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Independent Auditors' Report
of

R R JuteMills Ltd.

Qr.tfied Opinion
de hare u,rdit"d the Financial Statements of R R Jute Mills Ltd. which comprise the Statement of
Financial Position as on 30m June,2024 and related the Statement of Manufacturing, Trading and Profit

tLoost and Other Comprehensive Income, Changes in Equity and Cash Flows for the year then ended,

and notes to the financial statements, including a summary of significant accounting policies.

In our oiinion, except for the effects of the matter described in the basis for qualified opinion paragraph

of our r€po4 the aciompanying financial statements of the Company gives a true and fair view of the

r-mmial position as on 30ft Jine, 2024 and of its Statement of Manufacturing, Trading and Profit

rlasi ,rd OrL.. Comprehensive Income, Changes in Equity and Cash Flows for the year then ended in

L:.lirdence nith International Financial Reporting Standards (IFRSs) as explained in note B and other

qdi;aHe la$-s and regulations.

X* frr areUneO Opinion

ItE!'Could not maintain any fixed assets register amounting to{Ik. 942,876,906.00 and physical

ruifisrfun was not carried inception with tagging of the same. Therefore, we could not comment

a q- rhmage, obsolete items, scrap, over /under statement and its impact in annual financial

iI-EE

Ibftom BJMC Mills amounting to Tk.90,216,290.00 from2l (Twenty-One) parties out of which

ft- t!Il+291).fi) from 20 (Twenty) parties coming from last year without any adjustment' (See

AccG Notes 5.00).

-; 3:;k amounting to Tk 976,847.25 Which Coming from last year Without any

- - . :; \,ianasement Could not Provide source documents (See Accounts Notes 4.00).

, : :r:1 \arure Bac amounting to Tk.59,870,483.69 Which has been Carrying froward

- .- : ;-:1,) I 0 \\'ithout any adjustrnent (See Accounts Notes 6.00).

- '.lsL- .\ccount amounting to Tk.411397,931.50 Which Corning I'rom last ycar

--. .1.',.iintent & Management Could not Provide source documents (Scc Accounts Notes

j.: r s: Store Purchase amounting to Tk. 115,011.14 Which Coming from last year

- :- . :1.--s:ire nt (See Accounts Notes 8.01(d).

: ,-. :.r :-. Tk. 728,150.35 Which Coming from last year Without any adjustment (See

-- '", .:.:-l t

t-

l
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9. ,r-r1ilt Revenne Support Receivable amounting Tk. 3,104,401.00 Which represents amount
--::.r able against the loss for the year 1994-95 & 1995-96. (See Accounts Notes 9.00)

, ::rrlfl incurred a series of net losses in the consecutive year to year. Last three year details are

- r-. lL'iC\\.

Financial year Net profit/Loss after tax. Profit & Loss account balance (Retained

Earnings)
: t . -:012 (28.237 .035.16\ 7,267,091,7 06.16)

_ t:-:0:3 (23,608,840.85) ( 1.304.288.854.8s)

_ l_r-li-rl-1 (24,244,47 5.69) (1,327,741,190.54)

I I " BJIIC Current account amounting Tk 340,955 ,334.23 are shown in the statement of financial

ksilm rtich are not reconciled with BJMC. (See Accounts Notes 17.00).

n- Iort Term toans which are NCB loan amounting Tk. 951933,1363.13, Golt' Loan amounting

tL T12,Y235f0.56 & Gort. Loan for Retired and Terminated workers amounting Tk.
ilfrfa7$.QQ are shown in the statement of financial Position where the management not

p,orib q'authentic or Source Document. (See Accounts Notes 18'00).

$- ILe b BIMC Mills amounting to Tk. 32,586,977.62 from 1l (iiibven) parties which coming from
lr*pr*ithout any adjustrnent. (See Accounts Notes 24.00).

f:b .rff our audit in accordance with International Standards on Auditing (ISAs). Our

Fqxilfrilrfos rmder those standards are further described in the Auditor's Responsibilities for the

-+* .il &c Fhancial Statements section of our report. We are independent of the Company in

@si66eInternationalEthicsStandardsBoardforAccountants,CodeofEthicsfor
ffiAc@mtants(IESBACode),Wehavefulfilledourotherethicalresponsibilitiesin
j56e rih tlre IESBA Code and Institute of Chartered Accountants of Bangladesh (ICAB) Bye

f.ils, lc bclierc tha the audit evidence we have obtained is sufficient and appropriate to provide a

bb &rrgdifu opinion.

lq*ofMrnagementandThoseChargedwithGovernanceforthex'inancial
rydhemrtControls
fryc- b rcspmsible for the preparation and fair presentation of the financial statements of the

Crrll- rd.bo separate financial statement of the Company in accordance with IFRSs as explained

h c I d fu mch internal contol as management determines is necessary to enable the preparation

dffi 1rffits th* are free from material misstatement, whether due to fraud or error.

Lpqr-g& fucial statements, management is responsible for assessing the Company's ability to
{*. r I griq coocern, disclosing, as applicable, matters related to going concern and using the

{;if ,Elrctr bosiq of accounting unless management either intends to liquidate the Company or to
,',m q:rilir, c hrs no realistic alternative but to do so. \

h tulEd rih
lE-

- ',;.r:tlrCe are responsible for overseeing the Company's financial reporling

2
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\ r I rr, ,r's Responsibilities for the Audit of the Financial Statements

..;:ires are to obtain reasonable assurance about whether the financial statements as a whole are

- ::. :laterial misstatement, whether due to fraud or error, and to issue an auditor's reporl that

- -,: . --: opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

:-:red in accordance with lsAs will always detect a material misstatement when it exists.

.:'-.r':i-.rS can arise from fraud or error and are considered material if, individually or in thc
'--:.: .i-.i\ couldreasonablybeexpectedtoinfluencetheeconomicdecisionsofuserstakenonthe

of these financial statements.

rr of an audit in accordance with International Standards on Auditing (ISAs), we exercise

slnal judgment and maintain professional skepticism throughout the audit. We also:

Bdcorit'and assess the risks of material misstatement of the financial statements, whether due to

freud or error, design and perform audit procedures responsive to those risks, and obtain audit

er*teme that is sufFrcient and appropriate to provide a basis for our opinion. The risk of not

fuerring a material misstatement resulting from fraud is higher than for one resulting from
gl'r-. o frurd may involve collusion, forgery, intentional omissions, misrepresentations, or the

orerride of internal control.

Ot11in an understanding of internal control relevant to the audit in order to design audit

mccdures that are appropriate in the circumstances.

Erelume the appropriateness of accounting policies used a1{,the reasonableness of accounting

.qarimses and related disclosures made by management.

C.mhrde on the appropriateness of management's use of the going concern basis of accounting

d- .-6d on the audit evidence obtained, whether a material uncertainty exists related to events

. : s :lar rrar cast significant doubt on the company's ability to continue as a

:r.::.. Ii ue conclude that a material uncertainty exists, we are required to draw

Ere6icn in our auditor's report to the related disclosures in the financial Statements or, if such

;rdrrsres are in adequate, to modiff our opinion. Our conclusions are based on the audit

n'ifug ohained up to the date of our auditor's report. However, future events or conditions

q Errrse 6e Company to cease to continue as a going concern.

Errfode the overall presentation, strucfure and content of the financial statements, including the

{i8ii{oslrei and whither the financial statements represent the underlying transactions and

lrGff h a manner that achieves fair presentation.

@r6iire sith those charged with governance regarding, among other matters, the planned

d -" -ng of rhe audit and significant audit findings, including any significant deficiencies in

ir@l4ut ue identiff during our audit,

r:otik tbse charged with governance with a statement that we have complied with relevant

rqe.-""s regarding independence, and to communicate with them all relationship and other

lln q reasonabll,be thought to on our independence, and where applicable, related

ffi
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' '. r:-lners.communicated with those charged with governance, we determine those matters that

:- .: siqnificance in the audit of the financial statements of the current period and are therefore

:-1.: l.natters. We describe these matters in our auditor's repoft unless law or regulation

- -: : -:.,; discloser about the matter or when, in extremely rare circumstances, we determine that

.- .-.;, not be communicated in our repoft because the adverse consequences of doing so

- :: '. : r.\ be expected to outweigh the public interest benefits of such communication.

lpt r dcr L"egal and Regulatory Requirements

L mdrcc with the Companies Act l994,the rules and regulations issued by regulatory authorities,

:c&rtprttte following:

t'c hrre obtained all the information and explanation which to the best of our knowledge and

tcffrtre necessary for the purpose of our audit and made due verification thereof;

h u opinion, proper books of account as required by law have been kept by the Company so

hritryeared from our examination of those books.

Tb Sre6ment of Financial Position, Manufacturing, Trading and Profit (Loss) and Other

Crychcnsive lncome, Changes in Equity & Cash Flow for the year then ended dealt with by

ft rcpat ue in agreement with the books of account and returns, and

IbWdiures incurred were for the purpose of tn" 
"o-[uny's 

business for the year'

I)

Principal, Enrolment No. 0684

MASUD ALTAF & CO.
Chartered Accountants
DVC : 2503 100684A5493539

:$
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R R Jute Mills Ltd.
Banshbaria. Shitakundha. Chattogram.

Statement of Financial Position as on 30th June. 2024.

Notes/ Sch.
Amount (Tk.)

30.06.2021 30.06.2023
'- :,:-- F' enr* Euipment:

- ---i-i \aiet!:
r- - j r _:::,r: .css accumulated depreciation)

., ,-:i:

-::.nt \slets : (.\)

1 942.876.906.00 945,0 I 5,405.00
2 8.000.00 8.000 00

942,884,906.00 945,023,,105.00

taDrlEE fEFM & prepalment.
m=m lsttar Slprt Receivable
:"]]'l*ll --"lHc-dC
'-r*r ;|, +'i arlaoes
'dCrrrr-.trrca: @):- rEE L{-Bl

:- ., :l::::ncd Larnings)

6.5t0.698.42

60.156.184.69
47 .397 .931.s0

104.401.02 3.104.401.02

231.168.86

- ! i r i ::: Earnings:

27 .697 .335.85

893.579.88s.02 894,824,058.02
344.525.303.32

1.015.981.534.55

10.212.25

19,843.604.01 994.210 0r
s8,429.836.28

32.834.s65.59

589.122 62

117,803,196.15

_:: 7-T€Tiv ifryr{Fl?
13PE 1Qn<sstd)

€ -EF-<.?rirfffg aFfl-;t
q='.sT. qEfrrq1q6

ffiiEla1{ I

C{TT
l$lsffo

separate report ofeven date.

Principal, EnrolmentNo. : 0684

MASUD ALTAF & CO.
Chartered Accountants

DVC: 2503100684A5493539

)
Fl{N{d. Altaf Hossaistlit.

qft
s,
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i-,L-Qe
(Md. Altaf fiossain Masud, FCA)

Principal, Enrolment No. : 0684

MASUD ALTAF & CO,

Chartered Accountants

DVC: 2503100684A5493s39

R R Jute Mills Ltd.
@

'sratement of Manufacturing, Trading and Profit/(Loss) & other Comprehensive Income

for the year ended 30th June. 2024.

-:
th(r Comprehensive Income relerred to in our separate report ofeven date

-..- =-!-€<-i <;={.<
-Er< € 15q'

- +:? e-=-Fc <r;
Elt,-=-:: :5;: *'rr " :

''- i ! r '-

(

fl

\
'61
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R R Jute Mills Ltd.
Banshbaria. Shitakundha. Chattogram.

:tatement of Cash Flows for the year ended 30th June" 2024.

- : :r ii.i o1- Cash Flo*,s referred to in our separate report of even date.

/'---.---\@)
(Md. Altaf Hossain ilIasufl-,-FeA)
Principal, Enrolment No. : 0684
MASUD ALTAF & CO.
Chartered Accountants
DVC: 2503 10068445493539

Amount (Tk.)

2023-2024 2022-2023
Ei ILr lrr oocretineActivities :

]ri€ rtldi. ':crsr for&e ).ear june 30.06.23
&. Reralution

,rr,m k per r{j&meft profiV(loss)
|f,d
[lc-j&rcesqlia Current Assets :

lgmq rrsmc& spares
lltilPrr ..-- Pmrisions)
fuim@ SJiIC Mills
Ifiilf 3:, irlss-{c
rt&mE- ]ccorsus lk pcpa;tment.
il:l
b rDracl il Current Liabilities :

:. -.:..t': .\clir ities

, - - " .:: il .{ctir ities :

' - :: :_: ..\ctir ities

__ " -: -.-. rg \cti\ities:

@zrqM
I sl+,326.00 

|

| 805,963.78 |

| (zz,sr+,lss.oo)l

:t
| ,,^,,ooo oo 

I

L,r.7oo.oo I

l--r^6?ffi0 I

f 4o.oo 1

I s+s.3e4.oo I

I ut+z',e6e oe 
I

I uno.34o.oo I#I to,zsl,l+l.og I

flrosr?Jrlliil

I .lr -1

(23,608,840.8 5 )

894.326.00
(4.588.307.84)

(27,302,822.69\

6,976.00

(204,713.00)
(24,000.000.00)

(3 2.3 25.00)
(24.230.092.00'

( 1 98.408.00)

{13,426,151 .01)
(3,808,23 5.05)

1.415.480.00

16,017,314.12

(67,550,228.81

29.448.268.31

29,448,268.31

- -' ,.:.1 \ctir ities
r ': ii r : : ll r:h and Bank Balance

" . _ :;:.:.:lllg olthe lcar
J i, rt i.-:.:.,n10.06,2024

95,85 5.70 24.204,734.85
(763.53 3.001

95,855.70
(10,787,557.21)

13,23 1,168.86

23,441,201.85
(14,661,058.65)
27,892.227.51

2,443,611.65 13,231,168.86

+
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