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(Jualified Opinion
V= have audited the Financial Statements of R R Jute Mills Ltd. which comprise the Statement of

“inancial Position as on 30" June, 2024 and related the Statement of Manufacturing, Trading and Profit

<) and Other Comprehensive Income, Changes in Equity and Cash Flows for the year then ended,
2nd notes 1o the financial statements, including a summary of significant accounting policies.

o ohinion, except for the effects of the matter described in the basis for qualified opinion paragraph
or report, the accompanying financial statements of the Company gives a true and fair view of the
wncial position as on 30" June, 2024 and of its Statement of Manufacturing, Trading and Profit
2nd Other Comprehensive Income, Changes in Equity and Cash Flows for the year then ended in

~dance with International Financial Reporting Standards (IFRSs) as explained in note B and other
o cable laws and regulations.

Sasis for Qualified Opinion

~ev Could not maintain any fixed assets register amounting to Tk. 942,876,906.00 and physical
sion was not carried inception with tagging of the same. Therefore, we could not comment

snyv damage, obsolete items, scrap, over /under statement and its impact in annual financial

e from BIMC Mills amounting to Tk. 90,216,290.00 from 21 (Twenty-One) parties out of which
$%,933.290.00 from 20 (Twenty) parties coming from last year without any adjustment. (See

counts Notes 5.00).

v Draw Back amounting to Tk. 976,847.25 Which Coming from last year Without any
»d wstment & Management Could not Provide source documents (See Accounts Notes 4.00).

-vahle From Nature Bac amounting to Tk. 59,870,483.69 Which has been Carrying froward
vear 2009-2010 Without any adjustment (See Accounts Notes 6.00).

H0) Lease Account amounting to Tk. 47,397,931.50 Which Coming from last yecar
« any adjustment & Management Could not Provide source documents (See Accounts Notes

Svamce zgainst Store Purchase amounting to Tk. 115,011.14 Which Coming from last year
“wowt 2oy adjustment (See Accounts Notes 8.01(d).

vance amounting to Tk. 340,904.35 Which Coming from last year Without any
: (See Accounts Notes 8.01(g). .

o Tk. 728,150.35 Which Coming from last year Without any adjustment (See
:)

£
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receivable against the loss for the year 1994-95 & 1995-96. (See Accounts Notes 9.00)

The Entity incurred a series of net losses in the consecutive year to year. Last three year details are

(@l

given below.
Financial year Net profit/Loss after tax. Profit & Loss account balance (Retained
Earnings)
2021-2022 (28,237,035.16) (1,267,091,706.16)
2022-2023 (23,608,840.85) (1,304,288,854.85)
2023-2024 (24,244,475.69) - (1,327,741,190.54)

4 B

11.216,705.00 are shown in the statement of financial Position where the management not

“urrent account amounting Tk, 340,955,334.23 are shown in the statement of financial

L AR

“iom which are not reconciled with BJMC. (See Accounts Notes 17.00).

= Term Loans which are NCB loan amounting Tk. 95,933,1363.13, Govt. Loan amounting
712,023,510.56 & Govt. Loan for Retired and Terminated workers amounting Tk.

de znv authentic or Source Document. (See Accounts Notes 18.00).

BIMC Mills amounting to Tk. 32,586,977.62 from 11 (Eléven) parties which coming from

r audit in accordance with International Standards on Auditing (ISAs). Our

nder those standards are further described in the Auditor's Responsibilities for the

Financial Statements section of our report. We are independent of the Company in

“ccountants (IESBA Code), We have fulfilled our other ethical responsibilities in
+h the IESBA Code and Institute of Chartered Accountants of Bangladesh (ICAB) Bye

= helieve that the audit evidence we have obtained is sufficient and appropriate to provide a

ar qualified opinion.

wasihilities of Management and Those Charged with Governance for the Financial
semments 2nd Internal Controls

sment s responsible for the preparation and fair presentation of the financial statements of the

wnd 2lso separate financial statement of the Company in accordance with IFRSs as explained
' internal control as management determines is necessary to enable the preparation
sements that are free from material misstatement, whether due to fraud or error.

fimancizl statements, management is responsible for assessing the Company’s ability to

-oncern, disclosing, as applicable, matters related to going concern and using the

soerm basis of accounting unless management either intends to liquidate the Company or to

=s_or has no realistic alternative but to do so.

% govemance are responsible for overseeing the Company’s financial reporting
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suditor's Responsibilities for the Audit of the Financial Statements

r objectives are to obtain reasonable assurance about whether the financial statements as a whole are
fom material misstatement, whether due to fraud or error, and to issue an auditor's report that
“ludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
: conducted in accordance with ISAs will always detect a material misstatement when it exists.
‘stements can arise from fraud or error and are considered material if, individually or in the

-z=te, they could reasonably be expected to influence the economic decisions of users taken on the

~zss of these financial statements.

. =2~ of an audit in accordance with International Standards on Auditing (ISAs), we exercise
~efzssionzl judgment and maintain professional skepticism throughout the audit. We also:

» Zdemify and assess the risks of material misstatement of the financial statements, whether due to

“=ud or error, design and perform audit procedures responsive to those risks, and obtain audit

aidl Ul

ience that is sufficient and appropriate to provide a basis for our opinion. The risk of not

- BLINT L

ietecting a material misstatement resulting from fraud is higher than for one resulting from

=vor. 2s fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
erride of internal control.

. ~ezin 2n understanding of internal control relevant to the audit in order to design audit
~rocedures that are appropriate in the circumstances.
: + ©waluaie the appropriateness of accounting policies used and the reasonableness of accounting

“mates and related disclosures made by management.

» Comclude on the appropriateness of management’s use of the going concern basis of accounting
& hased on the audit evidence obtained, whether a material uncertainty exists related to events
- comditions that may cast significant doubt on the company’s ability to continue as a

+ zomz concern. If we conclude that a material uncertainty exists, we are required to draw
“e=tion in our auditor’s report to the related disclosures in the financial Statements or, if such

ssures are in adequate, to modify our opinion. Our conclusions are based on the audit

“. SCPMITC

ience obtained up to the date of our auditor’s report. However, future events or conditions

=av cause the Company to cease to continue as a going concern.

-es. and whether the financial statements represent the underlying transactions and

s in 2 manner that achieves fair presentation.

" s the overall presentation, structure and content of the financial statements, including the

wwmicate with those charged with governance regarding, among other matters, the planned
- s vemimg of the audit and significant audit findings, including any significant deficiencies in
semal commrod that we identify during our audit.

~wowide those charged with governance with a statement that we have complied with relevant
~rements regarding independence, and to communicate with them all relationship and other
- =2y reasonably be thought to on our independence, and where applicable, related
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-om the matters communicated with those charged with governance, we determine those matters that
-r= of most significance in the audit of the financial statements of the current period and are therefore
- zudit matters. We describe these matters in our auditor’s report unless law or regulation
~==udes public discloser about the matter or when, in extremely rare circumstances, we determine that
: maver should not be communicated in our report because the adverse consequences of doing so
.12 reasonably be expected to outweigh the public interest benefits of such communication.

Seport on other Legal and Regulatory Requirements

~dance with the Companies Act 1994, the rules and regulations issued by regulatory authorities,
report the following:

2ve obtained all the information and explanation which to the best of our knowledge and
~elief were necessary for the purpose of our audit and made due verification thereof;
» our opinion, proper books of account as required by law have been kept by the Company so
“ar 2s it appeared from our examination of those books.
The Stztement of Financial Position, Manufacturing, Trading and Profit (Loss) and Other
—orehensive Income, Changes in Equity & Cash Flow for the year then ended dealt with by
“ report are in agreement with the books of account and returns, and

swnenditures incurred were for the purpose of the company’s business for the year.

< \ L/ L % - /\\\ _ / =
TENE = (Md Altaf Hossain Masud, FCA) —

202 Principal, Enrolment No. 0684

| MASUD ALTAF & CO.
Chartered Accountants
DVC: 2503100684AS493539
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R R Jute Mills Ltd.
Banshbaria, Shitakundha, Chattogram.
Statement of Financial Position as on 30th June, 2024.
) Sesaay Amount (Tk.)
Y . IS, 30.062024 || 30.06.2023
“rogerty. Plant & Euipment:
%am Current Assets :
“ost & Revaluation less accumulated depreciation) 1 942.876,906.00 945,015,405.00
e 2 8,000.00 8,000.00
Twtal Nom Current Assets : (A) 942,884,906.00 945,023,405.00
Irreml Assefs -
S0 3 6,510,698.42 6,510,698.42
- 4 1,050,806.25 1,050,806.25
s 5 90,505,209.31 91,786,209.31
6 60,156,184.69 59,870,483.69
7 47,397,931.50 47,397,931.50
T 8 2,496,194.65 2,893,894.65
I 9 3,104,401.02 3,104,401.02
I 10 - -
& Banik Balances 11 2,443,611.65 13,231,168.86
mll Camrrent Assets : (B) 213,665,037.49 225,845,593.70
e Assesss ( A—B 1,156,549,943.49 1,170,868,998.70
ugpe & 1 zzbalities :
wartmrwed Capiral 13 25,000,000.00 25,000,000.00
pui & Secsimed Earnings :
bscnived & paid -up Capital 14 5,000,000.00 5,000,000.00
" i “estribution 15 78,282,000.00 78,282,000.00
mmuiismed Profit & Loss(Retained Earnings) 12 (1,327,697,335.85) (1,304,288,854.85)
_Uw ey & Retsined Earnings :(D) (1,244,415,335.85) (1,221,006,854.85)
my T erm [ znbilities:
16 893,579,885.02 894,824,058.02
' e un 17 344,525,303.32 335,781,334.23
= Loee 18 1,015,981,534.55 1,015,981,534.55
Ses (Provision 19 29,075,360.00 28,431,020.00
il Lawe Term Liabilities: (F) 2,283,162,082.89 2,275,017,946.80
ST L RS
I 20 - -
10 21 2,010,212.25 2,010,172.25
22 19,843,604.01 18,994,210.01
23 58,525,691.98 58,429,836.28
24 32,834,565.59 32,834,565.59
u 25 4,589,122.62 4,589,122.62
el Comrresst Liabilities - (F) 117,803,196.45 116,857,906.75
il Caguitell & Liabilities : (D+E+F) 1,156,549,943.49 1,170,868,998.70
-
% v 4
T s the Stztement of Financial Position refe,r{f@ ur separate report of even date.
S FIREES W j,/"" T
s TrcaehT T T DS L A S
e 3T, 53N | -, 5 fPMd. Altaf Hossain Masud, FCA)

Principal, Enrolment No. : 0684
MASUD ALTAF & CO.
Chartered Accountants

DVC: 2503100684A8493539
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R R Jute Mills Ltd.

Banshbaria, Shitakundha, Chattogram.

-Statement of Manufacturing, Trading and Profit/(Loss) & other Comprehensive Income
for the year ended 30th June, 2024.

Partiradars Notes Amount (Tk. Last year
C.B.C. Yarn Total 2022-2023
o1 Saies 26 - | - - -
il Salles = (152 - - - -
il Dperstine Income : (3+4) - - - -
g
ik == Process 27 - - - -
& 28 - - - -
e 29 - - - -
2 30 = i = =
7 b9 - - - -
PanCESS 31 - - - -
_ o ¥ s 10-11) - - - -
= =
m Process 27 - - - -
32 - - - -
33 - 18,171,941.70 21,563,881.10
34 - - 405,391.00 683,674.00
35 | - . 72,382.00 116,643.00
& Wanrers 36 - - 74,580.00 116,398.00
37 - - 894.326.00 894,326.00
38 - - 11,630.00 11,630.00
x e 39 - - - -
il - {13 2 21 - - 19,630,250.70 23,386,552.10
PEDCES 31 = - - =
= s Cast - (22-23) - - 19,630,250.70 23,386,552.10
PSRt 2:24 - - 19,630,250.70 23,386,552.10
S00cs 40 - - - -
i s awmiiahie for Sale : (25+26) - & 19,630,250.70 23,386,552.10
e ‘ e 41 - - - -
o P 14 - - 19,630,250.70 23,386,552.10
= 42 - - 4,650,624.09 5,141,584.85
3 43 - - . -
g 1 32) - - 24,280,874.79 28,528,136.95
mE - - (24,280,874.79) (28,528,136.95
g 45 - - - -
oo G 46 - - - -
o - - (34-38 - - (24,280,874.79) (28,528,136.95
47 - - 66,430.01 4,919.296.10
- - (24,214,444.78) (23,608,840.85)
- ——r 44 N R R R
e - - - (24,214,444.78) (23,608,840.85
= WOUSImET 48 - - 805,963.78 (4,588,307.84)
1p © Previous year A - (1,304,288,854.85)|  (1,276,091,706.16)
[ B m > - - (1,327,697,335.85)|  (1,304,288,854.85

¢ and Profit/(Loss,

ekl

f

thér Comprehensive Income referred to in our separate report of even date.

A D s /S
(Md. Altaf Hossain Masud, FCA)
Principal, Enrolment No. : 0684
MASUD ALTAF & CO.

Chartered Accountants

DVC: 2503100684AS493539
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R R Jute Mills Ltd.

Banshbaria, Shitakundha, Chattogram.

Statement of Cash Flows for the vear ended 30th June, 2024.

e Y i

Amount (Tk.)

2023-2024 l [ 2022-2023

Wt Few from operating Activities :
; for the year june 30.06.23

pevease  Decrease) in Current Assets :
& Soares
s & prepayment .
e Desvesse) in Current Liabilities :
Provision )

From Operating Activities

i i P Srwsm lmvesting Activities ©

“rom Investing Activities - 29,448,268.31
{w Seaw Fimancing Activities :
Finance 95,855.70 24,204,734.85
- (763,533.00)
rom Financing Activities 95,855.70 23,441,201.85
s Dworegse) in Cash and Bank Balance (10,787,557.21) (14,661,058.65)
sl Biallamce at beginning of the year 13,231,168.86 27,892,227.51
i & Bank Belsace as on 30.06.2024 2,443,611.65 13,231,168.86

(24,214,444.78) (23,608,840.85)
894,326.00 894,326.00
805,963.78 (4,588,307.84)

(22,514,155.00) (27,302,822.69)

2 6,976.00
1,281,000.00 (204,743.00)
- (24,000,000.00)
397,700.00 (32.325.00)
1,678,700.00 (24,230,092.00)
40.00 (198,408.00)
849,394.00 (13,426,151.07)
8,743,969.09 (3,808,235.05)
644,340.00 1,415,480.00
10,237,743.09 (16,017,314.12)

[ (10,597,711.91)] [ (67,550,228.81)

29,448,268.31

ne Stziement of Cash Flows referred to in our separate report of even date.

—_  ~
i‘\ - »K — QL— - ILL)F’E—(

(Md. Altaf Hossain Masud, FCA)
Principal, Enrolment No. : 0684
MASUD ALTAF & CO.
Chartered Accountants

DVC: 2503100684AS493539
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