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we have tulfilled the responsibilities descdbed in the auditor's responsibilities fo. tne audit ottne
nn.ncial$atementsedionolourrepod,in.ludinBin.elationtothosonatrs.A..odingl,ouraudt
inchded the perfom.nce oI procednres desiEred to respond to ouassessnentofthe risk ofm.ierjal
misstatement oflhe frnancial shrement. The resulrs ofour.udit procedures, includi.S the procedures
performed toaddress the maters below pmvide rh€ basis for ouraudnopinion on the accompanyinA
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Anil Salam ldris& Co.
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lndependent Auditor's Report
To the Shareholders of

LP GAS LIMITED

Report on the Andit of the Finan.ial st tements

wehavcaudredthefinancial$.tementsof"LPGAsL!M|TED"whichcomprisethelinancialpositjdn
as at 30s lune,2024andthe natenentofproht orlossandodrer conprehensive in.one,statenentol
.hrnges in equity and statement or cash flows ror the year then ended, and notes to the linancial
satements,inclrdnrgasummaryofsig ic nt acco unting poli.i es and otier explanatory i nloma tion.
In ouropinion,the accompanyinglinancialstateme.ts give a hueand tui.view in all hatdrialrcspc.h
ofthennanci.l position oltlE Companyasat 301h lue, Z0Z4 and iis i.a.cizl pe.foman.ea.diG.arh
flows lor the year then ended in accordarce with lntemationalFinancialRepotingsbndards 0FRS,,
theCompaniesAd 1994 aDdotherapplicable larc and regxlations,

we .onducted on. andit in a..odan.e witl lnternational standa.ds dn Audni.E flSlsl. our
responsibilitics u.der thore *anda.ds a.c fLrth..describ.d in the Audito*' Rcsponsjb in.s ro. &.
Audit ol the Finan.ial sbtenen6 spdion of ou. repot we are independ€.t of the comFany in
ac.o.dan.e with rhe lnte.national Ethics sbndards Board lor A.countanb' code ol Eih,cs Io.
P.olisional A..ounbnb (lEsBA code), tog€the. with the ethi.al pquaempnb that a.e rcleva.t to
ouraudlroftbe financial $atomenrs m Banglad.sl and we have tulhlled ourethical responsrbihties in
acco.dan.e with rhe IESBA code and rhe In{iture oIchJ{eredlccoununa ofBanSl.dedr [lcAB] Bye
L.ws. We believe th.t theaudit evrdence we haveobtained is suffi.ient and appropnate to providea

Rey Audit Matters IKAMS)

I(eyaudit matters are those matteN that, in our proressional ju+ment,we.e ormostsisnificantin the
audit ofthe 6nan.ial sbtenent fo. the y€a.2024 These mafteE we.e add.€ssed m the.ont.xt ofthe
audit oftnc finan.ial sbbm.nt as a wholc, and in fo.mins thc audtols opin,on thereon, anll wc do
noi pmvide a sepa.ate opinio. on th€se mafter. Fo. each mafter b€low, our dcs.dption of how our
auditaddressed the mafre. r provided,n thatcontcxt.



app.opri.ten.s of rcvenue recognitiotr

we h:ve rpsred ihe design .nd dperating
e6ectiveness of kcy cont.ok ld.usins on the

. we asspssed the segieeaton of duties
.€lated b invoi.e creahon, .rddt t.rm
authonzabon, and thc assig.meni of crodr

. rhe conpa.y's pro.esr6 and conrols for
revenue recogninon were evaluared,
locusin8 o. me.su.ement systems .nd
procedures in accordance with IFRS 15
Revenuetsom Contmds with Cnstomers

. (ey condoh relared to invoicing, debit notes,
the seneral Iedser, ad revenue recoenition
were tested to ensure accu.acy and
.onpli2n.€ with contEdual b.ns

. supporing dorumenbtion lor sales
bansadio.s arcund the yeareo{l were
obtaincd. and .redit notes issu€d alter the
yealend we.e .eview€d to €nsure revenue
was ecognized in the cofcct pe.iod. A
Fnrrle of sales hansactions v2s cxamined
wnh sour.e do.urh.nts, rh.luding .redir
l,bits, va1, and cr.dt hor.s.

. I.ternal .ontrok ov.r finandal reporuhB
were tested, includirrg the verincation of
recorded revenue by lnspectinC relevant

r SubsEnhve analrtical procedures were
.ondu.bd to a.alyze revenx€ t.s.ds, and
detaitcd testing oI yca.€nd tansartidns
ensueda..uhte revenuere.ognltlon

Finally assessed the apnrop.iateness :nd
presentation of dis.losures againd relevant

Hous.* 45 Coud Roadllnfl oor Fla!181.
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The Company recog.ized reveme of Bm
577,732,545 in its statement orp.ofit o.loss
and other conprehensive income, and also
application of lrRS 15, 'Revenue tsom
conFacts wirh cu$omers.' This Date.i3l item
ories inherent risk due to 6e complexir,
involved in ac.urate .e.ognitio4
m€asrenenti and reco.ding, partimla.ly
rcearding djs.ouns, i.cehrives, rcbarcs, and
exchange rates. The esinarion of tnese
lactoa is judgm.nbl and complex posing a



&E

IA5-36 Inpalrnenr of pFperty, Plahr &

our .udit prccdures included among otheB,
ons ideang the i mpairm ert nsk asso.i2ted with
thefollowingditrerenttypes otassets :

. Review the mana8ement! asses,nent ol
nnpairment taking consideration ot the
funrceconomicbenefitof dre asseLs r

. Review the internal .ontrol system
implemented by management ror
saiegua.dingof those assetsi

. 'rested the opeEti.g eFectiveness of key
.ontols ove. 3rset incllding obseruiry the
process of management's yra. end physicalj

'rested on sample basis the physi.al.ondinon ol
the assets whethe. the assets be.ome idlq
obsol6.es, damag€ and the.e is a plan to
drs.o.tinuc or reskudure the opcrabon to

we saluated the appropriateness ol the
companys deferred bx .al.ulations by
r*i.wi.e rh. tempomry dilt r.n.os

We h.ve r.viewed the ..counting
depreciatioD s.hedule for the a.counting
dep.eciated writre. down value (wDr! and
the d depreciated wriften Dom value
(wDlt to identiry emporary ditreren.es ror

wc assessed the assumpnons nadc by
ha.agem.nr regrrding rhe .ecoyerabiliry of
defer.d dasEB, in.ludi.s their esinatps

we revkwed rhd defdrrdd bx daclosu.ds th
the nnancjal sta te me nG for complEnce with
applicable accounongstandards
we eHnined the .onsistency of rhe netring
06 of defe..ed tax assets and li,bilities
whe.e appliable ensu.ing that both are
levied by the sane tax authority
Finallrveasessed theapp.opriateness and
p.esenbtion disclosures as per 'lAS 12

House* 45, Court Roadf lnFloor,Flat-1E],

Anil S,l,m Idris& Co.

How our audit address tt€ key audlt natter

P.ope{r Plant & Eqtripment [PPE] represena
abort 55% ofthu totalassets of rhe Conrpany
rvhlch is thus a n.terial iteDs to the llnancial
sbtenents, !P[ include knd & Land
DevelopnEnt, Factory & Admin Buildin&
Cylinder and Pl.nt and Machinerybeing paft
ofPPE There is a risk whedrer market value
of those assets could naenaly decline for
because ornon marketability and arise risk or
impairnent Managem€nts .siew reearding
dete.mination of imp:i.menr invotves
rb.ecaiting znd dis.ounting futu.e.ash flows
and estimatio. of.ecoveEble amounts which
:re inhe.entlyun.etuin'rhis k one of the key
jud8nental area that our audit has

3 M€durene orDere.redTd{Not'19) Hoe our andit address th€ key andit mater

The Company has reported rct deferred tax
llability rotallins
1rn0,2024. Tho Cohparys re.ognirion and
measuremenr ol defered d asseb and
liabilities nrvolve s*nificant jrdgnEnt and
e$imation. These balances arhe lronr
temporary dilferences betueen rhe .arry1n8
amounts of dse6 atrd liabilities in the
linancial shteme.s and thek respective td
bases. ln paticular, the derered sx liabi:ities
rclated to Propedy, Plant, and Equipmen!
Gratuity, and Bad Debt , as well as rhe
delerrcd tar arsets for dedu.tible tenrporary
diffcren.et requir€.aretuI asspssment.
The comllexity of bx .egxlations, the
assunptions abour futurc taxable p.olits, and
the impa.t dl .heg.s in bx laws in..ease the
rhl of haterial toissbtencnt i. dis a.ea.
Th8refurq we idcntilied the re.ogniiion and
measuremehi oI deferied bx as a kcy audn

3



Management h responsibie for other informaiion. The other info.mation compdses all of the
information in rhe annul report other rha. L\. nmn.lal sbteoe.b a.d our auditort .epotu the.eon.
ouropinion on rh. financial statcncnts d.os not .ow. the othe. info.mation and we do not exp.ess
any forb of assu.ahce conclusidn theEon.
ln .onnecrion with orr audit or thd linancial sbreh..B, our .esponsibility is ro read the othsr
hformadon and, ln dolng so, consjder whether the other informadon Is bater,ally ln.ondsrent wlrh
the other nn.ncial st.tements or our knowled8e obt.ined in the audit or otherwise appeaB to be

It based on the work we have performed, we mnclude that there is no malerial misstatement of tiis
otherinfomanon;we.rereqtrired to repofr that tad. We havenothingto reportin rhr regard.

Responsibllhies of Mrmgement ad Thos. Charged wlth Govemance for the Fl@nctal

Managemenr is responsible lor the p.epararion olrhc 6nancialsbtcmenLs rhat eive a true and fair
view ii accordancewith lFRSS, the ompanies Act,1994and othe.appljGblelaws and r.sulations and
for such interna I connol as managementdetermines is necessary to enable lleDreparatjon offinanc,al
st2tenrentsthatare tee f om mate.ia I n issateme.r. whethe. due ro lradd or$ror
In p.eparing the fina.cial sfttements, nanagement is responsible for ass.ssins the Comprny's ab iry
to continue as a goingcotrcern, dkdosjn8, as applicable nates related to goine.on.ern and using
the goilg.on.em basis ofa.counting unless n.n4ement eirhcr intendr to lquidatd ths Cohpany or
to cerse ope.ltions or has no reiiistic rltemative but to do so.
Those cha.ged with govemnce are resfonsible for ovemeeing rhe Compants hn.nci.l repofring

Auditor's R€sporsibilities for tt€ Audit of the Financirl Statemcnts
our oblechves are to obtain reasonable .snmnce about whethsr ths finan.ialsbtenena as a whole
3re free l' om materialmisstatement, whether due b rraud dr..ro4 and to issue an audito.t .eDort
thatinclud€s ouropinion. Reasonatle assu&nceisa highlevel ofas$aan.s, but is nota sua.antee that
an audit .onduct€d in accordan.e with lsAs will alw.ys derect a ,n.Lerjal hrnarmcnt when it exhts.
Missbtenenb .an arkp ftom ftaud or error and are .onsidered naterjal it ibdrvidually or in rhe
a8gregate, they cduld rcasonably he expeded to iniuencelhe econonicdecisio.sofuseE taken on rhe

l\s par ofaD audlt rn a....dance *itn IsAs, we €xercire professiotr.l iudgment rnd nainain
proresstoml skepd.l.m thtuudout tte adit we also:
. Identi&andassessthprisksofmaterialmisstatementofthefinancial satemenrs, whether due

to haud or e.ror, dcsign and perform auditpro.edu.es resFonsivetothose risks, and obtain
audirevidence rhar is sumdent and apprcpnab to provide a basis for ou. opinion. The lhk of
not derftti.C a hateri.l mjs$atenent resulti.g tron traud is higher than for one resulring tion
error,as fraud may involve collusion, furgery, intentional omissions, nisrepresenhrions, or
the overide olinternal .onbol.

. Obrain an un'leEtanding of mternal .ontol .elevant to rhe aud* in order ro design audit
lrocedures that are approph.te in rhe circtrm$ances but nor for tne lulT)ose ofexpressinB an
oFinion o. the effectiveness of the Companys inrernal.ontol.

. Evalu.te the apprcp.iateness ofaccounti.g policies used an(lrho.earonableness ofaccounring
estimates and related disclosures made by manasement.

Anil Salam ldris& Co.
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. co.dnde on the appropriateness ofmanagernenls use ofthe going con.ern basis ofa.rountinE
an4 based on the audit .vid.hce obbioed whether a matenal ucerEinry eri$s relared to
events or condihons that may.ast signiEcant douht on the company's .biljry b .onrinue as a
goin8 con.ern. If we co.clude that 2 material un.etuin5/ exttsi we are requjred to draw
atention in our auditor's.eport b the.elated disclosures i! the financial sbtements or, ifsuch
djsclosures ar. inadequate, to nodi6/ on. opinion. Our conchBio.s are based on rhe audit
evidence obhlndd up to the datc oI our auditor's reporL However, tuture events or conditions
haycauseihe cohpa.y'sto ceas€ to continue:s a goiry.o..em.

. Evaluate th e ove rr ll pre se ntatioa stru.ture and content of the fi.ancial sbtenents, including tn e
disclosures, and whether the nnancial sbrements represent rh. underlyihg tansactions and
events ln a manner that a.hieves fairpresenration.

! 0btain sumcientapprop.i.tcaudil evidene rqarding the finan.ialinfomation ofthcehtiti.s or
business activitieswithin lheCompanytoexpress rnopinioh oh the nmn.ial sbbhehts.weare
lesponsibLe for the direction, superuision and performance ofth.audrr W. remainsol.ly
rcsponsible Io. our audit opinion.

Ws communicate with those charged with Covernan.c rcgarding, amorg other matteB, the planned
s.ope and timinB oflhe.udit.nd siSnifionr audn findings, includinE any sjgni6cant dei.ipncies in
inte rna I contrcl that we identi6, duri ns ou r aud it.
we ako provide those charged with govem.nce with a star.n€nt rhat we have romplied with.elevant
ethkal requi.emenLs regarding independene, and to comnuict. wuh theto all .€lationshirrs and
othe. matte.s that may reasonably be thou8ht to bear ob our jnddpcndencq and whe.e applicable,

From the hareB .oBnunicat€d with r}ose charyed with governance, we deterbine those mattd*
that werd oI ooi signiEcaoce in the audit of the financial statenents of rhe .nrrent y.ar and are
therefore th8 kDy audit matteN. ws describe rhese marles in our audito.si report unlcss law or
roExlati.n pEcludes publi. disclosure aboui the maRer or when, ln eft€nely .a.e .ircun$anc€s, ve
deterhine thatanattsrshould not be onmunjGted in ourreportbeausd thc adveme co.sequences
of doing so would .*sonahly be expected to outueigh rhe publr. jnreres be.effb ol su.h

Reportotr other L€gd a l Regulatory Requtr.ments
Inaccordance with thecompaniesAcL 1994,wcalsorepoltthelollowing:
:) We have obtained all the infolmtio. a.d explanatiors which tothe besofourknowledEe

and belierwere necessaryIorthepurposes of ourauditand nade dueverilication thereolj
bl ln ou. opinion, p.operbooksofa.mmbas required br lawhave been kept by the Conpanyso

fa.as itappea.ed from ourdaminationof thosehooksjand
cl rhe sbt€me.b offina".ial posibon and $atemunt olp.o6t or loss and other.onprehensive

in.one, d€alt with by the.eport are in aereenenr with thc bddks ofac.ount.
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3,14,03 R[,,A,IED PARTY DISCLOSURES:
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