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NDEPENDENT AUDITOR’S REPORT

Chandpur Jute Mills Limited

“zgoriyakandi, Narsingdi.

“OR THE FINANCIAL YEAR ENDED 30™ JUNE 2024.
SEPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Jualified Opinion

= have audited the financial statements of the company, which comprises of The Statement of Financial
“osition as at 30™ June, 2024, Statement of Profit or Loss and Other Comprehensive Income, Statement

* Changes in Equity, Statement of Cash Flows for the year then ended and Notes to the Financial
“tztements, including a summary of significant accounting policies.

ur opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of
».r report, the accompanying Financial Statements present fairly in all material respects or give a true and
- view of the Financial Position of the Company as at 30" June, 2024 and of its Financial Performance
+ Cash Flows for the period then ended accordance with the International Financial Reporting Standards

=zsis for Qualified Opinion
*n modification to this report, we would like to state that

1. During the audit, we have observed that the entity has not revalued its property, plant and
equipment or conducted an impairment review since the financial year 2016~17. This is non-
compliant with IAS 16 Property, Plant and Equipment, paragraph 31, which requires revaluations
with sufficient regularity to reflect fair value, and IAS 36 Impairment of Assets, paragraph 9, which
mandates annual assessment for impairment indicators. The lack of regular revaluation and
impairment assessment may result in the overstatement or understatement of asset values,
thereby affecting the reliability and accuracy of the financial statements.

We have observed that the entity disposed of a portion of its Property, Plant & Equipment during
the reporting period; however, the accounting treatment and related disclosures were not in full
compliance with IAS 16 Property, Plant and Equipment. Specifically, as per paragraph 67 of IAS 16,
an item of property, plant and equipment shall be derecognised upon disposal, and any resulting
gain or loss shall be recognised in profit or loss in accordance with paragraph 68. The entity did not
appropriately recognise the disposal or disclose the nature and financial impact of the transaction.
This omission may result in a misstatement of assets and earnings, thereby affecting the fair
presentation of the financial statements.
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3. During our audit, we found that the balance of Tk.6,799,017/- stated under Interim Revenue
support receivable (Note 07.00) have been carried forward over the years without any movement
as well as no impairment test has been performed on these balances after their initial recognition,
as required by IFRS 9 — Financial Instruments.

1. The entity has not regularly filed statutory returns with the Registrar of Joint Stock Companies and
Firms (RJSC). Additionally, the entity could not provide Schedule X (Annual Summary of Share
Capital & List of Shareholders) and Form Xli (Particulars of Directors, Manager, and Managing
Agents). These documents are essential to verify the company's compliance with regulatory
requirements and to validate information related to charges against assets and corporate
governance structure.

5. The entity has remained non-operational for several years and has recently disposed of certain
non-current assets, including buildings and machinery (Note 1.00). These factors may give rise
material uncertainty related it’s going concern and those uncertainties have not been adequately
disclosed in the financial statements.

- conducted our Audit in accordance with the International Standards on Auditing (ISAs) as adopted by
= Institute of Chartered Accountants of Bangladesh (ICAB). Our responsibilities under those standards
“,rther described in the Auditor’s responsibilities for the audit of the Financial Statements section of
-=port. We are independent of the Company in accordance with Code of Ethics Issued by the
-=rnational Ethics Standards Board for Accountants (IESBA) Code of Ethics as adopted by the Institute of
—=~ered Accountants of Bangladesh (ICAB Code of Ethics) and we have fulfilled our other ethical
- ~onsibilities in accordance with the Code of the Ethics. We believe that the audit evidence we have
~+=inad is sufficient and appropriate to provide a basis for our qualified opinion.

2=<nonsibilities of the Management and those charged with Governance for the Financial Statements

=nagement is responsible for the preparation of Financial Statements in accordance with the accounting
=5 of the Company and for such internal control as management determines is necessary to enable
-= oreparation of Financial Statements that are free from material misstatement, whether due to fraud

ror

~reparing the Financial Statements, management is responsible for assessing the Company’s ability to
“tinue as a going concern, disclosing, as applicable, matters related to going concern and using the
~z concern basis if accounting, unless management either intends to liquidate the Company or to cease

-=r2tions or has no realistic alternative but to do so. Those charged with Governance are responsible for
-rseeing the Company’s Financial Reporting Process.
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Zuditor’s Responsibilities for The Audit of Financial Statements
objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
== from material misstatement. Whether due to fraud or error and to issue an Auditor’s Report that
~‘udes our opinion. Reasonable assurance is a high level of assurance. But is not a guarantee that Audit
-=nducted in accordance with ISA will always detect a material misstatement when it exists. Misstatement
~ arise from fraud or error and are considered material, if individually or in the aggregate, they could
-easonable by expected to influence the economic decisions of users taken on the basis of these

zncial Statements.

~art of an Audit in accordance with ISA, we exercise professional judgement and maintain professional

oticism throughout the Audit. We also:

« Identify and asses the risks of material misstatement of the Financial Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
orocedures that are appropriate in the circumstances, but not for the purpose of expressing an

pinion on the effectiveness of the Company’s Internal Contral.

valuate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our Auditor’s Report to the related disclosures in the Financial Statements or if such disclosures
are inadequate to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our Auditor’s Report. However, future events or conditions may cause the
Company to cease continue as a going concern.

» Evaluate the overall presentation, structure and content of the Financial Statements including the
disclosures and whether the Financial Statements represent the underlying transactions and
events in a manner that gives a true and fair view.
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- communicate with those charged with Governance regarding among other matters, the planned
»oe and timing of the audit and significant audit findings, including any significant deficiencies in Internal
»ntrol that we identify during our audit.
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obtained all the information and explanation which to the best of our knowledge and
re necessary for the purpose of our audit and made due verification thereof;
nion, proper books of account as required by law have been kept by the Company so far
opeared from our examination of those books; and
=ment of Financial Position and Statement of Profit or Loss and Other Comprehensive
with by the report are in agreement with the books of accounts.
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Chartered Accountants
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Chandpur Jute Mills Limited
Statement of Financial Position
Ason 30th June, 2024.
. Amount in Taka
Pt Note 30.06.2024__ || 30.06.2023
=asc Asset
2. %o Cworrent Assets
= Cost/Revaluztion less accumulated depreciation 1.00 2,125,558,412 2,160,409,376
=rment 2.00 - -
otal Mon-Current Assets 2,125,558,412 2,160,409,376
. rTEst Assets
&, Stores & Spares 3.00 - -
- | ess- Prowvision 4.00 23,594,315 25,829,815
rm BIMC Mills 5.00 - -
*owance, Deposit & Pre-payments 6.00 = -
=nmm Rewenwe support receivable 7.00 6,799,017 6,799,017
C Carvent Accoun 8.00 - -
& Bamk Balance 9.00 = =
Toea Corvemt Assets 30,393,332 32,628,832
Trea Property & Assets [A+B 2,155,951,744 2,193,038,208
LEpTa & Usbiioes
tarmorsed Capital 10.00 50,000,000 50,000,000
A Sarsholders Eguity & Loans
- bsrmibed & Paid-up Capital 10.01 10,000,000 10,000,000
Egmity Comtribution 11.00 57,646,749 57,646,749
T 2d Profit & Loss Account Balance 12.00 (2,755,682,572) (2,728,090,419)
4 ) 13.00 2,087,864,395 2,110,879,249
Tota Epwty & Retained Eamning (2,688,035,823) (2,660,443,670)
E  Lomg Term Lishilities
- Viy h United Jute Mills 14.00 2,744,100,714 2,733,383,958
e f 15.00 - -
" ahilities (Provision 16.00 6,691,117 6,214,273
Total Shareholders Eguity & Loans 4,838,656,226 4,850,477,480
Carreet Liabiliities
er Dralft 17.00 - -
= Good 18.00 . -
= =i oEmias 19.00 3,531,766 2,901,825
s fior other Finance 20.00 1,799,574 102,573
= WA M 21.00 - -
3 Payable Account(Current) 22.00 - =
Total Corvent Liabilities 5,331,340 - 3,004,397
Tota Capotal & Lizbilities (D+E+F) 2,155,951,744 2,193,038,208

ager (Accounts & Finance)

#ace: Dhaks, Bangladesh.

== 29 APR 2025

four separate report of even date annexed.

General Manager (Project Head)

\

Monika/\l hat Matin, FCA
Enrollment No. 1968
« A.Matin & Co.

DVC: ;50420 1968 A

Chartered Accou tadszl‘ 553
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Chandpur Jute Mills Limited
Statement of Profit or Loss & Other Comprehensive Income
For the year ended 30th June, 2024

Amount in (Tk.)
Parti -
articulars Notes 2023‘ 24 202223
Hessian ] Sacking | Total

25 @ & = %

26 - i - =

27 - - - -

28 - - - -

29 i = - -

30 - -
31 21,329,441 22,315,043
32 423,436 339,385

33 - -
I 34 . 65,245 101,716
35 3,447,594 2,657,102
36 4,321 4,309
37 309,695 825,499
25,579,732 26,243,054
25,579,732 26,243,054
25,579,732 | 26,243,054
25,579,732 26,243,054
25,579,732 | 26,243,054
38 3,394,303 4,986,764
39 77,064 178,807
29,051,099 31,408,625
(29,051,099)| (31,408,625)
- 40 - 3,724,247
Trea - 3,724,247

Jperd K 41 = -
o Proft, 33+36) (29,051,099)| (35,132,872)
Tan Pad At Sowce (TDS 42 - 738,100
Nt Poo®nLoss| A%er Tax during the Year(39-40) (29,051,099)| (35,870,972)

= General Manager (Project Head)
x
—
Znd h$\§ Moniké Nashat Matin, FCA
K}:/.\\L"’\ Enrollment No. 1968
Mz Diaic, Sangladesh ¥ DHAKA} "') A. Matin & Co.
< o~
MIE e j Chartered Accountant,
AP ) % \§ T §
29 RZU“ o . ove-s e nL 70 10688 A !34575
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Chandpur Jute Mills Ltd.
Statement of Change in Equity

For year ended 30th June, 2024
Parocuiars Share Capital Eq.mty. Reserves P&LA/C Total
Contribution

Beerce 2= 1157 2023 10,000,000 57,646,749 2,110,879,249 (2,728,090,419) (549,564,421)
o 3tion Asse - (10,273,423) - (10,273,423)
=i - - - (1,458,946) (1,458,946)
- - - 29,051,099 29,051,099
Esamce 2s.0m 30.06.24 10,000,000 57,646,749 2,100,605,826 (2,700,498,266) (532,245,691)
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Chandpur Jute Mills Limited

Statement of Cash Flow

FortheYear Ended June 30, 2024

Particulars

Amount in Taka

30.06.2024

30.06.2023

L e Sowes Tom Operating Activities

Epr=DEton on Fosed Assets (Cost
s Derre=sse im Debtors (Less: Provisions)
ey Derresse im Carrent A/C with United Jute Mills
s e oLzl ties for Expenses
e Derrsssed i Liabilities for Other Finance
sl Derresssl im Gratwity Liabilities (Provision)
gy emeenzs Torr Joerstions

Loher Zasr rdows ocsfows (A8}
L L e Cas Smowalent 2t The Beginning of The Year

¢ e ame Cash Towewalent 3t The End of The Year

. (8,865,360)

(29,051,099)
3,447,594
1,458,946
2,235,500

10,716,756

629,941
1,697,001
(8,865,360)

8,388,516 |

8,388,516

476,844
476,844

(35,132,872)
3,724,247
2,657,102

7,764,500
22,980,930
593,196
(796,774)
1,790,329
(738,100)
(3,724,247)
(2,672,018)

2,672,018
2,672,018




