
AUDIT REPORT

EI

FINANCIAL STATEMENTS

OF

MEGHNA JIITE MILLS LIMITED

FOR THE YEAR ENDED ON SOTH JUNE 2024

q.€{qs c,oR
A.MATIN & COMPANY \
CHARTERED ACCOUNTANTS

6012,IJalim Palace (1st Floor), Naya Paltan, Dhaka-1000
Phone : 88 0248318191, Mobile : 01713 453596,01728 039565

E-mail : akmatinmatin@yahoo.com, akmatinmatinbd29@gmail.com

www.amatin.co

:t1

A
FJTATN tcoMPAlrYl



IMAnNtcor,/rPANi]

q.€a[(c|g'GIR.
A MATIN & CO.
Ghartered Accountants

.'+ DEPENDENT AUDITOR,S REPORT

.ieghna jute Mills Limited

* a goriyakandi, Narsingdi.
:CR THE FINANCIAL YEAR ENDED 3OTH JUNE 2024.

.- EPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

I uaiified Opinion

: rr0V€ audited the financial statements of the company, which comprises of The Statement of Financial

, iion as at 30th June,2ol4statement of comprehensive lncome and Statement of Cash Flows for the

. inen ended and Notes to the Financial Statements, including a summary of significant accounting

_,ri opinion, except for the effects of the matter described in the Basis for Qualified opinion section

. 
,, r- r-€port, the accompanying Fina ncia l statements present fairly in a ll material respects or give a true

-: ,air view of the Financial Position of the Company as at 30th June' 2024 and of its Financial

. -ormance and Cash Flows for the period then ended accordance with the lnternational Financial

;r'irng Standards (IFRS)'

::sis for Qualified OPinion
.modificationtothisreport,wewouldliketostatethat

_ During the audit, we have observed that the entity has not revalued its property, plant and

equipment or conducted an impairment review since the financial year 20L6-17' This is non-

compliant with IAS 16 Property, Plant and Equipment, paragraph 31, which requires revaluations

,,vrth sufficient regularity to reflect fair value, and IAS 36 lmpairment of Assets, paragraph 9' which

mandates annual assessment for impairment indicators. The lack of regular revaluation and

rrnpairment assessment may result in the overstatement or understatement of asset values'

thereby affecting the reliability and accuracy of the financial statements'

_ ,ve have observed that the entity disposed of a portion of its Property, Plant & Equipment during

:ne reporting period; however, the accounting treatment and related disclosures were not in full

:ompliance with lAs 16 property, plant and Equipment. specifically, as per paragraph 67 of IAS

ir;. an item of property, plant and equipment shall be derecognised upon disposal, and any

:esulting gain or loss shall be recognised in profit or loss in accordance with paragraph 68' The

entity did not appropriately recognise the disposal or disclose the nature and financial impact of

lnetransaction.Thisomissionmayresultinamisstatementofassetsandearnings,thereby
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affecting the fair presentation of the financial statements'
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3. During our audit, we found that the balance of Tk.6,637,366/- stated under lnterim Revenue,
support receivable (Note 07.00) have been carried forward over the years without any movemeilt
as well as no impairment test has been performed on these balances after their initial recognition,
*s required by IFRS 9 - Financial lnstruments.

i-ne entiiy has not regularly filed statutory returns with the Registrar of Joint Stock Companres
;nd Firms (RJSC). Additionally, the entity could not provide Schedule X (Annual Summary of Share
'-apiial & List of Shareholders) and Form Xll (Particulars of Directors, Manager, and Managirrg

'igents)' These documents are essential to verify the company's compliance with reguiatory
,-equirements and to validate information related to charges against assets and corporate
iovernance structure.

- l-1.:e entity has remained non-oper"ational for several years and has recently disposed of certarn
;ron-current assets, inciuding buildings and machinery (Nrrte 1.00). These factors may give 1se
;r-raterial uncertainty i'elatecj it's going concern ai'ld those uncertainties have not been adequateiy
crsciosed in the financial statements.

-:r'cucted oiir Audit in accordance with the lnternaiional Standards on Auditing (lSAs) as adoptec
--': lnstitute cf Chartered Accountants cf Bang.iadesh (ICAB). Our responsibilities under thcre:

- r3r-os are further described in the Auciito:"s respcnsrbiiities for the aurlit of the Financial Statement:,escr;oeo In rne AUoltoi' s respcnsibtltttes toY the audit of the Financial Statemenl:,
- "',: cf our report. \iVe are indeper:cient of the Con"rpany in accordance with Code of Ethics lssued bv

^ ernational Ethics Standards Boa;-d for Accountants {IESBA} Code of Ethics as adopted by the
--:3 c'i Char-tered Accountants of Bangiadesh {ICAB CocIe cf Ethics) and we have fulfilled our other
:: responsibilitiesinaccordancewiihtheCodeoftheEthics.Webelievethattheauditevidencewe

-'clained is sufficient and appropriate to provide a basis for our qualified opinion.

.. ponsibilities of the Managernent anei tlrose charged wlth Governance for the Financial Statements

:lenent is responsible for the preparation of Financlal Statements in accordance with the
-- - 'Irng policies of the Companv and for su.rch internai control as management determines is necessa r.v

:';!ie the preparation of Financial Statements ihai are free fronr material misstatement, whethr.lr.
- -, ;raud or error.
' ::aring the Financial Statements, management is responsibie for assessing the Company's ability tr,'. -;e as a going concern, disciosing, as appiicabie, r'i",atters relaieij to going concern and using thr.-- ccncern basis if accountittg, uniess management either ir':iends to liquidate the Company or ii!
-,= operations or has no realistie alternative but ro do so. Those charged with Governance;r-..
:: rsibie for overseeing the ComDany's Financial F,eporting process.

\
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-.i;ditor's Responsibilities for The Audit of Financial Statements
*: ollecrives are to obtain reasonable assurance about whether the Financial Statements as a whoie:

iiee irorn material misstatement. Whether due to fraud or error and to issue an Auditor's Report that

:,,-rdes our opinion. Reasonable assurance is a high level of assurance. But is not a guarantee that Audrt

--cuctecj in accordance with iSA will always detect a material misstatement when it exist;.
,.iarernent can arise from fraud or error and are considered material, if individually or in the

-,,:.sgaie: ihey could be reasonable by expected to influence the economic decisions of users taken on

, 
=asis 

of these Financial Statements.

,rai-i cf an Audit in accordance with lSA, we exercise professionaljudgement and maintain professional
'.::icism throughout the Audit. We also:

, iientify and asses the risks of material misstatement of the Financial Statement, whether due t,r

iraucl or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of nct

ietecting a material rnisstaternent resulting frorn fraud is higher than for one resulting from errcr

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overi'r{l{'

cf internal control.
r Obtain an understanding of internal ccntrci r"eievant to the audit in order to design aucrt

procedures that are appropriate in the circurnstarices, but not for the purpose of expressll'lg r;l"r

cpinion on the effectiveness cf ihe Company's internal Cdntro!.
: ir.i3iu3lg the appropriateness of accounting policies used and the reasonableness of accounttr;!,

,.stimates and i-eiated disclosures rnade by ttrie rflanagement.

= ,loriciude on the appropriateness of nranager.ritnt's use of the going concern basis cf accountrrrg

: nd based on the audit evidence obtained, whettrer a material uncertainty exists related to everilr,

;r conditions that may cast significant doubt on the Comoany's ability to continue as a goin51

'tlncern. lf we conclude that a material uncertainty exists, we are requireci to draw attention rr-r

:,;r-Auditor's Report to the reiated disclosures in the Financial Statements or if such disclosur"i

,:r-e inadequate to modify our opinion. Oui" conciusions are hased on the audit evidence obtainecl

rD to ihe date of our Auditor's Report. Horvever, future events or conditions may cause thc

Company to cease continue as a going concern.
. Evaluate the overall presentaticn. siructure ar:ci content of the Financial Statements including the

irsclosures and whether the Financiai Statements represent the underlying transactions a:'r'

e',,enis in a manner that gives a true anci fair view.

:::rmunicate with those charged with Govei"nance regarding among other matters, the pi.lr-ii,f ;,.

:= and timing of the audit and significant audit tindings, including any significant deficienri*:. '''
. '.I Control that we identify du:'ing our audit.
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- =;ort on Other Legal and Regulatory Requirements

.l-cance with the Companles Act, 1-994, we also report the following except for the effects of ttre

.' :e scribed in the Basis for Quaiified Opinion:

,'. € nave obtained all the information and explanation which to the best of our knowledge and

:.. ef were necessary for the purpose of our audit and made due verification thereof;
- J;r'opinion, proper books of account as required by law have been kept by the Company ro

',' :s ri appeared from our examination of thcse books; and
-= Siatement of Financial Position and Statement of Profit or Loss and Other Comprehensrvt
":rr:re dealt with by the report ai'e in agreement with the books of accounts.

Matin, FCA

Eroftnent No.1968
A Matin & Co.

Charered Accountants
inne ltitz!l3tlAs83{ 9??.

Draxa, Bangladesh.
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Meghna Jute Mills Limited
Statement of Financial Position

Ason 30th lune,2O24

Particulars

: ': oe rty & Assets :

'. : r C Lr rre nt Assets :

- -': :a'. : iratron Iessaccumulated depreciation
-: -_=_:

--:: \on Current Assets:

: L A5>Et>,

. :,-:i&50ares
- - -: -::: or-ov sions)
' -_

. - ,=::s: & Pre-payments
: -. -- -.a:-ocort receivable

:. :- :-.^:e
: HXL:

::. :':::1,r & Assets : (A+B)

-.::. i-r: :eS:
-' ' :' r=

r - .'= -: ::'s :EU ty & Retained Earning:

- ' : =: i ).: -: Capital
' .. --:-. ---

-'=. : '.' - i .o.s Account ( Retained Earning):
-::= ::-:, i ieiained Earning
', - - --":-: - ;cilities

- o: ill:L-Ll
' LrlviE !

.-,=.' l-::-^is& Firance)
' - ::::'aie'eoc:i ofeven dateannexed.

rs,rgo,ooa ll ,7,18s,s08

.il
6,637,366 ll 6,637 ,366

.il
27,833,374 23,822,874

2,225,272,468 2,257,566,684

5o,ooo,ooo ll 50,000,000

2,L70,s87,ss} ll 2,200,sso,850
2,746,34s,344ll 2,73s,s48,ste

6,081.,778 ll s,604,334
4,923,OL4,O73 4,94L,7O4,103

1.00
2.00

3.00
4.00
s.00
6.00
7.OO

8.00
9.00

11.00

t2.oo
13.00
10.00

14.00
15.00
16.00
!7.00

18.00
19.00
20.00
2L.OO

22.00
23.00

mre
2,203,439,O94 @

3,997,096
1_,799,57 4

5,796,670
2,225,272,468

3,367,1 55

702,573

3,469,728
2,267,566,684

General tv(anager (Proj ect Head )

* Monikaftasl{at Matin, FCA

Enrollment No. 1958

A. Matin & Co.

.' Chartered Accountants

DVC: u 50{29 t9t8AS03{91?

10,000,000
55,185,640

(2,768,723,91"4)

10,000,000
55,185,640

(2,7 42,792,7 87)

.il

.il
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Meghna Jute Mills Limited
Statement of Profit or Loss & Other Comprehensive lncome

For theyear ended 30th June, 2024

- - L -: ! .}

-:-: '.':::- : :f iI L0-11):

- - . .:-::i ::-:i

.

-: ,::- _ -_:

:- :' -: :!::-;€: 2itO 3i.;:

30
31

32
33
34

35
35

37

21.,422,O14

423,436

65,245
2,966,817

4,321,

34,795
24,975,628

24,976,628
24,9L6,628

24,91,6,628

24,9L6,628
3,41,2,742

74,621.

28,403,991

22,27s,914
339,385

1.01,7 t6
2,304,496

4,309
829,225

25,855,044

25,855,044
25,85s,044

25,855,044

25,855,O44
4,999,168

173,7 40
31,028,552

:Ir
-
I

:il
JB
{ :x

',:::-:::r::criofe,.,endateannexed.
General J\4anager (Prliect H ead )

-: . --:'-: :;-a:ae;!.

? a c^Pq ?025
A. Matin & Co.

Chartered Accountants
DVC: ?50q?9 I 960 AS 83[gz2

Moni

Pa rticula rs

Enrollment No. 1958



Meghna Jute Mills Ltd.
Statement ofChange in Equity
For year ended 30th J une, 2024
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General Manager (project Head)

2,200,ss0,8s0 (2,7 42,7 92,187) (477,Os6,297)
(1-4,999,725 (1,4,999,72s)

(2,412,863 (2,472,86
28,403,99L

\



\
.

.4.rq{qv6slR.
A MATIN & CO.
Chartered Accountants

Meghna Jute Mills Limited
Statement of Cash Flow

FortheYear Ended June30, 2024

Parti culars
Amount in Taka

2023-2024 2022-2023
! r{ Hcfom qerdingActivities
s Hr BcforeTa
-Cr rCf":r?r<trngrt
uc;mrreCnst
c :rgrEri-on on Fixed Assets (Cost)

-. Em Cfsposal ofFixed Assets

:mdDecrerer in Gratu ity Liab i I it i es (P rovisi o n )

rHJfuQerfiots
lr€

: ::'-= -:---. S:cres&Spares

- .:'.- - - =:.:': :eSS: PfCViSiOnS)

- --.- - --::':^:.'.i-Vrlls
- ::.: - -...--= l:::slt& Pre-payments

- 1. . - ".:' -- ;:.:iuesupport receivable

- :: : ---': --":^'. -aCount
- :: : - ---'=--. - -,.. ti L.l nitedJuteMills
- -: . --":-. - ,,.. lr ChandpurJuteMills

kesel in Liabilities fo r Goods

:cc'rei i n Liabilities for Expenses

k-' in Li*ilities for Other Finance

ltr:rnsq! in Dueto BJI,TC/ De{,lationalised Jute Mills

- ' .,- - 
t: 

': : -'::,r: l-3{ i

,' : -.',- ::-,-. :-: :: --: 3eginningOfTheYeaf
,,- : -i..,- i:-,= :-: ---: :-d ofTheYear

(28,403,991.)

2,966,817
2,472,863

1,989,500

L0,796,425

629,941
L,697,002

476,844

{7,374,5991

(7,374,5991

7,374,599

7,374,599

(34,752,799l.

3,724,247
2,304,496

7,764,500

27,1.92,288

593,196
(796,77 4l

5,029,153
(73 8,100)

(3,724,247)

1,566,805

(l_,555,805)

(1,566,806)


