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INDEPENDENT AUDITOR’S REPORT
TO THE KHULNA WATER SUPPLY & SEWERAGE AUTHORITY

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of Khulna Water Supply & Sewerage Authority (KWASA)
for the year ended 30 June 2021, which comprise the statement of financial position as at 30 June
2021. and the statement of comprehensive income, statement of changes in equity, statement of cash

flows for the year then ended and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the company as at 30 June 2021, and its financial performance and its cash flows
for the year then ended in accordance with the International Financial Reporting Standards (IFRSs)

Basis for Opinion

We Conducted our Audit in accordance with International Standards of Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of Financial Statements section of our report. We are independent of the Authority in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code), together with the ethical requirements that are relevant to
our audit of the financial statements in Bangladesh, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and with the IESBA Code.

Emphasis of Matter

o KWASA received an amount of Tk. 19,832,261,000 as long-term loan which consists of Tk.
5.186.956.000 from ADB, Tk. 10,891,018,000 from JICA, and Tk. 3,754,287,000 from the
Government. Tk. 582,193,759 has been added to the loan Amount from ADB as Interest Due (2%
Interest Rate) and Tk. 1,075,245,748 has been added to the loan amount from JICA during the
year ended 30 June 2021 as Interest Due (2% Interest Rate), similarly Tk. 515,140,334 and Tk.
1.617.660.576 has been deducted as the current portion of the loan consecutively from ADB and
JICA loan amount and presented as Current Portion of Long-Term Loan in the Statement of
Financial Position. The amount shown as Long-Term Loan in the Statement of Financial Position
as at 30 June 2021 1s BDT 19,356,899,597.

e  KWASA has shown an amount of Tk. 14,111,555 as Advance Income Tax (AIT) but did not

. charge provision for income tax and adjustment of AIT. In addition to that, KWASA is yet to
obtain Tax Identification Number (TIN) and submit income tax return. As a result, the amount of
AIT is increasing year by year without being adjusted.

¢ Plant and Machineries obtained from Khulna City Corporation at the time of establishment of

KWASA. are without proper documentation.

Key Audit Matters

l Risk 1 Our Response to the Risk
| Revenue Recognition

FFor the year ended 30 June 2021, the amount
recognized as revenue by Khulna Water Supply
& Sewerage Authority is Tk. 283,442,028. For
| the year ended 30 June 2020 the amount of . o .

revenue was Tk. 247.665.120. » Timing of revenue recognition; and
Calculation of discounts.

We have tested the control design and operating
effectiveness of key controls focusing on the
followings:

1
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Revenue is recognized when the performance
obligation is satisfied by transferring goods or
services to a customer, either at a point in time or
over time. Services are “transferred” when the
customer obtains control of'it,

This material item is subject to considerable
inherent risk due to identifying, recording and
properly accounting for variable consideration
clements in the contracts with customers. Against
this background, the proper application of the
accounting standards is considered to be complex
and to a certain extent based on estimates and
assumptions made by authority.

The application of the new standard on revenue
recognition, “International Financial Reporting
Standard 15 Revenue from Contracts with
Customers™ (IFRS 15), will have a significant
impact which has been presented in statement of
comprehensive the financial statements for the
financial year 2021.

» Performed walkthroughs to understand the
adequacy and the design of the revenue
cycle;

Tested the internal controls over financial
reporting, we also assessed the existence and
accuracy of the sales recorded, based among
other things on inspection of sales contracts,
final acceptances, and the allocation of
variable consideration to the various elements
in the contracts;

Our substantive procedures in relation to the
revenue recognition comprised the followings:

» Obtaining supporting documentation for
transactions;

» Recording either side of year end as well as
credit notes issued after the year end date to
determine whether revenue was recognized in
the correct period;

» Recognizing accounting policies comparing
with applicable accounting standard;

» Testing journal entries recognized to revenue
focusing on unusual or irregular transactions;

» Assessing  the appropriateness  and

presentation of disclosures against relevant
accounting standards.

Please refer to “Statement of Comprehensive Income”.

Valuation of Inventories

Khulna Water Supply & Sewerage Authority had
inventories worth of Tk. 8,196,755 as at 30 June
2021 in their warehouse and project locations.

| Inventories are carried at the lower of cost and

net realizable value. As a result, the authority
applied  assumption in  determining  the
appropriate values for obsolete items.

We checked the appropriateness of authority’s
assumptions applied in valuation of the
inventories by:

» Evaluating the design and implementation of
key inventory controls operating in the
KWASA on sample basis.

Conducting inventory counts and reconciling
the physical stock count with inventory report
to test the completeness and accuracy of data.
Reviewing the historical accuracy of
inventory, level of inventory write-off during
the year, and

Checking the completeness of inventory
through assessing actual and forecast sales of
inventory lines to assess whether obsolete
stock are valid and complete.

v

Please refer to Note 05 “Inventory” of the notes to the financial statements.

Account Receivable

Khulna Water Supply & Sewerage Authority
reported accounts receivable Tk. 51,836,542 as at
30 June 2021,

» We have obtained an understanding and
evaluation of the design and tested the
operational effectiveness of the authority’s

key controls over the recognition and
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Significant judgment is required in relation to
accounts receivable as it’s recoverability is
depend on forecasts of future over a number of
years.

measurement of accounts receivable and the
assumptions used in estimating bad debts
authority’s future receivable.

We assessed the completeness and accuracy
of the data used for the estimations of bad
debts.

We also assessed the appropriateness of
presentation of disclosures against accounts
receivables and bad debts.

Please refer to Note 06 “Accounts Receivables” of the notes to the financial statements.

Cash and Cash Equivalent

We performed the following to test accuracy and
completeness of the recording:

» Check all of bank statement
Khulna Water Supply & Sewerage Authority | > Obtain bank balance confirmation
' reported Tk, 433,443,348 as Cash and Cash | » Calculate bank interest
Equivalent as on 30 June 2021 » Obtain bank charges
» Check the audit evidence with bank
statement.
» Obtain reconciliation with cash book

Please refer to Note 09 “Cash and Cash Equivalent” of the notes to the financial statements.

Other Information

Management is responsible for the other information. The other information comprises all of the
information other than the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially

misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to the Board of Directors of the Authority.

Responsibilities of Management and those Charged with Governance for the Financial

Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRSs, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to

fraud or error.

[n preparing the financial statements, management is responsible for assessing the Authority’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Authority or
to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
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Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements

As part of an audit in accordance with ISA, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

~ ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

~ Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

~ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Authority’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we would draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modity our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause the Authority
to cease to continue as a going concern.

~ LEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Subject to the effect of the matters as stated above, we also report the following:

a)  We have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the Authority so far
as it appeared from our examination of those books;

¢) The statement of financial position and statement of comprehensive income dealt with by the
report are in agreement with the books of account.

d) The information and explanation required by us have been received and found satisfactory.

Place: Dhaka Md. Iqbal Hossain FCA
Date: February 27, 2022 Partner, Enrolment No. 596 (ICAB)

Zoha Zaman Kabir Rashid & Co.
Chartered Accountants
DVC: 2203070596AS540641
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Khuina Water Supply & Sewerage Authority (KWASA}
Statement of Financial Position
As at 30 June 2021
| ! Amcuntin Taka
Particulars Notes |}
| somne2021 || 301une2020

Assets:

Noi-Curient Assels

property, Plant and Equipment 300 | 24,082,351,750 || 25,120,998,818 |

Current Assets

Khuina Water Supply & Sewerage Authority (KWASA)  4.00 [ 158,696,737 148,821,477 I
nventerics 3.00 8,190,755 2,014,883
Accounts Receivable 6.00 51,836,542 96,692,546
Advance, Deposits & Pre-Payments 7.00 4,371,114 3,334,707
Auvance coiie Taa 8.00 14,111,555 12,082,715
Cash & Cash Equivalent $.00 I 433,343,348 355,902,289 I
Total Current Assets 670,656,051 629,448,617
Total Assets 24,753,007,801 25,750,447,435
Capital and tiahHitdec:

Capital

Capital Fund 10.00 6,771,356,841 6,771,356,841
Retained Tarmings 11.00 (3,511,317,256} (866,059,757)}
Total Capital 3,260,039,585 5,905,257,084
Non-Current Liabilities

tong Term Loan 12.00 | 19,356,899,507 || 19,832,261,000 |
Current Liabilities

Current Portion of Long Term Loan 13.00 2,132.800,910 -
wiability For Audit Fee 14.00 132,075 165,475
Provision for Bad Debts 15.00 - 10,761,097
Accounts Payable 16.00 3,135,634 2,002,779
Total Current Liabilities 2,136,068,619 12,929,351
Totai Lapital & Liabiities 24,753,007,801 25,750,447 ,435

Wtes form an integral part of the Financial Statements
25 x“‘{r‘

OMD (F&A) Managing Director
Khulna WASA Khulna WASA

Signed in terms of our separate report of even date,

Md. iqbal Hossain FCA

Senior Partner, Enroliment No. 596 {ICAB)
Zoha 2aman kabir Rashid & Co.

Citdi e ed ALLOUntants

Dated, Dhaka
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PONTUATY <F, avee
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Khulna Water Supply & Sewerage Authority (KWASA)

Statement of Comprehensive Income
For the year ended 30 June 2021

{ Amount in Taka

Particulars Notes
30June2021 || 30 june 2020
INCOME:
Water Bill 97,618,331 65,399,110
Govt. Grant Against-Street Hydrant & HTW 17.00 160,000,000 155,000,000
Water sale Direct 40,550 125,950
Connection Fee 9,015,074 10,041,245
Khulna Water Supply & Sewerage Authority (KWASA) 92,750 40,000
Conneciion fotm sdie 147,350 40,450
Ownership change fee 106,000 67,000
Bank Interest 18.00 16,337,876 16,873,666
Other Income 83,896 77,699
Total Income 283,442,028 247,665,120
Total Assets
Operating Exp. {Salary, Wages & Others) 18,00 123,832,368 99,724,697
Power & Electricity Bilt 20.00 52,646,880 43,737,388
Repair & Maintenance 21.00 14,895,791 8,738,223
Administrative Fxpanses 22.00 1.079.254.935 1.099.476.736
Financial Expenses 23.00 1,658,118,849 283,079
Total Expenses 2,928,748,823 1,251,960,123
Net txpenses over income {2,645,306,795) (1,004,255,003)
Total 283,442,028 247,665,120

Theﬂgm.d_%otes form an integral part of the Financial Statements

DMUD (F&A) Vianaging Director
Khulna WASA Khulna WASA

Signed in terms of our separate report of even date.

Vid. iqai Hossain FCA
Senior Partner, Enrollment No. 596 {iCA8)
Dated, Dhaka ’ Zoha Zaman kabir Rashid & Co.

February 27, 2022 Chartered Accountants
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Khuina Water Supply & Sewerage Authority (KWASA)
Statement of changes in equity
For the year ended 30 June 2021

Particulars Capitalfund || ¢otained earnings Taa
m Taks Taka Taka
Balance as on 01 July 2020 6,771,356,841 (866,099,757} 5,905,257,084
Add: Adjustment - 89,296 89,296
Add: Net Expenses over income & {2,645,306,795) (2.645,306,795)
Bailance as at 30 june Z0&i 6,71 3,350,891 13,51i,317,2586} 3,200,035,385

Khulna Water Supply & Sewerage Authority [KWASA)
- 4

Particulars Wanial fund Retained earnings Tt
Taka Taka Taka
Balance as on 01 july 2019 1,139,925,841 | [ 138,195,246 | 1,278,121,087 |
Add: During the year 5,631,431,000 - 5,631,431,000
Add: Net income over Expenses “ {1,004,295,003) {1,004,295,003)
Total Assets 6,771,356,841 (866,099,757} 5,905,257,084

xed notes form an integral part of the Finandal Staterments

— —tan RO O\
— 0 el

— X A
5
DMD (FRA) Managing Director
Khuina WASA Khulna WASA

Signed in terms of our separate report of even date.

mlz%

Md. Igbal Hossain FCA

Senior Partner, Enroliment No. 596 (ICAB)
Zoha Zaman kabir Rashid & Co.
Chartered Accountants

, Dated, Dhaka
February 27, 2022
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Khuina Water Supply & Sewerage Authority (KWASA)
Statements of cash flows
For the year ended 30 June 2021

i S 1 Amaunt in Taka i

Jf 30June2021 || 30June2020 |
A, Cash Flow from Operating Activities:
Net Profit / {Lass} for the year {2,645,306,795) 11,004,295,003)
Depreciation Charge during the year 1,039,681,583 || 1,092,808,550
Decrease/ (Increase) in Inventories 1,418,128 1,273,918
Decrease/ (Increase) in Debtors 47,856,004 (10,132,751}
Decrease/ (Increase) in Advance Deposit & Pre-Payments (1,036,407) (931,188)
Decrease/ (Increase) in Advance Income Tax  Khulna Water Supply § (2,028,840) (2,123,251}
[Decreasel/ Increase in Provision for 8ad Debt {10,761,037} 743,814
{Decrease}/ Increase in Current Liability 1,132,855 1,135,728
{Decrease)/ Increase in Provision for Audit Fee (33,400) 46,000
Net Cash used in Operating Activities: (1,569,077,569) 78,527,257
B. Casih Fiow Trom investing Activities;
Fixed Assets Addition (1,034,916) (25,464,154,221)
Increase of Investment Total Assets (9,875,260) (38,881,970}
Adjustment of Sundorban Water Bota! 89,296 -
Net Cash used in tnvesting Activities: {10,820,880) {25,503,036,191}

C. Cash Flow from Financing Activities:

Current Portion of Long Term Loan

Long Term Loan

Adjustment of Capital Fund

2,132,800.910 ||
(475,361,403)

]

19,832,261,000
5.631,431,000

Net Coshiused in Financing Activities. 1,657,435,507 25,463,692,000
D. Net Increase in Cash & Cash Equivalent {A+B+C) 77,541,058 39,183,066
E. Cash & Bank Balance at the Beginning of the year 355,902,289 316,719,223
F. Cash & Bank Balance at the ending of the year (F= D+E) 433,443,348 355,902,289
nexed notes form an integral part of the Financial Statements
= —a ) & m
e “N -;w._v.. e
D (F&A) Managing Director
Khulna WASA Khulna WASA
Signed in terms of our separate report of even date.
Md. (gbal Ho3elin FCA
Senior Partner, Enrollment No. 596 (ICAB)
Dated, Dhaka Zoha Zaman kabir Rashid & Co.
February 27, 2022 Chartered Accountants
; it _‘ S A aember of
r a it ¥ /"‘"‘\‘
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Khulna Water Supply & Sewerage Authority (KWASA])
Notes to the financial statements
For the year ended 30 June 2021

Background and Nature of Authority:

Khulna Water Supply and Sewerage Authority (KWASA) is an autonomous body established on 2nd
March 2008 under the incal government and rural development Ministry in address of its registec office
is 7 No. Roosevelt Jetty Ghat Road, Khalishpur, Khulna-9080. itis controlled and governed by the Water
Supply & Sewerage Authority Act fo. {6). 1996, KWASA started its activities from October 2008. The
water supply system of Khulna City Corporation was handed over to Khulna Water Supply & Sewerage
Authority during the year 2008. I is a service oriented public utility organization directed by the KWASA
board consisting 01 13 members headed bv'a Chairman as well as the Lhier txecutive Of KWADA s

Managing Director

Activities of the Organization :

The activities of KWASA are spread over Khuina City Corporation Area, to construct, develop and
maintain necessary infrastructure for abstracting, purifying and distribution of safe and potable water
to domestic, commercial and industrial organizations. It supplies water to city dweller through water
carrier at public's door on demand and also supplying water through street hydrant.

Nature of Business :

KWASA is primarily involved in the following activities through its Maintenance, Operation, Distribution

and Services {MQDS) zones and Revenue zones and other divisions and offices:

{a} 1o construct, develop and maintain necessary infrastructure for lifting, purifying and preserving
water for supplying to public for residential, commercial, community, official and industrial purpose;
(b) to construct, design and operate sewerage facilities and maintain the system in a pollution free way;

{c) to construct, develop and maintain drainage of flooded water through drainage facilities wathin
Khulna City and

(4} Switching to surface water from underground extraction due to rapid depletion of the ground water
levei.

Significant Accounting Policies:

The significant accounting policias foilowed to the preparation and presentation of these financial
statements are summarized below:

Statement of compliance :

The financial statements have been prepared on a project basis following accrual basis of accounting in
accordance with International Accounting Standards (JASs) which are consistent in all material respects
with international Accounting Standards {IASs) and International Financial Reporting Standards (IFRSs)

ac adaptad in Banaladech
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2.02 Regulatory compliance;
The Authority also comiplies with the required foliowing major laws and reguiation.
Water Supply & Sewerage Authority Act 1996
The Iincome Tax Ordinance 1984
The income Tax Rules 1984
The Value Added Tax and Supplementary Act 2012
The Value Added Tax and Supplementary Rules 2016
Bangladesh Labor Law 2006

2.03 Measurement bases used in preparing the financial statements :

The financial statements have been prepared on "Historical Cost" convention basis, which is one of the
most commonly adopted base provided in "the framework for the preparation and presentation of
financial statements" issued by the International Accounting Standard Committee (JASC).

2.04 Going concern:

The Authority has adequate resources to continue in operation for foreseeable future. For this reason
the management continued to the project in preparing the Financial Statements. The current credit
facilities and resources of the project provide sufficient fund to meet the present requirements of its

pxicting hijsinacces and anaratinng

2.05 Components of the financial statements :

According to the International Accounting Standards {IASs) 1 as adopted by ICAB as |AS 1 "Presentaticn
of Financial Statements" the complete set of financial statements includes the following components:

i. Statement of financial position

1. Statement of comprehensive income
iii. Statement of changes in equity

iv. Statement of cash flows

v. Notes to the financial statements

Comparative information in respect of the preceding period for all amounts were reported in the current
period's financial statements to conform the Para # 38 of 1AS -1

2.06 Use of estimates and judgments :

The preparation of the Financial Statements in conformity with IAS and IFRS requires management to

make judgments, ostimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates.

Estimates and underlying assumotions are reviewed on an ongoing basis. Revisions tn aceninting
estimates are recognized in the period in which the estimates are revised and in any future periods
affected.

A member of
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Depreciation :
Components of an asset with differing patterns of benefits are depreciated separately.
Depreciation on own Tixed asseis is changed yystemaiicaily over e assel’s wselul el Fuil yea

depreciation is charged on addition irrespective of date when the related assets are put into use. On the
other hand, no depreciation has been charged an the month of disposal.

The Authority follows the reducing batancing method of depreciation applying rates stated as follows:
e lLand & Development 0.0%

¢ Building 2.0%
e Piant & Machinery 5.0%
® Sewerage 10%
e Vehicles 20%
e Furniture & Fixture 10%
& Eguipment 10%

Cash and ¢cash equivalent:
Cash and cash equivalent comprise only cash at bank in different mother accounts (STD} and collection
3CCount {LUrrent FCCOUNT) Mamtamed with oHTerent government angd private commerciai Dank.

Accounts receivables :

Accounts receivables are recognized at cost less provision for doubtful debts. Provision for bad debts has
been made on the closing balance of Accounts receivable and provision charge in the statement of
comprebensive income in the excess requirement of provision for the current year compared to previous

year

Stateimeni uf cash fiows .
Statement of cash flows is prepared under the indirect method.

iting period

financial period of Authority covers the activities from 01 July 2020 to 30 June 2021

«n O

Comparative Figure :
Comparative Figures have been taken front last year books of accounts.

Accrual basis of accounting :
These financial statements have been prepared under the accrual basis of accounting.

A menber of
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Amournt ln Taka
30June 2021 || 30 June 2020

Notes Particulars

3.00 Property, Plant and Equipment

Opening Balance 26,580,495,24% 1,118,341,022

AGU: AQUIION GUNNY LI PETICY 4 COST iU34uio 25,404,454,42 )
26,581,530,159  26,580,495,243

Less : Adjustment during the year - -
26,5%1,630,169 26 5A0 495 743

Less: Accumulated Depreciation during the year 2,459,178.405 1,455,456,425

Yotal Written Down Value (WDV) 24,082,351,75C  25,120,998,818

{Details shown an annexure-A}
4.00 Investment ln FDR & Term Deposit

Agran: Bank Ltd {A/C - 2338230} 36,416,369 34‘669‘257
Umited Commercial Bank Ltd. (A/C -003862) 4,529,987 4,329,934
Social Islami Bank Ld (A/C -0008417) 2,964,739 2, 820,876
United Commerciat Bank Lud, {A/C -0163404000000037) 8,276,392 2,874,779
Standard Bank Ltd. {A/C - D0B35031010) 8,941,557 8,435,664
Agrani Bank Ltd, (A/C -0200002338234) 12,621,988 12,009,503
BASIC Bank Ltd. (A/C -0518-01-0003594) 9,385.802 8.933.208
BASIC Bank Ltd. {A/C -0518-01- C004870) 5,392,956 $,133,640
BASIC Bank Ltd. (A/C - 4218-01- 0000969) 13,100,177 12,440,396
BRAC Bank (1d.{ A/C -2802304585821001) 5,000,000 5,000,000
NRBC Bank Lid. (A/C -G13171200000066) 7,879,500 7,500,000
iy Bank Lid. {A/C -4852871267001} 10,510,000 10,000,000
Ab-Arafah lslami Bank Ltd. (A/C - 0061310383658} 5,370,546 5,155,873
Pubal Bank Ltd. (A/C -0886104008809) 5,270,750 5,000,000
Janata Bank Ltd. (A/C - 0100211480640, FDR- 0377896) 8,396,821 7,994,597
South Bangla Agricuiture & Commerce 8ank Ltd. {A/C - 3,767,471 3,604,991
000624 1001076, FOR -2064)
Soull Gaigla Agricuiture & Coimmeice Bank Lid. (A/C- 4,043,240 3,634,251
0008242000646, FOR -1067)
South Bangia Agricuiture & Commerce Bank Lid. {A/C- 4,328,442 4,104,508
000624 2000691, FDR- 1073)
NEB Bank Ltd. {A/C- 5013330063326) 2,500,000

158,630,757 145,044,477

5.00 Inventories

Opening Inventory 9,614,883 ” 10,888,801
Adustment during the vear ! . -t
Restated opening balance 9,514,883 10,888,801
Ada: Purehase dunng the year 1,725,809 631,000
Add: Sundarban Water Botol 89,296

Total inventory was available for use 11,429,888 11,539,801
Less: Consumption 3,233,233 1,904,918
Closing inventory 8,196,755 9,614,883
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Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Amount In Taka
30june2021 || 30 June 2020

Notes Particulars

6.00 Accounts Recelvable

Opening Balance 99,682,546 l 89,559,795 ‘

Add: Bifling during the Periad 97,618,331 | 65,399,110 |
197,310,877 154,958,905

Less: Collection during the penod 102,371,409 55,266,359

Less: Bad Debts 43,102,926

Ciosing Balance 51,836,542 £9.692,545

7.00 Advance, Deposits & Pre-Payments

Agvance against Expenses (Note 7,01) 3,711,114 3,334,707
Advance 10 Sewerage Project 660,000 -
4,371,114 3,334,707

7.01 Advance against Expenses

Opening Balance 3,334,707 2,403,519
Add: dishursement during the vear 3,649,819 2,599,510

6,984,526 5,003,024
Less: Adjustment during the period 3,273,412 1,668,322
Closing Balance 3,711,114 3,334,707

8.00 Advance Income Yax

Opening Balance 12,082,715 9,959,464
[ann Against Bank interest 843,763 1,069,229
AL ABAINST FLULK interest L 3,302,077 3,05%,02e
14,111,555 12,082,715
9.00 Cach & Cach Fauivalant

Janata Bank Ltd (A/C-433021514} 16,633,972 10,955,078
Cutch Bangla Bank Ltd. (A/C-120.120.1974) 3,006,467 2,028,477
Outch Bangla Bank ttd. (A/C-1201200006872) 6,458,362 1,659,385
Cutch Banely Bank Ltd. {A/C-1201200010146) 6,128,048 391,737
Bank Asia Ltd. (A/C 2536000078) 3,779,606 3,470,156
Pubali Bank Ltd. {A/C -886102000425) 169,657 166,864
Janats Bank L, { A/C-336001018) 11275931 5,610,042
% Janata Bank Ltd. (A/C-436001075} 130,968,405 113,744,029
Agrani Bank (A/C-0200002137401) 274,404 266,607
g::;?;:mz;;? {A/C-12113114710476); New [A/C- 3,184,320 2,627,477
BASIC Bank Lid. (A/C 4216-01-0000046) 3,824,270 2.755.645
UCE (A/C-001613200000367), New (A/C-0161301000000091) 451,409 190,628
Outch Bangla Bank Ltd. (A/C-120.120.3214) 7,699,741 4,758,115
Southeast Bank ttd. (A/C-1113100001487) 127,959,272 17,593,759
Janata Bank Ltd. (A/C-436001091) 26,305,159 25,309,887
City Bank Ltd. (A/C- 4852871267001 : 841 833
Trust Bank Ltd. (A/C-400320000255) 896,527 886,636
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Zoha Zaman Kabir Rashid & Co.

Chartered Accountants
Notes Particulars i d B
30 June 2021 30 June 2020

Pubali Bank Ltd. {A/C-886102000430} 5,330,628 5,225,248
Premier Bank Lid. (A/C-11313100001076) 1,894,537 1,864,273
Union Bank Ltd. (A/C-0191210000105) (open 2017-2018) 117,153 44,042
Pubali Bank Ltd. (A/C-98102003105) 2,179,649 2,153,986
Bubali Bank Lid, (A/C -981021090) 21,199,385 15,976,276
UCBL (A/C-1613200000315), New (A/C-0161301000000014) 1,034,220 1,027,576
Bank Asia Ltd (A/C-15636000057) 7,295,782 6,790,335
FIC Bank ttd. {A/C-4060416592041) 5,305,854 3,835,141
IFIC Bank Ltd. {A/C-4060372940041) 327,972 322,822
IFIC Bank-4067682161041 (A/C open FY 2014~20.!.5‘) 1,124,144 1,106,199
1FIC Bank Ltd. {A/C-0170265361041) 1,535,252 438,317
IFIC Bank Ltd. [A/C-0170172657041) (A/C open FY 2017-2018) 22,279,068 21,734,652
Standard Baok Lul. {A/C-83G00G395) 1,732,674 1,694,720
BASIC Bank Ltd.{ A/C-516010000876) 12,162,198 8,958,42¢
BASIC Bank Ltd { A/C-0516-01-0000759) 5,331,190 5,155,648
Duich Bangla Bank Ld. {A/C-120.120.3413} 25,033,436 41,648,653
BASIC Bank Ltd. {A/C-8216-01-0000067) 16,970,802 16,415,311
Ohaka Bank Ltd. (A/C-502150232} 2,048,860 1,710,136
Mercantile Bank Ltd.{ A/C-12113100000275) 5,980,871 5,892,087
Eastern Bank Ltd.{ A/C-2001360117017] (open 23 Jung2015) 3,504,736 3,442,924
SBAC {A/C. 0006130000312) , Old {A/C-UE130000026655} 6,415,035 6,233,387
First Security Islami Bank (A/C-01161290009) (open 2015-2016) 1,652,521 1,385,992
First Secunty Istami 8ank Ltd. (A/€-011613100000919) 771,517 95,995
1FIC Bank Ltd. (A/C-4067093938041) {open 2016-2017) 1,694,438 996,922
AL-Arafah istan Bank { A/C -0961220000293) {opea 2016-2017) 6,877,845 715,601
NRR Gional Rack (New GIBL (A/C-0113000142777 ) 545,381 363,496
Modhuiaoti Bank Ltd {A/C-11181350C0009) {open 2016-2017) 3,042,730 594,537
Dutch Bangla Bank Ltd. A/C -1201200006872 {(open 2016-2017} 6,458,362 1,659,385
WRBC A/C-013136000000014 {open 2017-2018) 1,364,718 585,347
The Padma Bank Lid. {A/C-0113000253870) 905,390 516,870
EXIM Bank Ltd. A/C -04311100181251 (open 2017-2018) 1,424,576 835,039
Shahjatat isiami Bank A/C -110113100000580 {open 2017-2018) 818,648 524,522
N 709.061 202,261
Bangladesh Cammerce Bank Lid. 1,184,576 346,952
Bangladesh Development Bank Ltd. {A/C- 052024000023} 207,279 9,390
Social istami bank Ltd. (A/C-14913600000163) 8,518,612 1,584,405
Noe Bank Ltd. AZC- 0533000000463 1,468,274 321,988
Nationai Bank Ltd. A/C - 1066002252485 (open 2017-2018) 1,810,507 965,378
AL-Arafah islami Bank Ltd. (A/C-0061220003072} 88,431 -
Prioe Bank Lidd AJC - 2307317025854) 19 456

Trust Bank Ltd. (A/C-0040-03 20000648} 112,569

Mutual Trust Bank Ltd. (A/C- 13100000006G0) . 63,954

Community Bank Lid { A/C- 0140309276301) 116,133

Pupsh Rank Lid (A/C.R1I2074000001} 58,881 ' 5
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Chartered Accountants
Sotes Parttilaig Amount in Taka
30 June 2028 30 June 2020

NCC Bank itd. (A/C-0005-0315000026} 306,265

BRAC Bank Ltd. {A/C-2802204657235001) 82,294

First Security fstami Bank Ltd. {A/C-0285-13100000013) 41,012

First Security islami 8ank Ltd. {4/C-0282-13100000028} 33,361

BRAC Bank Ltd. {A/C-2802104585821001) 5,241,375

Qutch Bangla Bank Ltd.(4/C-1201200010627) 1,816,961

janata Bank Wd. [A/C-01002174310213 543,880

433,443,348 355,902,289

10,00 Capital Fund

Opening Balance 6,771,356,841 1,135,925,841

Addition During the year 5,631,431,000

11.00

12.00

Retained Earnings

Opening Balance

Add: Adjustment

Add: Net Profit/ (loss} during the vear

Long Term Loan

ADS Loan

Cpeming Balance

Add: interest Due

Less: Current Portion of the Loan

Lead. Fald duting Uie yees

JICA Loan

Opening Balance

Add: interest Due

Less: Current Portion of the Loan

LY Fdid UNTING 1he Year

Govt. Loan
Total Long Term Loan

6,771,356,841
B e

6,771,356,841
866,099,757} 138,195,246

89,296
{2,645,306,795)

(3,004,295,003)

‘3!5 11,317,158! ISGG,MS,7S7!

5,186,956,000 5,186,956,000
582,193,759
515,140,334
)
5,254,009,425 5,186,956,000
10,891,018,000 || 10,891,018,000
1,075,245,748
1,617,660,576 -
2 i
10,348,603,172 10,891,018,000
3,754,287,000 3,754,287,000
19,356,899,597  19,832,261,000

Zoha Zaman Kabir Rashid & Co.
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Zoha Zaman Kabir Rashid & Co.

i Chartered Accountants
o piiitas Amauntin Toka
otes articul
: 30 June 2021 || 30 June 2020
13,00 Current Portion of Long Term Loan
ADB Loan ; 515,140,334 |
JICA Loan 1,617,660,576 | -
2,132,800,910 -
14.00 Uability For Audit Fee
Opening Balance 165,475 119,475
Add: Addition During The Year 45,000 46,000
210,475 165,475
Less . Paid Lunng fhe Year 78,400
132,075 165,475
15.00 Provision for Bad Debss
Opemng balance 10,761,097 10,037,283
Add: Addition During The Year 32,341,829 743,814
43,102,926 10,761,097
Less Adjustment During The Year 43,102,926 -
. 16,761,097
16.00 Accounts Payable
Sahil buillders Engineening & Electric corporation 18,666
Al 3Uto gear 3,533
M/S Dhaka sanitary store 228,417 202,968
~ Master Simex Lid - 20,800
Hizazi Enterprise 58,650 58.650
M/S Sithan traders 30,003
85 Saviat Siait plez bl WAt
M/S Apu Enterprise - 32,306
fid. Arshad - 55,323
AEA Enterprise 5.598 5.598
Razu Electric works 4,245 4,245
Suitan Enterprise 889,379 889,379
IDEA 8,350 8,350
S.K Maeiul Hag Mithu 115,193 115,193
Khutna Eclectic Watch 34,100 34,100
Modern Eclectic & Refrigerator 4,494 4,494
IR Trading 11,043 11,049
Nahar Engineering Workshop 1,720 1,720
Md. Ishak 640,823 385,457
M.A Computar 4,100 4,100
Nazbel Engineering & Tec. Lid 104,368 104,368
M/S Shuvo Enterprise 59,117 .
M/S AH Engineening 15,237
M/5 Raihan & Brothers 18,855
Dotpinn enterprise 4,484
Beagal Plastic pipes Ld. 843,361
P Premier Boring & Engineering 13.818 || Yo i 3
3,135,634 2,002,779
¥
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Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

]
f Notes

Particulfars

Amount in Taka
30June2021 || 30June 2020

17.00

15.00

20.00

Govt. Grant Against-Street Hydrant & HTW
Water Grant

Street Hydrant & Hand Tube well

Capitai Grant

Bank Interest
Bank interest
F.D.R Interest

Operating Exp. {Salary, Wages & QOthers)
Basic Salary

House Rent

Medical Allowance

Conveyance

Honerarum (Charrman, Medical retamer, Imam)
Washing Allowance

Tiftin Aliowance

Education Allowance

CPF Contribution

Gratuity

Leave Encashment

Rest & Recreation Alfowance

Festival Bonus

QOvertime

Maobile & Telephone Alfowance
Electocny, Water & Gas Allowance
Dearness Allowance

Qther Aliowance

Entertamment

Fayimeant (0 P Wellare Tund

Gut Souring/Security

Car mamienance expense for OMD (F&A]
Master rofl Salary

Boisakht Allowance

Powaer & Electricity Bitt
Electrcty bift

oot
fuel & O

[ <
160,000,000 155,000,000
160,000,000 155,000,000
7,496,541 9,408,173
8,841,336 7,465,493
16,337,876 16,873,666
48,941,926 40,067,580
20,654,243 17,473,012
3,646,105 3416513
510,908 512,708
: 473,600
117,653 120,070
342,905 344,220
1,148,000 1,163,500
3,624,297 3,353,511
5,592,105 3,295,129
1,517,400 1,300 680
800,570 1,634,870
7,591,752 6,327,530
1,267,650 981,734
119,460 121,140
619,200 619.200
112,934 23,832
8,000
30,000 33,000
. 136,000
14,912,906 5,932,213
317,500 455,645
11,227,000 11,345,500
737,854 585,410
123,833 360 00,734 287
I 47,256,246 ” 41,373,840
{ 5,390,634 ji 1,363,548 |
52,646,880 43,737,388
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Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Notes Particulars Amoumrin Jond
30June 2021 || 30 June 2020
21.00 Repair & Maintenance
Vehicle repair & maintenance 682,322 474,132
Niothnae Tepd & GINEINEALE TapEsL aygana
Computer cepair 289,887 411,449
Cipe line repair 3,453,933 1,101,089
Equipment & Tools Repair & Maintenance §20,543 888,793
Meter repair & Maintenance 9,069,555 5.544,356
14,895,791 8,738,223
22.00 Administrative Expenses
Enmtertainment 96,077 || 174,304
Telaphane, Fax, internet 923,462 581,390
Postage & Telegram 53.118 29,359
Office Maintenance 306,347 127,410
Rooks & Perindicals 33,601 25,600
Training workshop Seminar & Researgh 32,166 139,129
Sports & Cutture 200,644 278,143
Printing & Stationery 212,600 307,407
Computer Billing Expenses 297,689 293,509
Legal Expanses 12,700 47,200
Uriform for Employees 235,788
Accidental Grant 20,000
Expenses for revenue collection 54,839 69,614
Lceise fee, Tk, Token 144,464 161,727
wWater Qualiy Test 78,351 183,458
Advertisemsnt 1,487,112 867,263
Municipal Tax 1,267,498 456,993
TA/DA 309,616 764,023
Boaed Masting tHanararinm) 926 172 774540
Bad Debt Expenses 32,341,829 743,813
Chemical Purchase 34,500 121,903
Others 590,603 158,803
Conveyance LR 58,980
Recruitment Expenses 115,304
Audit Fie 45,000 46,000
Depreciation 1,039,681,983 1,092,809,990
1,079,254,935 1,099,476,736
23.00 Financial Expenses
Bank charge 635,342 253,579
FOR Excise Duty 44,000 29,500
ADB interest Expenses 582,193,759
HCA Interest Expenses 1,075,245,748 &
1,658,118,849 283,079
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