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I ndependent Auditor's Report
To the Shareholders of Thakurgaon Sugar Mills Limited
Report on the Audit of the Financial Statements

Qualified Opinion

',,Ve have audited the financial statements of Thakurgaon Sugar Mills Limited, which comprise
the Statement of Financial Position as at June 30,2021, Statement of Profit or Loss and Other
Comprehensive lncome, Statement of Changes in Equity and Statement of Cash flows for the
year ended and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information disclosed in notes 1 to 40, Annexure A to G &
Schedule 1 to 10.

ln our opinion, except for the effect of the matter described in the basis for Qualified opinion
section of our report the accompanying financial statements present fairly, in all material
respects, the financial position of the company as at June 30,2021 and its financial performance
and its cash flows for the year then ended in accordance with International Financial Reporting
Standards (lFRSs), the companies Act 1994 and other applicable laws and regulations.

Basis for Qualified'Opinion

1. No fund has been created against provision for Leave pay & Gratuity fund for employees.

2. We observeO Rupdn bank shown in amounting Tk. 34,938 instead of amounting tk.

4,077,193. They were provided bank reconciliation, and we saw that differentiate amount

posting date 05-07-2021 bul this amounting Tk. 4,042,225 bank statement shown date 30-

06-2021

3. We could not able to verify following items as related documents were not provided to us-

S/L
No.

2

Particulars Amount (Tk.) Remarks

Loans and Advances 61,433,561 Note - 7
Share Capital 15,244,000 Note -'10

3. Government Equity 2,961,587 Note - 11

4. Reserve and Surplus 21,127,674 Note - 12
5. Government & Others Grants 24,880,727 Note - 13
6. Long Term Loan 524,419,607 Note - 14
7 Employees P.F. Contribution (Com.) 32,787,098 Note - 15.3
8. Employees P.F. Contribution (Own.) 35.734.749 Note - 15.3
I lnter Project P.F. Contribution (HO) 2,510,656 Note - 15.3
10 T S M Provident Fund(Permanent) 18,159,544 Note - 15.3
11 T S M Provident Fund (Seasonal) 2,668,418 Note -15.3
12 Provisions 35,783,470 Note - 18
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4. We could not verify the Form X, Xll as we were not provided any documents.

5. We could not verify the provision made various payments as we were not provided any

documents.

6. Following schedules & Annexures with ageing analysis were not provided to us.

S,L.
No

During our audit period, we found that slow moving inventories item Tk. 40,200,000 and

obsolete items Tk. 1,165,000. As per Para67 of IAS 16 "Carrying amount of an item of

Property, Plant and. Equipment (PPE) shall be derecognized when no future economic

benefits are expected from its use". The entity shown derecognize its PPE from which the

entity did not get any future economic benefits are expected to flow (obsolete assets).

3 Rate of Sugar recovery'from sugarcane is gradually decreasing year by year. Recovery rate

in 1990-1991 was 8.38% and now recovery rate is reduced to 5.33%. As a result cost of

production is increasing accordingly and loss is also increasing.

9. No impairment test (annually) of the asset amounting of Tk. 51 ,323,317 as per 145-36, was

done by the company.

10. Lease agreements for land, pond and rent were not provided to us and presentation of

leased property was not made as per IFRS 16.

1'1. During our course of audit , we found following balances are being carry forwarded more
than three (3) years-

1

2

?

+

5

S/L
No.

2.

3.

4

Particulars
Note

Store in transit schedule Note - 4.5
Operational result soft copy and graph were not provided

Liabilities of other finance schedule with ageing analysis. Note -15.3
Liabilities for goods supplier schedule with ageing analysis Note -15.2
Schedule of interest on loan Note - 29
Schedule of miscellaneous income. Note - 22

Particulars Amount (Tk.) Remarks

P.E.C project Tk.18,544,571 Note - 4
Sundry Debtors (lVl/s Judge
Distilleries Ltd., Marshall Distilleries
Ltd., Ranspur Distilleries Ltd, Farm)

Tk. 2,343,965 Note - 6

Grants (ICDS Pashe-1, IDA Credit
No. 1124 BD,IDA Credit No. 1399 BD)

Tk.24,848,355 Note -13

lnter Project Current Account (Kushtia
Sugar Mills Ltd. and Faridpur Sugar
Mills Ltd., Renwick & Jogeshwar Co.
Ltd)

Tk.22,340,588 Note -15.'1

I

1
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" - 'lc provision for deferred Tax has been made for temporary difference as per IAS-12.
j 

"'hen 
we conduct our audit, we found that growers welfare fund amount of Tk. 1,13g,263-as been carry forwarding since long moreover we have not got any supporting documents.

i,ears, Details are given below:

SI,
No.

1

2

- 5 we could not verify the tax liability as we were not provided tax assessment copy to us of the
previous years

' 5 We could not verify the cost audit report as we were not provided to us of the previous year
audit report.

17' we could not verify the audit of the provident fund as we were not provided any documents
of financialposition.

18. There were some negative barances on store accounts in software.

'9. Following these matters below-

Ltd, M/S Chowdury Enterprise, M/S
Shohel, TSP Complex, M/S Usha
Chemical lndustry, Nokon Ltd, Rani
Printing & Packaging, Setu pesties,
Dinajpur Haticulture, BCIC Bafar

Creditors for Goods Jam nu asupply
Cofertilizer Ltd ACM/s Form u lation

G M/S Suntific.

41,905,995

Mills Road Develo nt fund Tk. 888 Note -15.3
Amount deducted Ataur Rahmanfrom
& Samsul Tk.282,900 Note -15.3
T.S.M provideni fund (permanent &

20,827,962 Note -15.3

Amount
Particulars

2020-2021 Remarks

Mills LtdF ur 1 ,951 ,315
Kustia S ar Mills Ltd. 1,176,119

Total 3,127,433

SL No. Particulars Rate Remarks
1 Price of molasses 1,163 lncrease
2 Cost of lime 9.70/o lncrease
3 of sulfur 25% Decrease

-Y

Note -15.2



: .onducted our audit in accordance with lnternational Standards on Auditing (lSAs).
- " responsibilities under those standards are further described in the Auditors,:=s:cnsibilities for the Audit of the Financial Statements section of our report. We are'-:cendent of the lnstitute in accordance with the lnternational Ethics Standards Board
- ' : ccountants' Code of Ethics for Professional Accountants (IESBA Code) together with'= ethical requirements that are relevant to our audit of the financial statements in

: =-;iadesh, and we have fulfilled our other ethical responsibilities in accordance with the
: S 34 Code' We believe that the audit evidence we have obtained is sufficient and

. ::'cpriate to provide a basis for our qualified opinion.

::sponsibilities of Management and Those Charged with Governance for the: rancial Statements

:ragement is resporlsible for the preparation and fair presentation of the financial
''::ements in accordance with other applicable laws and regulations and for such internal
:: -trol as management determines is necessary to enable the preparation of financial
' ::ements that are free frgm material misstatement, whether due to fraud or error.- creparing the financial statements, management is responsible for assessing the':-oany's abilityto continue as a going concern, disclosing, as applicable, matters related: Soing concern and using the going concern basis of accounting unless management
=:^er tntends to liquidate the lnstitute orto cease operations, or has no realistic alternative
: -: to do so' Those charged with governance are responsible for overseeing the
-: ^rpany's financial reporting process.

'l uditors' Responsibilities for the Audit of the Financial statements
i-r objectives are to obtain reasonable assurance about whether the financial statements
's a whole are free from material misstatement, whether due to fraud or error, and to issue;^ auditors'report that includes our opinion. Reasonable assurance is a high level of:ssurance, but is not a guarantee that an audit conducted in accordance with lSAs will: '!'ays detect a material misstatement when it exists. Misstatements can arise from fraud:' error and are considered material if, individually or in the aggregate, they could.=asonably 

be expected to influence the economic decisions of users taken on the basis of:^ese financial statements.

b-t-
"..fl
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-: 3art of an audit in accordance with lSAs, we exercise professional judgment and-; -tain professional skepticism throughout the audit. We also:

centify and assess the risks of material misstatement of the financial statements,
'vhether due to fraud or error, design and perform audit procedures responsive to
:hose risks, and obtain audit evidence that is sufficient and appropriate to provide a
casis for our opinion. The risk of not detecting a material misstatement resulting from
'taud is higher than for one resulting from error, as fraud may involve collusion,
'orgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to eVents or conditions that may cast significant doubt on the lnstitute,s
ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statemehts or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

riVe communicate with those charged with governance regarding, among other matters, the
s{anned scope and timing of the audit and significant audit findings, including any
s*gnificant deficiencies in internal controlthat we identify during our audit.

Report on other Legaland Regulatory Requirements

We also report that:

=) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due
verification thereof; except the areas mentioned in basis for qualification.



In our opinion, proper books of accounts as required by raw have been kept by the;Jfl:ll;;t;:3: ',:?lnil:: rrom our examination or these books; except-til areas

the statements of financial
comprehensive income dealt
accounts and returns; except

position and statements of profit or loss and otherwith by the report are in agreement with the books ofthe areas mentioned in OasiJfor qrriiri.rtion

: 
"ame Rahman Mostafa Alam & Co., Chartered Accountants

Name : Md. ruzzaman FCA, Enrolt No.: 126g
December, 30 2021

Dhaka

22ol27 t2sgftE 23163 g
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Thakurgaon Sugar Mills Limited
Thakurgaon Road, Thakurgaon
Statement of Financial Position

As at 30 June,2021

Amount in TakaNotes Mills Farm
June 30, 2021 June 30, 2020

Particulars

lEets:
& P.ROPERTY, PLANT AND
E!Ii.JIPIIENT:
r:rel Assets

: -,RRENTASSETS:
.. :-l Others

i :-:rect current account

: - -:s Receivable

- . :.d Advances

" - - f,rogress of Farm

,-: Cue from Farm as per
..4

, , - :^l Bank Balances
Total (A+B)

::-TY&LlABlLlTlES:
" :IAREHOLDERS' EQUITY:

..= Capital
. . =-^ment Equity
- .::-.e and Surplus
. ='^ment & Others Grants
-..-:dEarnings
:', 3N-CURRENT LIABILITIES:
- : Term Loan

: IURRENT LIABILITIES &
:T 3VISIONS:
_:: :es
. =: : riith Sonali Bank

..: Cffice Current Account

,,SCNS
. : -':i due to lVlills as per
. -'.-a

43,077,147 8,246,170 51,323,317 56,693,756

17 797,

162

9

856,959,463 856,959,463 570,147,113

277 7, 1 179

rector

4

q

6

7

B

9

10

11

12

13

14

061
'15

'16

17

1B

(r^4r,
,' , n re in\oire"to,

*ro^d

Total (C+D+E)

-- :C in terrns of our separate report of even date.

r '-n's l,larne : Rahman Mostafa Alam & Co., Chartered Accountants

Signature :

,l"uditors'Name : Md. ruzzamarr FCA, Enroll No,: 1268

- J59,162-

D'ytor

Date

lace

ovc

December, 30 202'l

Dhaka

220t2Vt268fr923V693

480,752,743

391,231

33,458,929

61 ,018,698

314,225,291

27,951,107

30,000

392,742

19,373,764

270,984 481,023,727

391,231

33,488,929

61,411,440

19,373,764

314,225,291

27,951,107

291,005,227

10,363,s25

8,845,915

105,587,601

32,826,205

335,622,375

2,414.558
1

15,244,000
2,961,587

20,469,298
24,880,727

(6,952,843,831)

658,376

(340.640.992)

15,244,000
2,961,587

21,127,674
24,880,727

(7,293,484,823\

15,244,00A
2,961,587

21,127,674
24,903,621

(6,333,660,893)

1,002,952,226

2,384,731,281

3,569,736,925

35,783,470

54,074,987

314,225,291

1,057,023,212

2,384,731,281

3,569,736,925

35,783,470

314,225,291

668,867,257

2,272,101,627

3J20,541,067

45,503,734

335,622,375
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Thakurgaon Sugar Mills Limited
Thakurgaon Road, Thakurgaon

Statement of Profit & Loss Account and other Comprehensive lncome
For the year ended 30 June, 2021

Pafticulars

,':ss ProfiU(Loss):

- :: Miscellaneous lncome

- , s s : Administrative
: r:enSeS
: ' ;-;'and WageS

- .-:,me
' =:: 's and lt/laintenance

-':::ors' Remuneration
- - --^^i^.:^-_ - :-tdLlut I

: : ,:: and Fuel

--:: office General expenses
: . -g and Distribution

'-':'AdministrativeOverhead 28
: 'ance Cost (

-.-s nterest on loan 29
', :t ProfiU(Loss) Before
-: xation

-:ss: Provision for Taxation
',:t ProfiU(Loss) After
- 

" 
xation

- -: Head Office & wage
- - 

.'- ^-lission adjustment from
= -: Bill

-.:-: Commercial Audit
, :.e:tlon Refund/ Others
',:t ProfiU(Loss) during the year

27355,669,406
(362,254,307)

6,584,902

(3,060,477)

30,677,145

743607

22

)4.

24
z3
to

27

(962,705,613)

't,913,242

(964,618,855)

4,794,925

4,794,925

(957,910,688)

1,913,242

(959,823,930)

(669,488,802)

2,433,245

(671,922,0471

1

574,040

819
1

4-d,
','rr.6'ln Directo

*-,r^d
Dfctor

: ;^ed in terms of our separate reporl of even date.

: rrn's Name : Rahman Mostafa Alam & Co., Chartered Accountants

S gnature :

:Jditors'Name : Md. ruzzaman FCA, Enroll No.: 1268

Date

Place

DVC

December, 30 2021

Dhaka

Amount in Taka

July 0'1,2019
to

June 30, 2020

Mills Farm July 01,2020 to
June 30, 202'l

Notes

1

(36s,314,784)

37.262,047

(189,484,405)

16,496,275

107,244,865
1 ,1 66,531

277,783
2,519,479

140,400
1,138,616
6,421,409

18,311,047

1,543,559

2,964,428

465,308,09'1

18,479,967
77,331

377,072

2,284,783
66,474

1,536,117

125,724,832
1,243,862

654,855
2,519,479

140,400
3,423,399
6,487,883

18,311,047

1,s43,559

4,500,545

465,308,091

72,640,605
406,174
960,894

3,050,523
60,400

3,382,451
6,280,125

12,906,266

1,347,001

5,647,192

389,819,039

, 220t27126%A9 L3vbzg



Thakurgaon Sugar Mills Limited
Thakurgaon Road, Thakurgaon
Statement of Trading Account

For the year ended 30 June, 2021

@ 3#'*illr4ostaraalam & co

Particulars

31 752 76 728 767 099:,;:'
::SSES

-'=^sfer form Farm
-ess: Cost ofGoods Sold
I 'ect Materials:
- : -.: of Sugarcane and

. '- =. incrdental cost

.10

20
21

314 14 773

_ ^:: production materials
: : :.r ng materials

30

31

32
ee

34
Qtr

Jb
3/
38

A Add: Directexpenses
Salary and wages
C,yertime

trepairs and Maintenance
=cwer and Fuel
:jsurance

)epreciation
\ianufacturing Overhead
Cane Development .
E&enses
Farm Direct Expenses

Opening Work - in _

I ;rocess
Less: Closing Work in

I Process
Gost of production
(A+B+C-D)
Add: Opening Stock of
Finished Goods
Sugar
llolasses

LL_ess: Closing Stock of
Frnished Goods
Sugar
l,lolasses

Cost of goods sold
Gross profit / Loss

1
1 768 287 761 176

40(c)

719,506

g24,g3g

851,745,543

719,506

924,839

884,577,749

2,254,404

719,506

493,019,947

21 12 21 2

396
1 210 240 (A)

40 (B)

67 3 707, 504
060,477) 314,7841 (1

q(
l,lanaSi\S Di rector ^4{rector

: _:red in terms of our separate report of even date

=irm's Name

S ig nature

Auditors,Name

Mostafa Alam & Co., Chartered Accountants

Md. Anwaruzzaman FCA, Enroll No.; 126g

Date

olace
December, gO 2021

Dhaka

Amount in Taka
Notes Mills Farm July 01,2O20

to
June 30,2021 June 30,2020

July 01, 2019
to

272,450,740
39,838,012

29,765,728

272,450,740
39,838,012
29,7A5,728

357,039,050
48,501,737
41,226,312

437,000,381

6,879,027
4

437,000,381

6,879,027
4,659,906

198,191,152

2,862,825
2,668,796

330,739,357
14,955,543
26,921,993
18,133,649

8,347,491
2,944,309

1,270,221

32,826,205

330,739,357
14,955,543
26,921,993
18, 1 33,649

8,347,491
2,944,309

1,270,221

32,826,205

189,946,721
7,409,850

27,957,408
8,062,920

7,640,106
2,738,354

1,329,328

42,676,489

186,240,000
912

186,240,000
24,588,912

311,547,500
42,513,070

92 058 875
295,972,521 295,972,521

875
186,240,0c0
2 tz
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Thakurgaon Sugar Mills Limited
Thakurgaon Road, Thakurgaon

Statement of Cash Flow
For the year ended 30 June,2OZ1

Rahman Mostafa Alam & Co
L;hartered Accountants

Particulars Amount in
Taka

Amount in
Taka

, t':m 
O Activitiesratin

- - ss after tax
59 823,

":'lncome & nse ustment
ustment

'*_.scn& others Ad
. : l:rers realised fr lncomerom Final Bill

:: reconcile net i e to net cashncom

11 ,79 785 11 045,451
in Stock and Others- ::-:aSe

148 450 234
ect current accoin lnter unt o 972,294

in Accounts Rece ivable 4 643 014 ,000 0
in Loans and Advances
in Cro tn of Farm 13,452 I 9 850,284

due from Farm as Contrain Amount
21 397 084

in Liabilities 388 155,955 70,285 585
in Provisiond

,720 64 5 281 303
due to Mills as Contrain Amount

6 984,235
sed Activitieso ratin.,,, .- )rOvid ed/

' 
- - investin Activities
: ,-.d Assets

,423 347
ln Activities

:': vided / Used
598,733-lm Ftn Activitiesanctn

it with Sonali Bankin Cred 112 629,653 158 247 864
in Head Office Current Account 449 195,858 152,578 304

Term Loanin Lo
1 812 350

"it->rovided Financi ActivitiesUsI
2181

e) (A+B+C)" - : -ease/ Decreas 25,536,549 1,167,423
=.- " Hand & Bank Balance 14,5582 1 247 136

recto

I

"t-l 
-

B

Er _

DH

in & Others Grants

&

Dr

Etll.

hr,

ltlr

^,,-,dD'{ector

(683,441,826)

_ (190,018,500)

20,502,603

44,176,161 (13,370,802)

(6,994,235)
(22,894)

_ (21,397,084)

(716,677,9651 (437,420,0621

(7,598,733)
(6,423.347\

't35,360,050

749,637,961

27,951,107 2.414.5,
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Thakurgaon Sugar Mills Limited
Notes to the Accountants

For the year ended June 30,2021
I : 3 a;<ground of the Company:

-:l= s:ates: Thakurgaon sugar tMills Ltd.is a public limited by shares, incorporated on may
. : - 353 at Dhaka. rts prant is rocated in the district of rhakurgaon. The company was-:::-alrzed as per Nationarization orderof 1972 and*rr rirl"o rnder Bnagradesh sugari :::: lndustries Corporation (BSFIC) for its control, supervision & direction.

3 - s ines activity: The company produces & sells sugar & Molasses
: S 3nificant Accounting poticies & Other Materials lnformation

Sastc Accounting:

--::e iinancral statements have been prepared on going concept historicar costconvention__. -: accural method of accounting.

- S:atement of compliance with local laws

--; Einacial statement have been prepared in compliance with the requirement of the_ _ - cany Act, 1g94 & other relevant local laws as applicables.

s''|atement of compriance with lnternationar Accounting standards:
--: :inancial statement have been prepared in compriance with the requirement of the-::-natronar Accounting Standards (rAS) approved by the rnternationar Accounting:j:]il:f;ffi[: lffi:fr " 'oooi"o 

bv rhe rnstiiute oi cnartereo Accountants o]

3cing Concern:

'-=n preparing financiar statements, management makes an assessment of the entity,s-: :y to continue as a going concern. The entity prepares financiar statements on a goingr:^cern basis. rn spite of retained earning constant, the entity has adequate resources and=3ai position to continue in operation for the foreseeable future. For this reasons, the-- 'sctors continue to adopt going concern basis in preparing the financiar statements.
=txed Assets:

: 
'<ed Assets are stated at historicar cost ress accumurated depreciation.

@ 8fm,:xlVrostaraalam & co'



@ 5#{tf,xfl::Jirn,"m&co

: _.preciation Rate:

- .: :a.liculars

_and Group
- : ,'''ay siding-': Ev lines
- _ ,erls. Drains, Sewerage
l:ec Tubeweils
3 L:itdings

.': r Factory Buildings: -sr Class Building
:::ond Class Building
-.nporary Structures
: -:ds

-ransport Vehicals
'"'::or cars
L:ies
','::or Launch
::eed Boat
- -.l cks
l:^er jncluding trollies, cranes etc.
- =lectrical instdllation & Equipments
stant & Machinary

:actory, 
plant and Machinary

- : "rer and others rnachinary
irad making machinary
>Jgar cane crushers (indigenous)

:actory Equipments
Sfice Equipments

: 
- rn uture

: xtures & Fittings

3ther Equipments
?eferigerators
:,rrcondition

- I other Euipments
3 coks
_ ve stock
lrokery, Cuflery and Furnishings
_oose tools

-^' rates at which the assets are depreciated per annum depending on the nature and=.: 
*ated useful live of each class of ura"tr rr" 

", follows:

Rate of Depreciation

7%
10/t/o

15%
12%

2.5%
2.50/o

5%
25%
25%

20%
20o/o

12.5%
20.0%

25%
25%

10%

5%
10%
15%
20%

15%
15%

60/o

15%

15%
20%
10%
20%

Revaluation
20o/o

Revaluation
ii) No Depreciation has been Charged on Land & Land Development.ili) Depreciation has been charged - ,rin-"lxsets on straight-rine Method
ly,?;:',","iil?i"$:ii,"#iTfl*,"il";,,j*;if','on the add*ion made durins the year



@ 8f*[f,] Ivrostara-Aram & co'

, aluation of Stock & Stores:

a Sugar Production
S:cck of sugar is valued at lower of cost & market value
Siock of molasses is valued at last selling price.

ci Farm Products:

S::ok of farm products are varued at market price. The work-in- process 9 standing crops)
' ''aluedatactual expenditureincurreduptothedateof statementof Financial position.

c ) Work in Process

",ork 
in process has been varued at 100% tMaterials cost i.e. sugar cane, roading charge,re. sulpher & other overhead on proportion basis.

rd) Stores & Spares

S:ores & Spares are valued at welghted average cost.

Le ) Store-in- Transit:

Store-in-transit is shown at cost incurred up to the date of Statement of Financial position

e5 Reserve: '

i) Capital Reserye:

The Company iapitalizes the profit of Fixed assets & relief & rehabilitation grant.

ii) General Reserve:

The Company transferred unpaid pre-liberation dividend to the said account as per Board,s
resolution.

a,:g Government & Others Grants:

The grants were uesd for acquiring fixed assets & are subsequinfly being capitalized.
Depreciation is Provided in usual way from the day they are brought under use. The
depreciagtion of fixed assets is set off against the grants on completion of the project. After
the set off, the balance represents the fixed assets capitalized at written down value on the
assets side of statement of Financial Position like a contra item. The subsequent yearly
depreciation charges are set off against the grant balance.

i.:0 Long Term Loan:

The fund and loans were used for acquiring foxed assets & have subsequenly been
capitalized' The interest on loans & funds are capitalized uo to the date of completion of the
project & thereafler charged to the profit & loss unless othena/se directed by the
government.

Reporting Currency:

Figures in the Financiar statement are presented in Bangradesh raka.

Provision for Taxation:

Provisionfor lncome Tax has been made as per applicable sections/rules of lncome Taxordinance, 1984.

r-:!-


