!×!7 � 07� �%G� 

���7�5 ,+�j �.�¡ �.¢� 

g��*�	 �.�� �.�� 

�*�	 O�/# �!# �.�� �.Ó� 

���/�G@ e�!# ����9% �!# �.�� ��.�� 

¤¥: �� � �� !", �� � 9RD!A%। 

���7�5 ,+�j�	 �� �!	 

¡.� L ���£[�D 0/1! .!% 0., ���7�5 ,+�j &#@!�## B�� �@ a��! 	�! &#@!�# a%, 

�!��( �!(�	 $ &#@!�# ̈ �D# &!�� &#!&�# ��q	। 0�'&A!'� �� �! !�& ���¡ �� ��2�# ���7�5 

,+�j# �!# �P9!� @#! ��%�2A �.¢¡%। L ,+�j# 45# � L�S � 	 �!×!7 � 07� �%G� 

&95�#9!��# �� �!	 ,�%!�"# M�A 0/1! 0"�2 &#@!�## a% .�!~�9 ���7�5’# �.��% L�S 

�.�Ó% +�j 05�%�2 L�S L@' &9�% ,!% &95�#9!�� �!��( �!(�	 ��%�2। L �� �!	 Hh# 

M�A ���¢ �� ��2�# &#@!�# ¨D .�!~�9 �.��% L�S �.�¡% +�j 05�%�2 (�>¥ ¡.�@)। 

 
�>¥ 5.1 @) ���7�5�	 �� �!	 (45�#) 1) g��*�	�	 �� �!	 (���>) 
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¤¥: LM�5�5 ºA�@(, B'L9LM। 
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¡.¢ 0.��� L ���£[Dh ��9�!A 9!��# 45# @#! ��%�2, 0&��� g��*�	 &#@!�## #!�r 

$ &#@!�# a%�@ ,!% &9!� !�� , !��	 @�#�2। O	#!S 0/1! .!% 0., 4Ã g��*�	 &#@!�## 

�!��( �!(�	�@ 0	9� !�� , !��	 @�#��। 	��, g��*�	# 45# � L�S � 	 �!×!7 � 07� �%G� 

&95�#9!��# �� �!	 ,�%!�"# 5# 0/1! 0"�2 &#@!�## ¨�D# 5�#9!D ����-�¢ �� ��2�# 

.!�!~�9 �.��% L�S �.��% +�j 05�%�2 (�>¥ ¡.�1)। 

�*�	 O/ �!�## �� �!	 

¡.Ó �*�	 O/ �!�## �� �!	 &#!&�# &#@!�## a%, �!��( �!(�	 +�j L�S &#@!�## ¨D 

+�j# &!�� ��q	। 4Ã �*�	 O�/# @!#�D &#@!#�@ ��3@ 5�#9!�� O/ ,/!� @#�	 �%। L�	 

@�# ,!'9!�# a!�A¯ .�/$ 0	9�  !�� , !��	 �%�!, 	�� &#@!�## &!9��@ �!��( �!(�	 

�!q�	 �!�@। �*�	 O�/# �!�## 45# � L�S � 	 �!×!7 � 07� �%G� &95�#9!��# �� �!	 

,�%!�"# 5# 0/1! 0"�2 &#@!�## a�%# 5�#9!D ����-�¡ �� ��2�# .!�!~�9 ���7�5’# �.��% 

L�S �.��% +�j 05�%�2 L�S L@' 5�#9!�� �!��( �!(�	 0��q�2। �5#�/�@, r! !��@  !��' 
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u!#!�´# ��5#*�	 ��*	 0@!� ̈ D L 5. �] 0@!� L&$' BP�!��@ !�� 5�#�G!3 @#�	 a� � �%��, 

	�!�5 &#@!# �	�9!�� �!�#�	 u!#!�´ "!'7A!'�&h �!A�!"!/ @#!# 4��!" ��D @�#�2 .!�	 

@�# L&$' &g��# ¨D 5�#�G!�3# &�9	! �!�q $ &@A L&$' &9!� !�� &#@!�## u!#!�´ 

O��3! ��D @#�	 5!�#। 

�A�!µ 5�#�	���# �!�~!-�M&@!A ±²�@ 

¡.�� 0�!�!A �!'�9( �#« '��7° ���� �P.!%*, �!SA!�/G �A�!µ 5�#�	��"	 @!#�D 

&��>�% ��	�z 0/�G# 	!�A@!% &Z9 �!�� #�.��2। �A�!µ���	 	*¸ , !��# @!#�D "	 �� 

�2�# �� �̀ ��	@ ��	# 5�#9!D �� ���A%� 9!�@�� 7A!0##$ 0��G। �!SA!�/G 5�#&S»!� p��#!# 

(����L&) ,�	��/�� �A! ��.��2, L 3#��# H�. �!�"# @!#�D ����-�� &!�A# 9�_ "q�!�[ �@ 

���7�5 ��	# 5�#9!D �.�� G	!SG। L' �(�!��A #!�r a��!5�!# 45# >!5 ��6 @�#, 

�!���(# ¿�:�#!¬, �;�# ¨D��D, ��@!�!�9! ¿�" ��� $ ¥!D ,�>6!# �v �!���@ &�!%	!# 

45# �� �#	! +�j @�#। 45#Ç, 0�!�!A �!'�9( �#« '��7° ���� �P.!%*  �!SA!�/G ���� 

0��@ ���� &!�A# 9�_ ��,�¡� ���#$ 0��G ,!D�!�� L�S �.¢� ���A%� 9!�@�� 7A!�## 

�� �̀ ��	@ ��	&� 4��1�.!u 9!���@ $ �� �̀ ��	@ ��	# &FÍ1*� ��%�2 । 0/Gh# ��á!�A*% 

��*5*% �,��	, 4Ã ��&S»!# ��y L�S ��[-�� �#	! �A�!µ4�Ý	 H�. �!�"# ,�	 L# 

&S��/�G*A	! �!�q�% ��A�2। L' 5�#���	0	 �!SA!�/�G# 0(@&' 4N%��# �v �A�!µ���	 

, !� 09!@!��A!% ��3 �	 &�9	! L�S �� �.!�� 0@KGA ,�	�� @#! �	�!�¦@। 

¡.�� .�/$ 9_�9%!0/  &!9�6@ �� �̀ ��	@ ��[%��A# &!�� &?�@�	 L�S #!³!%y 

,�	�!�&g� ��	 4�Ý	 ±²�@ ���% B�A!>�! @#! �0%02 (����-�¡ 0��@ ����-�¢), �A�!µ 

5�#�	���# @!#�D 4�Ý	 ±²�@��A# ���£[D /*� ��9%!�/ ��6�@!D 0��@ ����>�! @#! B�¦@। 

B�� �@ ±²�@&e� 0.1!�� &!3!#D	 �-¡ �2�## 9�_ �¦9!� �%, �A�!µ &?�@�	 ±²�@��A 
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9!Û!�# 09%!�/ Ú�' @9 �¦9!� �!�@, �#S /*� ��9%!�/ 5�#A��	 �%। 	!' �A�!µ L�S 

,!��	@ H�. �!�"# ±²�@��A &Q@ !�� ���£[D @#!# �v "	!P"�	@ 9_�9%!�/ (����-�¢ 

5. �]) ,��5D L# 5�#��	� /*� ��9%!/* ���� &!A 5. �] &9%�@ ����>�! @#! ��%�2। L' �_!�% 

B'L9LM-L# �	�# 0@!%!�´�(h  �!'�9( 0>� �#« ��!�&&�9´ �M&@�!A ºA �! QCraft (�° 

¡.�) a��!# @�# �� ��*�	�	 �A�!µ 5�#�	�� L�S ,!��	@ H�. �!�"# ±²�@# , !� ���£[D @#! 

��%�2। 

 

�A�!µ 5�#�	�� 5�#���	 

¡.�� #!�r�*�	 $ 5�#���	# 45# �A�!µ 5�#�	���# , !� ���% B�A!>�! @#!# �v 

B9!�/# ���£[Dh >!#h r	R �A�!µ 5�#�	�� 5�#���	 ����>�! @�#�2 (&!#�D ¡.�)। L' 

5�#���	��A �A�!µ 9�7�AS L�S �A�!µ 5�#�	�� &?�@�	 B]:&#@!�# �!��A (B'�5�&�&) 

,�	��/� L�S �A�!µ 5�#�	�� &?�@�	 ��� N "��[D!5�¥# 45# � �ª @�# ��3 �!#D @#! 

��%�2। ���¡ &!�A ��*	 ‘�!�#&’ ©�C# A�� ���|@ 4:	! +�j ,!@-�G§!%��# I�"# 0>�% � 

�7�� 0&A�&%!& +�j# ���> &*9!�j #!1! L�S ���G[ 4��!�"# 9!_�9 �.¡ �7�� 0&A�&%!�&# 

9�_ &*9!�j #!1!। 

 

�° ¡.�: QCraft 

0@!%!�´�(h  �!'�9( 0>� �#« ��!�&&�9´ �M&@�!A ºA (QCraft) �A�!µ 5�#�	�����	 4�Ý	 

B�� �@ ±²�@ g�!%��# �v L@h @!�!�9!"	 5j�	 a��!# @�# � N � N �A�!µ 5�#���	�	 ���� 

&!A 5. �] �¢�h 0/�G# �v �� �̀ ��	@ $ #!�r �P9!��# �� �! !& 0/%। QCraft L@h &#A 9�7A 

.! �� �̀ ��	@, ��	!�À@, &#@!�# B%-a0%# 	\ &�N���G	 @�# L@h 0��A!'� &!9�6@ 

�� �̀ ��	@ �¦5( �	�# @�#।  

	!59!¥! L�S +�65!�	# 5�#�	�� @* !�� 9!�!�5c ���7�5�@ , !��	 @�# 0& &?�@� ô�	�!�&@ 

	\ a��!# @�# QCraft L' 0�&A!'�h &9Ö% @�#, L�S L# 9!_09 Lh ��� N & !a �A�!µ 

5�#�	�����	  5�#���	# �3*�� ���7�5# �P5!�	 ¨D&� L3#��#  �;y�D � B�� �@ ¤>@��A 

,!¼A� @#�	 &!�!þ @�#। QCraft L# 0@!�$ ��� 07(! ,�%!�� 0�' L�S �!�	&S��# ���9�	 

L�S B'L9LM-L# B�� �@ �P9!� &� �,�A!�77 B]��!�	@ 07(!�&(��A# @!#�D ��	&!3!#D 

0&hS�&$ Lh @!. �@#। Lh �!�*% ���!# ,�	MA� @#!# �v 	\ @!	9!'��G� �! ¿��� �v!�&# 

O��3! 0/%। 	�� L# MA!MA&g� &!3!#D	 &*�9	 5�#&�# ,!¼A� @�#, .! >#9 �A�!µ 

5�#�	�����	 �(�! L�S �,	�!�G	 5�#��G"	 ±²�@��A �]^ �C @�#�! - .�/$ a��!#@!#*#! 

L��A# �v �!P%!�A &!9�� @#�	 5!�#�। 
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&!#�D 5.3: �A�!µ 5�#���	 

�A�!µ 5�#���	# 

3#D 

�*�	"	 �z��05# 3#D ���� &!�A 	!59!¥! 5�#�	�� (± 0&.) 

&�� �!��6 �P9!� & !a 5�#&# 

L&L&�5 1-2.6 �!�#& ©�C 0.7 0.2-1.3 

L&L&�5 2-4.5 97!�#( �! 9_9!¥!# �*�	 ,%!& 1.6 1.0-2.4 

L&L&�5 3-7.0 4Ã: 0@!��! ,�	�	@#D 0�', 4Ã 

��" �9� 

2.5 1.7-3.5 

L&L&�5 3-7.0 90	9  4:: &95�#9!D 4Ã ��" �9�, "q 

4:	!# ��	9 5!#�&´!'�A# 

�� �! !& 

3.5 --- 

¡.�� ‘97!�#(’ 0,�!5�( ����!4& u!& ��" �9� Â!&, ��!%�0.!u G�C# 4�0& �5!]# L�S 

��� N 0��¥ 0(@&' �PG*A� �!z�!%��# �v &�F�A	 ,�>6!# �P9!� @#! ��.��2। ��5#*�	, 

‘�!'’ �! 4Ã �¦@§ L9� L@h "�	5��# �� �! !& 0/% 0.1!�� ��" �9� �	�9!� �!�# �!q0	 �!�@, 

.!# M�A 	!59!¥! �.¡ �7�� 0&A�&%!& 2!�q�% .!%, 4��1�.!u 5�#��G"	 L�S B� �-&!9!��@ 

5�#D�	 &�। ‘�(’ �! 4: 5�#���	 &��>�% 4��"��@ 5�#���	# �� �! !& 0/%, 0.1!�� ù	 L�S 

���%�R	 ��" �9� +�j# M�A 	!59!¥! � �7�� 0&A�&%!�&#$ 0��G +�j 5!��, >#9 B��!$%!# 

�(�!, &e�Ä��# 4Ã	! +�j L�S �*�`��>¥� Â!& 5!��। .�/$ L' 5�#���	# & !a	! &Q@ !�� 

��3 �!#D @#! .!% �!, 0��G# !" �� �̀ ��	@ 9�7A��A ��|a!5* 	!59!¥! L&L&�5 �-�.¡ 

�¦@�§# &!�� &!9���D � �!@!# B !& 0/% (UN Environment Programme 2021)। 

¡.�¡ L' �PG*A��, 45�# 4���1	 >!#h �A�!µ 5�#���	�	 ���� &!A 5. �] ���7�5, 

���7�5# �P5!0	 ¨�D# 5�#9!D L�S ���7�5# �P5!0	 09!( &#@!�# a�%# 5�#9!0D# 45# 

	!59!¥! 5�#�	���# , !� ���£[D @#! ��.��2। Lh A� @#! �;y�D � 0. L' 5�#���	&g� ��	 

,!Z MA!MA��A ����%	!# ��[% L�S L��A!�@ �A�!µ 5�#�	�����	 , !��# & !a 9!¥!# 

¤>@ ���&�� ����>�! @#! 4�>�।  

¡.�� �>¥ ¡.Ó(@) ���7�5# 45# ��� N �A�!µ 5�#���	# �P�9	 , !��@ �>�¥	 @�#, 

0�&A!'�h ���� &!A 5. �] �a!�	 �!�@ L�S 	!#5�# ���� &!A 5. �] �P9!� @#! �%। 

45�!�5	 5�#���	��A# 9�_ "�!�#&" �¦@§ (&p� 0#1!) �]^ �C .! ,	�!�G	 ���7�5 ��	 

Ú� 0��G 5�#�	�� ����! 9�9 � 0/1! .!% (5�#��� �# �!# <v L# @!2!@!�2)। 
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�>¥ 5.8: @) ���7�5 ��	 % (�!9); 1) ¨D 0��@ ���7�5# �P5!	 +�j, % (7!�) 

 

¤¥: Qcraft, IMF 

 

¡.�¢ "9_9" �¦@§ (@9A! 7�!G7 A!'�) ���7�5�	 &!9!v 0��G 0��	�!>@ , !��# 

B !& 0/%, 0.1!�� ���7�5 3*�# 3*�# Â!& 5!%, .�/$ 	! r! !��@ !��' B#$ �;	# 

�¦@§��A!# �A�!% �@c(!  !�A!। "4Ã" �¦@§ (�*A 7�(7 A!'�) ���7�5�	 B#$ A��*% 

5	��# ,!¼A� @�#, &90%# &!�� &!�� .! B#$ 1!#!05# �/�@ 3!��	 �%। ���G�[, "�(" �! 

4: �¦@§ (A!A 0#1!) ���7�5�	 &��>�% 	*¸ 5	� 0/1!%, .! ���Ó &!�A# �/�@ 

4��1�.!u !�� É; �% L�S ���� &!A �!"!/ -�%-L# 45�# 05K²2!%, .! >#9 �A�!.�Í 

5�#���	�	 �;	# �� �̀ ��	@ 5�#D�	 ���/ �G @�#। 

 

¡.�Ó �>¥ ¡.Ó(1) �P.!%* ��� N �A�!µ 5�#���	# �3*�� ���� &!A 0��@ ���� &!A 

5. �] �!SA!�/�G# & !a ¨D-���7�5 �P5!�	# 5�#�	�0�# B !& ,/!� @�#। "�!�#&" �¦@§ 

(&p� 0#1!) ¨D-���7�5 �P5!�	# &!9!v +�j ���/ �G @�#, .! �� �̀ ��	@ ,+�j# 0��¥ ¨�D# 

@!. �@# ��%R�D# 5#!9G � 0/%। �v�/�@ >#9 !�!5N �� �!� "�(" �! 4: �¦@§ (A!A 0#1!) 

4��1�.!u �!�# ¨D-���7�5 �P5!	 +�j# �� �! !& 0/%। L���¥ ¨D-���7�5 �P5!	 ,!% �% 

+�j# B !& 5!$%! .!%। >#99!¥!% �A�!µ���	 5�#�	���# @!#�D L# �� �̀ ��	@ , !� 	*¸	# 

�$%!# L�S ¨�D# 0�!Û! ��	9!¥!% +�j 5!$%!# BGS@! ���/ �G @�#। 
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�>¥ 5.9: 09!( a% ���7�5# % 

 
¤¥: Qcraft, IMF 

 

¡.�� �>¥ ¡.� ���� 0��@ ���� &!�A# 9�_ ��� N �A�!µ 5�#���	�	 �!SA!�/�G# 

���7�5# G	!SG ��&!�� 09!( &#@!�# a�%# ,��5D 0/1!%। ,�	h �¦@§ (���A!'�, �!�#&, 

9_5Ø*, 4Ã L�S 4:) L# �v 0#1!��A!# &!9!v ��©��	 �! 5�#�	�� �%, 	�� 	! ��.�¡% 

0��@ ��.�¡% L# L@h &S��Z a!�×# 9�_ �!�@। Lh '�n	 0/% 0. &!9��@ !��, �A�!µ 

5�#���	 ���� ��G�[, ���7�5# �A�!% &#@!�# a0%# 45# , !� 9!Û!�# 09%!�/ &*�9	 ��� ��A 

BG! @#! .!%। 

,!��	@ H�. �!�"# , !� 

¡.�� �A�!µ 5�#�	���# &!�� &?�@�	 B�� �@ ±²�@# 5!G!5!�G, ¨D-���7�5 �P5!�	# 45# 

,!��	@ H�. �!", ���G[ @�# �v!# , !� L1!�� ���£[D @#! ��.��2। ô�	�!�&@ !��, 

�!SA!�/0G# ��� N ���A ��%�9	 a�3!�� �v!# 9	 ,!��	@ H�. �!" &S�h	 ��% �!�@, 0.9� 

�&�A( ���A &!Á�	@ �v! (�° �)। 
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�!SA!�/�G# �&�A( ���A ���� &!�A# �v!# M�A ��@!�!�9! L�S ��r!���# a!5@ �%��	 

�%। �!9*D #!z!, 0&�, @!A !( � L�S 0#A5��# ,!��9@ ��	# 5�#9!D �2A 09!( �,��� 0@!h (!@!, 

5#�	d�	 ¿�;j!�## �v �,�¡¢ 0@!h (!@! a% �%। 5!�� &#�#!�, �!���(G� L�S r!�����3# 

�v �%��	 �2A ¡¢� 0@!h (!@!, ¿�" ����# �v ��¡ 0@!h (!@! a% @#! �%। 5#�	d ¿�;j!# 

,�>6!# �v &!9��@ 	!���D@ a% �2A �,¡�� 0@!h (!@!। L' 5�#&S»!���A �v! 5#�	d 

¿�;j!# $ ¿�� �!&� @9 �@!�}# B�� �@ 0�!Û! L�S ���	�!5@ ��@!�!�9!# ,�%!��*%	!�@ �>�¥	 
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�>¥ 5.10: ,!��9@ a�.�# 45# ,!��	@ H�. �!�"# , !� 

  

¤¥: Qcraft, IMF 

 
¡.�� �>¥ ¡.�� L L@h BP9!��@ �¦@§ �P9!� @#! ��%�2 0.1!�� ���� &!A 5. �] 

�!�#& L�S 9!Û!�# 5�#���	�	 ,�	 �	� �2# �]# 4Ã $ 4: 5�#���	�	 ,�	 H' �2# �]# 

�v! �%। B�� �@ , !��# 5�#�,���	, �� �! !& 0/$%! ��%�2 0. �!�#& ��¦ �v!% 09!( a%+�j 

���7�5# �.¢¡% L�S �v!v �	�h 5�#���	�	 ���7�5# �% 0��@ �.�¡% 5. �] +�j 5!��। 

L2!q! �v! 5#�	d �2�# ���7�5’# �.�% 0��@ �.�% 5%�] #!�r ��	 ���। ,�	h 5�#���	# 

�v, ,�9 �v!# �2# �A ����। O	#!S, a% +�j ����-�� 0��@ É; �%, L�S #!��r# 5	� 

����-�� 0��@ É; �%। L' �P9!���A &!�5�� L 9�7A �!#! ��� N �¦@�§ ,!��	@ H�. �!�"# 

@!#0D ¨D-���7�5 �P5!�	# 45# , !� ���£[D @#! �0%�2। 

�>¥ 5.11: ,!��	@ H�. �!" L�S ¨D 0��@ ���7�5# �P5!	 +�j, %5�%´ 

 
 

 

11.5

12.5

13.5

14.5

2025 2028 2031 2034 2037 2040

িজ
িড
িপ
র
শত

াংে
শ

0��A!'� �!�#& 97!�#( �!' �(

0

2

4

6

8

10

2026 2028 2030 2032 2034 2036 2038 2040

�!�#& 97!�#( �!' �(

¤¥: Qcraft, IMF 

 



9_�9%!�/ &!9�6@ �� �̀ ��	@ �*�	 ��+�	 2024-25 ��	 2026-27 

96 | 5 � 9  � _ ! %  

¡.��  �>¥ ¡.�� �v!# 9�	! ,!��	@ H�. �!�"# M�A 09!( &#@!�# a0%# ��/G ����A �>�¥	 

@�#, .! ,�	 �	� �2# �]# "�!�#&" L�S 9!Û!�# �A�!µ 5�#���	�	 L�S ,�	 H' �2# �]# 

4Ã L�S "#9 �A�!µ 5�#���	�	 ��(। �>¥ ¡.�-L# &�n �A�! @#�A 0/1! .!% 0., �v!# 9�	! 

¿�#!+�ªgA@ ,!��	@ H�. �!" &!9��@ a%�@ 4��1�.!u !�� , !��	 @�#। �!Mh L' �� �� 

�v!# @!#�D 09!( &#@!�# a�%# & !a 5. �!%~�9@ +�j 0/1!%। 45#Ç, L' �P9!� 0��@ 0�!Û! 

.!% 0. �� �� �v!# &!�� IC ��3 �	 a% 4Ã L�S 4: �A�!µ 5�#���	�	 ���G[ !�� , !� 
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