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INDEPENDENT AI'DITOR'S REPORT

TOTIIE SHAREHOLDERS OF

KARNAPHTILI GAS DISTRIBUTION COMPANY LIMITEI)

REPORT ON TIIE AUDIT OF TIIE FINAIICIAL STATEMENTS

Qualilied Opinion

We have audited the Financial Statements of Karnaphuli Gas Distribution Company Limited ("the Company"),

which comprise the Statement of Financial Position as at 30tr lwre 2024 and the Statement of Profit or Loss and

Other Comprehensive Income. Statement of Changes in Equity and Statement of Cash Flows for the year then

ended and Notes to the Financial Statements, including a sunmary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of our
report, the accompanying financial statements present fairly, in all material respects, the financial position of the "
company as at 30th hlr;re 2024 and of its financial perfonnance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRS$.

Basis for Qualified Opinion

\I/e conducted our audit in accordance with International Standards on Auditing (SAs). Our responsibilities
under those standards are flrther described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the company in accordance with the Intemational Ethics
Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code), together with
ethical requirements that are relevant to our audit of the financial statements in Bangladesh, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

1. The company does not account for its advance against sales for the pre-paid metered customers as some

of those customers pay their bill in advance at the period ending date which violates IFRS 15 for
. recognition ofsales & advance against sales.

2. During our audit period we have sent balance confinnation letters to gas suppliers Petrobangla,

Bangladesh Petoleum Exploration and Production Company Limited (BAPEX) and other entities

Rupantarita Prakritik'Gas Company Limited (RPGCL), Gas Transmission Company Limited (GTCL),

Bangladesh Energy Regulatory Commission (BERC) related to gas supply. Replies from those yet to be

received. There are chances of mismatches between book balances of KGDCL (buyer) and suppliers &
other entities;

3. Aging analysis of tade receivable has not been disclosed in notes to the financial statements in line with
schedule XI of Companies Ac! 1994.

4. Employee benefits: We were not provided any calculation done by management or actuary'with regard

to the adequacy ofthe fund as ofbalance sheet date. As such, any short or excess provision cannot be

ascertained and incorporated in the financial statements. Moreover, the defined benefit plans have not

been measured and accounted for in accordance with para 57 of IAS 19. The Accounts of Gratuity Fund.

Employees' Contributory Provident Fund Beneficiaries' Profit Participation Fund & Karmakarta

Karmachari Kallyan Tahabil for the year were not provided to us for review and comment. The amount

of 10% for Govt, portion of the Beneficiaries' Profit Participation & Welfare fund has never been
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deposited to the treasury.
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Emphasis Of Matter

1. The company has recognized the revenue of Tk. 30 per cubic meter for gas supplied to KAFCO based on
Notification No.28.00.0000.029.02.037.23-36, dated 14 December 2023 issued by the Energy and

Mineral Resources Division, Minisuy of Power, Energy and Mineral Resources, Government of
Bangladesh is yet to be finalized with KAFCO for the increase of gas rate. The issue has been disclosed

in note no. 30 of the FSs.

Key Audit Matter
Key audit matters are those matters thaq in ow professional judgrnent, were of most significance in our audit of
the finincial statements of the current period. These matters were addressed in the context of our audit of the

financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on

these matters

Revenue of BDT 67 ,232,087 ,181.00 is recognized in

the statement of profit or loss and other

comprehensive income for the year ended 30 June

2024 by the company. This material item is subject to

considerable inherent risk due to the complexity ol

the system necessary for proper recognition,

measurement, and recording considering the

application of the new standard on revenue

recognition, International Financial Reporting

Standard 15 "Revenue from Contracts with
Customers" Therefore, there is a risk of revenue

being misstated as a result of faulty estimations over

discounts, incentives, rebates and exchange rates.

There is also a risk thatrevenue may be overstated

due to' fraud through manipulation of the invoices,

discounts, incentives and rebates recogn tzedresulting

from the pressure local management may feel to

In light of the fact that the high degree of complexity

and estimates and assumptions give rise to an

increased risk of accounting misstatements, we

assessed the Company's processes and controls for

recognizng revenue as paft of our audit.

Furthennore, in order to mitigate the inherent risk in

this audit area, our audit approach included testing of

the controls and substantive audit procedures,

including:

Assessing the environment of the measurement as

well as other relevant systems supporting the

accounting of revenue.

Assessing controls for systems and procedures

supporting revenue recognition.

Assessing the invoicing and measurement system

to entries in the general ledger, where the

did not account for closing stock of prepaid

and as result Revenue were inflated. Sim

consumption of prepaid meters shown on higher

within the financial year.

Testing the revenue recognition in line with
and reporting standard.

Furthermore, we assessed the accounting effects

business and price models. We assured ourselves
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the appropriateness of the systems, Processes, and

Controls in place and that the estimates and

assumptions made by management are sufficiently

documented and substantiated to ensure that revenue

is properly recognized.

See note no.2.20,30.00 & 31.00 to the Financial Statements.

The company had inventory of BDT 520,021,,572.00

as at 30th June, 2024, held in distribution centers,

warehouses and numerous branches.

Inventories are carried at the lower of cost and net

realizable value. As a result, the Directors apply
judgment in determining the appropriate values for

slow-moving or obsolete items.

We checked the appropriateness of management's

assumptions applied in calculating the value of the

inventory provisions by:

Evaluating the design and implementation of key

inventory controls operating across the company,

including those at a sample of distribution centers,

warehouses and branches;

We checked the valuation system of the company for

inventory and found that inventories were recorded at

cost value at the time of purchase and were issued at

average value 
]

See note no.2.n .A1 and 8.00 to the Financial Statements.
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The company recognizes deferred taxes relating to
property, plant and equipment and provision for bad

and doubtful debt which are very complex in nature

As such accounting for deferred taxes involves

management judgment in developing estimates of tax

exposures and contingencies in order to assess thel

adequacy of tax provision. Hence, we consider this tol

be a significantkey audit matter 
I

Our audit procedures in this area included, among

others: Assessed the design implementation and

operating effectiveness of key controls in respect of

the company's process of recognition of deferred

taxes.

While assessing the accuracy and completeness of

deferred tax, we noticed that Deferred Tax

calculation was not prepared properly as per IAS ,r-l
Income Tax. i

See note no.2.21.02,21.A0 & 44.00 to the Financial Statements

The company has large amount and number of

Property, plant and equipment items. Due to

technological and time obsolescence the impairment

may exist.

Management has concluded that there is no

impairment in respect of all assets. This conclusion

required significant management judgment. Hence,l

Our audit procedures in this area included, among

others:

Assessing the consistency of methodologies used for

depreciating the assets.

Checking, on sample basis, the accuracy and

relevance of the accounting of ProPetrY, plant and

4l;th
e:rruntantsl$
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we considered this to be a significant key auditl equipment by management.

matter.

See note no.2.13 and 4.00 to the Financial Statements

Assessment of Economic Impact Due to The Russia-Ukraine Conflict

The commencement of hostilities between Russia and Ukraine on February 24, 2022, has intoduced a new

dimension of uncertainty to the global economy, presenting war-induced challenges on multiple fronts. The

ongoing conflict has coincided with a time when the world was beginning to recover from the profound

economic repercussions of the COVID-I9 pandemic. This recovery has been further complicated by inflationary

pressures resulting from supply shortages amid surging demand, as counties stive to expand their economic

activities.

Our audit has identified the assessment of the economic impact of the Russia-Ukraine conflict as a Key Audit "

Matter (KAIO. The extent of the impact at the national level varies based on each country's economic ties with

Russia and Ulaaine and their integration into the global economy.

In particular, Karnaphuli Gas Distribution Company Limited has already experienced the effects of the

Russia-Ukraine conflict, especially in its operations in Bangladesh, an oil-importing nation. This has led 1o

elevated import costs, a strain on the country's economy, a decline in foreign reserves, culrency depreciation, and

a notable increase in import expenditure. These consequences have contributed to a severe dollar shortage and a

subsequent surge in consumer prices. If the conflict persists, it is anticipated that these economic challenges may

intensifu.

Ow audit procedures perfonned during the audit to address the risks identified consist of the following:

. Our audit procedures have focused on assessing the accwacy and completeness of the financial information

related to the impact of the Russia-Ukraine conflict on Karnaphuli Gas Distribution Company Limited's
financial position, results of operations, and cash flows. We have also evaluated the appropriateness of the

disclosures made in the financial statements regarding these matters.

. Our work in this area included obtaining an understanding of the company's exposure to the conflict's economic

repercussions, evaluating the reasonableness of any estimates or assumptions made in this context and assessing

the adequacy of management's response to these challenges. It is important to note that this KAM reflects the

heightened level of audit attention directed toward this specific area due to its significance to the financial

statements and the potential for material misstatement.

. While our audit procedures provide a reasonable level of assurance regarding the fiaancial inforrnation, it is
essential to acknowledge that the economic impact of the Russia-Ukaine conflict remains dynamic and

uncertain. Therefore, our audit report should be read in conjunction with the understanding that the situation may

continue to evolve, potentially leading to further effects on the company's financial position in the future.

. We also tied to check the tend of similar companies in Bangladesh.

Other Information included in the Company's 2024 Annual Report

Other information consists of the information included in the company's 2024 annual report other than the

furancial statements and our auditor's report thereon. Management is responsible for the other information. The

annual report is expected to be made available to us after the date of issue of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not and will not express

any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or ow
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have

perfomred on the other information obtained prior to the date of the auditor's report, we conclude that there is a

material misstatement of this other information, we are required to report that fact. We have nothing to report in.

this regard.

Responsibilities of Management and those Charged with Governance for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRSs, the Company Act 1994, and other applicable laws and regulations and for such intemal

contol as management determines is necessary to enable the preparation of financial statements that are free

from material misstatement, whether due to fraud or eror.

In preparing the financial statements, management is responsible for assessing the Firm's ability to continue as a

going concem, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intents to liquidate the Firm or to cease operations, or has no realistic

altemative but to do so. Those charged with governance are responsible for overseeing the Firm's financial

reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the frnancial statements as a whole are free from

material misstatement, whether due to fraud or error and to issue an auditors' report that includes our opinion.

Readonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance

with Intemational Standards on Auditing (SAs) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or eror and are considered material if individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

.A* purt of an audit in accordance with Intemational Standards on Auditing (ISAs), we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

o Identiff and assess the risks of material misstatement of the firrancial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient

and appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from. error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal contol.
o Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

firm's internal control.
o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the firm's ability to continue as a going concem. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modifu our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the

firms to cease to continue as a going concern.
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o Evaluate the overall presentation, structure, and content ofthe financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that gives a

true and fair view.

We communicate with those charged with govemance regarding, urmong other matters, the planned scope and

timing of the audit and significant audit furdings, including any significant deficiencies in internal control that we

identiff during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters that were of
most significance in the audit of the furancial statements of the current period and are therefore the key audit

matters.

We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the

matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in ow

report because the adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

In accordance with the Company Act l994,wealso report the following:
a) We have obtained all the infonnation and explanations which to the best of our knowledge and belief were

necessary for the purposes of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the firm so far as it appeared

from our examination of those books; and

c) The statement of furancial position and the statement of profit or loss and other comprehensive income dealt

with by the report are in agreement with the books of account.

d) The expenditure incurred was for the purposes of the firm's business.

KhanlWahab Shafique Rahman & Co.

Date: 19.11.2024

Chattogram

Signed By
Mohammad Shaheed FCA (1016)

Senior Partner

DVC i 24ll I 9 I 0l 6,{5382039ffi



KARNAPHULI GAS DISTRIBUTION COMPANY LIMITED
(A Company of Petrobangla)

STATEMENT OF FINANCIAL POSITIOI\
AS AT JUNE 30,2024

Particulars

ASSETS
NON.CURRENT ASSETS
Properly, plant and equipment

Intangible Assets

Capital work-in-progress

Loans to employees- Non-current portion

CURRENT ASSETS
Loans to employees-Current portion
Inventories of stores and other materials

Advances, deposits and prepaytnents

Other current assets and investnnents

Trade receivable
Investment in FDR
Cash and bank balances

TOTAL ASSETS
SHAREHOLDERSI EQUITY & LIABILITIES
EQUITY
Share capital
Retained earnings
Depreciation fund
Revaluation Surplus

NON.CURRENT LIABILITIES
Customers' security deposits

Contractors' security deposits
Long term loan

Current account with BGDCL
Deferred tur liabilities

CURRENT LIABILITIES
Accruals & provisions

Inter- company current account

Other payable- Petrobangla

Income to< payable

LIABILITIES FOR GAS SUPPLIED
Liabilities for gas purchase

Liabilities for ffansmission charges

Liabilities for gas margin

Liabilities for energy security fund

TOTAL CURRENT LIABILITIES
TOTAL SHAREHOLDERS' EQUITY & LIABILITIES

Chattogram
Date: 19.11 .2024

11,926,588,698 80897,576,930

93,665,200
608,267,584

2,007,883,961
4,572,899,546

15,3 80,9 55,694

7,932,614,355
4.289.85 4.273

46,536,58A,7 46 34,886,140,613

55A63J69A44 43J83Jr7 5!3

TAKA
30.06.2024

TAKA
3A.06.2A23

21,043,614,908 21,351,194,973

7 ,735,812,070
662,r49

3,572,006,331

618.108" 148

96,360,896
520,021,572

2,01,4,222,146
4,145,625,162

25,280,588,916

7 ,443,546,886
7 .036.215.169

6,577,243,200
11,053,386,974

1,827 ,065,67 6

1.585.91,9"057

7 ,395,699,928
12,685,000

804,909,559

587,988 ,67 6

742,357,079

1,707,636,538

23,165,554

2,821,500,906

251.450.22L

1,9,064,845,544
1,3 83,95 0,442
1,477,554,942

1.145.810.188

23,972,161,076

27,875,914,295

58A63J69,444

4,803,753,219 2,681,321354

6,642,823,81 I
3,906,495

l, ,695 ,7 86,348

555.060 .27 6

6,577 ,243,200
12,199,137 ,713
2,57 4,814,060

6,272,925,141
12,685,000

848,A47,167
(391,850,999)

47 6,308, 150

I ,979 ,19 1,6 1 8

58,803,682

391,87 5,830

251.45A.221

11,437,753,397
339,624,085
448,395,440

307 ^313 "879
12,533,086,761

15,214,408,111

DIRECTOR

9154316401241 7,218,114,458

The annexed notes I to 49 from an integralpart of this financial statements.

k'l^frilP'^ '54
MANAGER COMPANY SECRETARY MANAGING DIRECTOR

ouNrs)
As per ollr annexed report of sulme date

Mohammad Shaheed FCA (1016)

Senior Partner

DVC : 24lll9l0 I 6A5382039

ab Shafique Rahman & Co.



Particulars

Sales revenuo

Other operating income

Total Revenue

Cost of sales:

Gas purchase (LNG, IOC Net & NG Including VAT)
Transmission charge - inter company

Gas development fund
Energy security fund
RPGCL operational charge

Petrobangla charge

BERC Research Fund

Gross Profit
Operating expenses

Depreciation expenses

Amortization
Bad and doubtful debts expense

Operating Profit
Other non-operational income

Financial Income/ (Expenses)

Interest expenses

Interest income

Net profit before contribution to Beneficiaries' profit participation fund

Less: Contribution to Beneficiaries' profit participation fund

Profit before Tax
Less: Income tax expense

Current tax expense

Deferred tax (income) / expense

Net Profit after Tax for the year
Add: Other comprehensive income

Defered Tax on Revaluation Reserve

Total Comprehensive Income for the year

The annexed notes I

TAKA
2023-2024

65,867,880,099

1.364.2A7 ,082
67,232,087 181

55,670,121,896
2,918,550,436
1,218,526,130
1,253,389,442

298,436,091
196,081,504
86.126,578

61,6411232,077

TAKA
2022-2023

53,432,7 46,745

1 .003.61 3 ,7 l0
54,436,360,415

45,667 ,477 ,2A8
1,361,060,781

1,235,}At,992
1,269,080,566

142,429,970
93,469,468
85,669,546

647,A59,338

CO \NY SECRETARY MANAGINGDIRECTOR DIRECTOR

As per our annexed report of same date

Signed By
Mohammad Shaheed FCA (1016)

Senior Partner

DVC: 2411 191016A5382039

Chattogram
Date: 19.1 1.2024

KARNAPHULI GAS DISTRIBUTION COMPANY LIMITED
(A Company of Petrobangla)

STATEMENT OI'PROFIT OR LOSS AND OTHER COMPREIIENSIVE INCOME

F'OR THE YEAR ENDED JUNE, 2024

@
f 3o^oo I

I sr.oo I

ft2"00 I

I ss.oo I

I s+.oo I

I ls.oo I

I so.oo I

I sz.oo I

I ss.oo I

I 3e.oo I
I +o.oo I

I no.ot I

| +z.oo I

3,127,746,544

t 2t^oo ll etg,sas,ooDl
4J79,,959,619

to 49 from an integrulparl of this financial statements.

/w

1,087,461,985
528,7 40,515

1,7 50,942
29,105,897

49,854,389,529

_ 1,541,3001126

1,022,511,377

47 5,442,081

1,704,942
41.64L.726

3,943,795f55_ 3,040,670,760 
,

l 42ro I
(8,467,005)

738,042,3 89

729,575,384
4,838,666,493

241,933,325
4.596.733.168

1,482,8A5,768

13,819,144
1,4681986,628

(8,042,558)

803, 145,263

795JAz,705
3,937,875,930

196,893,796

3,740"982,133

1,,636,195,013

128,88 1,7 40

765,A76,753

W
1.975.905.381

MANAGER AI\Y SECRETARY

ihab Shafique Rahman & Co.

red Accountants



Particulars
Share

Capital

Balance as at 01. 07. 2023 6.577 .243.204

Net profit after tax for the year

Transfer to Petrobangla agains

KAFCO additional bill

Prior year adjustment- Due to

Revaluation of Fixed Assets

Prior year adjustment- Previous year

Accumulated Depreciation Transfer

from PPE

Prior year adjustment- Adjustment

with BGDCL Current Accout against

Vendor Agreement

Prior year adjustment-Transfer to
Project from Depreciation Fund

Interest on FDR of Depriciation
Fund

Depreciation Fund

Sumlus on revaluation of Assets

Adjustment of depreciation on

carrying amount of revalued assets

Deferred Tax on Revaluation Surplus

Dividend paid for the year

KARNAPHULI GAS DISTRIBTITIOI\ COMPANY LIMITED
(A Company of Petrobangla)

STATEME}{T OF CHANGES IN EQUITY
FOR THE YEAR ENDED JTINE 30,2024

Balance as at 30,06,2024 615?7,1243,200 1,585,919,05? lw,06*{76_. 11,053,386,9?5 21,043,614'-909

FOR THE YEAR ENDED JUNE 30,2023

Revaluation
Surplus

1,932,081, 148

(66,294,022)

(279,868,069)

Depreciation Fund

2,574,814,060

(1,370,000,000)

9L,760,160

530,491,457

Retained
Earnings

12,199,137 ,712
3,127,746,540

(2,921,500,906)

(513 ,07 4,934)

13 5, 123,398

( 1,079,8 47 ,40L)

1,370,000,000

(530,491,457)

66,294,022

(900,000,000)

Retained
Earnings

15,536,098,904

1,975,905,381

(1,230,464,023)

(2,095,902,550)

1,986,500,000)

Total
Equity

21,351,,194,973

3,L27 ,746,540

(2,821,500,906)

(513,074,934)

135,123,398

( 1,079,8 47 ,4AL)

91,,760,160

1,932,081, 148

(279,i65,069)
(goo,0o0,o00)

Total
Equity

24 ,631 ,9 8 8,943

1,975,905,381

(1,230,464,023)

(2,097,667,037)

57,93L,709

1,986,500,000)

Revaluation
Surplus

Depreciation Fund

2,518,646,83 8

(2,097,667,037)

57,93r,709

2,095,902,550

Balance as at 30. 06. 2023

Chattogram
Date: 19.11.2024

=9,fn,'z43,'z90 ;

Wtdflt^
COMPANY SECRETARY

2,57 4 ,814 ,060 12,199 ,137 ,7 12:-

@
MANAGING DIRECTOR

Particulars
Share

Capital

Balance as at 01. 07. 2022 6,577 ,243,200
Net profit after tax for the year

Transfer to Petrobangla against

II{FCO additional bill

Previous year Accumulated

Depreciation Transfer to PPE

Interest on FDR

Depreciation Fund

Dividend paid for the year

l,lg4r973

NAGER

f,HrtaudN
Charere'-r-te

Accour,tants $+r -q7@I9



KARNAPHULI GAS DISTRIBUTION COMPANY T,IMITED
(A Company of Petrobangla)

STATEMENT OF CASH TLOWS
FOR THE YEAR ENDED JUNE 30,2024

a.

Particulars
TAKA

2023-2024
Cash Flows from Operating Activities:
Receipts from customers and others

Paid to suppliers against purchase of gas and others

Income tax paid
Interest paid

Net cash (used)/from operating activities

Cash Flows from Investing Activities :

Capital expenditure
Investment in FDR
Net cash provided/(used) by investing activities

Cash Flows from Financing Activities :

Customers' security deposits

Contractors' security deposits

Financial income
Long term loan
Interim dividend paid

Net cash provided/(used) by financing activities

Net increase/(decrease) in cash & cash equivalent (a+b+c)

Opening cash and cash equivalents

Closing cash and cash equivalents (d+e)

57,497,749,302
(51,77 5,114,28r)

( 1,482,805,768)
9,467,005

41231,362,248

TAKA
2022-2023

48,219,7A8,218
(53,941,003 ,592)

(4,293,728,570)

8,042,558
(10,023,066,502)

b.
( 1,9 13,613,452)

489,067,469

(2,402,680,920)

(1,534,285,3 82)

1,2a1,726,172
(2,736,A11,555)

d.

0.

f.

1,122,77 4,786

738,A42,389
(43,137,608)

900.000.000
917.679,5q8

2,746,360,896

4,289,854,273

1,152,569,603

803,145,263
(54,599,623)

1,986,500,000
(85,384,757)

(12,844,462,814)

17,134,317 ,087

7,036215J69 . 4289,85427I

L
'Y'-

DIRECTORMANAGING DIRECTORMANAGER COMPANY SECRETARY
couNTS)

Chattogram
Date: 19.11.2024
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KARNAPHT]LI GAS DISTRIBUTION COMPAI{Y LIN{ITED
(A Company of Petrobangla)

REPORTS ON TIIEFINANCIAL STATEMENTS BASED ONINTER}{ATIONAL FINANCIAL REPOR.TING STANDARDS
(IFRSs)

FOR TIIE YEAR ENDED JUNE 30,2024

1.OO TIIE REPORTING ENTITY:

1.01 Formation and Legal Status:
Karnaphuli Gas Distibution Company Limited was incorporated in Bangladesh vide dated February 08, 2010 as public limited

company with limited liability by shares under the Companies Act, 1994 vide registation No. CH-7509/10.

1.02 Address of Registered Oflice & Principal Place of Business:

The Registered office of the Company is situated at 137/A, CDA Avenue, Sholashahar, Chattogram, Bangladesh. The address of
operational head quarter is also at 137lA, CDA Avenue, Sholashahar, Chattograrq Bangladesh'

1.03 Nature of Business:

The principal business ofthe company is to buy natural gas and sell gas to CNG feed gas, power generating companies, fetrlizer
producer company, tea estate, indusfiial, commercial and domestic customers located in Chaftogram and Chattogram Hill Tracts

Region.

1.04 Business Infrastructures:
The gas disfiibution network and ancillary facilities were set up for Gas Supply to Chattogfam and Chattogram Hill Tracts region

at the initiative of the Govt. of Bangladesh in order to ensure industial growth, goneration of employment and overall improvement

of the quality of socio-economic life of the people in the Chattogram and Chattograru Hill Tracts region of Bangladesh'

2.00 BASrS OFPREPARATTON, PRESENTATION & DISCLOSURE OrF'INANCIAL STATEMENTS:

2.Ol Accounting Convention and Assumption:
The financial statements o<cept cash flows statement are prepared under the historical cost convention using accrual basis of
accounting.

2.02 Statement of Compliance:
The financial statements have been prepared on going concem IASs following accrual concept ofaccounting except for cash flow

statemsnts and specifically mentioned in otherwise in accordance with Intemational Accounting Standards (ASs) and Intemationai

Financial Reporting Standards (IItRSs) as adopted in Bangladesh by the Institute of Chartered Accountants of Bangladesh (CAB).

2$3 OtherRegulatoryCompliance:
The Company is required to comply with the following major laws and regulations in addition to the Companies Act 1994:

The Income Tax Act2023
The lncome To< Rules 2024

The Value Added Tax Act 1991

The Value Added Tax Rules 1991

The CustomAc/..1969
.Bangladesh Labour Law 2006

2.04 Presentation of Financial Statements:

The presentation of these financial statements are in accordance with the guidelines provided by IAS I "Pressntation of Financial

Statementsu that comprises :

(a) a stateinentoffinancial position atlwrc30,2}24

O) a statement of profit or loss and other comprehensive income for the year ended June 30,2024

(c) a statement ofchanges in equity fortheyearendedJune 30,2024

(d) a statemrent of cash flows for the year ended l:urlre 30,2024

(e) notes, comprising a summary of sigrrificant accounting policies and explanatory information.



2.05

2.06

2,07

2.08

Use of Estimates and Judgments ;

The preparation of financial statements requires the use of certain accounting estimates. It also requires managoment to exercise
judgment in the process of applying the accounting policies. The manag€ment applies best possible judgment where requires in the

preparation of financial statements. Changes in facts and circumstances may result in revised estimates, and actual results could

differ from the estimates.

Sigrificant estimates made by management in the preparation of these financial statements include assumptions used for
depreciatioq allowance for receivables and provisions for employees benefits.

Going Concern:
The financial stal€ments for &e year under review have been prepared under the going concern basis, as the management of the

company believes that the company will continue in operation for foreseeable future and it has adequaie resources to do so. The

current uedit facilities and resources of the company provide sufficient fund to meet the present requirerrents of its existing

businesses and operations.

Functional and Presentation Currency:
These fmancial statements are presented in Bangladeshi Taka which is the company's functional currenry.

Foreign Currency Conversion :

Foreilr cu..er"ies hane been converted into Bangtadeshi Taka currency at the ruling rate prevalent on the transaction date.

2.09 ApplicabteAccountingStandards:
The financial statements have been prepared in compliance with requireurent of International Accounting Standaxds ([ASO and

lntemational Financial Reporting Standards (tr RSO as adopted by the Institute of Chartered Accountants of Bangladesh (ICAB)
as applicable in Bangladesh. The following IASs and IFRSs are applied to preparation of the furancial stat€ments for the year

under report:

Accounting Standards
IAS-1 Presentation of Financial Statements

IAS-2 Inventories
IAS-7 Statement of Cash Flows
IAS-8 Accounting Policies, Changes in Accounting Estimates and Enors
IAS-10 Events after the Reporting Period

. tAS-12 Income Taxes' IA5-16 Property, flant and Equipment
IAS-19 EmployeeBenefits
IAS-21 The Effests of Changes in Foreign Exchange Rate

IAS-23 Borrowing Costs

IAS-24 Related Party Disclosures

LAS-36 lmpainnent of Assets

. IAS-37 Provisions, Contingent Liabilities and Contingent Assets

tAS:38 IntangibleAssets
IFRS-7 Financiallnstruments:Disclosures
IFRS-9 Financiallnstuments
IFRS-I3 Fair Value Measuremeot

IFRS-I5 Revenue from Contacts with Customers

IFRS-16 Leases

2.10 Reporting Period:
This accounting period of the company covers financial year from 01 July to 30 June and followed consistently.

2.ll Comparative Information:
Comparative infornation has been disclosed for all numerical information in the financial statements and also with narrative and

descriptive information where it is relevant for understanding of the current period's financial stat€ments. The last years figures and

pluases were rearranged, restated and re-classified to confirur with current year preseirtation and rectification ofenor where are

required.

2,12 tr'inancial Structures :

The financial sfucture of the company comprises:

Equity, all of which are effectively owned by Petobangla on behalf of the Govemment of Bangladesh.

2.13 Non-current Assets:

Recognition of Propcrty, Plant and Equipmelt i

2.13.01 InitialRecognition
Items of property, plant and equipment are stated at written down value.

12



2.L3.02 Subsequent Cost
Subsequent costs are included in the asset's carrying amourt or recognized as a separate asset, as appropriak, only when it is
probable that future economic benefits associated with the item will flow to the entity and the cost of the iteur can be measured

reliably. All other repairs and maintenance costs are charged to the income statement during the financial period in which they

incurred.

2.13.03 FreeholdAssets
Freehold land is stated at historical cost and other fixed assets are also stated at historical cost. Historical cost includes its purchase

price and any directly athibuted cost of bringing the assets to its working condition for its intended use inclusive of inwmd freighq

duties, non-refundable taxes and (a) the cost of site preparation; O) initial delivery and handling costs; (c) installation costs; (d)

professional fees such as for architects and engineers.

2.13.04 Leasehold Assets

Leasehold land is stated at historical cost.

2.13.05 Depreciation
In respect of all fixed assets other than freehold land depreciation is provided on sfaight line method at the rates sufficient to

allocate historical cost over their expected usefrrl lives. Depreciation is charged on addition from the date of service of
acquisition/addition upto the date ofdisposal. The annual depreciation rates applicable to different category ofassets are as follows

Categorv of Assets
Workshop Equipment
Cathodic Protection Works
Transmission and Distribution Plant

CMS Plant

Telecom and Cornputer Equipment
Office and Electrical Equipment
Vehicle
Furniture & Fixtures
Warehouse & Godown
Others civil construction

Line Pipe Equipment
Distribution Line
Transmission Line
Freehold concrete and brick structure

' Land (Including Leasehold Land)
Protection Plant

Software 20%

Upon retirement of assets, the cost and related accumulated depreciation are eliminated from the accounts and resulting gain or loss

is charged or credited to Income Statement.

Leasehold land was presented as a separate line item under assets until the financial year 2022-23. During the asset valuation at the

e11d of 2022-23, the asset valuer recommended merging leasehold land with the company's land holdings. As a result, from the

' financialyear 2023-24 onward, leasehold land has been recorded together with land.

Financial Assetr

Financial assets atre impaired ifobjective evidence indicates that a loss event has occuned after initial recognition ofthe assets and

that the loss event had a negative effect on the estimated futue cash flows of that assets that can be estimated reliably'

Financial assets not classified as at fair value tlrough profit or loss, including an interest in an equity accounted investee, are

. assessed at each reporting date to determine whether there is objective evidence of impairment.

Objective evidence that financial assets are impaired includes: :

- resfucturing of an amount due to the company on tenns that the company would not consider otherwise

- indications that a debtor or issuer will enter bankruptcy
- adverse changes in the payment status ofborrowers or issuers

the disappearance ofan active market for asecurity, or
- observable data indicating that there is a measurable decrease in expected cash flows from a group of financial assets

For an investnent in an equity security, objective evidonce ofimpairment includes a significant or prolonged decline in its fair

value below its cost.

2.15 Leases:

ffi:rffiJffiil#,:lrflH"T,rfii"ff"TT;x1'ffis'r- 
approbh and therefore the comparative infonnation has

Rate
t5%
5%
5%
t0%
l5%
t5%
20%
t0%
5%

2.50%
5%
5%

3.33yo
2%
0o/o

2%

Y



2.15.01 As a lessee

The company treated all rent as a cancelable short-term leases and leases oflow-value asssts,

Cunently the Company has short-term lease or lease of low value assets. The Company will not recognize right-of-use assets and
lease liabilities for short-ierm leases that have a lease term of 12 months or less and leases of low-value assets. The Company will
recognize the lease paymurts associated with these leases as an er(psnse on a straight-line basis over the lease term as applicable.

2.15.02 As a lessor
There is no such lease for which the company is a lessor.

2,16 Capital Work-In-Progress :

These expenditures will be capitalized and recogrized as items of Property, plant and equipment when they will be ready for
intended use. No depreciation is charged on capital work in progress as it is not yet available for use.

2.17 Current Assets :

2.17.01 Inventories
lnventories are valued at averagp historical cost less provision for deterioration and obsolescence. Goods in transit axe valued at

incurred cost.

2.17.02 Advances:
Advances are initially measured at cost after initial recognitiog advances are carried at cost less deductions, adjustnents or charges

to other account heads such as Property, plant and equipmen! Inventories or Expenses.

Deposits are measured at payment value.

2.17.03 Other Current Asseh and Investments :

Other current assets are comprises accrued interest on bank deposit and other debtors and the Investnents
been recognised at cost.

2.17.04 Accounts Receivable
Accounts receivables are valued at their realizable value being the face value ofthe receivables less provision for bad debt made at

the raie of 3oZ on aggregate receivable other than bulk customers as per Management Practice.

2.17.05 Cash and Bank Balances
. Cash and bank balances comprises Cash in hand, Imprest Fund and deposits held at call with banks which are held and available

for use by the company without any restriction. There is insigrificant risk of change in value ofthe same.

for GTCL projects has

2:18

2.19

For collection of sale proceeds 122 (Hundred & Twenty Two) SND accounts are being maintained for catering four natures of
receipts i.e. one for Industry including CNG, Power, Fertilizer & Captive Power, one for Commercial, one for Domestic and the

rem4ining one for Security Deposits.

Share Capital :

The company raised its Authorised Capital from Tk. 3,000,000,000.00 to Tk. 10,000,000,000.00 on payment of requisite fees to
the Registar of Joint Stock Companies. Incremental costs direcfi attributable to the raise of Authorised Capital are recogrised as

expenses as and when incurred.

Paid-up-capital representi total arnount confibuted by the shareholders and bonus shares issued by the company io the ordinary
shareholders.

Employees' Benelit :

The company maintains both defined contibution plan and defined benefit plan for its eligible permanent employees.

(i) A defined confibution plan is a post-employment benefit plan under which the company pays fxed confibutions into a

separate fund and will have no legal or constructive obligation to pay further amount. The company maintains the

Recognized Provident Fund for all permanent employees at which the company contribute @8.33% and employees @ l0%
of Basic salary. The Employees' Provident Fund was obtained recognition from lncome Tax Authority on 18 August 201I
which was effective from 08 February 2010 and is considered as defined contribution plan as it meets the recognition criteria
specified for this purpose in IAS-19.

(i) The Company operates arec,ognized Gratuity Fund and a Welfare Fund managed by an Independent Board of Trustees for
the benefit of employees. 

.r

(iii) The company also recogn2es a provision for Workers' Profit Participation, Welfare Funds and Workers' Welfare Foundation

Fund @ 5o/o of net profit before tax in accordance with the provision of Section 234 (I(ha), Chaptu 15 of Bangladesh

Labour Law 2006.

Charered
l Accourrianis t'
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2.20 Revenue:
In compliance with the requirements of Intemational Financial Reporting Standards "IFRS 15: Revenue from Contracts with
Customers" revenue from sale ofgoods (Gas) is measured at the fair value ofthe consideration received or receivable, net ofretum
or trade discount or volume rebates and recogrized when t}le significant risk and rewards relating the ownership of goods have

been transferred to the buyer as well as recovery ofthe consideration is probable and amount the revenue can be measured reliably.

Specific policies regarding the recognition ofrevenue rue as below:

2.20.01 Revenue from Gas Sales :

(i) Energy and Mineral Resouces Division (EMRD) & Bangladesh Enerry Regulatory Commission (BERC) on behalf of the

Govemment ofBangladesh set sales prices for gas. Sales are valued on an accrual basis, except in respect ofpenalties for late

payment by customer. Sales are stated net of Govemment levies and taxes on sales and margin for other stakeholders.

(it) Other operating revenues eamed from gas distibution business in the form of Meter rent, Surcharge for late payment,

Demand charges and Penalties (Card replacement) are also teated as Operating income.

(iii) Advance sales generated through prcpaid meters have been recognized as revenue on. a cash basis. As of 30 June 2024, the

ERP system does not provide a differentiation between revenue recognized from actual consumption and unconsumed

advance payments. Managunent is actively working to enhance the ERP syst€tn to distinguish actual sales from advance

payments at the finaucial year-end, ensuring more accurate revenue recognition.

2,20.02 Non-Operating Income :

Revenue received from other sources such as Transport incomg Profit on sale of stores, Sale of tender schedule, Enlistnent and

renewal fee, Forfeiture A./C, Liquidated damage, Penalty income, Intsrest on LP/HB loan, Inierest on motor rycle loan, Oflibr rental

incomg Accommodation ren! Testing charges, Application fee etc. are shown as Non-operating Income.

2.21 Taxation :

2.21.01 Current Tax :

Provision for Income Tax on profits has been determined as per ta>( regulations [ASs on tar( rates currently in force. Since tax is

assessed by applyrng Section 180, using to< rate enacted or substanfively enacted at the reporting date, and any adjusfnent to tax

payable in respect ofthe previous periods.

2.21,02 I)eferred Tax:
Deferred Tax liabilities are the amount of income taxes payable in the future periods in respect of to€ble temporaxy differences.

Deferred to( assets are the amount of income ta:<es recoverable in future periods in respect of deductible temporary differences.

Defered tax assets and liabilities axe recognized for the future ta>( consequences of timin! differencps arising between the carrying

values of assets, liabilities, income and o<penditure and their respective tax IASs. Defened tax assets and liabilities are measured

using tax rates and tax laws that have been enacied or substantially enactpd at the balance sheet date. The impact ofchanges on the

account in the deferred tax assets and liabilities has also been recognized in the profit and loss account as per LAS-12 "Income

. Taxes".

2.22

2.23

Compliance with Local Laws:
The financial statements liave been preparcd in compliance with requirements of the Companies Act 1994 and other relevaot laws

and rules.

Related Party Disclosures :

During the period, the company entered into a number of tansactions with related parties in the normal course of business on armrs

length basis. The narnes of the related parties and nature of these transactions have been set out bclow in accordance with the

provisions of Intemational Accounting Standard IAS 24: Related Party Disclosures.

SL.
No.

Name of the Party Relation Nature of Transaction
Balance as on 30

June, 2024

1. PETROBANGI,A
Entities under

Common control
Gas Purchase 19,7 30,1 04,3 3 o

2. BAPEX DO Gas Purchase 38,943,648

3. BERC DO BERC Research Fund 86, 1 26,57 8

4. GTCI, DO Transmission charge 2,918,550,43 6

5. RPGCL
RPGCL Operational

Charge
298,436,091

fntroch\' Chareretl 2



2.24

2.25

3.00

3.01

3,02

3.03

Events after Reporting Date :

As per IAS-10 "Events afier the Reporting Periodu events after the reporting period are those events, favorable and unfavorable,
that occur between the end ofthe reporting period and the date when the financial statements are authorized for issue. Two types of
events can be identified:

(, those that provide evidence ofconditions that existed at the end ofthe reporting period (adjusting events after the reporting
period); and

(ir) those that are indicative ofconditions that arose after the reporting period ( Non-adjusting events after the reporting period).

Cash FIow Statement:
Staternent of Cash Flows is prepared principally in accordance with IAS 7: Cash Flow Statement and the cash flows from

operating activities have been presented under direct method.

FINANCIAL RISK MANAGEMENT POLICIES:
The management of the company has the overall rcsponsibility for the establishment and oversight of the company's risk
management framework. Financial risk management policies require establishing standard procedures to identiff and analyze the

main risks to which the company is e:<posed and continually deplolng and managing risk managernent syst€ms designed to
eliminate or reduce the probability that risk will arise and to limit their impact.

The company is o<posed to-
i. oedit risk
ii. liquidity risk and
iii. market risk.

Credit Risk
Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial insfiument fails to meet its

obligations, and arises principally from the company's receivables from customers and investnent securities.

Liquidity Risk
Liquidity risk is the risk that the company will encounter difficulty in meeting.the obligations associatpd with its financial liabilities
that are settled by delivering ca.sh or another financial assets or liabilities. The company's approach t9 managing liquidity is to
ensure, as far as possiblq that it will always have sufficient liquidity to meet its liabilities when due, under both normal and

stessed conditions, wffiout incurring unacceptable losses or risking company's reputations.

Market Risk
Market risk is the risks that changes in the market prices, such as foreign exchange rates, interest rates and equity prices will affect
the company's income or the value of ifs holdings of instruments. The objective of market risk management is to manage and

control risk exposures within acceptable paranreters, while optimizing the retum.



Notes I Particulars

4.00 Property, Plant and Equipment :

Cost (Note: 4.01)
Revaluation (Note: 4.03)
Writen down Value as on 30 June 2024

4.01 Cost:
Balance as on 0l July 2A23

Less: Adjustment due to Revaluation of Fixed Assets

Add: Addition During the Year
Closing Balance as on 30 June 2024
Less : Accumulated Depreciation (Irlote: 4.02)
Writen down Value as on 30 June 2024

4.02 Accumulated Depreciation:
Balance as on 01 July 2023
Less: Adjustment due to Revaluation of Fixed Assets

Add: Depreciation During the Year
Closing Balance as on 30 June 2024

4,03 Revaluation
Balance as on 01 July 2023
Less: Depreciation During the Year
Writen dowu Value as on 30 June 2024

. Less : Adjustments for Deferred Tax @I5%
Balance as on 30 June 2024

Balance as on 01 July 2A23

Add: Adjustment due to Revaluation of Fixed Assets

Add: Addition During the Year
Closing Balance as on 30 June 2424
Less: Accumulated Depreciation $[ote: 5.02)
Writen down Value as on 30 June 2024

TAKA
2023-2024

5,870,424,944
1,865,787,126
7 ,735.812,070

9,204,494,947
(513,534,934)

8,690,960,0 I 3

66,105,7 57

8,7 57 ,065,7 69 9,204,494,942

(2,887,04A,825) (2,561,67 1,131)
5,870,024W 6,6A,823,811

2,086,229,0502,561,67 1, 13 1

037,A76,799)
2,424,594,332

462,446,493

m
I zozz-zozt 

I

6,642,823,81 1

6,642,823flt

9,018,427,982

9,018,427,982
186,066,960

2,086,229,050
47 5,442,A8L

2,561,6? l,l3l 
,

2,887 ,040,825

Chartered Accoultant Firm Rahman Mostafa Alam & Co. According to the asset revaluation report of KGDCL on

June 30, 2023,the status ofProperty, Plant and Equipment Cost is Tk. 870.84 crore and the audited account status as

onJune 30, 2023 isTk 922.15 croreasof2023-24 financialyear. Prioryear adjusffienthas been accounted for from

Retained Earnings of Tk. 51.31 Crores. Similarly, as on Asset Revaluation Report as on June 30,2023, the status of
Property, Plant and Equipment Accumulated Depreoiation is Tk 243 .97 crore and as of June 30 , 2023 , the status of
Accumulated Depreciation in the. audited account is Tk 257.48 crore as of FY 2023-24. 13,51 Crores of Retained

Eamings have been accounted for prior year adjustnent.

I ,932,081, 148

66,294,022
1,865JV,126

279,868,069
1,585,9191057

Chartered Accountant Firnq Rabman Mostafa Alam & Co. Considering the asset revaluation report dated Juae 30,

2023 of Kwnaphuli Gas Distribution Company Limited filed by Tk. 193.21 crores in respect of Revaluation Surplus

of the total assets of the compary which has been accouuted for in Statement of Changes in Equity as Revaluation

Reserve. As a resulg the net assets have increased by Tk 193.21 crore in the Statement of Financial Position which

was approved in the 206th meeting of the Board of Directors of the company held on 1810112024.

i. Previous year adjustuent of Property, plant and equipment was adjusted during the year as a prospeotive impact as

per IAS 8, after completion of Fixed Assets Register.

A schedule of property, plant, & equipmelrt has been given in Annexure- ttAtt & Annexure- rrBrr.

Fixed assets valuation as o4 30th hme 2023 was conducted and implemented during the 2023-2024 reporting period.

TmFairment assessments are scheduled to commetrce next year, with the poteutial classification ofassets as held for

sale.

5.00 Intangible Assets
5.01 Cost:

17,A49,424 17,049,424

460,000.

17 ,509,424 17 ,049,424

17 ,509,424 t7 ,049,424
(13,142,929)

3,906,49i
(16,847 ,27 5

662,149



Notes I Particulars

5,02 AccumulatedDepreciation:
Balance as on 01 July 2023
Less: Adjustment due to Revaluation of Fixed Assets

Add: Depreciation During the Year
Closing Balance as on 30 June 2024

6.00 Capital Work-in-Progress :

Opening Balance

Add: Addition during the year

m
I zozz-zozt 

I

r1,437,987

3,572,006,331 1,695,786,348

Less: Transferred to property, plant & equipment.

Details of ital rk-i

Property, plant and equipment under construction/ acquisition is accounted for and measured at cost as capital work-
in-progress until construction/ acquisition is completed and it is ready for use.

Digital maps, cMl construction, and software are recorded as capital work in progress and rernain incomplete as of
the end of the financial yeu 2023-24. No expenditures were incurred on these projects dwing the financial year.

However, these projects are expected to reach completion as per their established schedules.

7.00 Loan to Employees :

Opening balance

Add: Loan disburse during the year

' 
Less: Refund during the year

Closing balance

Break-up:
Current porlion
Non-current portion

Thc above loans were given to the eligible employees of the company
motor cycle and computer under the approved policies.

8.00 Inventories of Stores & Other Materials :

Stores and spares

LIC Goods in transit

8.01 Stores and Spares

Opening balance

Add: Received during the year

Less: Issued during the year

Closing balance
A schedule of property, plant, & equipment has been given in Anne)il,re-

TAKA
2423-2024

13,142,929
t.953.404

15,096,333 LL,437,987
I ,7 50,942 I ,7 04,942

1,695,786,348
t,87 6,219,983

648,725,47 6

183.654.608

832,380,084 7 51,260,408

l0?,534,93211,7,911,040

?yA69W , 6481?2s,4r6

96,360,896
618,108,148
714,469,044

for the purchase of land

485,209,915

34"811.657

520,0?1,572

534,191,105

80.494.43s
614,685,540-

129.47 5.625
485.209.915 534.191.105

ttc,.

3,572,006,331 1,695,?86,348

ca worK-rn-

Particulars
Balance at
01.07.2023

Expenditure incurred
during the year

Transferred to
Fixed Assets (PPE)

Balance at
30.06.2024

Digital map 152,450,t87 152,450,187

Fouzderhat Mirsawrai
Netwoke Upgradation

1,410,513,169 603,936,81 6 2,014,449,985

Prepaid meter proiect (2nd) 35,068,659 1,272,283,167 1,307,351,826

Other civil construction 46,899,552 46,899,552

Software 50,854,781 50,854,781

Total 1,695,786,348 t,876,219,983 315721006,331

@
I sss,oao,zle I

648J25,476

& house building,

m
I l +,ol e ,+lg I

60F267,584

@
I gs,,ltgJy 

I

7 52,457 ,656
218,266,551

18



Notes I Particulars

8.02 LIC Goods in Transit
Opening balance

Add: Received during the.year

Less: Issued during the year
Closing balance

9.00 Advances, Deposits and Prepayments :

Advance (Note-9.01)
Deposits (Note-g.Az)

9.01 Advance:
Advance to BPI
Advance to Petrobangla against LNG Bill
Advance to employee/ Advance against expenses

Advance to conffactors' and suppliers'

Advance to NBR
Advance against Legal Cost

g,A2 Deposit:
BTCL
RPGCL
Bangladesh Auto Cars Ltd.
Port Authority
Rangstel

BOL
Power Development Board
Trust Filling and SKS CNG Station

10.00 Other Current Assets & Investments :

. Other current assets (Irlote-10.01)

lnvestment in project (Note- 1 0. 02)

10.01 Other Current Assets :
Accrued inferest on FDR
Accrued interest on Depreciation Fund

Other debtors (Recoverable)

10.02 Investment In Project :

GTCL (Anowara-Fouzd arhat Pipe Line)
GTCL (ZeroPoint)

GTCL (Moheshltrali-Fouzdarhat Pipe Line)

11.00 Trade Receivable :

Receivable from customers

Less: Provision for bad and doubtful debts

11.01 Receivable from Customers :

Bulk customers

Non-bulk customers ( Note- 1 1.01.0 1)

@
I zozz-zozs 

I

@
I tq,gstJqt I

80,558,519

6,482,040
? 4,0?6,4?9

W
I oot,otr I

2,00?,883,961

@
I z,ooo,ooo,ooo I

I 2,7 42,3rs Im
I r 1s,696 

II s,ooo I

_2x ,621,115_ _2W2n$0
The Company paid Tk. 200 Crore as Loan to Petrobaryla on 11.06.2023 reference to letter no-

28.02.0000.026.02.001.23.25 dt. 10.05.2023 out of Customer Security Deposit as per Inskuction.

m
I zs,ooo II qo.ooo 

I

I rsoo|
I :.ooo I

I s z.soo II : n'.nr I

I r oo,ooo I

601,031

@
| +,zo+,goo,ooo I

4157218991546

I v Jrz,z4t I

I zl,sgg,lgs I

308,099,546

@I sso,Soo,ooo I

I z, t+s,soo,ooo I

4,261,900,000

W
I tqg,t+s,ost I

15,380,955,694

W
I o,oo+,gss,oto I

15,5?9,104,345

TAKA
2023-2024

74,A76,4_79

7 4,07 6,479

39,264,822
34,811,657

2,013,621,115

601.03 I
2,014,222,146

4,A52,869

2,000,000,000
9,079,7 45

7 4,440
115,696
298,805

17,000
25,000
90,000

1,900

3,000

52,500

3Il,73l
100,000
601,031

231,525,962

3,914,099,200
41145,6251162

160,768,948
46,47 6,545
24,280,468

231,525,962

1,087,500,000

798,124,200
2,028,475,000
3,914,099,244

25,507 ,843,463
227,254,547

25,280,588,916.

17,932,691,882
7,575,151,581

25,507,8 43,463

effi



Notes I Particulars

1,1.01.01 Non-Bulk Customers :

Category of Customers :

Compact Natural Gas (CNG)
Captive power
lndustrial
Commercial

Tea garden

Domestic

11.02 Provision for Bad and Doubfful Debts :

Opening balance

Add: Provision for bad and doubtful debts

Less: Adjustment during the year

12,00 Investment in FDR :

Own Fund ( Note-12.01)
Customers security deposit (Note -D.AZ)
Depreciation fund (12.03)

12.01 FDR of Own Fund :

Government Banks:

Agrani Bank Ltd.

Bangladesh Krishi Bank Ltd.

Basic Bank Ltd.

Janata Bank Ltd.

Rupali Bank Ltd.

Sonali Bank Ltd.
Sub-Total

Non-Government Banks:
AB Bank Ltd.
Al- Arafa Bank Ltd.

Bangladesh Commerce Bank Ltd.

Brac Bank Ltd.
EXIM Bank Ltd.
Global Islami Bank Ltd.
Midland Bank Ltd.

' National Bank Ltd.

Standard Bank Ltd.

UCBI,
Union Bank Ltd.
Sub-Total
Grand Total

12.02 Customers Security Deposit :

Government Banks:
Agrani Bank Ltd.
Bangladesh Krishi Bank Ltd.
Basic Bank Ltd.
BDBL
JanataBank Ltd.
Rupali Bank Ltd.
Sonali Bank Ltd.
Sub-Total

TAKA
20?3-2a24

957,620,364
2,657,926,334
2,123,077,761

177 ,576,3 15

1,728,632

1,657 ,222,L7 5

7,575,151,581 6,604,955,010

198, 148,65 1

29.105.897

L,1,82,965,028

5,045,549,265
1,,215,032,593
7,443,546,886

42,778,37 5

162,069,07 6

121,196,888

89,87 4,854

77,908,246

493,827,439

1,182,965,028

227,254,547 198,148,651

H
227,254,547 198.14p,,4q51

W
| +,zse ,7Br,zB7 I

I t Jqo,ozq,qsq I

79n,fl4355

@
| 

+oa ,613,6-76 
|

I uo 1,683,2s61

I , 84,407,077 I

| :oo,ooo,ooo I

1,66915681579

@
I r oo,ooo,ooo 

I

| 2o0,0oo,oo0 
|

I r oo,ooo,ooo 
I

I s: ,107,865 II so,ooo,ooo I

I r 5o,ooo,ooo 
I

| 7,132,170 |

| , oo,ooo,oo, I

I so,ooo,ooo I

860,240,q35
2,529,808,6M

w
| 945,626,992 |

I +o g,872;6g 
I

I t74,331,n3 
II 636 ,255,688 I

I : 73,s88,366 I

I goo,ooo,ooo 
I

4,457,499,946 3,621,552,869

54,679,9L6
1 09,505,05 8

215,443,884

zl,s+g,sgl

52,750,000

7,617,L58

54,061,050

102,800,000

54.730.941,

689,137,589

913,106,308

1,06 L,241, 109

251,944,788

184,382,318

1,134,411,006

432,522,417

479.892.00 r

20ffi



Notes I Particulars

Non-Government Banks:

AB Bank Ltd.

Brac Bank Ltd.

Eastern Bank Ltd.

Global Islami Bank Ltd.

Meghna Bank Ltd.

Midland Bank Ltd.

National Bank Ltd.

One Bank

Social Islami Bank Ltd.

Standard Bank Ltd.
Sub-Total
Grand Total

12,03 Depreciation Fund:
Government Banks:
Agrani Bank Ltd.
Bangladesh Krishi Bank Ltd.
Janata Bank Ltd.
Sonali Bank Ltd.
Rupali Bank Ltd.
Sub*Total

Non-Government Banks:
AB Bank Ltd.
Exim Bank Ltd.
National Bank Ltd.
Social Islami Bank Ltd.
Sub-Total
Grand Total

The above picture shows investment in:
Government Banks

Non-Government Banks

13.00 Cash and Bank Balances:
Cash in hand

Imprest fund (Certified by Management)

Cash at bank (Note-13.01)

Customers security deposit A/C Q.tote- 13.02)

Outstation collection NC (Annexure-C)

13.0L Cash at Bank :

Agrani Bank Ltd, Dhaka, A/C-SND 19254487

Bangladesh Krishi Bank A/C- CD 853

Bangladesh Krishi Bank AIC- SND 34

Basic Bank Limited A/C- CD 2901

Basic Bank Limited AIC- SND 679

Basic Bank Limited AIC- SND 733

Basic Bank Limited NC- SND 749

J anataBank Limited . AIC-CD 1 8

JanataBank Limited. A/C-SND 20

J anata Bank Limited. A/C-SND 23 697 23 69

Sonali Bank Limited A/C-SND-I8
UCBL, Dhaka NC - CD 18779

UCBL, Agrabad, FC NC-SND-168

TAKA
2023-2024

109,5 15,995

105,200,000

162,833,324

210,500,000

228,021,926
547,566,693
213536,1,94

52,525,000
173,382,780

1,21510321593

1,2I5,032,593

83%
t7%

fiao

529

145,000

1,401,369,488

1,005,78 0,577

4,628,919,57 4

7,036,215,169 4,289,854,273:

588,049,319 635,228,418
s,94s,;ts26s 42s5J8tW

@I s 15,454,567 I

| , 20t,172,6s7 
I

| ,rr,oro,rr, I

11044,260,418

I lq. r 89,566 I

I r 4,432,047 |

I zg,lzt,zgo I

1aL764,436
1,146,024,454 

-

80%
20%

100%

rel
I r 4s,ooo 

II oss ,,493,692 |

I zl +,,265 ,sr6 |

I zssg,g+t,olz I

59,126,005

681,294

19,599,804

445,096
549,506,134

51,779,468

19,7 53,646

35A,790

19,999,227

65,5A9,710

543,547,937

2,7 59 334
68,3 11,052

1,401,369,488 655,493,692

12,155,633

100,000,000

100,000,000

33,516,57 0

100,000,000

11,332,525

55,625,930

72,597 ,7 60

150,000,000

57,385,232

2,292,229

33,656,732
26,407

I 8, 139,301

9,034,286
279,048,994

9,1 08

12,272,534

63,413,440
145,457 ,291

2,613,732

32,144,406

ffi,rffi,



Notes I Particulars

13,02 Customers Security Deposit A/C :

Basic Bank Limited NC- SND 728

NCC Bank Limited A/C-SND 34

Bank Asia Ltd. A/C-SND 43

Bangladesh Krishi Bank A/C- SND 37

14.00 Share Capital :

a) Authorized
1,000,000,000 ordinary shares of Tk. 10 each

b) Issued, Subscribed & Paid-up

70 Ordinary shares of Tk. 10 each paid-up in cash.

20,00,00,010 shares @Tk. 10 each were issued as bonus share (Other than

40,00,00,000 shares @Tk. 10 each were issued as bonus share (Other than

57,724,240 shares @ Tk. 10 eachwere issued as bonus share (Otherthan

15.00 Retained Earnings ;

Opening balance as

Prior year adjustment- Previous year Fixed Assets Transfer from PPE

Revaluation Sulplus transfer
Prior year adjustment-Transfer to Project from Depreciation Fund

Net profit for the year

Less: Prior year adjustment- Due to Revaluation of Fixed Assets

Less: Payable to petrobangla against KAFCO additional bill (Note-24)

Less: Prior year adjusfinent- Adjustment with BGDCL Current Account
against Vendor Agreement
Less : Depreciation Fund
Less: Dividend paid for the year

Closing Balance

16.00 Depreciation Fund :

' Opening balance

Less: Previous year Accunulated Depreciation Transfer to PPE,

I ess: Prior yeu adjusfinent-Transfer to Project

Add: Interest on FDR
Add: Transfer from Retained Earnings

Add: Received during the year

Less : Refund during the year

530.491.457
Lw,065,676 2,574,814,060

for fixed assets replacement purpose by

during the period as per formal Board

TAKA
2023-2024

872,325,029

264,964
132,31,5,993

87 4,591
1,005,?80,5?7

r0,000,000,000

700

2,000,000,100

4,000,000,000

577,242,400

27126s,Fr6

10,000,000,000

700

2,000,000, 100

4,000,000,000

577,242,400

6r577 1243,200 6,577 12431200

12,199,137 ,712
135, 123,398

66;294,022
1,3 70,000,000
3,127,746,540

16,898,3 01,672 17 ,512,004,286
5L3,07 4,934

2,821,500,906

1,079,847 ,401

530,491,457

900,000,000

5,844,914,697 5,312,866,573
11,053,386,97 4 12,199,137,712

2,57 4,814,060

1,370,000,000

11204,814,060

9l ,7 6A,160

420,979n801

57 ,931,709
2,095,902,554

i. .The above mentioned depreciation fund represent a reserve created

transferring an required amount out of accumulated net profit earned

resolution.

17.00 Customers' Security Deposits :

Opening balance 6,272,925,141
1,156,949,933

7,429,875,074 6,435,605,283
162,680,14234,17 5,146

_7_39 5,699,928_ _6 27 2,925 J 4l

This amount represents deposits by the customers as seourity against as gas connection required under gas supply

confracts are shown as long term liabilities. Such deposits are not repayable till gas supply to the customers continues.

However as disclosed to Note-11.02 of the Financial Statement, total sum of Taka 5,045,549,265.00 have been

invested in FDR with government and non-govemment banks and Taka 2,000,000,000.00 was paid to Petrobangla as

Loan to LNG Purchase bill.

,rm

ffi



Notes I Particulars

18.00 Contractors' Security Deposits :

Opening balance

Add: Received during the year

Less : Refund during the year

Closing balance

This amount represents deposits by the contractors as security for enlisfinent

19.00 Long-term loan
JICA BD-P-78 (Note- 19.01)

GOB BD-P-78 (Note- 19.02)

19.01 JICA BD.P-78
Opening balance

Add: Interest on loan (Note-43)

Less: Payment during the Year

19.42 GOB BD-P-78
Opening balance

Add: 'Interest on loan Q'{ote'43)

20.00 Current Account with BGDCL :

Payable under vendor agreement

. Other current account

21.00 Deferred Tax Liabilities(Assets) :

Opening balance

Add: Deferred tax expenses/ (income) during the year

Add: Deferred Tax for Revaluation Surplus

Closing balance

Reconciliation of Deferred tax liabilities/(assets

TAI(A
2023-2024

12,685,000

12,685,000

12,685,000 12,685,000

as contractor which is repayable .

686,146,958
118,7 62,601
804,909,559

722,919,732
10,482,739

125;127 ,435
1,814,4L0

537,537,045

50,45 1,63 1

587,988,676

47 6,308,150
( 13,8 19 ,140)
279,868,069
7 42,357 ,079

Tax base

2,608,140,828

733,402,471 775,846,446
47 ,255,513 52,926,714

686,146,958 7nBfi;rn

126,941,845 134,842,902

Less: Payment during the Year 8,179,244 9,715,467

__ll8 J 62,60!_ _125,Ln,$5_
i. The loan taken from Bangladesh Govemment and Japan International Cooperation Agency (JICA), Japan for the

purpose of acquiring the Natural Gas Efficiency Project (NGEP). Total loan amount is Tk. 86,58,63,600.00. The loan

period is 28 years including 8 years grace period and interest rate is 102 per annum.

ii. Foreign crurency exchange rate translation gain(loss) was not recognised as per loan agreement (2.06). The risk of
exchange rate is borned by Bangladesh Government.

@
I za,lgs,lzt I

(391,850,99D

@

I rzs,ss r,z+o 

I

4?6,308,150 
,

m
| ,.rnporary I

I oin ..n.. Iw
I er',,rro,rorl

1,8491956,040
462,489,010

1,8ffi;7Y,n6
n9,868W

,*3*W

(a) As at June 3A,2024
Property, plant and equipment

@xcept land and Leasehold land)
Provision for bad and doubtful debt

Total
Deferred tax liability ( Tax Rate - 25%)

(b) Revalued Assets

Deferred tax liability ( Tax Rate - l5%)

Total Deferred Tax Liabilities/(Assets) : (a+b)

4,685,35r,414

227,254,547

1,865,787 ,126

12,685,000

848,041,167

d::::h5$ 
Charered. ?



Notes I Particulars

(c) As at June 30,2023
Property, plant and equipment
(Except land and Leasehold land)
Provision for bad and doubtful debt

Total
Deferred tax tiability ( Tax Rate - 27.5o )

22.4A Accruals & Provision :

Provision for incentive bonus

Liabilities for service

Liabilities for goods

Liabilities for audit fee (Includine VAT)
B eneficiaries' profit participation fund (Note-22. 0 1 )
Other current liabilities (Note-22.02)

Payroll deduction(Note- 22 .A3)

22,01 Beneficiaries' Profit Participation Fund :

Opening Balance

Add: Provision made during the year

Add: Recover against final settlement

22.02 Other Current Liabilities :

Advance from roads & highway
Security & Eamest money-suppliers

Advance from CDA
Advance from BSCIC
Advanoe from BEPZA
Advance from BR Power
Advance from B ashundhara

. Advance from BSCIC, Rawzan

Advance from Bay Fishing co. Ltd
VAT Deduction from contractor/suppliers bill
Tax Deduction from confractor/suppliers bill
Payable to contractor
Account payable control NC (store)

.22,A3 Payroll Deduction :

Interest on furnifure loan

Payable to employee

Shramik karmachily sangsad subs

Subs qf officers welfare asso.

Welfare fund
SPCL welfare fund subs

Pension fund-TGTDCL
Provident fund-BGFCL
'Provident fund-JGTDSL
Welfare fund-JGTDSL
Provi dent fund-P atrob angla

Provident fund-SGCL
Provident fund-SGFCL
Current Account with MGMCL
Current Account with RPGCL
Current Account with BCMCL
Current Account with BAPEX
Others

Loan Payable to Employee

445 ;7 04,631 1,064,80 1,897

862,943,1,41Less; Transferred to the fund 196.893 .796
248,810,836 201,858,756

Beneficiaries' Profit Participation Fund has been determined as per Bangladesh Labor (Amended) Act'2014 on the

basis ofcurrent year's net profit as defined in clause 3 ofsection 1 19 ofthe Companies Act, 1994.

5,005,63 4,701

198, 148,65 I

TAKA
2023-2024

3,07 5,456,414

4763A8,150

32,441,002
158,078 ,239

91 ,017 ,029
253,000

248,810,836

1,173,635,682
3,400,7 5l

1,707 1636,538

201,858 ,7 56

241,933,325
1.912.550

51,72L,07 5

7,782,076

42,013,542
9,065,3 10

7 01,417 ,105
86,042,259

93.666.565
3.400.000

13 5,3 00

11,805,930

522,0L3

243,024
166.461.488

_ 1.173.635.682 1369,0731fi6L

268,726

5,179,589
3,77 6

62,67 5

4,307

91

(1,225)

122,824

66,243

4,816-
(682)

(4,653,793)

276

(86,024)
(35,957)
(1,839)

2,107,137

359,81 1

1,7321029,636

32,545,390
1,56,1 13,156

13 9,8 Ll ,7 60

253,000

201,858,756

1,369,073,667

79,535,888
1,979,191,618

51,121,07 5

9,297 ,048
32,573,542

9,065,3 10

97 4,797,000

47,258,000
93,666,565

11 ,553,967
527 ,7 A6

203,020
139.070.434

239,191
5,393,012

5,026
229,67 5

359,857

14,649

70,053

122,824

66,243

4,816
(e83)

(7 53,547)
276

73.520

d:::h
B Aicountants F

%.rr'fl

3,400,751 79.535.$p,,p.=



Notes I Particulars

23.00 Inter-Company Current Account :

Current Account with Samuthang

Current Account with TITAS
Current Account with GTCL
Current Account with BAPEX.
Current Account with Sundorban Gas Co.

Current Account with PGSL

Curent Account with Jalalabad

24.00 Other Payable-Petrobangla :

Opening balance

Add: Provided for the year

Less : Settled during the year

Less: Allowable expenses'

Tax depreciation u/s 50 (1) of the ITA, 2023

Brisiness Income before separate consideration of Entertainment Exp.
Entertainment Allowance os per Sec. 55(viii) ITA, 2423

Total Taxable income
Tax Rate

Tax Payable on Total Taxable Income

B. Minimum Tax Payable U/S-163(5)

Gross Receipts during the year

Tax Rate

Minimum Tax u/s 163(5) of ITA 2423

TAKA
2023-2024

279,591
12,012,946

9,052,161
(179,023)

2,946,157
(31,583)
914,696

23,165,554

391,87 5,830

2,821,500,906
3,213,37 6,736 3,5 1 9,037 ,861

391,875,830 3,127,162,A3L

__1,821,500,299- _1218!19_
As per the decision of the Energy and Mineral Resources Division (EN{RD) ref no: 28.00.0000.029.fi.007.22.196;
date: 12 November 2024, KGDCL has accounted for the sale of gas in full value (i.e., TK 30.00 per cubic meter)

. against the sale of gas to KAFCO aud will pay to Petobrngl a l00o/o of the additional amount received over the

government/BERC fixed rate from KAFCO after adjusting the BPPF, income tax, and di'ildend.

25.00 Income Tor Payable/ (Receivable) :

Opening Balance
Add: Current Tax Expenses:

Provided during the year (Nlote-25.01)

Previous year under/ (ove0 provision

Less: Payment during the year:

Paid for prior year

Advance income tax paid

2S.0L Computation of Income Tax:
A.' Total Taxable Income

Net profit before tax

Add: Interest on Depreciation Fund
Add: Expenses to be separately considered
Accounting depreciation for separate consideration

Entertainment expenses added back for separate consideration

Add: Other inadmissible allowances

Bad debt provision

251,450,221 2,908,983,778

1,482,805,768 7,636,195,013

1,482,80 5,7 6_8

1,482,80 5,7 68

1.482.80 5.7 68

25ry50,221
4,293 2728.574

2sI,4sA22t

41596r733,168

91,760,160

528,7 40,5 15

2,430,602
53l,l7l,ll7

1,3 90,000

29,105,897

30,485,897

628,034,085

2,430.602

630,464,687.

4,619,685,654
25.0%

1J54,921,411

67 ,232,087,181
0.60%

403392,523

279,591
12,373,534

50,505,598
(t79,023)
(598,902)

(2,147,322)
1,429,790

58,803,682

-



Notes I Particulars

C. Minimum Tax U/S-163
On Supplies u/s 89

On Bank Interest income t/s 102

Advance tax paid
Minimum Tax u/s 163 of ITA 2423

Gross Tax Liability (Higher of A, B and C) under section 163

Total Current tax

25.02 Reconciliation of effective tax rate
Profit before tax
Current tax expense

Deferred tax expense

Total tax expense

Efftctive Current Tax
Effective Deferred Tax
Total Effective Tax for the year

26.00 Liabilities for Gas Purchase :

Opening balance
Add: Purchase during the year

Less: Paid during the year

i. It represents outstanding amount payable to @APEX, BGFCL, SGFL

Govt. margin on total gas purchase quantity.

27,00 Liabilities for Transmission Charges :

Opening balance

Add: Provided for the year (Note-33)

Less: Settled during the year

28.00 Liabitities for Gas Margin :

Opening balance

Add: Provided for the year

Less: Settled during the year

2g,0A Liabilities for Energy Security Fund:
' Opening balance

Add: Provided for the year (Irlote-35)

Less: Settled during the year

Ll,437 ,7 53,397

55 ,67 0,121,896
67 ,107 ,87 5,293 50,582,97 L,950

39,145 ,21 8,55348,043,029,7 49
19,064,845,5U 11,437 J53397

and Petrobangla) against their margin and

339,624,085

2,918,550,436

TAKA
2023-2424

o/o

32.26%
-030%
31.960h

32.26%
-0.30%

31.960/0

1,314,839,764

165,689,209

2,276,794

1.482.805.768

1,4821805r768

1.468,986,628

l,+82,805,7 68

(13,819,140)

1.468.986.628

3,258,17 4,52r
1,87 4,224,079

1,718,547 ,103
1,378,923,018

1,383,950,442 339,624,085

448,395,400

1,799,170,303

2,247 ,565,703
770,010,801

1,477 15541902

1,984,00 4,825
1,535,609,424_

448,395,400

307 ,313,879
1,253,389,442
L,560,7 03,321

414,893,133

1,145,810,188

1,602,952,791

1,295,638,912
307 313,8?9

1,492.805.768

W
| +s,ool ,sol ,gw I



Notes I Particulars

30.00 Sales Revenue (Gas Sales) : Volume in MMCM
2023-2024 2022-2023

153.42

627.52

514.57

558.41

48 r.08
29.62

0.59

4 13.50

148.61

522.47

572.08

s95.83

498.71

31,.12

0.57

4r5.63

Feed Gas for CNG
Power

Captive Power
Fertilizer
Industry
Commercial

Tea Estate

Domestic

price of gas supplied to }L{FCO.
31.00 Other Operating Income :

Meter rent
Surcharge for late payment

Demand charges

Heating Volume

32.00 Gas Purchase (LNG, IOC Net & NG
Including VAT)
Feed Gas for CNG
Power

Captive Power
Fertilizer
Industrial

. Commercial

Tea Estate

Domestic

32,01 System (Loss) I Gain

33.00 Transmission charge :' Name of the Gas

Transmission Company
R-LNG

CNG
Power

Captive Power
Fertilizer
Industrial
Commercial

Tea Estate

Domestic

TAKA
2023-2024

Amount in Taka
2023-2024 2022-2023
5,37 6,877 ,7 63

8,81 6,7 57 ,849
15, 1 36,87 6,182
14,1,57 ,714,678
14,027 ,764,180

906,202,744
7 ,07 6,396

7.438"610.307

5,201,487 ,077
4,832,835,337

12,003,055,3 89

13,602,225,556

9,428,942,21,1,

886,420,000

6,777,403
7.47r.003.732

168,99 1,345
469,343,736

545 ,17 6,896
180.695,105

1,3641207 1082

Volume in MMCM
2023-2024 2022-2023
2,961.32 2,848.60

_2,86132- __- 2848.6q-

2,778,71 2,785,02 65,867,880,099 53A4J7!!i7!5_:: :
The last Conffaot with KAFCO was expired on 3l July 2023. As per the gazette (No: 28.00.0000 .029.02.037 .23'36;

dated: I 4 Decemb a 2023) issued by the Energy and Mineral Resources Division, the price of gas supplied to KAICO
in Fertilizer category is fixed at Tk 30.00 per cubic meter and the said rate is effective from 01 August 2023.

Although the new contract was not executed, as per the gazette, the bill was sent to KAFCO at the rate of Tk 30.00

per cubic meter and the same was recogrized as sale. Total revenue as well as annual profit ofthe oompany increased

llnFY 2023-24 as compared to FY 2022-23 as revenue in fertilizer category increased significantly due to increased

@
I zzg,4ro,3r4 I

I sr: ,g33,g42 |

| rcs,ogtlze I

1,003,613,?10

-3.21o/o -2.47o/o

Amount in Taka
2023-2024 2022-2023
2,918,550,436 L,361,060,78 I
2,918,550,436 1,361,060,781

It represeots fiansmission charges are paid to Gas Transmission Company Limited (GTCL) for use of their

Transmission Line.

34.00 Gas Development Fund :
.Itr Gas Tariff approved by Govt. on the basis of recommendation of BERC, Tariff for Gas Dwelopment Fund has

been intoduced with effect from October 2009 for creation of fund for under taking intensive perfonnance/activities

for Gas E4ploration atrd Production activities. Details are given below:

Volume in MMCM
2023-2024 2022-2023

158.51

647.56

530.85

577 .83

497.52

30.61

0.61

427.38

1s2.37

536.6s

586.67

609,91

511.32

31.90

0, s8

426.25

1ff0.s2- _2,855.65-

Amount in Taka
2023-2024 2022-2023

238,319,917

106,847,509

306,302,273

95,342,545
218,413,060

29,940,430
267,615

223.092.781,

229,084,934
88,547,678

338,510,027

100,635 ,231
224,468,023

3l ,197 ,97 4

254,204
222.s03.920

1,218,526,130 1,235,201,992

Volume in MMCM
2023-2024 2A22-2023

158.51

647 .56

s30.85

577.83
497 .52

3 0.61

0.61

427.38

t52.37
s36.6s
586.67
609.9t
Stt.32
31.90

0.58

426.25

1ff0.89- _ 2,85555.

Amount in Taka
2023-2024 2022-2023
4,81,L,184,789

7,932,070,464
14,202,463,149

8,099,5 10,33 8

13,250,455,668

823,271,61,3

5,7 43,625

6.545.422.254

4,7 43,838,833

4,393,245,67 5

tL,146,663,621
9,025,733,069
8,685,184,744

807 ,669,305
5,911,677

6,859,23C,284

55.670.121,896 ASSel,ry e0t

m
I zozz-zozt 

I



Notes I Particulars

Volume in MNICM
2023-2024 2022-2023

158.51

647.56

s30.85

577 .83

497 .52

30.61

0.61

427.38

152.37

536.6s

s86.67

609.91

5t1.32
31.90

0.58

426.25

J,gza.8z --epslqs-
In Gas tariff approved by Govt. on the basis of recommendation of BERC,

been introduced with effect tiom l st September 2015 for creation of fund as

Volume in MMCM
2023-2024 2022-2023

157 .98

645.40

529.09
s7 s .93

495.85

30.51
0.61

425.95

152.01

fi4.44
s85.14

609.43

5 1 0.09
31.83

0. s8
425.12

_2,56132- _-2,84&99-

Volume in MMCM
2023-2024 2022-2023

158.51

647.56

530.85

577 .83

497,52

30.61

0.61

427.38

152.37

536.65

586.67

609.9r

stl.32
3l.90

0.s8

426.25

35.00 Energy security fund :

CNG
Power

Captive Power
Fertilizer
Industrial
Commercial

Tea Estate

Domestic

36.00 RPGCL Operational Charges :

CNG
Power

Captive Power
Fertilizer
Industrial
Commercial
Tea Estate

Domestic

37.00 Petrobangla Charges :

CNG
Power

Captive Power

Fertilizer
. lndustrial

Commercial

Tea Estate

Domestic

38.00 BERC Research Fund :

' CNG
Power

Captive Power

Fertilizer
Industrial
Commercial

Tea Estate

Domestic

39.00 Operating Expenses :

Employees'cost

Repairs & maintenance

Administrative exp ens es

Public relation

TAKA
2023-2024

1,253,389 1442 1,2691080,565

Tariff for Value of gas as a product has

Energy Security Fund.

298,436,091 142,429,969

-

2.870.89_ 2,855.65 196,081,504 93,469,468

J,870.89 2,855.65 96,126,578

672,079,336

115,207 ,+91

294,815,900

5,359,257

, 1,087,461,985

85,669,546

@
| ,u,44z,sgs 

I

I 218,59I ,606 |bls:il
tw,sll0ry

Amount in Taka
2023-2024 2022-2023

233,723,124
12a,77 0,064
309,7 52,8 1 8

108,343,801

224,134,587
29,664,905

274,625
226.725.518

224,666,268
100,085 ,708
342,323,398
114,358,2I7
230,348,165

3 0,9 10,87 6

264,863
226,127,069

Amount in Taka
2023-2024 2022-2023

16,477,1,72

67 ,315,609
55,1 83,917

6o:a69,484
51,7 L7 ,667
3,182,394

63,379
44.426.469

7 ,599,502
26,7 55,835

29,261,384

30,420,720
25,502,77 4

1,591.,054
28,881

2t.259.81,9

Amount in Taka
2023-2024 2022-2023

ta,826,239
44,228,393

36,257 ,271
39,466,035
33,980,893

2,090,932
41,636

29.190.105

5,003,661

19,007 ,716
18,678,179

19,334,578

16,435,077

1,009,850

14,7 05

13.985.700

Volume in MMCM
2023-2024 2022-2023

158.51

647 .56

530.8s

s77 .83

497 .52

30.61

0.61

427.38

tsz.37
s36.65

s86.67

609.91

511.32

3 1.90

0.58

426.25

Amount in I'aka
2023-2024 2A22-2023

4,7 55,303

19,426,820

15,925,595

17,335,008

14,925,722

918,418

18,288

12,821.424

4,571,033

16,099,578

17 ,600,17 5

18,297,3L5

15,339,5 00

956,993
17,372

12.787 ^582

,rm



Notes I Particulars

39.01 Employeesf Cost :

Basic salary (Officers)
Basic salary (Staff)
Special Allowance
Honorarium
Over time (Staff;
Education allowance

Incentive bonus

Festival bonus

Bangla nababarsha

Conveyance allowance

Gas allowance

Hardship allowance (Staff)
Lunch subsidy/ Meal allowance

Medical allowance

Washing allowance

House rent allowance

Company contribution to pension fund
CPF company's cont. (Off. & Staff)
Group insurance (Officer & Staff)
Gratuity (Officer & Staff;
Liveries and uniforms
Welfare expsnses

Leave encashment
LFA
Charge allowance officer

39.02 Repairs & Maintenance :

R & NI (General) :

Office building
Office machinery and equipment

R&M(Vehicle):
Petrol, oil, lubricant and CNG
Spare parts replace, painting, CNG

R & NI (Operational) :

Elecfric system

Plant & machinery

Total

TAKA
2023-2024

9,688,749

3,8 12,5 1 0

13,501,259

m
I zozz-zozt 

I

@
I oo,s88,e3l 

I

| ,r,899,700 I

I r: ,753,765 I

I z,z3s,4og I

I :o ,2gz,l to I

I +s,069t,715 I

| 201,7 49 |

| 0, 155,683 
I

I t s7360 |

I s J79,,549 I

I g ,494,275 I

! o 73,107 
I

I ll ,937,298 I

I :2z,g3s I

I eq,gz6,3g2 I

I o ,536,254 |

I gr,o 1 0,082 I

I r 8,122,618 I

I r 7,5oo,ooo 
II 20,957 ,77 5 I

I r 5,943,860 |

I zo r,soo I

7?s?30,634

10,260,7 4A

8.786.267

265,621
82,393,604
82,659,225

tliw,49I 76,442,985

165,971,968

33,8 L5,994

9,857,821
62,233,270
26,778,647

2,206,972

30,126,360
3 1,855,440

3,203JAg
155,712

6,12A,506

51,312
9,114,515
8,5 I 3,392

7 67 ,717
79,932,808

1,467 ,256
39,137,822

7 342,369
7 5 ,830,07 4

28,483,228
20,000,000
L3,099,793

15,8 15,3 80
1,97,872

672,079,336

16,857,019

41,237 ,07 4

19,047,007



Notes I Particulars

39.03 Administrative Expenses :

Domestic aid

Wages of casual labor
Employees welfare expenses

Training expenses

Training expenses @oreign)
Recruiunent promotion and meeting expenses

Legal expenses

Consultancy fee

Entertainment expenses

Electricity expenses

Water and sewerage

Telephone and Fax
Audit fee

Officer's traveling
Staffs traveling
Transport fare

Office, Guest house and Godown rent
Guest house and soft furnishing expenses

Bank charges

Cookeries and cutleries

Electric and other material (Consumable)

Land and land development tax
Rates and taxes

Vehicle tax and License

Printing and stationery

Book, magazrne and paper expenses

Insurance expenses

Board meeting expenses

Feasibility Study

Store handling expenses

Safety & security expenses

. Donation (CSR/School ) expenses

39.04 Public Relation :

Advertisements & Publications

40.00 Depreciation (Note-04) :

!

40.01 Amortization(Note-O5)

41.00 Bad Debt Expense (Note-l1.02) :

TAKA
2023-2024

5,359,257

5,:}59,257

528,7 40,515

rJsugo t;r$aBCI

29,105,897 41,641,726

m
I zozz-zozt 

I

re
I ,r,339, 158 

I

I l ,499,832 |

| 
: ,246,6s6 

|

I , Jsz,64s I

I o ,2s3,935 
II 63.057 I

I r ,6s6iss2 
I

| 9,364,158 I

I r6s6zoI
I q,zzo:,rzs 

I

| +4s,oso 
I

| 5 ,214,441 |

I zl,660 |

I z,gzl,7z5 I

I r 3st6,tz6 
|I 09,470 |

I r 5,53 7 ,692 I

I r 04,704 |

I r s7,2u 
II t2,121,322 |

I r 8,03 8,7 55 
II 169,423 I

I z,923,6g3 I

| :51,048 
I

| 6,627,988 I

| ?,ots,4_oz 
I

| ,ss,ig: 
I

| 2,819,885 
I

| 1,5 15,000 I

218,591,606

2,246,152
2ea6,lfl

ru

449,559

96,348,322

9,7 65,603
4,325,327

7,902,734
6,732,279
2,063,091
2,430,602

11,581,2r3
481,086

4,17 5,226

391,000

9,999,641
5,1 00

1,257 ,135
13,936,16L

494,978
19,435,188

38,321
237,806

3,443,462
19,454,557

969,731
1,809,92L

594,639

6,668,587

11,423,226

53,489,055
260,158

3,272,196
1,3 80,000

294,815,900



Notes I Particulars

42.00 Other Non-Operational Income :
Transport income
Sales of store

Sales of paper &magaztne
Sales of tender schedule

Enlistment & renewal fees

Forfeiture NC (security money)

Testing charges

Accommodation rent
Other rental income

Penalty income

Liquidated damage

Interest on motor cycle loan

Interest on LP/HB loan

Reducing Gas Leakage within KGDCL Network
Application fee

Notice fee

43.00 Interest Expenses :
Interest on loan (JICA BD-P-78)
Interest on loan (GOB BD-P-78)

44,00 Interest Income :
lnterest on bank deposit (SND A/C)
Interest income (Anowara-Fouzderhat Loan)
Interest income (Moheskhali-Anowara Loan)
Interest income (It4oheskh ali Zer o Point Loan)
Interest on FDR

45.0.0 Income Tax Expenses :

Current tax :

Current year tax (Note-Z1)

Previous years under/ (over) provision

m
I zozz-zozt 

I

@
I 30,920,702 |I r 4.sss I

I eze,sso 
I

| ": 
::: I

I r s,ooo 
I

| ,r,395,335 
I| 287,090 
I

I z5,4o l I

I n,4lt,zlz I

| ,r,144,4-06 
|

I trr,,oo I

r02J02A6s

6,7 L5,692

1,32L866
8,042,I58

w
I ,u,467,463 

II qs,689,806 
I

I r 7 ,735,1 59 
|

| +n,n+Jo!)
801,145,263

Deferred tax (income)/expense (Note-2 1 )

1,482,805,768 1,636,195,013

( I 3,8 I 9, 140) 128,881 ,7 40

1A68986,628 1J65,076J53

46.00 Contingencies:
Contingent liability for tncome tax comprises the following as of 01.01.2019:

Assessment year 2013-2014 Tk. 875,385.00 and Assessment year 2015-2016Tk.2,81,36,234.00. Outcome of above

pending cases are yet to be finalized.

TAKA
2An-2024

6,652,595
1.814.410
8,467,005

1,482,80 5,7-68

148,851
43,A95,843

7,000
169,000

285,900
1,379,246

17,920

90,000

68,774,025

503,163

59,522

13,637 ,321
36,166,646

960.905
165,295,342

171,205,403

23,594,271,

46,965,603
12,725,946

483,55 1,167
738,042,389



Notes I farticulars

47.00 Disputed Revenue:
Revenue from UPGI)

48.00 Capital expenditure commitment :

Authorized and contracted for but not provided-pending execution

49.00 General :

(a) Figures have been rounded off to the nearest Taka
(b) Previous year's figures lrave been re-affanged, whenever necessary.

@
I zozz-zozt 

I

,_--
In the writ petition-6806/2019 filed to the Hon'ble High Court by IWS United Power Generation and Distribution
Company Limited (UPGD) for paying the gas bill in power category instead of captive power category the Hon'ble

High Court dismissed the issued rule after the final hearing and gave judgment in favor of KGDCL. In view of the

appeal filed by UPGD against the said judgemen! the Hon'ble Appellate Division settled tle case by dismissing it in
favor of KGDCL after a hearing before the full bench of the Hon'ble Appellate Division. The review petition-

282/2022 filed by IIPGD in the Hon'ble Appellate Division was also dismissed in favor of KGDCL. In this regard,

repeated letters were sent to UPGD but the expected response was not received from them. Since there is uncertainty

in the recovery, TK.246.35 crore due to IIPGD from May'2018 to Januuy'2023 in the captive power category has

not been accounted for in the current fiscal year. ln future, arrears from IIPGD will be accounted for as sales subject

to recovery. It is noted that in the light of the decision of the 2l0th meeting of the Board of Directors of KGDCL,

approval was given to collect gas bill from UPGD at IPP rate from February 2023 toMar.ch2024.

W
DIRECTOR

TAKA
2023-2024

2,463,500,000
2,463,500,000

1,65A,214,653

L654,214,653
_ 3,526,434,636

3,526,434,636

COMPANY SECRETARY

44
NIANAGING DIRECTORAGEIT

32
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Annexure-C
KARNAPIIULI GAS DISTRIBUTION COMPANY LIMITf,D

(A Company of Petrohangla)
SCHEDULE O[' CUSTOMER DEPOSIT ACCOI]NT

AS AT JUNE 30,2024

SL
No.

Name of the Bank Branch l{ame AIC NO.
2023-2424 Amount

in TK.
2A22-2023

Amount in TK.
INDLTSTRY

1 Basic Bank Ltd. Sholoshahar Branch, Ctg 2416-01-0000690 897 ,l 08,656.3 8 51,8L7,199.60

ON I.,INE SYSTEM

2 Mutual Trust Bank Ltd. Oxygen More Branch, Ctg 0053-03 20000456 100,982 ,639.20 143,7 19,343 .26

3 Southeast Bank l-td. Oxygen More Branch, Ctg 13s00000003 238,906,194.04 149,472,499.59

4 United Commercial Bank Ltd. Murad pur Branch, Ctg 07 613 0 1 0000 0027 8 154,723,778.08 155,268,344.34

5 Bank Asia Ltd Agrabad Branch, Ctg 08 1360000s2 17 6,252,115 .72 266,355,179.12

6 Basic Bank Ltd Sholoshahar Branch, Ctg 2416-01-0001 106 304,7 53,850.30 197,200,498.82

7 Standard Bank Ltd Bahaddarhat Branch, Ctg 030360001 15 7 6,042,896.61 40,691,527.73

8 Exim Bank Ltd CDA Avenue Branch, Ctg 02613100332558 263,241,583.75 1,78,A36,L97.05

9 Bangladesh Krishi Bank (BKB) Sholashahar Branch, Ctg 2931-032000 0459 229.00 59,983.00

10 One Bank Ltd. CDA Avenue Elranch, Ctg 0343000000s37 62,003,243.62 L07,189,042.94

11 Mercantile Bank Ltd Agrabad Branch, Chattogram 1 1 04 t3r2s I 0534 l 64,773,048. I 0 7 4,123,493 .7 4

t2 NCC Bank Ltd HaliShahar Branch, Ctg 0030-03 I s000098 151,286.00 9,954,202.00

13 Agran Bank Ltd Khushi Branch, Chattogram 02000 t2485s49 3,600,497.83 I ,83 5,919. I 8

L4 Dhaka Bank Ltd New Market Branch, Ctg. 025t500000865 7 01,054,154.17 398,411,005.14

15 Rupali Bank Ltd Bibirhat, Chattogram 5082024000024 722,979.44 242,546.00

t6 The City Bank Ltd. O.R Nizam Road 31027 4233900 I 59,402,559 .20 52,670,042.49

t7 Social Islami Bank Ltd. Nozu Maih Hat, Chattogram 1 s3 1 360000224 91,341,118.00 377 ,665,631.20
18 Eastern Bank Ltd. Agrabad, Chattogram rt22113067 4 95,652,591.33 77,439,559.60

19 First Security Bank Ltd. Probortok Moor Branch, Ctg 0l l9-131000026s7 7,958,989.92 5 9,130, ll3 .67

20 National Bank Ltd. East Nasirabad, Chattogram n220a3651231 16,348,23 8.6 1 46,089,965.56

2t Prime Bank Ltd. Agrabad Branch, Chattogram 2t20317019643 49,153,906.99 32,133,552.68

22 Al-Arafah Islami Bank Ltd. Pahartali Branch, Chattogram 1601220001622 131,7 66,489.80 82,952,814.00

23 Shahialal Islami Bank Ltd. Pahartali Branch, Chattogram 30221 3 I 00000066 67,357,907 .70 42,540,623.07

24 Janata Bank Ltd. Muradpur, Ctg. I 00 1 9902s052 89,1 03 ,72

25 Modhumoti Bank Ltd Agrabad Branch, Chattogram 1 I 09 13500000030 45,986,811.08 43,472,890.65

26 Pubali Bank Ltd Inclustrial Area, Chattogram 2s2r020003s2 4,653 ,57 3.00 25,647,460.00

27 NRBC O.R Nizam Road Branch, Ctg l I 836400000020 34,011,191.67 62,894,290.00

28 Union Bank Ltd Kadamtali Branch, Ctg 98121 000 t633 195,503,388.10 46,157,196.80

29 Islami Bank Ltd CDA Avenue Branch, Ctg 20s01930900010615 195,637 ,37 5.19

30 HSBC Agrabad Branch, Chattogram 4010641 068 18.25

(a) Sub Total: 4,029,183,414.36 2,722,171,121.23

COMMERCIAL

3l Basic Bank Ltd. Sholosh ahar 24t6-0t-0000712 207,514.20 I 10,498.95

ON LINE SYSTEM

32 Southeast Bank Ltd. Oxygen More Branch l 3 500000004 3,57 8,165 .64 4,851,936.98

33 United Commercial Bank Ltd. Muradpur, Ctg. 7 61301 000000298 8,608,45 6.82 10,349,7 17 .52

34 Bank Asia Ltd Agrabad, Ctg. 8136000053 6,026,701.10 5,722,098.42

35 Basic Bank Ltd Slroloshahar, Ctg 2416-0r-0001111 14,830,870.57 14,542,583.47

36 Mutul Trust Bank Ltd Oxygen More, Ctg 00s3-0320000465 1,226,738.00 505,261 .00

37 Standard Bank Ltd Bahaddarhat Branch 03036000 I I 6 4,223,232.73 3,300,669.54

38 Exim Bank Ltd CDA Avenue Branch 0261310033259r 491,438.43 320,393.18

39 Bangladesh Krishi Bank (BKB) Sholashahar, Chattogram 293r-0320000468 674,830.00 646,220.04

40 One Bank Ltd. CDA Avenue Branch 0343 000000548 1,7 58,948.86 1,61,5 ,098. 1 0

4t Mercantile Bank Ltd Agrabad Branch, Chattogram tt0413125105589 435,47 5 .91 407 ,045.05
42 NCC Bank Ltd Halishahar Branch 0030-0315000105 97 4,092.00 1,256,647 .00

43 Agrani Bank Ltd Khulshi Branch, Chattogram 02000 t2485686 241,491.38 1,250,681 .47

44 Dhaka Bank L,td New Market Branch, Ctg 02srs00000876 1,539,00 4.34 1,565,53 8.49

45 Rupali Bank Ltd Bibirhat, Chattogram sa8202400002s 464,828.00 97 5,175.00

46 Social Islami Bank Ltd. Nogumiar Hat,Chattogram l 53 1360000235 4,979,030.40 3,645,597 .60

47 Eastern Bank Ltd. Agrabad, Chaffogram 11221 I 3068s 10.45 4.65

48 First Security Bank Ltd. Probortok Moor 01 19-13 100002658 3,228,77 6.46 (9 ,628,98 8. 8 5)

36ffi
tt Accountants F



I Basic Bank Ltd. Sholoshahar Branch, Ctg 24r6-01-0000690 897,108,656.38 5 1,8 L7 ,r99 .60

49 National Bank Ltd. East Nasirabad,Chattogram 1122003651236 2,050,900.23 2,241,85 8.40

s0 JanataBank Ltd. Muradpur, Ctg. r 00 I 9902433r 500,983.96 338,098.00

5l Prime Bank Ltd. Agrabad, Ctg. 212A316019644 5,044.51 444,573.28

52 Al-Arafah Islami Bank Ltd. Pahartali, Ctg t60122000 I 633 2,496,37 8.20 1,712,919.70

53 Shahialal Islami Bank Ltd. Pahartali, Ctg 302213100000067 1,07 4,856.69 586,428.30

54 The City Bank Ltd. O.R Nizam Road 31027 423 8 800 1

55 Pubali Bank Ltd Industrial Area, Chattogram 252102000367 70,409.00 29,014.00

56 Modhumoti Bank Ltd Agrabad 1 10913500000031

57 Union Bank Ltd Kadamtali 98t21000644 3,951,899.00 I ,477 ,481 .80

58 NRBC O.R Nizam Road 1 I 83640000002 1 1,226,438.20 151,210.00

59 Islami Bank Ltd CDA Avenue Branch, Ctg 20s01930900010413 7 ,288,57 5.45

60 HSBC Agrabad 4010641 069

(b) Sub Total: (COMMERCIAL) 7211551090.53 48,417 1761.05

DOMESTIC
61 BASIC Bank Ltd. Sholoshahar, Ctg 2416-01-0000707 3,645 ,535.48 2,328,894.43

62 NCC Bank Ltd. Halishah ar, Ctg 0315000016 54,793.50 3,520,894.00

oN-LINE SYSTEM

63 Southeast Bank Ltd. Oxygen More Branch 13s00000002 20,146,731.86 27 ,603,888.16

64 Mutual Trust Bank Ltd. Oxygen More Branch 00s3 -03 20000447 1 1,5 8 1 ,r27 .80 17,581,652.80

65 United Commercial Bank Ltd. Muradpur 76 I 3 000000289 69,446,039.05 85,815,991.7 6

66 Bank Asia Ltd. Bank Asia Bhaban, Agrabad 08 I 3600005 1/50 46,813,250.92 62,351,7 57 .42

67 Basic Bank Ltd Sholoshahar, Ctg 2416-01-0001099/83 32,953,267.92 4A,726,294,73

68 Standard Bank Ltd Bahaddarhat Branch 03036000 I I 4 18,614,529.77 19,727,284.52

69 Exim Bank Ltd CDA Avenue Branch 02613t00332566 3,61,5,480.01 3,973,149 .lr
70 Bangladesh Krishi Bank (BKB) S hol as h ah ar, Chatto gram 2931-032000 0440 3,140,403 .00 11,334,825.00

7l One Bank Ltd. CDA Avenue Branch 0343000000526 17,362,272.30 18,7 52,963 .78

72 Mercantile Bank Ltd Agrabad Branch, Chattogram 1 1 04 r312sr05667 11,054,256. 15 10,309,02r.81

73 NCC Bank Ltd Halishahar Branch 0030-03 150001 14 13,928,032.00 17,014,280.00

74 Agrani Bank Ltd Khulshi Branch, Chattogram 0200012484858 5,805,816.08 13,556,796.93

75 Dhaka Bank Ltd New Market Branch, Ctg 025t500000854 5,684,L21.30 6,825,247.09

76 Rupali Bank Ltd Bibirhat, Chattogram 5082024000023 5,256,308.00 10,421,058.00

77 Social Islami Bank Ltd. Nogumair Hat, Chattogram 1 53 l 360000202 33,184, I 85.70 35,27 8,656.90

78 Eastern Bank Ltd. Agrabad, Chattogram tt22l 130663 6t7,436.18 1,047 ,997 .13

79 First Security Bank Ltd. Prabartak Mor 01 19-13100002656 27,494,656.50 27 ,l15,33 1 .07

80 National Bank Ltd. East Nas irabad,Chattogram rt2200365 1200 8,921,114.55 10,418,239.21

81 JanataBank Ltd. Muradpur I 00 1 9902s338 4,341,306.32 3,719,347 .44

82 The City Bank Ltd. O.R Nizam Road 3102742232001 (4,884,002.18) (4,991,508.70)

83 Prime Bank I-td. Agrabad 2t2031 50 1 9645 1,199,7 rl .66 (3,795,349 .40)

84 Al-Arafah Islami Bank Ltd. Pahartoli 160122000161 I 13,61 0,060.40 12,454,627.54

85 Shahialal Islami Bank Ltd. Pahartoli 302213 1 00000065 2,405,908. 19 r,664,7 48.92

86 Union Bank Ltd Kadamtali 98t21 000 1622 11,645,224.80 1,540,221 .60

87 Pubali Bank Ltd Industrial Area, Chattogram 2s2r02000348 201,727 .00 815,447 .00

88 NRBC O.R Nizam Road I 1836400000019 2,335,960.00 7 64,1 95.00

89 Modhumoti Bank Ltd Agrabad l 10913s00000029 79,259 .01

90 Islami Bank Ltd CDA Avenue Branch, Ctg 20501930900010514 7,949,298.00

9L HSBC Agrabad 40t0641067 25 ,913.3 5

MOBILE BANK ACCOUNT

92 MFS (Surecash) Rupali Bank Ltd, Bibirhat, Chattogram 5082024000020

93 Grameen Phone (GP) B ashun dhar a R /A, Dh ak a1229 KGDCL ( I 63,295.00) (145,555.00)

94 MFS (My-Cash) Mercantile Bank Ltd. Agrabad 11043 r31t3}463 162,980.62 7A368.28

95 MFS (Tele-Cash) Southeast Bqqttld. Oxygen More 0060- I 3 s0000000s

96 Dutch-B angla Bank Ltd (Rocket) Jubilee Road 1421200004877 20,465,682.03 29,652,369 .61

97 Brac Bank Ltd. (Bkash) Muradpur I r 13 1039s8973001 49,758,667.56 7 4 ,7 62,67 8 .59

98 Dutch-B angla B ank Ltd. (DBBL-Nexus) Jubilee Road r42120000s3 1 6 467 ,165. 1 1 425,352.11

99 Islami Bank Ltd (mcash) CDA Avenue Branch, Ctg 20501930900010817

100 United Commercial Bank Ltd. (Upay) Muradpur 7 61301 000000256 3,500,163.05

(c ) SubTotal: 452,4211087.99 542,6411166.40



1 lBasic Bank Ltd. Sholoshahar Branch, Ctg I Z+16-01-0000690 I 8 97 ,108,656.3 8 I 51J I 7, 199.-6!

Domestic GOVT. ACCOUNT
101 United Commercial Bank Ltd. Muradpur 7 6t301 000000267 858.17 847.42

t02 Bank Asia Ltd. Bank Asia Bhaban, Agrabad 8136000050 0.48 0.48

(d) SubTotal: 858.65 847.50

PREPAID GAS SALES ACCOUNT
103 Basic Bank Ltd. Sholoshahar. Chattogram 2416-01-0001083 1,155,625 .14 12,855,343 .35

104 Agrani Bank Ltd. Khulshi, Chattogram 2000 12220895 2,718,153.34 2,633 ,393 .5 5

105 Agrani Bank Ltd. Pressclub, Chattogram 2000 122167 57 4,87 4,184.45 5 ,491,125 .19

106 Agrani Bank Ltd. Kapashgola, Chattogram 2000 122115952 2,963,500.00 2,840,600.00

rc7 Asrani Bank Ltd. Industrial Area, Chattogram 2000 t2420799 97 0,645 .00 1,058,795.00

108 Agrani Bank Ltd. Artilary Centre Br. Ctg 20001230581 2,511,184.90 2,702,394.98

109 Agrani Bank Ltd. SK. Muiib Road 2000 t2226207 2,572,396.92 2,538,996.92

110 Asrani Bank Ltd. Chattesari road, Chattogram 2000 12223615 1,610,425.65 1,268,314.20

111 United Commercial Bank Ltd. B h ad d arh at, Chatto gram 301000000187 968, 179.29 929,AM.98

LT2 United Commercial Bank Ltd. Andarkilla, Chattogram 0s2r3 0 1 000000043 L,426,1 53. 16 I ,67 8,962.04

113 One Bank Ltd. Chandgaon 583000000991 954,886.28 r,653,653 .65

t14 One Bank Ltd. Colonelhat Branch 9430000004s5 I ,599 ,394.7 0 1,044,301 .40

115 United Commercial Bank Ltd. Dampara 101 1301000000217 97 5,736.09 570,850.35

116 United Commercial Bank Ltd. Chittagong Medical College r42t30000000 1 I I 121,770.52 78,832.42

t17 One Bank Ltd. CDA Avenue Branch 0343000002408 141,509.66 116,31 5.0 8

118 One Bank Ltd. Anderk lla Branch 0673000000103 I 1,148,454.87 77 6,202.53

119 Mercantile Bank Ltd Khulsh 119413 133s62924 2,156,895.09 2,008,361.42

120 Upay (UCBL) Muradpur 7 6t301 0000003 14 16,730,006.99

12r Bkash (Brac Bank Ltd) Muradpur 1 1 13 103958973000 33,285.61

(e) SubTotal: 4516321387.66 4012451457.46

122 Bangladesh Krishi Bank Ltd. lstrotostrahar 03200003s I 29,526,735.00 6,464.,679.00

(0 SubTotal: 29 1526,735.00 614641679.00

Grand Total: (a+b+c+d+e+l) 4,628,919,57 4.19 3,359,941,032.24

CFP



KARNAPHULI GAS DISTRIBUTION COMPAI\IY LIMITED
(A Company of petrobangla)

SCHEDULE OF BT'DGET VARIANCE
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