
Galfra-Habib Ltd.
Barabkunda, Sitaktnda, Chattogram.

Auditord Report and Financial Statements
of

Galfra-Habib Ltd,
For the year ended 30 |une, 2024

\+ +88 tOl 2223381991 totrl, +88 [o] 1720-505499 & +88 [0] 1300'884656,
|Vl mafazatcofg7d@gmail.com, shaniimaa9g@gmail.com & mdabulbasher6S@gmail.com,

(s www.mafazal.com

MAFazal&Co.
CharteredAccountants \

*B Zq, Bangabandhu Avenue {?na Floor} Dhaka'1000'



\ZAL & CO.
ji Acoountants
..ince 1970

DOCKTANDS
_ACCOUNTANTS_

Independent Auditors' Report
of

Galfra-Habib Ltd.
Report on the audit of the financial statements

ilpinion
= have audited the financial statements of Golfra-Habib Ltd. which comprise the statement of

' :ncial position as at 30 lune,2024 and the statement of profit or loss and other comprehensive
: rr.lre, Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes

' ,re financial statements, including a summary of significant accounting policies.

tur opinion, the accompanyrng financial statements present fairly, in all material respects, the
' :rcial position of the company as at 30 |une, 2O24 and of its financial performance for the year then
.-,:ed in accordance with International Financial Reporting Standards (lFRSs) and comply with the
, :rf anies Act 1994, and other applicable laws and regulations.

3 asis for opinion
= conducted our audit in accordance with International Standards on Auditing (lSAs). Our

.s'-,cnsibilities under those Standards are further described in the Auditor's Responsibilities for the
- ,.it of the Financial Statements section of our report. We are independent of the company in

-::'dance with the International Ethics Standards Board for Accountants Code of Ethics for
I .essionalAccountants (IESBA Code) together with the ethical requirements that are relevant to our
.,-..: of the financial statements in Bangladesh, and we have fulfilled our other ethical responsibilities

. ::ordance with these requirements and the IESBA Code. We believe that the audit evidence we have
:.::ed rs sufficient and appropriate to provide a basis for our opinion.

,:rphasis of Matters:
- For-rnd a list of finish goods of GHL but couldn't verified physically due to those FG transferred to

premises of Amin Jute Mills Limited as per instruction of BJMC.

- \\'e have sent balance confirmation letters in respective Banks and 01 balance confirmation
letter received from BRAC Bank Plc out of 05 Banks. Rest of the balance confirmation letters are

1-et to be received.

:.snonsibilities of Management and Those Charged with Governance for the Financial
: -..:ements

, .,.=:lents are responsible for the preparation and fair presentation of the financial statements in
.,...:tce with IFRSs, and for such internal control as management determines is necessary to enable

: -:'-rsrdtion of financial statements that are free from material misstatement, whether due to fraud
: -,

.'-':iing the financial statements, management is responsible for assessing the Company's ability to
;-,.: as a going concern, disclosing, as applicable, matters related to going concern and using the

- . ,-lncern basis of accounting unless management either intends to liquidate the Company or to
, : 'Je r?tions, or has no realistic alternative but to do so.

, = :harged with governance are responsible for overseeing the Company's financial reporting
:::

-:-:ors Responsibilities for the Audit of the Financial Statements
. rclives are to obtain reasonabie assurance about whether the financial statements as a whole

: :: ;l'om material misstatement, whether due to fraud or error, and to issue an auditor's report that
, -.:S oLrr opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

-::ducted in accordance wrth ISAs will always detect a.material misstatement when it exists.

-,:.:ntents can arise from expected to influence the economic decisions of users taken on the basis
..= :inancial statements.
' .. ': of an audit in accordance with ISAs, we
:::.or?l skepticism throughout the audit. We also:
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. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosure in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

. 0btain sufficient appropriate audit evidence regarding the financial information of the company
" to express an opinion on the financial statements. We are responsible for the direction,

supervision and performance of the audit. We remain solely responsible for our audit opinion.

,::rmunicate with those charged with governance regarding, among other matters, the planned
. : rrd timing of the audit and significant audit findings, including any significant deficiencies in
- .-... control that we ldentify during our audit.
: , s r DroVide those charged with governance with a statement that we have complied with relevant

: :'equirements regarding independence, and to communicate with them all relationships and
: . .:alters that may reasonably be thought to bear on our independence, and where applicable,
.,. safeguards.

: : I ,Ft on Other Legal and Regulatory Requirements
- , :iance with the Companies Act1,994, we also report the following:
, ',t,'e have obtained all the information and explanation which to best of our knowledge and

:elief were necessary for the purposes of our audit and made due verification thereof.
. n our opinion, proper books of account as required by law except for the matter emphasis have
:-.een l<ept by the company so far as it appeared from our examination of those bool<s.
The company's statement of financial position dealt with by the report is in agreement with the
:ooks ofaccounts and returns.

- The expenditure incurred were for the purpose of the companies for the year.

-.:=d Dhaka.
-- ,. .2025

Managing Partner
MAFazal&Co.

Chartered Accountants

Md. Abll'Basher, FCA # 0840
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Barabkunda, Sitakunda, Chattogram.
Statement of Financial position

As at 30th lune,2024.

i r L]il.
-- -.*-;1CC(

Sl, = Particulars Notes Amoult (Tk.)
30lune,2024 ll 30lune/OZ3

Property & Assets :

Non Current Assets :

At Cost / Revaluation less acc.depreciation

Current Assets :

Stock and Stores
D ebtors
Due from BJMC Mills
.f ovance, Deposits and pre-payments 

[provision)
Cash and Bank Balance

Total Property & Assets (A+B)

Capital & Liabilities :

.{uthorized Capitaf

Eouitv & Retained Earmings :

lssued, Subscribed and paid-up Capital
iloVt. Equity Contribution
i.etained Earnings
F. es erl,es

\on-Current Liabilities :

ies erves
:, \1C Current Account
,ong Term Loan
,:atuity Liabilities Iprovision]

Curuent Liabilities :

-.abilities for Goods

-. abilities for Expenses

-.acilities for other Finatrce
, ,.e ro BJMC Mills
-: :a:ur ty Payable Account [Current)
Total Capital & Liabilities : (D+E+F)

This is the statement of Financial position referred to in our separate report of ev] n date.

*\
Md/Nui Nobi

Mana6er (Productron

{,
L,778,254,627 L,782,103,655

1.00 7,778,254,627 r,782,103,655

746,045,256 200,701,904
2.0 0 124,772,459 185,336,375
3.00 2,306,056 2,306,056
4.00 875,782 BLs,782
5.00 471,,746 922,296
6.00 17,679,213 71,321,295

t,924,299.8A3 1982,805,459

1,924

&
Manager (A & F) and
Head of Departmentffi _EqffiffimQ-Galfra Habrb'Ltd.

, . Bafabkuhae, e{'rars,!da, Chanqgfa1n
)lgne0 ln terms ot our report of even-date.

Dhaka.

_,25
Md. Abul Basher, FCA # 0840

Managing Partner
MAFazal&Co.

Chartered Accountants

881,254,367

39,555,350
86L,470,970

1,011,695,083 2,714,979,307
1,698,511,881

1,2.00 1,62,193,815 1,44,1,09,758
13.0 0 825,315,608 822,454,608
14.00 24,L85,660 49,903,060

31,350,433 32,299,454
15.00 826,609 826,609
16.0 0 5,836,434 8,825,198
1,7,00 77,374,477 11,796,536
18.0 0 7,71-7,066 7,711,066
19.0 0 11,66r,853 9,739,045
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Galfra-Habib Ltd.
Barabkunda, Sitakunda. Chattogram.

for the year ended 3Oth fune, 2024.

Particulars Notes Amount (Tk.)
2023-2024 lL 2022-2023

, _ Ithaka.
_,r15

Income
Local Sales
lUaterial Cost :

0pening Work-in-process
Rarv Materials Consumption
Furnace Materials
0ther direct materials Consumed
Sub-Total : (2 to 5)
3. osing Worl<-in-process
Total Material Cost : (6-7)
Conversion Cost:
Crenrng Work-in-process
r,\'ages

Salaries
? o n'er/ EIectricity
F,.ei

R.epairs & Maintenance
I e: re ci ation
:-.sura nce

L-l::ter Factory Overhead
Sub-Total : (9 to 1Z)
-. osing Work-in-process
Total Conversion Cost: [1g-19)
Cost ofProduction : (8+20)
It':ening Stock of Finished Goods
Cost ofGoods available for Sale : (21+22)
,..r51ng Stock of Finished Goods
Cost of Sales : (B-Za)
G ross Profit/(Loss) : (1-25)
.-. jiri nistrative Expenses
:--.rng Expenses

-:ss on sale ofstore & Spares
0perating Expenses : (27+29+29)
\et Operating profit/(toss) : (26-30)

"::-0perating Income [Scrap & Tender) Sales
\et Profit/(Loss) before Tax : (31+32)
:::i'ision for Income Tax
\et Profit/(Loss) after Tax : (33-34)

21.00 | 28,37833s
22.00 | 2,72r,018
23.00
24.00

28,378,335

34,2+7,59L 4?,522,053

7,323,082 8,086,993
(68,127,555) (45,893,661)

) 7)c'
(65,903.8241

-

' , - :ie Statement of Manufacturing, Trading and profit/(Loss) & other comprehensive In
our separate report of even date.

2,226,456 ?.1 4\4 qLt
( 6 5, 9 0 1, 0 9 9) ----(, 4,4@

Prolect riead 14 C)

B";m#rilffiffi*l?;*,Manager (A & F) andffi

31,099,353 
, _ zg378,lSS-

ryr--283?€-33i
31,099,353

21.00 | s_71s3AS
2s.00 I

26.00 | z:,7z4,t4|
27.00 | s06,632
28.00 J 20,71s
29.00 | 471,747
30.00 I r,e74,3s4
3 r.00 | :.3,4,606
32.00

Md. Abul Basher, fCa + OS+O
Managing Partner
MAFazal&Co,

Cheriorad A ^^^r,-+--l^

| 21.00 | II ej1ss8il
q4,247,591 37,906,668
65.346,944,_ 37,806,668Wffi 790,179,403 762,579.727Wa--ffi
.65,346,944 37,906,66g

9,775,385

34,287,387
392,568
L06,044
594,43t

1,87 4,354
2L4,699
337,79t

Signed in terms of our report of even date.

24,439,11

Md. Nur-Nobi
Managdr (Procuctron)



Pa rticulars Share Capital Govt. Equity
Contribution Reserve Retained

Earning Total
- - : '.:::e as on 01.07.2023 6,632,780 39,555,350 r,710,359,925 (810,660,432) 945,887,623
' . .:::.: -LOSSJ

(6s,903,824) (65,903,824)
:- -:..a:sadjustment

15,093,286 15,093,286
.::.:.:i,On On ReSerVe (13,822,718) (L3,822,71.8)

. : i baldrrc€ 2s on 3u.06.2024 6,632,780 39,555,350 L,696,537,207 (861,470,97O) 88L,254,367

I L1 j !.. -::.

ffi
ffi

E3{.}ilM$.'.{zu i}$
-ACCOIINTANT.S_Galfra-Habib Ltd.

Barabkunda, Sitakunda, Chattogram.

Statement of Changes in Equity
for the year ended 3Oth fune, 2024.

This is the statement ofchanges in Equiry referred to in our separate report ofeven date.

Deputy Manager (A & F) and
Head of Department

G? qqq[q.{ r'{$q rfr{ft
Flt7 <H{rn?F 6frrm s .fft. -: _ -rrka, rne-ail q1f-qq ffi.

- -l qq{te, fiurgu, olrttl r

Manager 
[roductton)

Frolect Head (A'C)
(iatira Habib Ltd'

Baraii-rr,,,ro, Srtakunda, Chattcgr4n

Pa rti culars Share Capital Govt. Equity
Contribution Reserve Retained

Earning Total

. : i ::r.: as on 01,.07 .2022 6,632,780 39,s 55,3 50 t77 6,033,469) (729,845,339)
'...::::.: -LOSS)

(24,439,777) (24,439,717)
: - - -. 

=a:s ad justment
(70,187,846) [10,L87,846)

. _ -=: :::on on Reserve

6.2023 6,632,780 39,555,3 50 @L0,660,4321 (764,472,302',)
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Galfra-Habib Ltd.
Barabkunda, Sitakunda, Chattogram.

Statement of Cash Flows
for the year ended 3Oth lune,2O24.

Cash Flows referred to in our separate report ofeveStatement of

e,^

- :.:.::
- -:

Deputy Manager (A & F) and
Head of Department

F: q'{Tr,mfislqds
=-C -'"lqtqq 1f4ary SsrQ

l-a-$'{ir.qFrfufgr(F{o, fivrgr"firl

Head)of Proiect

Md. Nur Nobi
Manager (Productron)

&
Project Head (A.C)

Galfra Habib Ltd.
Bambkunda, Sitiakunda. Chattpgnam

2022-2023

Net Profit/(LossJ for the year
Prior year Adjustment
Depreciation

-:-:: BIIlC Mills
Deposit & Pre-payments

forGoods
for Expenses
for Other Finance

.,3t,IC},lills
Pavable Account[CurrentJ

- ' . . i. , lt ior rncome tax

\et Cash used by Operating Activities:

:i Non Current Assets
\et Cash used by Investing Activities : (B)

,.ability (Provision)
\et Cash provided by Financing Activities :

t--ash Infl orv/Outfl ow : (A+B+C)

-. .: 3 ank Balance at the beginning of the year

(65,903,824)
15,093,286

(24,439,7L7)
(1.0,1.87,864)

7,874,354

60,563,9-L6

450,550
18,084,057

tgz,+z5,zaz
(39,288)

ts+,oo+,zoE
3L,731

(0)
(2,988,7 64)

, (482,0_66)

2,522,808

(1,146,446)
1,974,946

(L,37 6,025)

{4,157,660)
(12,09L,2B7)

29,2L4,3L8 LL,L77

z,aoLooo
5,717,400

(L,546,8g6)

LL,BLz,O26

11,321,295
and Bank Balance at the ending ofthe year L7,679,2L3 ll,32t,zgs

. .i - : ri

-- -.i:..tis

= Particulars

ilo

A
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Calfra-Habib Ltd.
Barirbkutrda, Sitakunda, Chatto gram,

Notes to the Financial Statements for the year ended 30th Iune. 2024,

-. -:;,ductory Information :

, - ::ate Status. Control and Managernentofthe Enterprise:

-,:.: 'td, u';rs reportedly a pr.rblic limited conlpany lirnited by shares and was incorporated under the-.- .:.ct. 1!1 13 otr February 05, 1966 ancl st:rrtecl its^ comtnerclal production in 0L july'1968. As per
-: ,'. ,-riflgr No.27 of 1972 it n,as Nationalized ancl L'iovt. of the People's Repr.rblic of Banglaclesh took the
' :-.ls eiiterprise ot.t 26 Nlarch,L972 aucl since then t]re control anr,l management of the enterprise ruas

-: ' :-- lire Bangladesh f ute Mills Corporation (BJMC) as per Banglaclesh Inclustrial Enterprise
' -.:- --i-J Orcler 1972 now subsequently as Bangladesh Industrial Enterprise (NationalizationJ Act-Z5 year

I h:Caital -

tfu cn{any was registered with an Authorized Capita} of Tk. 1,00,00,000.00 divided into 10,00,000
mry Shares 'of Tk 10.00 each. Issued, Subscribed and Paid up Capital of the company was
B{632J:m-0o divided ints 3,96,578 ordinary Shares of Tk. 10.00 each paid up in cash and 66,700 ordinary
kcr of Tk 10.00 each paid up for consideration other than in cash and Tk. 20,00,000.00 divided into 2,00,000,F-t hdeemable Preference Shares cf Tk. 10.00 each which had been vested in and allotted to the Govl. of the
ItfaEb nepuUtic of Bangladesh as per Presidential Order No.27 of 1972 subsequently as Bangtadesh Industrialmrpise {Xationalization } Act-25 year cf 2018.

, . _ :s {clivities & Operations ;

- - :l -.:ll.t ttlecltatticill rr.irchine & spare parts rrranrLlarcturing company. The Registerecl Oftice of the: - : --- -*i aactoly ;rre locatecl at Barabkr.rnda, Post Code No: 4312, Sitakunda, Chlttagong. The principal
: ' -1; --:i';)i1n/ are to manllfacture machine & spare parts of Jute antl textile mills'for BJMC ancl to se.ll
- ' -'-. --:. b;rh in BIMC Mill anci in local market.

: :".; ' :: Preparation:

: . : : " .;.iration and Presentation of Financial Statements :

. - - - r:::.r11erts of the enterprise are designed as per BJMC format and the compatly follolv-ecl Integratecl

- -. :r'. ,:::-. and these fitratrcia] statenlents have been preparecl by the t'actory management on going coltcern
- -:::-:::l cost conventior.r following mercantile systern of accor.rnting on consistent basis except almost

' '. . : : :. e Lc revallted 1st tinle itr the year 7t)92-93 anci again revalued on 30 iune, 2017. The preparation

: : '. - -: -.:::Fitrancial Statementsisasperguicleliner:fBfMCanclasperlASinconsistentasperlast.

",' -- : -: [cn:pliance:

:-1 :-'--:'-,-.- ::;lancial Rellorting Standards ( IFRS I anci Interpretation of IASs & IFRSs, sncl other
. , . .-.-- :e:i.l:iions and partly as per BIMC Guide iine as per last.
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:.. s :: F.eporting:

, ' --:.,-.--'. stGtements are prepared and presented ior external Lrsers by the company in accordance r,vith

: . -..:,: r:ii:il reportittg fraurework . Presentation ]ras been macle partly in compliance with the requirenlents
- : . "-::rutlou olFinancial Stater-netrts". The flnancial statements comprise of :-

-, - . :'.: ': :i:ranciai Position as at 3Oth lune,2024
: - : -.i , - l'l'c,it or Loss aucl Other Comprehensive Income fbr the year ended 3Oth June, 2024

. . : -i:nses in Equity as at 30th fune, 2024

: - : - i -:,:h Fiorvs for the year ended 30th lune,'2024
. : -:-t . :u:'.c Flortrs lortheyearended30thJune,2024
': . - jr.S1r-ig 0 sull'u11all of signiticant accor.rnting policies and explanatory information

- :- :..- and PresentationCurrency:
- -. j .:.::ei.i:euts are expressecl in Bangladesh Taka rvhicl'r is both lunctiollal currerlcy anrl reporting

' -- :. : -:::: irilu,' and flgures irave been rouncted off the nearest takii.

, . - :..:. =-ares and Judgments :

': . : : -, --. ..i :1:e flnancial staternents requires lnarlagement to make judgments, estimates and assurnptions
. -.-.: ..::.icaiiotr of accounting policies and the reported amounts of assets, liabilities, income and

- . -:. . 'siilts may dift'er tl'orn lhese estimates arld underlylng assumptions, rvhich are reyielyed on arl on-

' : -. ,,'.:::i'.tr:ris ol the Company cover the tlnancial year tton.r 01st July 2023 lo 3Oth lune 2024 ivith
: - . - ':: :,-::l'lhe iinancial year from 0lst lvly 2022 to 30th June 2023 is followed consistently.

- .-=-,=l:formation:
. - :.:'-r;.cn has been clisclosed ln

- ""i .::-.::: a:r.d also the narrative aud
: ' : -' -- :.lt::':cial Statetl1ellt-s.

. " - . - ,: Srg:r1frcant Accounting Policies :

-'.=.-: i:--:untingPolicies:

tirrrt'Plent & Equipment { PPE } and Depreciation :

*d ?rtE*!*e fired assets are stated at revalue cost rvhicll was macle on 30 June, 2017 by giving effect of the same
T{aJE =!!!B[rr]t of assets thraugh a corresponding credit in capital reselve accouflt. Depreciation on PPE

n'nnrri:rE h:d. ievelopment has been consistently charged using straight- trine method at the rates as pr"esciibed by
sflilt:

rulssrts (Trees) :

fiem -era assets - 1688 Numbers of trees was sho\,vn in financial statements at revalue cost valued by the valuator
ueErAS17.

S.dkcs:
f,&ir dSbc*" Stores and Spares are made up as under :

' iElr* crtlarr llaterials are valued atweighteci average cost of MRR Value.

' ' +.rrus a#, Spares are ralued at average cost.

'trctcfFrrishedGoodsarevaluedbyproductivityofmachineryaqperB}MCguideline.
' tl'rt * -rt'ork-in-Process are valued at actual of applied material cost as per BIMC guide line.

respect of the year Jl3ZZ-ZOZ+lor all numeric infonnation in the
descriptive information where it is relevant for understanding ol

A-
+
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LrcRecognition:
;qL =ies r'r-ere recognized on Local Sale Rate Fixeci By the BIMC basis or the title of the goocls were handed over to
er !ryE".

FrriCr &rrency Transaction :

--asdiotrs denominated. in foreign currencies are translateci into BD Taka at the exchange rate ruliug on the datelf;ffiloo-
H+cs Benefit plans:

lln* =o:pise maintains the following benefit schemes for its permanent employees.
'' -. - .:-,r',-Cent FUt]Ci

: -..: cl i leal'e pa,v

. .'.'':..:i

- : . - .i :::ll::'G itling a Contribr-ttory Provident Fund according to CPF Rules' 1979 for its every pe.na,e't; -: -- r':''ll':"'ls providing coutribtttion to the Fttnci B.ll3olo ancl orvn contribuition 10%o on Basic pay of: ' : -" .r'..l', ?i)17'2alB. Conrpany Proviclent Funrl is aclministeretl by a Boarcl of Tr-usteeand is fr.rncied'--. : .- : ..'.':e a:id the Company.

- : i : -; -r:e caiculati,g to all eliglble empl0yees at the rate ol Gratuity = Last Basic Salary x Gratuity Ratet I : :- :=,:. :r Sen'lce otr retirement, voluntary resignation, termination, cllscharge on medical grouncl: '- -;--- e:--. t.-::atrtityamoltutis provided in the accounts atactual. Provislon lor leaye pay is macle in-' : .,:!:-rl-.ete butit raould bepayableonthebasisof unveilecileaveatthecreditofemployees.

- . -' :-:-s c: --he comlran! ;

: ' : ' 
- -i - :-.. :r'. r iitl ct iol'1 llas beeu closed frorrr lst Jr,rly, 2020 as per go\rernnlelt orcler no-

_ - : -: _ r- l0.104,dated on 30June, 2020.

. -'. ( ( },

:.


