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DEPENDENT AUDITOR'S REPORT

- -: ndpur Jute Mills Limited
. : 3oriyakandi, Narsingdi.

: ] R THE FINANCIAL YEAR ENDED 3OTH JUNE 2024.
:: DORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

- -alified Opinion

: ''3Ve audited the financial statements of the company, which comprises of The Statement of Financial
: , :,on as at 30th June,2024, Statement of Profit or Loss and Other Comprehensive lncome, Statement

,-anges in Equity, Statement of Cash Flows for the year then ended and Notes to the Financial

. =^'rents, including a summary of significant accounting policies.

- -'opinion, exceptforthe effects of the matterdescribed in the BasisforQualified Opinion section of

:.ort, the accompanying Financialstatements present fairly in all material respects or give a true and

e,"v of the Financial Position of the Company as at 30th June,2024 and of its Financial Performance

-:sn Flows for the period then ended accordance with the lnternational Financial Reporting Standards
r l-

r .: s for Qualified Opinion
- *cdrfication to this report, we would like to state that

During the audit, we have observed that the entity has not revalued its property, plant and

-.qurpment or conducted an impairment review since the financial year 2016-17. This is non-

lcmpliant with iAS 1-6 Property, Plant and Equipment, paragraph 3L, which requires revaluations
... ith sufficient regularity to reflect fair value, and IAS 36 lmpairment of Assets, paragraph 9, which
:nandates annual assessment for impairment indicators. The lack of regular revaluation and

mpairment assessment may result in the overstatement or understatement of asset values,

:nereby affecting the reliability and accuracy of the financial statements.

.'v,e have observed that the entity disposed of a portion of its Property, Plant & Equipment during

:ne reporting period; however, the accounting treatment and related disclosures were not in full
,:crnpliance with IAS 16 Property, Plant and Equipment. Specifically, as per paragraph 67 of IAS 16,

an item of property, plant and equipment shall be derecognised upon disposal, and any resulting

gain or loss shall be recognised in profit or loss in accordance with paragraph 68. The entity did not

:ppropriately recognise the disposalor Cisclose the nature and financial impact of the transaction.

Tnrs omission may result in a misstatement of assets and earnings, thereby affecting the fair

rresentation of the financiai statements.
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. During our audlt, we found that the balance of Tk.6,799,A171- stated under lnterim Revenue

support receivable (l\ote 07.00) have been carried forward ovei'the years without any movement

as well as no impairment test has been performed on these balances after their initial recognition,

as required by IFRS 9 - Financial lnstruments'

- The entity has not regularly filed statutory returns with the Registrar of Joint Stock Companies and

Firms (RJSC). Additionally, the entity could not provide Schedule X (Annual Summary of Share

Capital & List of Shareholders) and Form Xll (Particulars of Directors, Manager, and Managing

r.gents). These documents are essential to verify the company's compliance with regulatory

-equirements and to validate information related to charges against assets and corporate

_iove rna nce structu re.

: riie entity has remained non-operational for sevei'ai years and has recently disposed of certain

.cn-current assets, including buiiciings and mach!nery (Note 1.00). These factors may give rise

^raterial uncertainty related it's going concern and those uncertainties have not been adequately

;rsclosed in the financial statements.

., -:ucted our Audit in accordance wlth the Internationai Standards on Auditing (lSAs) as adopted by

-.::ute of chartered Accountants of Bangladesh (icAB). our responsibilities under those standards

-, .:^er described in the Auditor's responsibilities for the audit of the Financialstatements section of

:j.i-r, We ai-e independent of the Cornpany in accordance with Code of Ethics lssued by the

. - .: ona! Ethlcs Standards Board for Accountants (l[SBA) Code of Ethics as adopted by the lnstitute of

= 
-:o Accountants of Bangladesh (lcAB code of Ethics) and we have fulfilled our other ethical

_ -. :rlities in accorciance with the Code of the Ethics. we believe that the audit evidence we have

. ,-=t iS sufficient and appropriate to provide a basis for our qualified opinion.

= ,:;nsibiiities of the Managernent and those charged with Governance for the Financial Statements

. =::re nt is responsibie for the preparation of Financial Statements in accordance with the accounting

=, cf the Company and for such internal control as rnanagement determines is necessary to enable

: -=raration of Financiai Statements that are free frorn material misstatement, whether due to fraud

-.
-:tring the Financial Statements, rnanagement is responsible for assessing the Company's ability to

.-€ as a going concern, disclosing, as applicab!e, matters related to going concern and using the

. : -,.cern basis if accounting, unless il'ianagement either intends to liquidate the Company or to cease

j: cns or has no realistic alternative but to do so. Those charged with Governance are responsible for

i::,ng the Company's Financiai Report!ng Process'

ffiwz
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- -:iior's Responsibilities for The Audit of Financial Statements
: o;ectives are to obtain reasonable assurance about whether the Financial Statements as a whole are

. ''cm material misstatement. Whether due to fraud or error and to issue an Auditor's Report that
. les our opinion. Reasonable assurance is a high level of assurance. But is not a guarantee that Audit

: -. cted in accordance with ISA wlii always detect a material misstatement when it exists. Misstatement

:'se from fraud or error and are considered material, if individually or in the aggregate, they could

=.sonable by expected to influence the economic decisions of users taken on the basis of these
.-r alStatements.

.-: oi an Audit in accordance with lSA, we exercise professionaljudgement and maintain professional

- , : sm throughout the Audit. We also:
. lentify and asses the risks of material misstatement of the Financial Statement, whether due to

':aud or error, design and penform audit procedures responsive to those risks, and obtain audit

:';lrdence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

:eiecting a material misstaternent resulting from fraud is higher than for one resulting from error,

,; f raud may involve coiiusion, forgery, intentionaiomissions, misrepresentations, orthe override

:'internal control.
. lrotain an understanding of interna! control i'eievant to the audit in order to design audit

. ::ocedures that are appropriate in the circumstances, but not for the purpose of expressing an

-:,nron on the effectiveness of the Company's lnternal Control.
. :,,aiuate the appropriateness of accounting policies useci and the reasonableness of accounting

=st;nrates and related disclosures made by the management.
. lonclude on the appropriateness of management's use of the going concern basis of accounting

, "d based on the audit evidence obtained, whether a maierial uncertainty exists related to events

:'conditions that may cast significant doubt on the Company's ability to continue as a going

:cncern. lf we conclude that a material uncertainty exists, we are required to draw attention in

:-r Auditor's Report to the related disclosures in the Financiai Statements or if such disclosures

.re inadequate to modify our opinion. Our conclusions are based on the audit evidence obtained

-.c to the date of our Auciitor's Report. However, future events or conditions may cause the

,onrpany to cease continue as a going concern.

" :,,aiuate the overall presentation, structure and content of the Financial Statements including the

: sciosures and whether the Financial Statements represent the underlying transactions and

= ',ents in a manner that gives a true and fair view.

---'-runicate with those charged with Governance regarding among other matters, the planned

:i.dtimingoftheauditandsignificantauditfindings,includinganysignificantdeficienciesinlnternal
', :nat we identify during our auc!it.



\
, 'i:.\,

.q.s{qs6<Ft(
A MATIN & CO.
Chartered Accountants

ncpat on (Xher legal and Regulatory Requirements

m rerdance with the Companies Act, 1994, We also report the following except for the effects of the

rrrfiEr described in the Basis for Qualified Opinibn:

rte have obtained all the information and explanation which to the best of our knowledge and

oelief were necessary for the purpose of our audit and made due verification thereof;

rn our opinion, proper books of account as required by law have been kept by the Company so far

as lt appeared from our examination of those books; and

The Statement of Financial position and Statement of Profit or Loss and Other Comprehensive

;-€ome dealt with by the report are in agreement with the books of accounts.

trlatin, FCA
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Chandpur Jute Mills Limited
Statement of Financial Position

tuon 3Oth June,2024.

Particulars

lbCrrelrtAssets
It :6s;n€yduationle.saccumulateddepreciation 1.OO
tr.€5[tn€nt 2.00

t;krr li*titi-s
Lul-grc r€:alnts rit[r t]nited Jute Mills
=ry*€rrt .!att
!r--u rr *&ltrtres tProvision )
kl Slrcfders fu.rity & Loans
Crl1p-li*tti-<
5rtil ]ra'Ht
-aifrcfor6@ds
;miiesireryerrEs
-roiiccsirdrerFnace

zt,sgqlrs ll ,r,, zg,a$

_il_
o,tgg,ott ll u,rsg,itt

_lt_
30,393,332 32,629,932

2.155.95L,744 2,193,038.208

_59pgg&9___l!e9,000_

2,744,100,714 ll 2,733,393,959

o,egt,itt 6,21.4,273
4,838,6s6,226 4.8sO.477.480

3,53t,76611 Z,SO'J.,825
7,799,574 ll. 1.02,573

5,331,340 3,OO4,397
2,L9s,957,744 2,193.038.208

General Manager (Project Head)

3.00
4.00
s.00
6.00
7.00
8.00
9.00

- -, c iE

10.00

10.01
11.00
t2.oo
13.00

14.00
15.00
15.00

t7.oo
18.00
19.00
20.00
2t.oo
22.00

Accounts & Finance)
r separate report ofeven date annexed.

: ",:: l - a.:, 3angladesh,:: 29APR2UZ5

. A. Matin & Co.

30.06.2024 30.06.2023
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2,1,25,559,41-2 ll 2,L60,409,376

2.L25.558.412 2.L60.409.376

10,000,000 ll 10,000,000
;;";;;";;; ll ir,u 46;t4s

e,tls',iii',siiil (2,7 28,0s0,41-s)
2,087,864,395 2,1,!0,979,249

660.44

DVC: ! r'ltfi"i0ETtgTr'r s I I
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Chand pur J ute Mills limited
Statement of Profit or Loss & Other Comprehensive I ncome

For the year ended 3Oth J une, 2024
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Enrollment No. 1968
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Particulars

. -.:,. -:

j- :-': i.:-:--<: _: :: :-

- : :'- -:- l:.'-a::uringthe Year(3940)

: ::: - 
_:,: i:_: ;:a!..

2 g l;i ttt:

30

31

32

33

34

35

35

37

,r,rrr,oo,
423,436

65,24s
3,447,594

4,327
309,69s

25,579,7?2

25,579,732
25,579,732

25,579,732

25,579,712
3,394,303

77,064
29,051,099

22,3L5,043
339,385

70r,7t6
2,657,102

4,309

82s,499
26,243,O54

26,243,Os4

26,24r,O54

26,243,Os4

26,243,O54

4,986,764
178,807

31,408,62s

3,724,247

3,724,247

DVC: ? ( ngf i"l"o,^iii't'"{$ r$ { 5 i 5

General Manager (Project Head)
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Chandpu r Jute Mills Ltd.
Statement ofChange in Equity

For year ended 30th June,2024

(1,0,273,4231 (1,O,213,423)

(1,4s 8,946 )

29,051,099
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Chandpur Jute Mills Limited
Statement of Cash Flow

::: iheYear Ended June30,2024

--: Se3 rning of The Year

-': i': ofThe Year

(29,051,099)

3,447,594
1,458,946

2,235,500
L0,7L6,756

629,941,
'J,,697,001

(8,865,360)

, (8,865,350)

8,388,516

8,388,516

(35,132,877)

3,724,247
2,657,LOz

7,764,500
22,98O,93O

593,196
(796,774)

L,7gO,32g

(738,100)

(3,724,247)
(2,672,OL81

2,672,Otg
2,672,OL8

\

,a': c; ars
Amount in Taka

30.05.2024 30.05.2023

476,844
476,844

I


