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lndependent Auditot's RePort

To the Shareholders of

The Essential Drugs Company Limited

Report on the Audit of the Financial Statements

0pinion

We have audited the financial

comprise the statement of

comprehensive inconte, statemen
ancl noles to the financial statements,

ln our opinion, the accomPanYing

Company as at 30 )une 202tt and of ils

accorrlance with InternationaI Financial

Basis f or Opinion

our opinion.

Other lnlormation

of assurance conclusion thereon'

F..+" 3 . #r"*Wr*Ttr,+ $lr'i;)tl#,
. :' S. *'", .' ,,, ffit
Chartered Accountants
National Plaza. 3rd Floor
lO9 Bir Uttam C. R. Datta Road
Dhaka - 1205, Bangladesh
T +OBB 02-9632568, 02223366340
E audit@Dmjabedin.com
www.mja bed in.com

Brugr CtmpanY Limited (the "ComPanY"), which

and the statement of profit or Ioss and othcr

and statement of cash ftows f or the year then ended,

accounting poticY infornration"

a true and fair view of the financiat position of the

ancl its cash tiows for the year then endecl in

(lFRSs).
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Emphasis of matter

We ciraw attention note 
,l8.02 in the financial statements'which exptains why foreign cUrrency exchanqe loss

has not been recognized against [ong ternt toan (Minislry of Hea[th) Ref-ADB' 0ur opinion is not mocifiod in

respect of this nratter'

0ther Matler

The financiat statcments ol the Company as af and for the year endeC 30 iune 2023 were audited by anotlrer

6r'dit0r who expressecl an unmodified opinion on those statements cn c4 i'lovenber )023

Managemenlisresponsib[efortheotherinformation,Theotherjnformaiionccmprisesal|o'theinformatiotr
intheAnnuatReportotherthanthefinanciatstatementsandouraudilcrs,repci.tthereon,iheAnnUatReporl
isexpectedtobemadeavaitabtetoUsafterthedateofthisauditor-,5recort'

0ur opinion on the ;rnanciat statenrents does not cover the olher rnf c:mliici and 
""'e 

do trot exprcss any{orm
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ln connection with our audit of the tinancrat statements, our responsibitity is to read the other.information

identitied above when it becomes avaitabte and, in doing so, consider whether the other information is

materiatty inconsistent with the financiaL statements or our knowtedge obtained in the audit' or otherwise

appears to be materiatty misstated. If, based on such work we perforrr' we conclude that there is a materiaI

misstalemerrt of this other information, we are required that fact. we have nothing to reporl in this regard

Responsibilities of Management and those charged with Governance for the Financial stalements'

Managemenl is responsibte for the preparation and fair presentalion ol lhese financiaI statements in

accordance with, lnternationaI Financiat Reporting Standards (lFRSs) and other appticable Iaws and

regulations and for such internaI control uu *rnuga*ont determines is necessary to cnable the preparation

of financial statements that are free from matcrial misstatement, whelher due to fraud or err0r'

ln preparing the financial statements, management is responsibte for assessing the Company's abitity to

conttnue as a going concern, disctosing, as appticabte, matters retated to goinQ concern and using the going

concern basis of accounting unless management either intends to tiquidate the company or to cease

operalirns, or has no reatistic alternative but to do so'

Those charged wilh governance are responsibte for overseeing the company's financial reporting process'

Audilor,s Responsibilities tor lhe Audit of the Financial statements

0ur objectives are to obtain reasonable assurance about whether the financial statements as a whote are free

from materiaI mtsstatemenl, whether due to fraud or error, and to issue an auditors'reporl that includes out'

opinion. Reasonable assurance is a high tevel of assurance, but is not a guarantee that an audit conducted in

accordance with lSAs wiI atways detect a materialmisstatement when it exists. Misstatements can arise irom

fraud or error anci are ionsidered materiat if, individualLy or in the aggregale, lhey cou[d reasonably be

expected to influe nce the economic decision of users taken on the basis of these financiaI staternents'

As part of an.:r:drt in accorrlance with lsAs, we exercise professional judgment and nraintain proiessional

SkeptiL:ism throughout the audit. We also:

. ldentify and asses the risks of materialmisstalement of the financiaI statemerrts, whcther duer to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidences

that are sufficienl and appropriate to provide a basis for audit opinion' l'he risk of not detecting a

materiaI misstatement resu[ting from fraud is higher than for one resulting from error' as fraud my

involve cottusion, lorgery, intentionat omissions, misrepresentations' or the override of internal

conlro t-

. 0btain an understanding of internal control relevant to the audil in order to design audit procedures

that are appropriate in the circumstances. But not for the purpose of expressing an opinion on the

effectiveness of tlre internal conlro['
. Evatuate lhe appropriateness of accounting poticies used and the reasonab[eness of accounlinq

estimates and related disclosures made by management'

. Conclude on tlre appropriateness of *anogementis use of the going concern basis of accounting and

base6 on the autJit evidences obtained, whether a material uncertainty exists retated to events or

conditions that may cast significant doubt on the company's abiLity to continue as a going concern lf

we conclude that a nraterial uncertainty exisls, we are required to ctraw attention in our auditor's

report to the retated disc[osures in the financiaIstatements or' if such disctosures are inadeqLiate' t0

modity our opinron.0ur conclusions are based on the audit evidences obtained up to the date of or-lr

auditor,s rep^rt However, future eventS or conditions may cause the corrpany to cease to continue

as a going concern'
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We communicate with those charged

timing of the audit and significant

we identifY during our audit.

$4' ;'? ';LwLw"*hwa 
!!a{il'{l'

Chartered Accountants

content of the financial statements, inctuding the

represent the underlying transactions and events

among other maiters, the Ptanne.d scoPe and

deficiencies in internaI controL that

M.J Abedin & Co.

Chartered Accountanls
Firm Reg. No: CAF-001-1ll

Evaluate the overalt presentation' structure and'

Jir.to.ur"r, and whether the f inancial statements

in u rnonnn. that achieves fair presentation

Report on other Legat and Regulatory Requirements

In acccr-dance witlr the requirements of the Companies Act 1994 and the other appticable [aws and regulattons,

we also rePort the fottowing'

a)Wehaveobtainedatttheinformationandexptanationswhichtothebestofourknowledgeandbetitf
werenecessaryforthepurposesofourauditandmarledueverificationthereof;

b)lnouropinion.properbooksofaccoUntasrequiredbytawhavebeenkeplbythecompanysofaras
it appeared from our examination of these books; and

c)Thecompanystatementoffinanciatpositionandstatementofprofitorlossandothercomprehensive
incomedeattwithbythereportaroinagreementwiththebooksofaccountandreturns.

Dated, Dhaka

3$B[[ffi

Pa rtner,
Kamrul Abedin FCA,

Enrollment No: 52?

Dvc: ! 41?31 05274$ ES7g5B

::

!./j
.a,fi,

-=

I

:

I
I
,1

?
;;

'

:

I

F
t

I

i

:



A55ETs

Non-Current Assets

Property. Plant & EquiPments

Capital Work-in*Progress

Deferred Tax Assets

Current Assels

lnventories
rrade and 0thet- Receivab[e

Advance, Deposits & PrePaYments

Short Term lnvestments

Cash & Cash Equivatents

Total Assets

EOUITY AND- LIABILITIES

Shareho[ders'EquilY

Share Capital

GoneraI Reserve

Revatualion Reserve

Retained Earnitrgs

Non Gurrenl Liabitities

Long l'erm Loan ,
Gratuily Payab[e

Advance Against G0B Contributlon

Curront Liabitities

Trade and 0ther PaYabte

Bank 0verdraft

Security dePosit

Advance Againsl Salcs & Consortium Parties

Provision for l.axation

Workors' Profit Participation Fund

1-OTAL LIABILITIES

TOTAL EOUITY AND LIABILITIES

Net Assets Value (NAV) Per Share

EssentiaI Drugs ComPanY Limited
Statemenl o{ FinanciaI Position

As al 30 June 20?4

9.00

10.00

11.00

t2.00

13.0 0

14.0 B

15.00

16.00

I 7.00

18.00

19.00

20.0 0

21,0 0

rt.uv
?3.0 0

20.A0

2s.00

34.00

17,3 6 !11], 6 3 L " __ v._tlu:I 4 8.!::_
26 107.0ee.760 25,l7lJq/.'81!-

86.63 75.91

i.

6.0 0

7.0 0

8.0 0

(

9,117,10'l,tt9b8,2I3,5 69,9 5S

6

6I0,66 6,3 2l

5,52'.t,',lA9,827

1.0 0 0,00 0,0 0 0

3,562,417,235

I9 6,3 /i 5,3 54

6,455,592,098

2.000,000,0 00

1,0 0 9,24 8,5 0 0

3.7 5 5,00 0,0 0 0

1,39 /4,309 ,1fl7

1,502,198,?.Lt)

1,0 0 9,24 8,5 00

4,555,000,000

1,389.737 ,918

1,788,640,599

L63,205./498
'1,5 

B 8,8 ?3,97 0

7,1A3,796,53't

1r 43,0 0 5,4 9 B

1,7 8 0,0 26,63 0

1,2s9,682,301

3,813,281!

115,9 51,0I7

2,813,96C,724

3.615,2 23,5 0 3

7 4 8,7 6s,600

90,387,541

4,28 8,5 3 6,191

3,1? 6,6'l L,512

6 0,55 8,5 0 0

Chairman

Place: Dhaka

Director

As per our sepirate reporl.of even dale ai'ere:

l'lanaging Director (Addilional

Charge)

M. J. ABEOIN & CO

Chartered Accountants

n

oateo:3 | flti Sit . DVC:

24i?3 1il527*$ 597.$,59
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Essentiat Drugs ComPanY Limited
Statement of Profit or Loss and 0ther Comprehensivo lncome

For the Year ended 30 )une2A24
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8.0 0

Sates Revenue

Cost of Goods Sold

Gross Prolit

Expenses

Administrative ExPenses

Selling & Drstribution ExPenses

Prolil trom 0peration

Financial Expenses

0peraling Prolil afler Financial Etpenses

0ther,ncome
Profit before WPPF & Tax

Contribution to Worker's Participation & Welfare Funds

Profil Betore Taxation

lncome Tax Expenses

Curletrt Tax

Deferred tax (expense)/inconre

Protit for the year

0ther Comprehensive lncome

Item thal wilt not be rectassified subsequEnlly lo profit or loss

Delferred Tax lncome/ (ExPense)

Earnings per Share (EPS)

(20,621,LOt) __ (2,296,116)

1,5A9,9t 9,387 1,157,838,715

__._*113,88U?5
1,271,728,514

(6 o, s s 8,5 00)

26.00

27.00

28,00

29.0 0

30.00

31.00

25.00

2Js8,&q3,675

_-_122,712,296
1.672,661,683

(79,650.557)

33.00

't,5?3,011,126 1,211,,l70,010

9,543,702,189

'r,172,259,030

r 5,657,8 52

(3 3 3,0 71,753)

52,61/r,9 69

0ireclor

As per our s€parate report of even dale annexeC

Managing Oirector
(Addilional Charge)Chairman

P[ace: 0haka
M, J, ABEDIN & CO

Chartered Accountanls

24i731C527fr$ 597{j58

3

oareq] 0 0tC mll

[,Ifi:l
2,223,5?4,729

930,713,?26
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Essentiat Drugs ComPanY Limited
Statement of Cash Flows

For the Year ended 30 June 2024

Effi
A. Cash FtowE from Operating Activities

Cash rcceipts From custolrers and olhers

Cash paid lo supplrers, employees and others

lnconre tax paid

lnterest paid

Net cash use from operating activities

B. Cash Flows from Investing Aclivilies

Acquisition of fixed assels

Disposat of Fixed Asset

Work ln progress

Shorl Tcrm lnvestrnent

Net cash used in invesling activities

C. Cash Flows from Financing Aclivitias

Long lernr lo.ln rePayment

Govt. contribution

Security Deposit

Bank overdraft

Dividend paid .,

Net cash provided by linancing aclivities

Net decrease in cash and rash equivelenls (A+B*C)

Cash and cash equivalents at the beginning ol the year

Cash and cash equivalents at lhe end of the year

Net 0peraling Cash Flow Per share (NOCFPS)

(347.,845,903)

52 5.8 r 3,18 6

58,077,1 6l 286,1t11,t 53

5?3,43?,458

2,571,3t 0,942 /..175.517,40 6

{3.4s) (2_36)35.00

9,897,185,214

ilr,5 8l
(ls

879,222

33 9,92 8,56 B

t!1 ,91A,485

,O '?---*
BY1YK

Direclor

As per our rePort of same date

Managing Director
(Ad d ltio na t

Charge)

Chairman

Dated, Dhaka

M, J, ABEBIN & CO

Charlered Accountants

Dared:J il t;[a mf ' 
?1ni?3 1 C 527$'$ 5!7 g 5B

FIt
I

9,9 0 5,65 8,3 30

(9,3 48,25 8,887)
(791,,598,509)

_-.-- (23S,59s,182)
tl

(20,200,000)

109,303.056

25,563,2 t16

3,8't3.2Bt'

0,60 /+,'176,46 5)

.:&
?:

:r!#

'tl:
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Essentiat Drugs ComPanY Limited

Notes to the FinanciaI Statements

For the Year ended 30 June 2024

l. Status ol the Company and principal activities:

CompanY inlormation

Essentiat Drugs Company Limited (hereinafter referred to as "the Company") was incorporated in

Bangladesh as a pubtic companywith timited tiauirityiuiiyown"t nythe Governnrent of the Peoptes'Republic

oiAingtaO"sl.r on 10 August I983 under the Companies Act 1994'

Thecompanywasoriginatedintheyearlg62bythethen.G.olernm.ent.as'.GovernmentPharmaceuticaI
laboratories" with a view to manulacture and suppty essenlial drugs to government hospitats and clinics'

Address of registered office and lactory

The principat place of business is 395-39?, Tejgaon lndustriat Area, Dhaka, and the address ot the ,-egistered

office is atso the r.*., *rl manufacturing ptants are tocated atTejgaon lndustrialArea, Dhaka: Thanthania'

Bogra; and 6iIataIa, Khulna'

Nature of business activities

The company owns and operates a modern pharmaceuticals factory' [atex processing ptant' produces

pharmaceritica! drugs, medicines, condoms, anO .etts it'"m to the locat governmenl institutes and foreign

market The company is atso engaged in the *unuiuti"t, formutation' and marketing of essentlal drugs and

medicirres of Public health'

2. Proiecls of the ComPanY

2.1 Khutna Plant

Therompany'sproiectatKhutnanamed"KhutnaEssentiatLatexPtant"hasbeeninoperationsince2009.lt
was estabtished with Tk.5B Crore funded uv tr'',J oo'*t"ment ol People's Republic of Bangt'ldesh (G0B)

against which shares *ur. uttor,*rl to GoB. rr" pit"t situated at Madhupur' Tangait is producing raw

mdterials for condoms.

2.2 Cephatosporin project (Bogra)

Bogra project is established to produce cephatosporin at a cost ofTk,60 Crore' As of 301|,June 2024Tk'

935,1A9 25't has been exPended'

2.3 EDCL (Gopatgoni proiect) 
.-, ,-^* ^i, r, , lv Fluid

Et]CLhastakenanotherprojeclforproducingcontraceptivesfrompilltobirthcontroIinjcctions.
penicitlin prociucts at Gopalgonj by G0B fund' rne estimarert projcct cost is Tk 799 76 care and wi[[ go for

production by 2020. u"*J"i, t'oi 30'' June 702ilk 7'34L'801'16? has been expended'

3. Basis of preparation of financial statements

3.1 Statement on comPliance

The financial s:alements have been prepared in accordance with lnte-naircnaL Financrat Reporting standards

(lFRSs)

I
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