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Top 50 Gainers (2009)
No. COMPANY NAME 1 Jan-09 30-Dec-09 % Change

| Beach Hatchery 5.80 53.90 82931

2 Purabi General Insuance 170,00 1,133.75 566.91

L3 Aftab Automobiles 354.25 2,048.75 478.33

4 Padma Cement (z) 4,40 24.90 465.91

5 Kahim Textiie 418.00 1.849.75 342.52

6 Meghna Pet (z) 4,00 17.70 342.50

7 Desh Garments (B) 61.75 271.75 340.08

8 Confidence Cement 323.00 1,398.25 332.89

9 Orion Infusion (Z) 172.75 727.25 320.98

10 Delta Spinning 139.75 550.25 293.74

11 Olympic Industries 410.75 1.565.25 281.07

12 Savar Refrectories (B) 141.00 535.50 279.79

13 Samorita Hospital 250.00 038.50 275.40

14 First Lease International 363.25 1,327.75 265,52

15 Meghna Confidence Milk(z) 8.80 32,10 264.77
16 | Ctg Vegetables (z) 31.50 110.75 251.59 |
17 Hakkani Pulp (B) 16.20 56.60 24938 |
18 Mithun Knitting 153.00 533.25 248.53 |
19 Reckit & Benkiser 453.00 1,556.40) 243,58 |
20 BEXTEX 23.80 81.40 242.02 |
21 Fuwang Ceramic (B) 11575 389.75 236.72 |

22 Dulamia Cotton (B) 59,50 199.25 234.87
23 Mezhina Cement 402.50 1.304.00 22398 :
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24 Jamuna Oil 141.80 454.40 22045
25 Rahima Food (B) 52.50 167.25 218.57
26 Aramit Cement (z) 178.50 565.25 216.67
27 BD Auto Car (B) 128.75 406.00 215,34
28 Standard Insurance (B) 152.00 472.00 210.53
29 Prime Textile 120.75 370.75 207.04
30 Northern Insurance 166.50 510.00 206.31
31 Fine Foods 14.80 45.30 206.08
32 Eastern Housing 238.00 719.25 202.21
33 Dhaka Fisheries (B) 57.50 172.25 199,57
34 CMC Kamal (z) 47.00 137.25 192.02
35 Phoenix Finance 440,25 1,261.50 186.54
36 Uttara Finance 745.50 2,123.25 184.81
37 Asia Pasific 22425 631.25 181.49
38 Anwar Galvanizing (z) 136.75 381.50 178.93
39 | Aziz Pipe () 173.50 484.00 178.96
40 S. Alam 340.25 946.25 178.10
41 Modern Dyeing (B) 169.25 467.75 176.37
42 Saiham Textile 112.50 307.75 173.56
43 BD Thai 437.00 1,192.25 172.83
44 Anlima Yarn (B) 55.50 151.25 172.52
45 City General Ins. 177.00 479.75 171.05
46 | Sonar Bangla Ins. 150.75 408.00 170.65
47 Global Insurance 187.50 502.50 168.00
48 BD Welding (B) 24.20 63.60 162.81
49 Paramound Insurance (B) 149.00 390.50 162.08
50 Standerd Ceramic (B) 105.25 | 271.00 157.48
Top 50 Gainers (2010)
No. COMPANY NAME 1 Jan-10 30-Dec-10 % Change

1 Ctg Vegetables (z) 119.75 5,099.50 4158.46
2 Safko Spinn (z) 84.50 753.75 792.01
3 Tallu Spinn (z) 156.00 848.75 444.07
4 Rahima Food (B) 165,25 693.75 319.82
5 BD Welding 66.80 266.50 208,05
(] Prime Insurance 444 .00 1,584.25 256.81
7 Monno Staffler 978.25 3,366.50 244,13
8 Sonargaon Textile 380.00 1,288.00 238.95
9 Dhaka Insurance 812.25 2.646.50 225.82
10 City General Ins 47425 1,503.75 217.08
11 HR Textile 271.00 842.25 210.79
12 Mithun Knitting 534,75 1,635.75 209.63
13 Mercantile Insurance 488.50 1,454.25 197.70
14 Libra Infution 1782.00 | 4,944.75 177.48
15 Delta Life Insurance (z) 14450.25 | 38,899.25 169.19
16 One Bank Ltd 451.75 | 1,153.75 155.40
17 Continental Insurance 434.50 | 1,105.00 154.32
18 Aramit Cement 628.00 | 1,591.00 153.34
19 Singer BD 2873.25 | 7,169.50 149,53
20 Monno Ceramics 462.00 | 1.138.25 146.37 |
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21 Takaful Insurance 494,50 1,218.00 146.31
22 Imam Button (B) 250.75 606.25 141.77
23 Meghna Confidence Milk (B) 33.60 80,10 138.39
24 Ambee Pharma 211.50 497.20 135.08
25 Midas Financing Ltd 808.50 1,853.25 129.22
26 Savar Refrectories (B) 513.50 1,169.00 127.65
27 Prime Textile 360.75 813.00 125.36
28 Paramount Insurance 381.75 839.00 119.78
29 Fu Wang Food 53.30 117.00 119.51
30 Janata Insurance 913.00 1,991.00 118.07
31 Sonali Ansh 1204.50 2,601.00 115.94
32 Fine Food 45.50 97.20 113.63
33 Quasem Drycell 72.00 153.00 112.50
34 | Progressive Life Ins 1572.00 3,298.00 109.80
35 BIFC 543.25 1,117.00 105.61
36 Sonar Bangla Ins 398.00 817.50 105.40
37 BSRM Steel 1036.50 2.118.50 104.39
38 Purabi General Insurance 1100.50 2,245.25 104.02
39 National Life Insurance 3710.50 7,532.00 102.99
40 | Rupali Life Insurance 1627.00 3,300.50 102.86
41 Premier Leasing 553.25 1,116.50 101.81
42 Desh Garments (B) 271.00 54500 101.11
43 Standard Bank { 325.25 646.00 98.62
44 Spex Spinning & Knitting 832.25 1,648.75 98.11
45 Republic Insurance 434.00 855.00 97.00
46 Union Capital 125.40 246.80 96.81
47 Eastern Housing 723.25 1,416.00 95.78
48 Agrani Insurance 462.50 902.00 95.03
49 Phoenix Insurance 780.75 1,519.00 94.56
50 | International Leasing 1315.50 2,544.00 93.39
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At DSE (Quantity of Shares) At CSE Total
Brokers ARC Jamal Shyamol Stock & | Subvalley | Total Royal Total Total at
Securities | Ahmed Equity Bond Lid. | Securities | DSE Capital CSE Exch
Securities | Mgt Lid Lid. Lid.
TOTAL T00000 1000000 2000000 B718025 32500000 | 44918025 | 2000000 2000000 460180
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(FHA - 939
f& a1 & QAT 3

3¢.¢. 200k ST Fasfs aaeem3e Ffds 97 soco M R Yoo TN FWIEA FA G AT Yo
I FOM@T 0 | So B WfETS I & (FIG @ 3).8.30%0 WAt W [PO T o Bram
Foma @ra ofelG yeo T (T fifer smfers) amoma wmm == @9 4@ T Information
Memorandum 2If*® T | SATAE WS TAT (AT A AW T 355y (ATH Joo¢ A AL #s(reg
Hfeg TN TOWR o7 T Jo0b 4T Y009 HF TH ATS FF | WE:%F Joob, 00d 92 3030
AR ST TN T THPA TS S {B-WHAFST (G ¢°10% | 0) fEra 2006 A FeafFs wm

(retained earnings) TEfe® 3 @ @0 7% B (ATF Yodo AFA S9T 77 T Ay (16 »q 7TF G
o v | Aies == 5E 2

Amount in Taka
9 months ended Year ended
30 Sept' 2010 31 Dec’ 2009
6.2 Retained earning: 788,725,982 23 385,362
The above balance is made-up as follows:
Particulars
Loss- 1998 (45,923,034) (45,923,034)
Loss- 1999 (18,504,355) (18,504, 355)
Loss- 2000 (31,165,130) (31,165,130)
Loss- 2001 (51,838,903) (51,838,903)
Loss- 2002 (75,264,401) (75,264.401)
Loss- 2003 (71,702,143) (71,702,143)
Loss- 2004 (58,144,748) (58,144,749)
Loss- 2005 (55,003,223) (55,003.223)
Profit- 2006 4,415,434 4,415 434
Profit- 2007 6,007,723 6,007,723
Profit- 2008 94,036,520 94,038,520
Profit- 2009 326,471,623 326,471,623
Profit Sept-2010 765,340,619
788,725,982 23,385,362

GATH WA AN @ o0b AT fEfeTm zor I wmfis oo @i Sew AE{mm g
(revaluation surplus) 501 I | @3 T4 e FCHFCA (U] TCACR 920 AMLF GSIA (&, B
76 T 03,33, 300t AT TR TEAH T AALITS T T d, 000,300,000 AW | HEACS, 93
ffm 9% @ o F2Ee 4 | 92 e anfes St @ © orl orEE | 0b.i2.2008
AT AEH T2 B899 (reserve & surplus) o¢ (T o¢ TF 51 (AT 9o.0b. 3050 @ & 3y G
Breire Bate 7 | e SR 2wa e (S w2 23 97 B w1E, wge R o 2 W GG
Contingent Liability ¥wea ®wm wwawg, 4" Civil Aviation Authority of Bangladesh #é=
e, “Afde TEf 41S 03,33, 300 48 FAFS F8 wo.ob.20d0 AL A &A1 33 (F5 Y0 7F
Bt RTTRT ACACE | @Eete Alrcraft-ADO @3 w953 ¥ “.no depreciation was charged on
addition as per our accounting policy” I IAS 1 BAS 7rs f& 1 ©1 (7@ 793 | 200¢ 4
(47F Yo.0b.20)0 FFE TLY] (FPAMEG ACSE 93 T4 (5A% WA TOF A=z widl 2e | 9%
JEmerEE Fdfs o o wres fem, 34 aemeEt gfedm ame [IDFC onfi woret o s @9
ASTE YAIH TS (7 TATE, (TetEl A (et fEfeem e fow s =8 T e gmen == 9
ol oftE, e e s g3 e g FREE e gyie g s aqgfe
&I A G, TEAH ITE AT (TSRER AEGI WEH | IFT DOGE G (O HEETS3 35
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wepera sifacafs ffesa cirs oy 53 w03 fova o= e zem:

( cft Br=mm )
EIEA ] Jood A Jodo AT 3
90.5.50 AE | W ECET
o @fsfEe w0 aho Y00 we
WHATADL, TR 23 28 20 5%
a7 =fss ue 389 9 320%
0 =if75 o9 99 88 3ou%
TCHL, A W 5 -30 -0¢%
Lm=e are® s, Sio-o7R se b -» -40%
- GHO™ 0.3 0.0 0.28 -22%

e Y030 A 44T » T ZA T ST70a AHEMS, Te Tf6 f&rdse 30 (1 79 40 B9a 2
932, 1 79 wfATS (inference)- ¢ ¢ftews =1, cief® s @

()

(%)

(*1)

(%)

(®)

(®)

(%)

od0 AT » M e Terem g fGeafe ameenin we% Wi Bt e e wwn
Ditee arstH afiew, Sno-Brs @ U0 9 e wo% | @B TeEEs Imanrs 71 | et
fifes arem, sheme ToEE, Si5-trEe Mew | T 5 @R SB-tire Bt e
faFn sfirm e 2 e it e T T @, G EfEEE Sl T m e T g
fafenm fegmrar 71

Rem e e ReiTs GFR-TTTE AT T 5% I ST WHIES | (ITHIE 89 TARE @
fR% me 9% corte TAEEE d30% T Yoo% | T »% WATAGR g IfF & AfEE T
afers wadq @ 7 @ Wl crwe W w oI @, e TwEfefEs T, @
AT |

A SN 4 T, S AFEAHE Y030 A fHfSem ST A @R HEH FIOTE
GFE0 B fEfFmem e I |

W 3% @R TRIH SR T 2050 A TG R &fE W (EPS) o.0 T, T 2000 @
J009 AF &8 T4 0,20 B @ oot B9 | ATWE TR YR IR ACATT (¥ Jood A
e (55 (EPS-a.us Bra) @ #fde 7w

FRaErer 41 similar %% R GMG @3 AT T51 T4 TE0E (3) ARES! THATSE (2) T
Zefer (o) AT G0 (AT G3R (8) €% FALHEAR A1 FALLA | A0 GUR TR A0
o G GEREEN T | 5§ e, QB (o @ SBIAE R T WY | 5o
GFBOD R T AT (TS WO 95 TS fz) wrdfew w R e
wrare | SEC ¢ fmaf A e Butem 3f, 01 ws vz o fanice | fReafite er S
e «fEEs Tme |

ferawfer car=ndta e ¢ Teram 1w o &f @ (EPS) 8.0 Bt | vg2emdia sie FAwers
(?) Tfen (Toma? o) Tom afRew e sy 7o CoTIAl T | AES FHEne s qEdl
fa seo/-Afereits T Faf T [ ﬂawmwwamwwﬁww
T | Bt w0 P13 e GIgE ob G99 6o Wb (RIS ACHTD (R @He wo ¥R
Fwart @

G TR (T, WS WO 4T TSSO s (FWet) 3] mwenR e s
Zagr ot wa 1'% T WA fEaesfE's T et e wre i, o 1 A
/R €F e IR0 | g, @ fS @A 39 IeR e @ wm e e
fefers 7o Fdmet @ onfemt =0
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Theoretical fair price based on EPS BVPS

2010 Audited September Financials 7.73 25.53
Muitiples 15 2.0
Target Price based on average multiple 115.95 51.06
Particulars Tk. Weight Tk.

price derived from DCF valuation 35.57 80% 28.46
Price using PE Muiltiple for 2011 115.95 10% 11.60
price using BVPS Multiple for 2011 51.06 10% 5.11
Weighted average price per share (Tk.) 100% 45.16

Bomars R ffers agm T e, faafEee oime ofs 1o B vy R gwm om
fesaafe =1 e 3t o &fe seo B 7o Fdaem & o1t A e 3o e WSt el
o | 247 3] e 1o e o af s (EPS) e ot w3 39 SR faed R farasam
WA, (72 ANY TAaEroe #1 @t (vs farasat @3 | few 331 anweg w=erdm 533 P/E ratio 7

T% o117 (s S, 90 TR WA 95 FUETen sifFeee e sy 93 wde 350
auerye | 78 ) TERe @3 fefers T AR w0 q0 Srw/cme wEefE T S 7w
mmmﬁaﬁseaﬁmmwﬁwmmmmm#mﬁ:ﬁw Hasra
IR S (Fel AR ARG s Ruasm Weightage value of indicative price
per share €= 3@ Y09.9¢ T (23w 37 TenEe FdfES 8¢y Brem fRedive), am Tt
wiEel® (ars Tferate o0 o afe seo Sram Fdme Fam genfe w0

Janata Capital and Investment Limited's Valuation:

Valuation of GMG share Price by Janata Capital and Investment Lid.
Tk. Multiples Fair | Weightage | Weightage Remarks
Value value per
shares (Tk)

NAV per shares 25.53 - 25.53 25% £.38
Average EPS per share 4 56 10.00 45.60 25% 11.40
PE Raiio of Similar Stocks | 10.31 56.55 583.03 25% 145.76 | Annualized EPS
{multiple 56.55 based on Dec. of 2010is 10.31
2009 to Nov. 2010)
P/BV Ratio of similar stocks | 2553 6.30 160.84 25% 40.21
{service Sector)
Weightage value of Indicative 203.75
Price per Shares
*** From Conservative viewpoint, an Indicative price of Tk. 150 is recommended by Janata Capital &
Investment Ltd.

el 3¢ SIFE Lo o R e W 1 T et 7w 71 99 e & wEa (EPS) o
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Malek Spinning Mills Limited

1. Rate of depreciation
The rate of depreciation of both office equipment and electrical installation are 15% rather than

the usual practice of charging (@ 33%. As a result this may cause to overstate the net assets value.
(Ref. Annexure-1, page no- 91)

2. Net assets per share before revaluation
The Initial Public Offering (IPO) of Malek Spinning Mills Limited (MSML) is for 40,000,000
shares @ Tk.25 each amounting to Tk. 1000,000,000. Though MSML is offering its share @
Tk.25 per share [including premium of Tk, 15 per share) but its net asset per share before
revaluation was only Tk. 18.94, As a result this was Tk. 6.06 below per share than its issue
price. In this circumstance it can be said that the Company intended to raise Tk.
242,334,821 more than its total net asset value. Further in the course of revaluation this
Company has inflated its total assets by an amount of Tk. 1,104,037,855.

Particulars September 2009
Amount
(Taka)
Property, plant and equipment 1,736,463,251
Investment in subsidiary company 180,090,000
Share money deposit to subsidiary company 199,926,900
Current assets 1,731,058,658
Total assets 3,847,538,809

Current liabilities

1,368,789,350

Deferred tax liability 6,984,324
Long term loan 41,813,217
Total liabilities 1,417,586,891

Net asset after revaluation
No. of ordinary share

2.429.951,918
70,000,000

Net asset per ordinary share after revaluation

Revaluation reserve of fixed assets

34.71

1,104,037,855

Net asset before revaluation 1,325,914,063

No. of ordinary share 70,000,000

Net asset per ordinary share before

revaluation 18.94

Issue price per share 25.00
Raised more than its net asset value per share 6.06
No. of issued shares 40,000,000
Raised more than its total net asset value 242,334,821

G

O

=3



3. Understatement of financial expenses

September | September S P l
Particulars 2009 2008 Amoont Note ;:ge
(Taka) (Taka) (Taka) Percentage :
i 17,715,399 | 30073343 | 12,357,944y | -41% | 26 | %6
expenses [

We note that in 2009 the financial expense has decreased by 41% compared to the same period of
the previous year. It is presumed that there is an understatement of financial expenses during 2009
which may result in overstatement of profit, since there is no sufficient information in this regard.

4. Advance to subsidiary company

Growth
: September June 2009 Page
Parficulars 2009 (Taka) (Taka) Amount | Percent | Note [ "o
(Taka) age
Advance to Salek Textile Ltd. 202,620,464 | 144,576,864 | 58,043,400 40% § 79
subsidiary company) |

Ordinary share capital raising
by IPO (40,000,000°25)

% of advance to subsidiary
company of ordinary share 20.26%
capital raised by IPC

1 1,000.,000,000 1

It is noted that the company has provided substantial advance amounting to Tk.
202,620,464 to one of its subsidiary company named Salek Textile Ltd. The advance was
Tk. 58,043,600 as at 30 June 2009 and within three months the balance. The amount of
outstanding balance at 30 September 2009 reflects more than 20% of the proposed
proceeds from the IPO.

The economic substance of this related party transaction is not clearly identifiable and therefore
appears to be prima-facie non-arm's length basis.
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Active Fine Chemical Limited
for the period 2008-09
(Commencing of production on 5" October 2009)

Purpose of the initial public offering (IPO):

Active Fine Chemical Ltd., intended to raise funds amounting to Tk. 140,000,000/- and the
proposed utilization of this fund is as follows:

1.

Uses of the fund Amount (Tk.) | Page no.
Jamuna Bank term loan liability 65,500,000
Working capital 82,500,000 13
[PO expenses 12,000,000
Total 160,000,000

Observations

Revaluation before initial public offering

Active Fine Chemical Lid., revalued their assets just before the initial public offering (IPO).
This revaluation increased the net asset value as follows-

2009 2008
Particulars Amount Amount
(Taka) (Taka)
Net assets value 15 9

Details are in the attached calculation sheet - Annexure-A

The company has revalued some of its assets even before the completion of one year
and some other assets, the market value of which generally reduces due to the usage.

Page | Annexure Annexure
Forticuiarns . fitle ref.
Building
Plant and machinery 70 Schedule of A
Furniture and fixed assets
fixtures

This type of valuation may lead to the window dressing of the financial position of the
company which in turn misleads the stakeholders of the company.
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2. Understated Expenses

It is mandatory to start charging depreciation after commencing the intended use of the
assets. We however note that the depreciation charges are not calculated properly as

shown below:

Depreciation
for the year
ended 31 -
Particulars Months | December | Annexure 8
2009 s
Amount
(Taka)
Land and land development -
Building 3 471,960
Plant and machinery 3 2,574,485
Furniture and fixtures 3 79,020
Office equipment 3 52,385
A 70
Motor vehicle 12 633,000
(Gas line Installation and other cons. 12 250,000
Total 4,060,850
Less: Active Fine Chemical Ltd. charge 3.587.7153
depreciation for the year ended 31 December
2009
Depreciation understated 473,097

Details are in the Attached calculation sheet - Annexure-B

3. Interest on loan:

Active Fine Chemical Ltd. purchase 342 decimal land at Mokterpur in Munshigonj district
by taking loan from Janata Bank amounting Tk. 81,085,949, But the related interest
against this loan is not charged in the profit and loss account rather kept it under the
head Unallocated revenue expendifure in the balance sheet.
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e Interest
Paiteats 2009 Interest for 3 for 1 year Note | Page
(Taka) rate months no. | no.
(Taka) | (T2ka)
Janata bank A/C No.# 010235034498 | 78,363,806 12% 2,350,914 | 9,403,657 1 6
Janata bank A/C No.# 010235034498 | 2.722.163 | 12% 81,665 | 326,660 2
Total 81,085,969 2,432,579 | 9,730,317

From the above table we found that the interest expense is understated by Taka
2,432,579 if those are charged for three months and Taka 9730317 for one (01). So. the
net profit is inflated and the earnings per share also do not reflect the true picture.

4. Preliminary and unearned revenue expenditure is not amortized:

The company does not amortize their preliminary and unearned revenue expenditure as

shown below:

Particulars Ammfr???l’aku} Note no. | Page no.
Unearned revenue expenditure 31,392,448 3 62
Preliminary expenses 48,200 4 62
Total 31,440,648

For this reason the results of the company do not reflect ine irue position and
simultaneously the eamings per share are also inflated.
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Annexure-A

Calculation for Net Asset Value

Particulars Month Total Asset 2009 Total Asset 2008 Page No.
Fixed Assets less depreciation 338,420,894 154,252,911 53
Add: current Asset 68.659,529 6,852,506
Total Asset 407,080,423 161,105,417
Less: Total liability 53
Current liability 35,126,279 20,188,930 53
Non-Current Liability 81,085,969 54,385,465 53
Less: Total liability 116212248 74,574,395 53
Net asset 290,868,175 86,531,022
No. of share 20,000,000 9,600,000 54
Depreciation understated 15 9




Annexure-B(Part-2)

Active Fine Chemical Limited Calculation

Schedule of fixed assets
as at 31 December 2009

Particulars Months Depreciation for the
year 2009 (Taka)

Land and land development
Building 3 471,960
Plant and machinery 3 2,574,485
Furniture and fixtures 3 79,020
Office equipment 3 52,385
Motor vehicle 12 633,000
Gas line installation and other constructions 12 250,000
Total 4,060,850
Less: Charged during the year 3,587,753
Depreciation understated 473,097
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Mobil Jamuna Lubricants Bangladesh Limited

Purpose for initial public oi!rfering (IPO) Issue:

MJLBL is continuously expanding its business by availing new opportunities focusing on
downstream operations. The company intends to raise the funds to undertake a number
of potential projects. The potential projects are listed below:

1.

0
w0

Establishment of a Liquefied Petroleum Gas (LPG) manufacturing unit at Khulna
having rated capacity of 60,000 MT or 4,800,000 nos. of cylinder of 12,50 kg each.
The estimated cost would be Tk.749.50 million.

Acquisition of one crude oil tanker with cargo camrying capacity of 100,000 MT
which is assumed to make 5 voyages per year of é5 days each. The estimated
cost would be Tk. 1,375.21 million.

Purchasing of one (01) bigha of land within Gulshan area and to construct a
sixteen storied building on it for the company’s corporate office. The estimated
cost would be Tk.1,172.56 million.

Anti-freeze manufacturing plant with rated capacity to produce 60 MT of coclant
oil in a year. The estimated cost would be Tk.212.30 million.

Investing in equity of MJL Fuels Ltd. which will become a subsidiary of MJLBL after
investment- for implementing white oil blending plant with rated capacity to
produce 20,000 MT of white oil in a year at Chittagong beside LOBP plant. The

Particular 31-03-2010 | 30-12-2009 | Growth
Sales revenue 988,830,476 | 763,193,745 | +29.56%
Operating expense 170,994,288 | 120,572,040 | +28.29%
Gross profit 225,614,627 | 168,301,629 | +34.05%
Net Profit 123,878,572 | 86,811,869 | +42.69%
Advertising and Selling 2,086,047 2,710,003 +58%
Expense
| Telephone 1,247,825 605,446 | +1.06%
Travelling Expense 27,188,393 1,838,293 +31%
estimated cost would be Tk.2,509.50 million.
Calculation of growth for the company
1. Inconsistency of value added tax:
From 01 From 01
January to January to Note Page
Pamculars March 2010 March 2009 Growth no. no.
(Taka) (Taka)
Sales revenue 1,125,237.,946 874,566,399 | 28.66%
Value  added 134,407,470 111,372,654 | 22.48% 19 88
fax
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It'is noted that the growth of sales revenue and value added tax have not increased in
the same porportion during the periced from 01 January to 31 March 2010 as compared
to the previous period from 01 January to 31 March 2009. So, these types of growth
among sales revenue and value added tax can be questioned.

2. Overstated other income:

From 01 From 01
2 January to January to | Growth | Note Page
*ArHeuers March 2010 | March 2009 (%) ||
(Taka) (Taka)
Investment 397.629.,751 484,876,305 | (17.99) 9 82
Interest from 8,579,984 1,184,954 624 21 g0
investment

The investment has decreased at the rate of 17.99% whereas rate of interest income has
increased at 624% as compared to the corresponding prior period. So we can say that
the income for this year might have been manipulated

3. Excess share price
Earnings per share

From 01 From 01
: January to January to
Particulars March 2010 March 2009 Note no. | Page no.
(Taka) (Taka)
Earning per 0.88 0.62 24 91
share

The company is intending to raise share capital amounting to Tk. 6,096,000,000 whereas
the net asset of the company is 2,721,910,834. We see that the proposed share capital is
more than the net asset value of the company by more than 02 (two) times thereby
affecting the return on assets

4. Excess Accounts Receivable

The movement in accounts receivable is as follows-

’ Amount | Note | Page
Particulars
(Taka) no. no.
Closing balance of accounts receivable- | 32,186,650 |
2010 ]
Less: Opening balance-2010 23,538,261 | 7 82
Addition during the period 8,648,389 |

However as per our review of the sales revenue and cash flow statement we note the

following-
Particular Amount (Taka) | Note no. | Page no.
Cash received from Sales-2010 988,830,476
Addition during the pericd - 19 88
Sales during the period-2010 988,830,476

o0
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From the above calculation we note that both the sales revenue and cash received
from sales are equal. So there is no chance for addition in the accounts receivable
whereas in the balance sheet the accounts receivable amount has been increased. As
aresult it is most likely that the financial statements have been misstated.

1. Under value of purchase

Paitic i Amount Note Page
(Taka) no. no.
Opening balance-2010 69,606,115 14 87
Less: Closing balance of accounts payable- 20,997,266
2009
Addition during the period 90,603,381
Particulars ?1?:1 ?(l:’?t Note no. | Page no.
Cash paid for purchase 709,761,447 26.2 ?3
Addition during the period 70,603,381
Purchase during the period 800,364,828
Actual purchase  according to 20 74
statement of comprehensive income 743,215,849
B Difference 37,148,979

Tk, 37.148,979. So
comprehensive income.

¥
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From the above calculation, we note that purchase is understated by an amount of
the purchase is wrongly understated
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Barakatullah Electro Dynamics Limited
Income Statement

Note: The company has no comparative figure as it started its operation from 24 October 2009,

o
ﬁwﬁ

Items 2009-10 2008-09 Growth
Amount(Tk.) | Percentage

Revenue 514,542,637 - - g
Cost of sales (245,353,077} - - 5
Gross profit 269,189,560 - - 2
General & administrative expenses (50,514,638) - - -
Operating profit 218,674,922 - - -
Financial income 724,753 - - -
Financial expenses (111,763,872) - -

| Profit before tax 107,635,803 - -
Purpose of the IPO:

The purpose of the IPO was to raise money for repayment of term loan.
1) Permission for IPO within very short time of operation

The company has started its commercial operation from 24 October 2009. But within one year of its
operation it has been given the permission to raise money from the capital market. Such time is not
sufficient to judge the profitability of the company and general investors' money may be at risk.

2)  Excess capital raised

The net asset value per share of the company was Tk. 11.70 but its issue price per share was Tk. 60. As a
result the share was overvalued and the company raised excess capital from the capital market.

-

3)  Low depreciation rate

The rate of depreciation of the company was lower than standard. As a result the company has overstated
its net assets and profit before tax. For example-

Name of assets Rate of
depreciation
Plant and Machinery 3%
Office and Electricial equipment 20%
Furniture and Fixtures 10%

4)  Long time period for preliminary expenses writing off
The company has taken decision to write off its pre-operating expenses within 15 years. This s a long time

and as a result the company has charged lower expenses through profit and loss during the year and profit
has been overstated.
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Salvo Chemical Indu Limited
Purposes: The company has material commitment for capital expenditure and therefore
the proceeds from initial public offering (IPO) will be utilized to finance the expansion of
the project as well as loan repayment.

After the analysis of the financial statement of Salvo Chemical Industry Limited: some
inconsistencies have been identified.

1. Fixed assets and depreciation expenses

Growth
Particulars é:ii) {%:iij Amount Note P:fe
(Taka) | Percentage ’
Fixed assets at WDV | 118,644,629 | 94,142,611 | 24,502,018 26% 7 39
Depreciation 59
expenses | 7,919,516 | 8474029 | (554,513) -T% 7
Fixed assets addition | 32,421,534 | 18,508,593 | 13,912,941 75% | 7 39

In 2009 the company’s written down value (WDV) of fixed assets was Tk. 118,644,629 which is
26% higher than the previous financial year. The addition during the year was Tk. 32,421,534
which is 75% higher than the previous financial year. Here, in both the situation the rate has been
increased significantly, whereas the percentage of depreciation has been decreased by 7% in the
current financial year. As per company’s accounting policy, depreciation is to be charged on all
assets acquired during the year starting from the month of acquisition.

It seems there that might be manipulation in favor of increasing the profit of the company by
understating depreciation charge during the current year.

2. Sales
Growth r '
Particulars | 2009 (Taka) 2006 Amount Note | P38
(Taka) Percentage no.
(Taka)
Container sales 17,790,400 1,765,800 | 16,024,600 907% 12 &1
Sales-net of 24 &1
VAT 63,398,016 | 110,126,475 | (46,728,459) -42%

In 2009, sales have decreased by Tk. 46,728,459 which is 42% lower than the sales of the previous
financial year, whereas the container sales (containers are used for containing chemicals for sale)
have increased by Tk. 16,024,600 which is 907% higher than the previous year.

If the rate of sales has decreased by 42% then we wonder how the container sales rate has
significantly increased by 907% during the year.
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3: Non-operating income

200 Growth

9 2008 Page

Particulars (Taka) (Taka) Amount —— Note e
(Taka)

Wastage, scrap and

unused material sales 5.785.332 82,400 5,702,932 6921% 28 &9

During the year, wastage, scrap and unused material sales have increased by Tk. 5,702,932 or
6921% compared to the previous financial year which is inconsistent and indeed a significant
increase of non-operating income.

This head of accounts includes sale of unused materials along with scrap and wastage sales. Here,
question arises (as there is no proper disclosure about unused materials) whether the materials are
the raw materials or other stocks of the company? The company’s business is sale of chemicals -
not to sell its raw materials to generate other income.

Furthermore, as in the financial statement the company has not recorded any expenses
as write off of unused stocks, the income of the company is overstated. The unused
materials should be written off first as expenses and after that when the unused materials
are sold the sale proceeds may be treated as other income.

4. Accounts receivable

Growth |
2009 2009 Note/ | Page
Resticaiare (Taka) (Taka) Amount | percentage | statement | no.
(Taka)
Sales-net of VAT 63,398,018 | 110,126,475 | [46,728,459) -42% | 24 | &
Accounts receivable 47,452,190 6.294,667 | 41,157,523 654% | 15 | 62
o :
;;;:;Esczccounis receivable of 759 4 I
Cash received from customer _ ) Cash flowy |
[operating income) 63,398,016 | 126,645,445 | (63,247 ,449) -50% chalsrmerit 33
Cash received from customer Cash flow |
[non-operating income) 8,207,554 1,223,636 4,983,920 571% e ey ' 53

In 2009, it has appeared that sales have decreased to Tk. 46,728,459 which is 42% lower than
previous year’s sales, whereas accounts receivable have increased by Tk. 41,157,523 or 654%
higher than the previous year’s accounts receivable. We further note that the cash flow statement
shows that cash received from customers during the year was Tk. 63,398,016 (which is exactly
equivalent to company’s sale) meaning that all sales were made in cash and if it is so, then how
have the accounts receivable increased significantly? Again all non-operating income was
received in cash. It is inconsistent that sales rate has decreased and accounts receivable have
significantly increased. The receivables in the financial statement has been apparently manipulated
which proves the incorrectness of the balance sheet.
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United Airways (BD) Limited
Variance table

01 July to 01 July to Growth
Particulars October 2009 October 2008

i (Taka) (Taka) Figures Percentage
Ticket sales 312,248,724 118475957 | 193,772,767 163.55%
Travel tax 21,620,600 5,928,800 15,691,800 264.67%
Embarkation fee | 3,801,525 929,404 2872119 309.03%
Cargo sales 2,656,649 - 2,656,649 100.00%
Operating expenses 135,044,249 73,418,684 65,647,563 89.42%
Aircraft fuel | 83,130,374 50,002,070 33,128,304 646.25%
Aircraft mainfenance 1 9,287,663 524,354 8,761,297 1664,49%
Air navigation charge, 6,025,445 1,699,802 4,325,643 254 .48%
aeronautical bill and others |
Catering expenses [ 5,267,768 1,555,718 3,712,050 23841%
Flying allowance 2,273,304 %51,%00 1,321,404 138.82%
Aircraft insurance 14,855,765 4,351,762 10,504,203 241.38%
Cverflying charges 3,752,844 - 3,752,844 100.00%
Depreciation for air craft and 15,472,888 14,331,048 1,141,818 7.97%
spare parts
Gross profit 150,414,999 | 38,199,065 112,217,934 293.77%
General and administrative 125,474,020 31,834,839 97.641,181 306.71%
expenses
seling expenses 10,094,586 2,348,420 7728144 326.30%
Financial expenses 4,510,170 7,664,464 [3.154,294) -41.15%
Other income | 10,649,490 10,662,793 (13,303) 0.12%
Net profit before tax [ 14,983,733 6,994,135 9.989.598 142.83%
Provision for tax | 4,348,900 - 6,368,900 100.00%
Met profit after tax i 10,614,833 6,994,135 3,620,678 51.77%

Reason of variance: There are suspected cases [could not be verified due to lack of
sufficient information) of over/under provisioning/statement of income and expenses
which led the company to overstate eamnings and assefs.

Objective of utilization of fund through capital raising:

United Airways (BD) Limited raised capital by BDT 500,000,000 issuing 5,000,000 crdinary
shares of Taka 100.00 at par during the year 2009. This amount is intended to be utilized
by the company for the future growth by expanding international flight operations
through procuring new aircraft and parts and accessories of aircrafis.
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Observations

Effect on percentage earnings per share

By increasing the income and reducing expenses in profit and loss account during
the period from 01 July to 31 October 2008, the earnings per share (EPS) has been
shown at Taka 4.42 instead of the actual amount of Taka 4.15. It is also noted that
the calculation of weighted average number of share is not accurate as the
amount of share capital in balance sheet shows different figures (e.g. number of
share capital for the accounting year 2008-2009 is 5,000,000 share @ Taka 100
whereas number of share capital for the accounting year 2008-2009 is 470,164,100
share @ Taka 100). As a result, earnings per share (EPS) is higher by an excess
amount of Taka 0.27.

Source

= Page no- 47, 63 and 47 of UABL's prospectus
Avoidance of income tax in the period

It is noted that the company did not consider income tax during the accounting
year 2008-2009 for calculating earnings per share (EPS), though it increases the
value of earning per share by Taka 1.83 (Taka 4.42 without considering income tax
and Taka 2.59 after making income tax provision thereon).

Source

* Page no- 47, and 67 of UABL's prospectus

» Head of accounts "Provision for tax" inProfit and loss account for the
period ended 31 October 2009

Profitability ratios analysis not made properly

Based on our review of the ratic analysis along with the rate of percentage
schedule [selected ratio analysis as specified in Rule 8B (20) l-annexure B of the
Securities and Exchange Commission (Public Issue) Rules, 2006], we noted that the
information furnished on a. Net income ratio (after tax) = 8.90%, b. Return on assets
= 9.48%, c. Return on equity = 9.48% and d. Earnings per share = 9.48 were not
calculated properly. Based on our calculation the percentage would be a. 8.31%,
b. 8.86%, c. 8.86% and d. 8.87. As per our understanding, it happened due fo the
fact that profit before tax amounting Taka 47,379,928 was used instead of taking
the net profit after tax amounting Taka 44,280,349.

Source

* Head of accounts "Ratio analysis table"

* Page no-78 and 79 of UABL's prospectus /_.&“
‘é_-/
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Analysis of other income

On our analysis of other income in profit and loss account we note that for the
year ended 30 June 2009 this showed Taka 13,581,893 as other income whereas
Taka 10,662,793 has been shown in the period from 01 July to 31 October 2008. This
raises suspicion about the reported amount.

Source

» Page no-47 and 76 of UABL's prospectus

*» Head of accounts “Other income” Profit and loss account for the period
ended 31 October 2009

Overstatement of earnings and assets

The company has shown depreciation expenses less than the actual amount. As a
result, the company overstated the eamings and assets by Taka 12,376,672
(ignoring four months depreciation of assets during the period).

Source

* Page no - 68 of UABL's prospectus, annexure-1, title of the annexure

“schedule of fixed assets” 97/
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Beacon Pharmaceuticals Limited
Variance Analysis

ltems 2009 2008 Growth ]
Amount (Taka) |Percent
age

Sales 350,808,145| 227,819,297 122,988,848| 53.99%
Cost of goods sold 164,914,909 119,403,592 45,511,317] 38.12%
Administrative expenses 14,806,995 11,512,814 3,294,181 28.461%
Selling and distribution expenses 70,863,859| 58,584,300 12,279,55%| 20.96%
Financial expenses 81,896,647 55,500,911 26,395,736| 47.56%

Purpose of the IPO:

The purpose of the initial public offering (IPO) was to raise money to meet up the working

capital requirements.

MAJOR OBSERVATIONS

1) Overstatement of net profit before tax

The company has recognized Tk. 81,894,647 as financial expense (reference page no.-49 in
the prospectus) in the income statement. However, as per the movements of variance loan
balances the actual financial expenses during the year was Tk. 230,924,992, As aresult, the
net profit of the company for that year has been overstated by Tk. 149,028,345 Details are

as follows-
Name of banks Amount | Page no.in Note no.
(Taka) | prospectus
Janata Bank Ltd. 28,959,284 71 _ 3 |
Agrani Bank Lid. 31,038,994 72 -, 3
ISecial lslami Bank Lid. 15,233,527 72 i 3 . '
The City Bank Ltd. 35,567,608 72 B
Dhaka Bank Lid. 8,754,179, 72 = |
Social Bank Ltd. _ 30,275,018 /2 3 |
Shahjalal Islami Bank Ltd. 6,907,861 2. 3
Southeast Bank Ltd. 8,745,151 73 3 |
First Security Bank Lid. 11,693,335 73 4
|Janata Bank Lid. 2,060,098| 73 4
Janata Bank Lid. 23,342,030 73 4
The City Bank Lid. 11,946,295 73 4
The City Bank Ltd. 5,959,354 73 4
Shahjalal Islami Bank Lid. 1,677,533 74 4
ICB Islami Bank Ltd. 4,016,469 74 4
The Royal Trading Corporation Ltd. 4,748,254 &3 19
Total financial expense 230,924,992 I g
Amount charged in profit and loss 81,896,647 " i
|\account | - |
plol oy
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|Net profit before tax overstated by

| 149,028,345

The difference is capitalized.

2) Overstatement of equity

The company has revalued its assets just before IPO. But justification of revaluation for some
assets seems to be illogical. Details are as follows-

Name of assets Revalued Remarks Page/note-no.
amount (Tk.)
Land and land development 168,084,972 60/9 |
Buildings | 21,449,683 Generally value of these assets
decrease

Vehicles 9,588,957 |

Electrical Installation 7,429,282 l

Machineries 209,857,872 |

Total 248,325,794 |

3) Understatement of purchase

By calculating the amount of cash flow statement and balance sheet, it is observed that
the company has understated its purchase and cost of sales. As a result, the net profit of

the company has been increased by Tk. 13,014,036, Details are as follows-

Particulars Page/note- | Amount (Taka)
no.
Cash paid to suppliers as per cash flow statement | 50 292,842,000
Decrease in frade payables as per balance sheet 48 353,179
TK. (15,286,708-12,933,529)
Total purchase as per calculation 292,488,821
Purchase as per profit and loss 61/16.1 279,474,785
account
wet profit increased by j 13,014,034

Classification

The company has disclosed BDT 1.4 Billion as long-term loans without giving the terms and
conditions of those loans. Furthermore, the entire amount is shown as long-term whereas it is
expected that a portion of the loans would be repayable within the next 12 (twelve)
months and therefore should have been disclosed as current liability. This has deceived the
potential shareholders as the company has shown an improved current rafio.
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MI Cement Factory Limited
Variance Analysis

From 01 July to FWT:;#"W Growth
rem ﬂu%ﬁ?g;::? 2%;;1?;2:3 A{Ei:';i Percentage

Sales 1.360,619,108 | 1.019.792217 | 340,826,891 33.42%
Cost of goods sold 1,121,972.416 839.758,171 282,214,245 33.61%
Gross profit 238,646,652 180,034,044 58,612,644 32.56%
Other operating income 14,943,112 23,194,709 (8,251,597) -35.58%
Administrative expenses 11,011,030 6.690,062 4,320,968 64.59%
Selling and distribution 32,471,594 16,115,481 16,356,113 101.49%
expenses

Other non-operating income B41,296 1,813,090 (951,794) -52.50%
Financial expenses 32,491,814 42,894,650 (30,402,834) -48.34%
Frofit before income tax 178,476,662 119,341,653 59,135,009 49.55%
Income tax 66,928,748 44,753,120 22,175,628 49 55%
Net profit 111,547,914 74,588,533 36,959.381 49.55%

Purpose of initial public offering (IPO):

AP,

The purpose of initial public offering (IPO) was to raise money for the implementation of
expansion plan of Ml Cement Factory limited. At present the company has 03 units for
production and the intention of management to infroduce 4" production units.

Reason for variance

1. Other operating income

Its variance is -35.58%. The reason behind the variance is that it is the decrease of some
imegular income. For example-income from rent of covered van has decreased
amounting to Tk. 4,699,618 and carriage income decreased amounting to Tk. 2,895,545.

2. Other non-operating income

Its variance is -52.50%. The reason behind the variance is that it is the decrease of some
iregular income. For example-income from sale of scrap has decreased amounfing to
Tk. 5,600,520 and other income decreased amounting to Tk. 400,274,

3. Administrative and selling and distribution expenses
Reason behind increase is initiation of some staff benefits and increase of advertising

expenses.
(4
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Major observations
1. Overstatement of sales
Sales revenue during the period 2008-2009 (6 months) has been disclosed at Tk.
1.360.619,108 which is inconsistent with the cash flow and balance sheet amount as
shown below:

Page | Note no/accounts

Particulars 2 fitle Amount (Taka)
Amount received from customers as per cash flow &1 Cash flows from
statement operating activities 1,272,037,298
Incregse in frade receivables as per balance sheet | 58 8
[266.150.550-251,502,609) 14,647,941
Tetal sales as per calculation 1,284,685,23%
Sales as per profit and loss account 59 22 1,360,619,108
Excess sales shown in the profit and loss account 73.933.849
2. Overstatement purchase and cost of sales

Purchases during the period 2008-09 (06 months) have been shown as Tk. 948,706,619
which contradicts with the cash flow and balance sheet amount, as calculated below:

Particulars Page no. Hn'”;'i::o"m Amount (Taka)

Cash paid to suppliers as per cash flow staterment &1 Cash flows
from operating
activities 929,002,212

Decrease in frade payables as per balance sheet 58 17 8,118,637
Total purchase as per calculation 920,883,575
Purchase as per profit and loss account 71 23 968,706,619
Excess purchase and cost of sales shown in the profit and 47,823,044
less account
3. Significant increase in sales without major investment

The sales revenue of the company has been increased by 33.42% in comparison to the
same period of the previous year. But addition in fixed assets during the same period was
Tk. 4,241,234 (3,710,779+283,455+247,000) which is not consistent with the increase in
sales. We understand the company does not have enough spare capacity to increase its
sales without further investment.

Reference: Page no-59 for sales; Page no-77 (Annexure-A, in addition column) for
investment in fixed assets. Page no-22 for capacity utilization, title-capacity and
utilization of the facility.

4, Excess capital collected from the capital market

Before raising capital from the capital market, the production capacity of the company
was 2,800 metric ton per day and the total investment was Tk. 1,164,044,893, i.e. Tk.
415,730 per metric ton of production capacity. But capital has been proposed to be
raised from the capital market amounting to Tk. 3,350,510,124 for 3000 metric ton i.e. Tk.
1,116,837 per metric ton. Therefore, we think that excess capital was proposed to be
raised than what was necessary.

Reference: Page no-17, title-usage of IPO proceeds and stages of utilization and
background of the project.
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Statement of Deposit & Withdrawal of Fund (Layer-Final)
Name of the Broker:- IDLC Finance Ltd.

Name of the Investor:- Monsur Billah
Name of the Bank:- IFIC Bank, Motijheel Branch
Account Number:-1001-113239-001

Name of the Account Holder:- Monsur Billah

b

Name of Date Cheque No. Deposited Withdrawal Withdrawal Name of Payee Remarks
the Amount Date Amount(Tk.)
Investor (Th)
Monsur 22.03.2010 2056699 | 7,200,000.00
Billah
24.03.2010 3,600,000.00 Kafiluddin Ahmed FDR with NCC Bank
Chowdhury Maotijheel Branch, Dhaka
24.03.2010 3,500,000.00 Farjana Akhter FDR with NCC Bank
Maotijheel Branch, Dhaka
24.02.2010 2056093 | 3,500,000.00
24022010 2056087 | 3,500,000.00
25022010 4,000,000,00 Farjana Akhter FOR with NCC Bank
Maotijheel Branch, Dhaka
25.02.2010 4,000,000,00 Farjana Akhter FDR with NCC Bank
Motijheel Branch, Dhaka
18,01, 20110 2007058 | 3,000,000.00
19.00.2010 3,000,00:0.00 Farjana Akhter Link with layer-02
19.11.200% 2005822 | 1,400,000.00
24.11.2009 1,000,000.00 Mahmood Hassan Link with layer-(2
24.11.2009 400,000.00 Farjana Akhter Link with laver-02
09.09 2009 1919179 4, 000, 0D 00
09.09.2009 1919197 3,500,000.00
13.09 2009 3.050.000.00 | Bangladesh Mutal Securities Lid,
13.09.2009 2.300,000.00 | Bansladesh Mutual Securities Lid.
01.09.2009 1919027 2,000,000.00
01.089.2009 1919034 1,500,000.00
01,09, 2009 1919039 1,500,000.00 |
(18042004 2,500,000.00 | Bangladesh Mutual Securities Ltd.
(18,09 2009 2,500,000.00 | Bangladesh Mutual Securities Lid.
Statement of Deposit & Withdrawal of Fund (Layer-Final)
Name of the Broker:- IDLC Finance Ltd.
Name of the investor:- Farjana Akhter
Name of the Bank:- IFIC Bank, Motijheel Branch
Account Number:-1001-280669-111
Name of the Account Holder:- Farjana Akther & Kafil Uddin A. Chowdhury
Name of the Date Cheque Deposited Withdrawal | Withdrawal MName of Payee Remarks
Investor No. Amount Date Amount{Thk.)
(Th.)
Farjana 30.03.2010 2056902 1,000,000.00 | 04.04.2010 300,000.00 | Prime Bank Portfolio Afe
Akhter
04.04.2010 300,000.00 | Prime Bank Portfolio Alc
28.03.2010 2056390 | 5,000,000.00
23.03.2010 2056677 | 5,000,000.00
24.03.2010 5,000,000.00 | Kafiluddin Ahmed | FDR with EXIM
Chowdhury Bank Khatungonj
Br.
24.03.2010 2,500,000.00 | Kafiluddin Ahmed | FDR with
Chowdhury Jamuna Bank
Dkraamondi By
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Dhaka
24.03.2010 2,500,000.00 | Kafiluddin Ahmed | FDR with
Chowdhury Jamuna Bank
Dhanmondi Br.
Dhaka
14.03.2010 2056502 | 2,500,000.00
14.03.2010 2056507 | 2.500,000.00
15.03.2010 3,000,000.00 Farjana Akhter FDR with NCC
Bank Motijheel
Br. Dhaka
15.03.2010 3,000,000.00 Farjana Akhter FDR with NCC
Bank Motijheel
Br. Dhaka
17.12.2009 2006357 100,000.00
22.11.2009 20035805 1,600,000.00
09.09.2009 1919183 | 2.200,000.00
17.09.2009 3,500,000.00 | IDLC Finance Ltd.
Portfolio AC
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Name of the Broker:- Lanka Bangla Finance Ltd.

-0
Statement of Deposit & Withdrawal of Fund (Layer-Final)

Name of the Investor:- Md. Abdus Salam

Name of the Bank:- Basic Bank Ltd., Main Branch

Account Number:-0216-01-0000330

Name of the Account Holder:- Md. Abdus Salam

Name of the Date Cheque Deposited Withdrawal Withdrawal Name of Remarks
Investor No. Amount Date Amount{Tk.) Payee
(Tk.)
Md. Abdus 13.04.2010 8783807 | 3,980,000.00
Salam
13.04.2010 8783806 | 10,000,000.00
15.04.2010 20,000,232.00 | Yourselffor | In favour of
Pay order GMG  Airlines

Lid.

vy foqs wERIE A & 97 My 29reed =Tt =fF% Jo0d0 A" @A IR

br.8
8,50 @ Y SIfftd UF WIF ME ¢ SIfFtd Gu s Ifa= s w9 Feamaa
GFTTT 72 8800059000 T 3,¢} (I BIFt Iy Trate srares 932 SAR FifseRG
e waareE ifeeiibre g sl | =i =fires 1M DSE 93 avm | vzems
fofFe =1 =71 | SEC ©w@ 3@ (740 A | .¢3 (316 B 959 Sram Wi Fwifag
o farafos 2 o, “/Eree o= e TS A T (25 0-.8) |
B%-r.8
Statement of Deposit & Withdrawal of Fund (Layer-Final)
Name of the Broker:- Lanka Bangla Finance Ltd.
Name of the Investor:- Shamima Sharif
Name of the Bank:- Commercial Bank of Seylon, Corporate Branch
Account Number:-8802001333
Name of the Account Holder:- Mrs. Shamima Sharif
Name of the Date Cheque Deposited Withdrawal | Withdrawal Name of Payee Remarks
Investor No. Amount Date Amount{Tk.)
(Tk.}
Mrs. 5/10/2010 9188259 | 7,000,000.00
Shamima
Sharif
07/1072010 3.825,000.00 | SAR Securities Ltd.
10/10/2010 250,000.00
271072010 3.110,000.00
04/02/2010 8578391 | 3,300,000.00
04/02/2010 £10,000.00 Cash
10/02/2010 8604090 | 1,100,000.00 |
11/02/2010 2.250,000.00 | SAR Securities Ltd. |
16/02/2010 8629720 | 5,500,000.00 I
18/02/2010 2.800,000.00 | SAR Securities Lid. |
220272010 725,000.00 Cash |
28/02/2010 1.500.000.00 | SAR Securities Ltd. |
0 ¢ '37/
W 1907



v WEEAE, eR ¢ OfF e AR @t of 3Sreses ffithien &g
f44el (CEQ) TMa w4, 9312, *Mea e 7w 3y @16 »s 7% B9 (25eao CfE 45
I, e gew AR o e wisfes @3 mdfEregms (conflict of
interest) | & ACw (oS ey SftE gre Rer @ #Areaw rates I SemTE = |
52 oLF (T FI0SA TS BIS1 (AT AT ©f enfe 5= 3

TG WIF, SR, *NHT @3
i TS I Sifert
T AT [t T
() (¥ BIFTH)
ﬂmﬁﬁﬁ b Te S000
s eifay, -] ¢o
e TS 8 8o
FEAI20E AESTES 0.80 80
512 e ferz w5 Freprm e 2.¢ 3¢
THE! RS F1E [TEpAE TS 2 0
AT I FIE ARG ORI TS 5.8 38
HIETS! (e ey = 5 S0
GG BTl | 30%d T

v TRTER IE Reretaa sreiEe e T Reaee SRl &R R G Frama 1
bulk transaction-4% M¥IH &S 7X0& artificial active trading environment 72
A | A T CRATAT ACE T4 @08 0 G932 (12 A FEeen creE orme &
A @ oI | 93 g Tt ove e Ie awts, o fwaa Rt o T

fafareRT | GeEs AW e T T @R AW OW | Boet
b o3 i
3. T AT BreT= «ae, TErAriar* PFI Securities Peoples Leasing and | 13-09-10
Financial Services Ta
- A =R wr e &) PFI Securities Buy -304,200 04-11-10
Sell- 373,700
- R s PFI Securities Total Trade Tk.6.03
(Fremmeme @=15% introducer) crore.
2, BUTE W AT T AT 72T T Peoples Leasing and | 06-09-10
Financial Services To
- RTE R (3O @3 ) 3w e e Buy -970,000 24-10-10
Sell- 1,334,700
- EE R (3 @3 =) o735 T Total Trade Tk.2.93
crore.
©. SIER AW Wem A0 o72% FIAA 45 LUS8CN0 M2 | Peoples Leasing and | 02-09-10
- TEE Tl e #1353 w2 us TAesRees B2 | Financial Services To
- T SIS WA FF IATEE- AT AMF Buy -5,55,100 24-10-10
(fe=ft ofedm wfe == R ==mR Sell- 371,900
A 1) Total Trade Tk.3.2
crore.

T2 *  RIEErRI Ga SETARE] W SIHIEIeA f#12 ¢*RE @ bulk buyving @2t selling- @3

T FIAS SIS =0 |

Ve k)}\;?

RRE

{@/




.9

b

** I a3 FrRmeeraten diesie Dream Holdings Ltd- @3 wiffrs

W G B GWHR T TEW

Beirars Frd@wsE The Securities and Exchange Ordinance, 1969- @3 17(e) ¥/

(Prohibition of fraudulent acts, etc.) IFTHE+ | SIwa [Fra WE=7e: a@g @M
(qTS A1A |

38 ZrefEe g vz o Sifrme Gt 3 S e o2 @ od.0d.20d0
(ATF ©3.32.30%0 ARFIA Fow e “Sfiam G vz mam 22 zrSfae
fAfise (293p9We) 9 CATER TUfa Wh0H TAe IR - T Sdpud AT SfETHT grat
3a(R)(ii) 93 (v) 99 T A | G FTAIC T 8 A GfRE- ¢ 2-r, 9" fRge
©Y] AT FACE | BRI 29.09.20%0 (ATF 35.0b.20d0 W@ WY AW (N3 AMAT
93 WE (WIfE (IR (YUTE fEa o) 97 fm e g3z 3oy fae 9IIees e
fom it Imem | @ e »f5 fom fae weers efsfs gwifis Grees Ty e o2
CTTER F=f (FROATAA & 3¢ *IO1Le AR T TR (A TIearn T Jaws F=rms
ILACT | O FAATFCA 292/9H G IR TG TRIEE ¢o BT (AT AT H083-198¢
DI AT T | U3 QIISHETAR TG TC 0 @6 ¢,bu,5%0 B 3 8v @S ow
TH OIS @9 91 T, 992 3,¢¢,280 B (A ¢ @I v 7% S fs s 23 ) are
> 5T FATASIE 277 8 (D 8 71 HIF] T 2 |

o) FREIER ©9 8 I CIeels  #wew Sy s Afeamee 7 Savee 7w @
TS RO T TS A FCACRA, TIHF T4] Fred G4 I (B (Wqr=a-¢) |
& & »mfe s o3, 5F 1= Sgvm wamm @it o7 swsh Saegd o o
TH 3

(F) [ 28 4 G, wos 3 wifary foff “wf@fers” crma @w 39@ o @6 o B
Buy Crder Mtafaisw, 93 Fgemeend duerde Buy Oider-2 S9iEd Fid
Fraferm | TeREfers a1} wow e Jiaw iz 72 3t wEeres v s
AR I | WAL T 9.5%.08 TR doo T & (AT d8bo T
Topre 27 |

(d) | TSy ¢4 TWEEEN 0d0 32 SR THR (R @32 AN @ (REE 8)
“UNIONCAP" -97 4¢2,000 992 booo (¥R &¥ Fwazre= au@w PFI
Security @32 Wifang Security-3 T4t | 9332 F0A GAE (EF TG 6
QIR TErEd WY ©fF 5 430 qFers “UNIONCAP ™ 93 (16 L, ¢oo
o o foorn Itaves | @2 wwR IREE Wifang Security- Tmams
"NAVANA CNG"- @3 ©o3,900 3 77 &7 39 9 oF Fa 7 @Y
G31er54 F1d PFI Security-3 T49t8 "NAVANA CNG"- 7 803,000 T (714

4@ F1am |
D

V IO



| M

-
L 1 I | O | [ | I I [oiwertoet | I I [ewwIr st | | | ICEIE T [ T[T e | T I | el | I [ersmeesd | | 1 rn]
CEE] [ Tesae ] VIR (=0 e i o ] Tirtie L) TFoer v =
rﬂﬂn FRFELLE JEeRTs=r e .._..“.E.utu.. TRTERAT :-.mm.mmmlll:_mm.--llsrn _aﬂ e “ TrEatE JrIsiETFEE . T ORIt BT e mea]
=T T ] LIl il WS il W il (AT [ wLH T w1
[ £ CLAmC TREC-#r il
BEIT T R o0 Sl ari T QL3 forw]
1 LA BL81E | DOk [EE ]
| TN0T [ oET WO | G5 Ed | IETI0T [ ORT06T [ 5] [
W E T Wetet | of FEWEE | GER UL ) oLy il
T k] HIE EIIL LT DECT |Gl 26k Bl oarweti
B oo B e BT EL T Brr ot
W i BT mUEE | ST |l FiEd 3 i o BEE B i o0t 3040
N [ T |FTir% BEEIT B
] I TS [ Witk | ovE 3] ek Ol E R I L Lok
JoFEm__ (o | coew | mvE A o0t STEE | Tl e Er ]
ff | ooraz N LT TP | | T TR ] BEL T O r 17 A0S0

1 mOm |kl 1
L] LT AL I TR T WAL | ot 8 THTAE 0 % (a0
L DO TT [N
] SLRLL | 005 FT OLAT-¢lréd

.”.-.un..s.in g -_.-..._.g W | S By | dng | weber =3 b | A It = oy By [ FITT™] R T TS e T Fire Gy ==} e Sy | erew | 0 | #irg Bew [ R sirg By i oy =a
ey
iR P PRL AW [ SRRI0 R B A T
e i TP ERARA Dl e T B TR e P W NN T S BT R S S PR B R TN WEENT Fi08 [© 10 I Sy 300 S R T (R 10r 3 i 1 R
ik |
Feimiotl il T e
wpriy g || e sy pg sroey ngy || PSR RURSFT Py g sdy [ L e DD SO i ey § ]y ey ey BrEa Ry R AP Ry DO T iy P FEEORRE s B ] Ry ISRl g el Foirw mag

b, — e



(%) E=[E EREE @ P A9 "most favourable price” - @ buy or sell order
place 1 ¥a To1 e WS 9T+ T order place T | (W 3 39% TS,
Jo0bd 32 BIfftd 2¢oo "Premier Lease" T¥ TR T+ ¢3¢/~ 1% buy order

farafere= | afe & lowest sell offer &1 @30 B |

(9) o T (T RSN B9 @R 99 TS 1S @ i o «IeD sfawrer
Faren, 11 fFEa 2
Client Code Broker House
MO Saad Securities
3863 Saad Securities
666 Al-Arafah Islami Bank
1301 Al-Arafah Islami Bank
Wifang Securities
P1348 PFI Securities
i Wifang Securities
| P1301 PFI Securities
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List of Stock Split Companies and their Market Capitalization

Sl Name of the Company Market Capitalisation | Market Capitalisation as
No. as on 02.07.2009(Tk. on 05.12.2010 (Tk. in
in million) million)
1 NBL 17093 .45 T7256.41906
2 | Pubali Bank 16979.24 57735132
3 UCBL 9544.65 765099524
4 Uttara Bank 20777.12 43391.15434
5 ICB Islamic Bank Ltd 7946.52 13958.7483
& Eastern Bank 11583.39 39460.16201
7 Uttara Finance 2475.00 21859.2
8 Al-Arafah [slami Bank 6687.61 32413.54596
9 Prime Bank 1574727 57186.03429
10 Southeast Bank 10584.51 45708.89244
11 Dhaka Bank 7324.53 2125018642
12 NCCBL 7511.61 3740466294
13 Social Islami Bank 6762.96 16044.57058
14 MIDAS Financing Ltd, 1560.80 1248334189
15 Standard Bank 6953.95 2242451598
16 Export Import (Exim) Bank 12498.38 42838.32531
17 | People's Leasing 2023.89 33180.04845
18 Prime Finance & Invest. 10172.48 43690.10246
19 Jamuna Bank 5100.82 17602.8311
20 Shahjalal Islami Bank 7583.21 309117.0349
21 Premier Bank Ltd. 6889.42 20200.74418
22 Bangladesh Finance & Investment Co. 2039.68 121995232
23 Phoenix Insurance 1059.30 4151,263249
24 First Security Islami Bank Ltd. 4347.00 12963.72
25 Aftab Automobiles 2768.41 2436048259
26 National Tubes 2438.57 2398.64625
27 Chittagong Vegetable 59.25 3833.8
28 Summit Power Ltd. 3036785 4432001546
29 Saiham Textile 212.81 5498125
30 | Mithun Knitting 128.75 1158.75
3l Sonargaon Textiles 273.05 1756.832 |
32 Prime Textile 8§58.55 3749.33
33 CMC Kamal - ___168.56 4648.644
34 Safka Spinnings 121.60 1222.8
35 R.N. Spinning - 138392001
36 Delta Brac Housing Fin. Corp. Ltd. 5607.23 13637.06297
37 Summit Alliance Port Limited 1791432 1910626016
38 Confidence Cement 99750 10643.206
39 Meghna Cement 1297.71 9222.91396
40 | Niloy Cement 230.00 0
41 BGIC 1207 .82 4162.303524
42 Green Delia Insurance 2853.09 15362.0712
43 Peoples Insurance 1558.50 5136.9
444 Eastland Insurance 1570.90 5151.997744
45 Karnaphuli Insurance 938.04 3381.228459
46 Rupali Insurance 908.11 3278.050142
47 Mational Life Insurance 4289.56 17700.02707
48 Federal Insurance 38477 3022.597956
49 Reliance Insurance 1911.78 5834556
50 Purabi Gen. Insurance 241.65 2044.053
31 Pragati Insurance 4393.75 71352531
52 Sandhani Life Insurance 1640.28 59799 658076
33 Prime Insurznce 450.4% 678624933
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54 | Global Insurance Co. Ltd. 405.00 2147.59875
55 Popular Life Insurance 2594.93 109891.8293
56 | Fareast Islami Life 4267.15 12551.38038
57__| Meghna Life Insurance 2208.05 7515.785216
58 Prime Islami Life Insurance 1794.83 6892.938
59 | City General Insurance Co. Ltd. 598.95 2962.08
60 Takaful Islami Insurance Lid. 516.38 242923125
61 Asia Insurance Co. Ltd. 635.63 4029.3
62 United Airways = 15666
Total 300,060.51 2,265,734.38
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Right Issue approved from 01.01.2010 to 31.12.2010
2010
Serial MName of the Company Number of Face Premium | Issue Amount |
No. rights share Value Price iTk.)
issued (Tk.)
1 Southeast Bank Ltd, 17,113,186 100 60 160 2.738,109,760
2 Prime Bank Limited 11,552,734 100 200 300 3,465,820,200
3 Maksons Spinning Mills Limited 104,880,000 10 15 25 2,622.000,000
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4 The City Bank Ltd. 19,639,125 100 100 200 3,927,825,000
5 [slamic Finance & Investment Ltd. 1,992,191 100 50 150 298,828,650
6 Asia Pacific General Insurance Co. 2,117,500 100 30 150 317,625,000
7 Efr;ﬁdence Cement Limited 752,400 100 600 700 526,680,000
3 Daffodil Computers Ltd. 22,853,600 10 0 10 228,536,000
9 Bay Leasing & Investment Limited 3,060,000 100 250 350 1,071,000,000
10 Phoenix  Finance &  Investment 874,087 100 100 200 174,817,400
Limited

11 Al-Arafah Islami Bank Limited 233,863,968 1o ] 10 2,338,639,680
12 Jamuna Bank Limited 7,433,628 100 ] 100 743,362,800
13 Golden Son Limited 48,268,360 10 20 30 1,448,050,800
14 Agni Systems Limited 10,256,850 1 10 20 205,137,000
15 EXIM Bank Ltd. 227,742,293 10 ] ] 2,277.422.930
l6 First Securities Islami Bank Limited 50,600,000 1o ] 1 506,000,000
17 Fu-Wang Ceremic Industry Ltd. 1,650,000 100 25 125 206,250,000
18 Uttara Finance & Investment Ltd. 13,200,000 100 20 30 396,000,000
19 Eastern Insurance Company Lid. 1,866,240 10 200 300 539,872,000
20 Asia Insurance Limited 1,650,000 100 Log 200 330,000,000
21 Fu-Wang Foods Limited 20,240,000 10 0 10 202,400,000
22 Continental Insurance Limited 907,500 100 50 150 136,125,000
Total 24720,502,220

Right Issue approved from 01.01.2009 to 31.12.2009

2009
Serial MName of the Company Number of Face Premium | Issue Amount
No. rights share Value Price
issued
1 Central Insurance Co. Ltd. 360000 100 ] 100 36,000,000
2 Metro Spinning Ltd. 20700000 10 5 15 310,500,000
3 Bangladesh General Insurance Co. 2088252 100 100 200 417,650,400
Ltd.
4 S.Alam Cold Rolled Steels Ltd. 2667240 100 ] 100 266,724,000
5 Delta Spinners Ltd. 1528760 100 ] 100 152,876,000
6 Karnaphuli Insurance Co. Ltd. 1337670 100 Lo 200 267,534,000
Total 1451,284,400
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FerraaTe wafiE o e oo Srerem s |

Features of the Convertible Preference Shares

Name of Issuer Duration | Dividend Private Conversion Rate
(months) Rate Placement({%s)
Aftab Automobile 4 5% 82% 353% Discount to weighted average
price of 4 months
Agni System Lid. 12 8% 100% Issue price of Tk.20 {including
premium of Tk.10)
BD Thai Aluminium | 23 5% TT% 45% Discount to weizghted average
Ltd price of 2.5 months
BD Com Online Ltd. f 6% Substantial Issue price of Tk.20 (including Tk.10
(but not clear) | as premium).
Beximco Pharma Ltd. | 50% for 3 2.5% 63% 23% Discount to weighted average
months & price of duration.
the rest
50% for 6
months
Peoples Leasing and 1 3% 58% 30% Discount to weighted average
Financial Service price of 1 month.
5. Alam Cold Rolled | 50% for 3 3% 60% 30% discount to weighted average
Steels months price of duration.
and the
rest 50%
for &
months
Summit Power Ltd. 1 2.5% 69% Tk.118.27 per share of Tk.10
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aLedl T wfEfre o g I e (AfRME eI T AwE ) | SR
SHfEFR CHATER CRuRe RS (oG- U9 Wiww ¢ wiAfes GfEc-ar wferas ez
FATIACA W4 MR O FIGT (A e QTR ATAA (TR 8 Herad alfiwn A
AV, IS TG AT T FEICA S crra e ffq oot mraere: o
w1 | S oern IS IR AT w9e@ (debenture) @9 SfEER R FETEATAET *TE
SfeEna o T 9% Feeacrer 1 Swier cmrer dfs mw Rt g om .
T (ATH A | Fw AEmare AfeEreTe it oRiad T S-0 T W SifEeE o
TG TEATE | WG #1eTR @32 For e @ 3 TR w9 S o e I e Wy
AWZ FACE | S CTATE AR (E-9 FAETae vy R Tt e e o
(5T 2¢-8¢% WS WAl TR ey, ¥ FrEwEArd WAfes TR ( @ Yo B wifyw
CorTa G T ofB YR Craa werEaraey wdie Sode) QNFSIA €@ TATE ANS FE 3
@ @ fog fBfimm o s s @R Terme W efem wRems A1 @
e s Foes 7o fdRd FEfem | = AT newr fg, 46l yo Tram wfefs
T SEAE TSR &) FoMa9 o0 €14 Frafeet dav.2a 51l |

+f4d fifey eon fowen @ T @, 399 o T A A GRS A T G TN
WESE T TS T | SR GO (I TR A AR @Al et Boa Rfsasreritae
w1 29 O 29T e SEiETE e 2o | fRE aEmmet T @rterE Wy R
7, TR @ @ ST g G AGEd TR I (ATE SIS T NS I HLAS]
farare | wreifas afva 2130 crma 31 fafimme e ger qrst Ft s @ @R @
wefEr CRRE-97 WO AW e w9 Ay IAE | 9 %3 w9 AwT awe 9T
Sifeurera wreme Tdeer SR |

bR E13TSD (2P /fe-widfee comahe w3 Ty @t s 33, w1E5 3P @ &rdres
(HATICD (ORI 37 AR WG TS (A0S (SN TG BT FACS OMA | (@ @A
W2fFie-ce WER oI 3 Wend A ARsEee Ifere Toat et AEeAl e I
fog e faflr <ma e - @ offiFs 3= 0 130t (oo 4 fa-w3fee (oS | WiEfve-
(S WEIE Frae (e o9 TIeE Trare ofe Wiae ;a1 R WiEE AW e T |
BTSN CETOAA! AIRTET (SACND-9T WY OS2 @G I FAGY &F TS AN | &30S0
CHTCRTS @FEf5 fenErea A =1 f34Tw, 212ret (hws wwe ceraz Yol | o Txe fary
SI3TSE (ACHT AYRTS: WET ANeF A1 Aifedife Rfmaisdive g e o0 29 | W
werrs, &Sy cman Aferee 4i3ret s wfe asfEe Wik, fee e fAWe feg famm-
FIq0R T04T & (practice) T4 7w | g wrmorn <ffearenta fFena e RfE =0 =,
Ty fafes 2@, =1 vne s 7@, 3o o s @ Tonfm v @igf e i
A AE AZTss s dfEnbr g IREE A T, FendE aert fE e
ofedia wryy faead T T R T Sgwee o3 wwen gfens fEmE Teee
TOATE | 20035 9T 20d0 AA 5131 B GHTHLY 297 T WTaqage @Ml FAY0E8 A
€9 T (NS afewfie oi3ret (wHes Mwe e fofers e eferawwt tea w4
AR |

Y005 @2 Y0d0 AA (WG 08ff @At ATRTSH (AAAG-97 MU Ffe Az AR | SREANY
vfo fom T=-fomee it ¢ At fBe @t | @ @rRteTe e §awE (o e e
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(COPTNCGT MY Aead IR | ARCST  (PTNCeR W wWelfes offi sffie yeew
Sraferes zm, awfre? free-floating TR +ffw= =9 I3, 7 o9 W= @F FENEG
(manipulation) - 43 W 7 fFrRe SIRA-QETET NI F1E0T AR e Bifs gaasr
oS | Afarnfis e TeEm 2% 97 4SS AE3St (T FfEe @rerAerEa
( fEe s 77-fodo) wiffret fs ow= =21 21 3

forBs e FITER A13TS6 S

I T @A TR TR/ T80 w1 o
(*r=) (e Bremm)
) s, ACI (20% Convertible Zero Coupon k.ol o.M
Bond)
2. Active Fine Ceramics Ltd. 8o.00 B.o0
- 2. AIBL Ist Islamic Mutual Fund 800,00 80.00
B, Beacon Pharmaceuticals yeeo,00 Y8o,00
¢. BRAC Bank (25%  Subordinated 3%.00 390,00
Convertible Bonds)
- t. | DBH First Mutual Fund ©0.00 ¥o.00
a, Deshbandhu Polymer Ltd. booo k.00
a br. EBL First Mutual Fund boo.00 ¥6,00
». First Janata Bank Mutual Fund ¢oo,00 ¢o.00
o, Grameen Phone Ltd. bl Bbrb.09
- 3. Green Delta Mutual Fund Loo.co bo,00
33, ICB AMCL 3rd NRB Mutual Fund doo.00 s0.00
»e, ICB Employees Providend Mutual Fune Mto.00 32,00
one
28, IFIC Bank First Mutual Fund @¢to.00 88.00
il IFIL Islamic Mutual Fund 800,00 Bo.o0
b, Maksons Spinning Mills Ltd. ¥30.00 ¥.00
. Malek Spinning Mills ¢oo.oo 33¢.00
S, MBL 1st Mutual Fund 800,00 8o.00
B s, Phoenix Finance 1st Mutual Fund 00,00 Yo.00
2, PHP First Mutual Fund broo.co bo.00
ad. Popular Life First Mutual Fund roo.00 ro.c0
ELH Prime Bank 1st ICB AMCL Mutual Fund 8oo.00 Bo.o0
3, Prime Finance First Mutual Fund be.oo .00
_ 48, RAK Ceramics (Bangladesh Ltd.) Yoo.0o Bo.00
= ag. Trust Bank 1st Mutual Fund do0.00 330,00
b, United Airways (BD) Ltd. 2¢o.00 to.00
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AA-FBE T I1RT LR A12CS6 L0

ForEEn T @A T ATl 3BEE | il
(o) (IS Brrm)
5. Barakatullah Electro Dynamics Ltd. 8193.9) 89.39
2. GMG Airlines Ltd. 00,00 woo,00
2. Keva Cotton Mills Ltd. wo,00 3360
8. Lanka Bangla Securities ¢o.00 33¢.00
t. Orion Pharma Ltd. 9¢o.00 q¢o.00
b, Salve Chemical Industry Ltd. Yo, ko ob,ol
1. STS Holdings (Apollo Hospitals) risd. 4 390,84
v, Unique Hotel and Resorts ven.00 8¢0.00
THIG 3, bbb, 4 1 Brat
B 3T Co s

g coroeta 51312 ddvo.0q (I

TH-FTET T Bl Sryv.an @I

FACAT 5112 9,3990.r0 (1B

TG G AT A T AT ey wwae A s e, ofiwm v it 1386w ande
as [e s, Geafe aarenss, awbas afes ( Qe eereE) = aee Hifeibe,
TieEs e e g e s 9 52 e fre, 9@ w9 93s @i S Beim o coeant
fafes wrarm | @ w=7 cammaTGe ARy o W g afe @ afebn | Sneacrrae a1tw e firen
8by (FIG BIFE (FATGT &9 b3 WeiRH (¢b @I TRF) QB2 (ATI0T BB A, (F AW OF (A
forg 1 carerm 97 W, @ ERTeRTaG fiz w3 qEHGR o IW pum ¢ B ZwTe ToRM e
ot fEaafE ameees FRnbres se =orraa @ o (oD Rl (IR | FE0 TR G
At B biG @A CHTETea W &y B (youa G B AiEEema s e s,
g aya foeee wfi | v wms afE ¢ afedfs SfRmmreEe o =it nem At s
S A0 WICH] HH0 I QI FACE AN | (HARCOT FEALE, A ST I R FROAE S
A%l 51 TR, T Ao AWET | @ T @ g A @R e e e e e
S (F0 DI WARAE NCarTEioTs 918 (4t g e

Ife st TS TS aema SifEst
T 7L e ECiERE =i 720
(=) (1B Bram)

3, CH13 7@ == 0o 3.2

3 famre = @mefas M. 30 3R

3, T TC FH 31,82 39.93
8. W 933 HACE 39,50 35,55

e. e WA b0 .30

i, TZA S SEAT 09.¢0 .49

+(3A & Company Ltd.) +(8¢.00) +(8.¢a)

g, T ST SR oo 0,00

b. e T pam .00 900 |
&, TATE] == J54= o, 00 b

e, T =R 3b.do .00
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3. T W T 3.9¢ 2.9¢
3, | fefes 39,00 .9¢
o, U3 TS 9 9.90 3.9¢
38, | 0 4 G99 THA S .00 3.0
3. [T I A 33.00 3.2h
y, whEAA R .90 .59
3. | ¥ saeTeee 3.0 2.3
. | TR S 2.90 2.03
.9 oA FIE Cﬁf 3,30 3 brq
30, | Al A A ».20 My
3y, TSI e 29,00 5. 9¢
34, feFTE G Y400 y.9¢
3. Tty A e 38.00 3.9%
28, | == =ErE 32.00 T
YRE L y.¢o 320
3%, THlL CEreen waa 303 .89
33, | = cw e b5 5.80
., | R e ».50 300
YR 9 nt 3.29
%o, AP AR ®.20 3.23
@ T B GHER TSR |
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Afasrers Al awm AR *FrEd WES 1PE0 WMIT FEES | LA [t winfeeens
TR I IEE omem v i eem T T UimERr T T TN @ wnEd
sfef+fig sme Theq e ¢ TNGEE TIEEs (HANG AW FACLT | ST 4F WY
ot o qUTR o SfE5T W TR W TR GTR TR AR st ewe w9
WA A, WS WAl FEA G AT, WM A FCAFFACIE oI BB LA AT
eRare femrem T S @y 39 R T | (J2. WAI TADYR Soo WA 4F
wiferet «ifaf¥@-o1 (e AgfEe =) |

g s
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fASpR™ 1S WIE | G wEA @, TSR T @ B4R s qrng winfe (supply
shortage) wiwe AIg fAefes, 5 7 7% (wood 9T od0 HA) m@ﬂﬁﬁl@ﬁmm
e Tet 70 | fASpram wre-g7 My Sy @R e Fuann e centefahe ted
T =0 fawm, e o fildpae #1s e AR %o ) 9w weEr fivn SR
IENEA CHRTE Jars A I | T AR TR T TeyEe wnse fewn cvue
J00b €2 030 AFR HUME I8 ATESE (AT AT P PR IW@, @ @F @
ATATS0 (FAACHA AT BITSA ¢o-Lo% 98 WS f&w | wae Trgdy @, Lod AR WA
*fe faSprare weee Baa o #9-31 2w 71 &7 et fAepme oS- 93 (oo off-
load 373 ITR @S oFF Y T G AW AL TR wprd o-9ff Ry wwsa
CHTTTOHIAA A (ATE &N 8o (FIG HIF TEA 9 | THE M ANY WA QIS
e @A FEa @ oo sferae st @, 972 = T ot AMC- = wfefas
*ofifieg AfRTT 4T, TR G Y WE @, ood I Jodo AW TG fRHE™ wE
G TS (AR, @ FAST A TS (AMC)- T, Race Management PLC
(RMP), L.R. Global @32 ICB AMCL | 9% &b wmyy ewrars 3fba CEO-ta faemae
e wfermst g ( @z U.S. Court-@ Wrwe, I/t sfaseen Tenfv) | RMP @32 LR
Global - 97 (&% 750 3¢ SO Ta AR TS 9 @6 AfeTEE 9Tk =~ FRm
fan wrge (@R T TG IR 7, H130S (ANET-9F Ay Tonfn) fama wrerfes
freprara wie area A arite | W OIHE @ I8 FI0E ALIS! FATR 9ARPTY Theq FEF |
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AT SFSH MFD B T 932 T WS oy 70 o |

FoAifEr 3 (F) SHS-AER-Aesrg afere ¢ e PRt 932 IFE e
A AOTH AT @A AR () €T ST A w3 e e
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