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Independent Auditors’ Report
To the Management of Jiban Bima Corporation
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Jiban Bima Corporation (the Corporation), which comprise the
Balance Sheet as at 31 December 2024, and the Life Revenue Account, the Life Insurance Fund and Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified QOpinion section of our
report, the accompanying financial statements present fairly, in all material respects, the financial position of
Jiban Bima Corporation as at 31 December 2024, and its financial performance and its cash flows for the year
then ended in accordance with Internationa! Financial Reporting Standards {IFRSs), the Insurance Act 2010,
Insurance Corporation Act 2019 and other applicable faws and regufations.

Basis for Qualified Opinion

1.

With reference to Note # 19.01 of the financial statements, an amount of Taka 131.93 crore has been
shown under the head “investment in FDR.” Out of this balance, Taka 19.45 crare was invested with First
Finance Limited. The deposit matured in 2018, and the management of the Corporation formally
requested encashment of the fixed deposit. However, First Finance Limited has been unable to honour
the request and the amount remains unrealized. This indicates significant uncertainty regarding the
recoverability of the investment. In our view, the Corporation should have assessed impairment and made
the necessary provision against the doubtful recoverability of this investment. As no such provision has
been recognized, the assets and equity are overstated by Taka 19.45 crore.

With reference to Note # 16 of the financial statements, an amount of Taka 18.25 crore has been shown
as outstanding rent receivable from different tenants of the E & E Division of the Corporation. Out of this
amount, Taka 8.55 crore is considered irrecoverable as the refated tenants vacated the premises long ago.
Moreover, the remaining balance has been carried forward in the financial statements for a prolonged
period. IFRS 9: Financial Instruments requires the recognition of lifetime Expected Credit Loss (ECL) for
financial assets where credit risk has significantly increased. However, no such loss allowance has been
measured or recognized in the financial statements as of 31 December 2024, despite clear evidence of
significant credit loss.

With reference to Note # 19 of the financial statements, the bank balance of the Barisal Regional Office as
at 31 December 2024 was reported as Taka 10.42 crore, whereas the bank statement obtained from the
bank reflected a balance of Taka 5.04 crore, resulting in a difference of Taka 5.38 crore. Management was
able to provide reconciliation suppart for only Taka 993,024, No adequate reconciliation or supporting
documentation was provided for the remaining unreconciled difference of Taka 5.28 crore. Due to the lack
of sufficient and appropriate audit evidence, we were unable to verify the accuracy, existence, and
completeness of the reported bank balance. Consequently, we could not determine whether any
adjustments might be necessary to cash and cash equivalents, retained earnings, or other related
accounts.

The Life Revenue Account includes claims by maturity under expenditure. However, the Corporation
reports maturity claims only when payments are made to policyhalders, and not when policies mature.
We were not provided with the total amount of claims that matured during 2024, as the Corporation’s
software system was unable to generate this information. As a result, the actual amount of matured claims
and the related liabitities could not be guantified.
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5. Management expenses incurred by the Corporation amounting to Taka 257.41 crore exceeded the
allowable limit of Taka 209.52 crore by Taka 47.80 crore, as prescribed under paragraph 2 of the Fourth
Schedule of the iDRA SRO No. 01-Act/2020.

6. During the audit, it was observed that Sales Office No. 53 under the Chittagong Regional Office
fraudulently deposited a reduced amount of premium totaling Taka 6,463,021. Out of this amount, Taka
1,201,633 was recovered in 2023. However, the remaining balance of Taka 5,261,388 remains
unrecovered as of 31 December 2024,

We conducted our audit in accordance with International Standards on Auditing (I5As}. Qur responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Corporation in accordance with the International
Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in Bangladesh, and we
have fulfitled our other ethical responsibilities in accordance with the 1ESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our gualified opinion.

Emphasis of Matter

We draw attention to the following matters described in the notes to the financial statements, Our opinion is
not modified in respect of these matters:

1. With reference to Note # 19.01 of the financial statements, an amount of Taka 131.93 crore has been
shown under the head “Investment in FDR.” Out of this total amount, deposits of Taka 101.07 crore, Taka
19.45 crore, and Taka 2.38 crore were placed with Padma Bank PLC, First Finance Limited, and ICB Islami
Bank PLC, respectively. The deposits matured in 2017 {Padma Bank), 2018 (First Finance), and 2006 {ICB
Islami Bank). The management of the Corporation wrote to the respective banks requesting encashment
of the deposits; however, the banks have been unable to honour the requests.

2. With reference to Note # 13.00 of the financial statements, land amounting to Taka 1.21 crore and lease-
related costs of Taka 285,755 are currently under legal dispute and subject to court proceedings. Despite
uncertainty regarding ownership and future economic benefits, the Corporation has recognized the land
as Property, Plant and Equipment (PPE) in the statement of financial position.

3. With reference to Note # 26 of the financial statements, the Corporation has not prepared its financial
statements in accordance with [AS 12: Income Taxes, which requires the recognition and measurement of
deferred tax assets and deferred tax liabiiities.

4. With reference to Note # 25 of the financial statements, the Carporation has not prepared provisional
accounts for reinsurance ceded. The reinsurance premium ceded for the year 2023 has been recognized
in the financial statements of 2024.

5. As per Section 5 of the Insurance Corporation Act 2019, the minimum paid-up capital of the Corporation
is required to be Taka 30 crore. However, as disclosed in Note # 5.02 of the financial statements, the paid-
up capital of the Corporation is Taka 5 crore, which represents a departure from the statutory
requirement.

6. Woe received bank confirmations amounting to Taka 8.73 crore against the total reported bank balance of
Taka 42.19 crore of the Centrai Accounts & Finance Division. Bank confirmations for the remaining balance
of Taka 33.46 crore were not received as of the date of our audit report.

Other Information

Management is responsible for the other information. The other information comprises all of the information
included in the Annual Report other than the financial statements and our auditors’ report thereon. The
directors are responsible for the other information.
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Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements and
Internal Controls

Management is responsiblie for the preparation and fair presentation of the financial statements in accordance
with IFRSs, the Insurance Act 2010 and other applicable laws and regulations and for such internal control as
management determines is necessary to enable the preparation of financiai statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is respansible for assessing the Corporation's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Corporation or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Corporation’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Qur chjectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with |SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinien. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

» obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Corporation’s internal controi;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

s conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Corporation’s ahility to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
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opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Corporation to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ali relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

in accordance with the Insurance Act 2010 and other applicable laws and regulations, except for the matters
described in the basis for qualified opinion section, we also report that:

a)

b)

c)

d)

e)

Aziz Halim Khair Choudhury

as per section 62(2) of the tnsurance Act 2010, in our opinion to the best of our knowledge and belief and
according to the information and explanation given to us all expenses of management wherever incurred
and whether incurred directly or indirectly, in respect of insurance business of the Corporation transacted
in Bangiadesh during the year under report have been duly debited to the Revenue Accounts of the
Corporation;

the information and explanations required by us have been received and found satisfactory except those
discussed in our basis for qualified opinion section of our report;

as per regulation 11 of part 1 of the third schedule of the Insurance Act 2010, in our opinion to the best of
cur information and as shown by its books, the Corporation during the year under report has not paid any
persons any commission in any form outside Bangladesh in respect of any its business re-insured abroad;

the expenditure was incurred for the purpose of the Corporation's business; and

the Corporation has complied with relevant laws and regulations pertaining to reserves.

Chartered Accountants

/
Golam Ig.bl((lﬁtgi/?ﬁcﬂ

Partner
ICAB Enrollment No: 1721 ICAB Enrollment No: 574
DVC: 9612454 F 24 ASKRELT RS DVC: Q5r2!505411ﬂ3??"l?‘55
Date: 15 December 2025 Date: 15 December 2025
Place: Dhaka Place: Dhaka



Jiban Bima Corporation
Balance Sheet
As at 31 December 2024

Amount in Taka

Particulars Notes {
| 31122024 || 31122023

Capital and Liabilities
Shareholders Capital
Authorised Capital 5.01 3,000,000,000 3,000,000,000
Paid-up Capital 502 50,000,000 50,000,000
Balance of Life Insurance Fund 5.00 28,944,105,851 26,405,431,726
Esti iabilities in R ing Claims Whether D

stlmfated Liabilities in Respect of Cutstanding Claim ether Due 700 564,553 637 553,970,300
or Intimated
A Due to Other P Bodi i

mf)unt ue to er Persons or Bodies Carrying on Insurance 300 80,160,214 92,745,445
Business
Fair vValue Change Accounts 9.00 704,158,084 696,727,079
Sundry Credit Including Qutstanding & A ing £ d

undry Creditors {Including Qutstanding ccruing Expenses an 16,06 507,765,051 567,681,591
Taxes)
Premium Deposits 11.00 1,264,051,915 992,672,645
Inter Office Balance 21.02 - -
Total Capital and Liabilities 32,114,794,752 29,359,228,785
Property and Assets
Loan — Secured 12.00 2,937,689,088 2,855,603,375
fnvestment 13.00 21,404,485,675 14,145,819,738
In Securities, Shares and Debentures 21,087,861,211 13,825,591,276
In Ltand and Building in Bangladesh at Cost Less A lated

ntan .an. vilding in Bangladesh at Cost Less Accumulate 316,624,464 320,228,462
Depreciation o
Agents’ Balance 14.00 - 547,252
Outstanding Premium-Renewal 15.00 565,988,384 602,504,071
Interest, Rividend and Rent Qutstanding & Accruing 16.00 1,476,415,749 1,821,379,966
Al Due f her P Bodi i

mfuunt ue from Other Persons or Bodies Carrying on Irsurance 17.00 ) 4,182,112
Business
Sundry Debtors 18.00 1,446,365,539 1,377,489,606
Cash and Bank Balances 15.00 3,630,286,121 8,329,990,968
Other Assets 20.60 153,560,186 121,711,696
Other Doubtful Assets 21.00 - -

Total Property and Assets

As per our report of same date.

Aziz Halim Khair Choudhury
Chartered Accountants

e

32,114,794,752

29,359,228,785

Chairman

Golam Fazlul Kabir FCK
Partner
ICAB Enrollment # 1721

ove: 251915139 IASUELF D5

5. M#tAtiagRahman FCA
Partner
ICAB Enrollment # 574

ovcagl M 0T F YRS :FT'L’ ?(D.;

Dhaka
15 December 2025




Jiban Bima Corporation
Life Revenue Account
Far the year ended 31 December 2024

Amount in Taka

PHiE AR Notes 01.01.2024 01.01.2023
to to
31.12.2024 31.12.2023

Income
Balance of Life Insurance Fund at the Restated
Beginning of the year 26,401,172,589 25,039,881,101
Life Fund at the Beginning of the year 26,405,431,726 24,713,281,050
Add: Restated cost value of share - 326,748,254
Add/Less: Previous year’s adjustment (4,258,137} (148,203
Premium Less Reinsurances 8,942,856,260 8,203,187,079
First Year Premium 966,443,991 1,349,571,136
Renewal Premium 6,169,457,560 5.554,120,324
Mediclaim 533,277 537,549
Shikkha Bima Premium 3,433,855 -
Groupg Insurance Premium 522,711,189 513,950,166
Group Health Insurance Premium 29,834,399 34,597,600
Probashi Karmi Bima Premium 77&280,&),000 845,545,910
Gross Premium Income 8,972,4147,27?17 778,2§8H2,768§7
Lass: Reinsurances 25.00 {29,558,011) {95,535,608)
Interest, Dividend & Rent 22.00 2,094,082,385 1,637,492,072
Interest on Policy Loan 198,386,445 164,360,507
Interest on FDR & Treasury Bond 1,719,271,680 1,277,805,380
Dividend 16,112,480 20,269,446
Rent-Net 160,311,780 175,056,739

Other income

Miscellaneous Receipts

Commission on Reinsurances
Mediclaim Commission

Incomplete Proposal Expense Recovery

Sale of Corporations Publications & Forms

Discount of Govt. Securities
Excess Provision Written Back
Recovery from Staff

Qld Qutstanding and Unclaimed Amount Written Back

First Year Premium Where the Maximum Paying Period is Within

Bangladesh
Ore Year
Three Years
Five Years
Six Years
Seven Years
Eight Years
Nine Years
Ten Years
Eleven Years
{including throughout life)

s

e ,

g "‘?:/EMK I C?%\I
(‘J( ekt i

o)
z ;.
E ¥
tn )
ey
iy i
NN, -y
N ’

158,438,803

107,356,518

38,815,679 48,819,558

- 16,545,309

639,933 635,463
3,109,305 2,941,810

1,200 10,550
87,286,753 14,052,544
16,105,741 4,243,745
2,250,736 1,813,769
10,229,455 18,293,030
- 83125 70,406
- 6,440

9,057,766 18,084,293
8,570,784 10,766,074
4,336,941 11,399,375
5,631,118 12,288,477
4,470,811 15,301,858
19,926,689 34,153,581
913,966,757 1,247,500,232
966,443,991 1,349,571,136
37,596,550,037  34,987,916,771




Jiban Bima Corporation
Life Revenue Account
For the year ended 31December 2024

Amount in Taka

Particulars Notes 01.01.2024 01.01.2023
to to
31.12.2024 31.12.2023
Expenditure
.Cla-ims Under Po.11c1es {including provision for claims whether due or 5,945,604,490 5,730,554,079
intimated less reinsurances)
By Death 1,156,484,213 706,537,315
Individual 170,423,670 104,833,309
Group 228,780,543 183,424,006
Ciaim By Daath (Probashi Bima) ) 757,280,000 418,280,060
By Maturity 2,218,521,085 2,294,085,867
Individual 2,183,292,072 2,255,838,803
Group 35,225,013 38,247,064
By Surrender {including surrender of bonus less reinsurances) 426,110,829 441,482 498
Individual 424,920,098 440,261,207
Group 1,190,731 1,221,291
2,144,488,363  2,288,448,400
Annuity Less Reinsurances 10,000 2,745,407
Pension 1,187,292,799 1,115,539,287
Bonus in Cash Less Reinsurances 946,310,070 1,141,869,543
Group Medical Benefit 689,500 746,500
Premium Refund on Group Policies o __IE_J_,1_§5_,994 27,547,667
Management Expenses 23.00 2,574,152,695 2,611,073,819
Other Expenses 132,687,001 240,857,147
Contribution to Bangladesh Insurance Academy 1,500,000 1,500,000
Share of Profit to Gowt. A/C - 103,922,000
Corporations Tax 80,000,000 80,000,000
fund Transfer to EE Department 3,834,734 4,801,380
latic Dibosh 3,447,671 3,160,859
Subcription & Donation 1,300,000 4,650,000
Govt. Security Bond Premium 14,621,948 13,314,810
Depreciation Expense 27,882,648 29,508,058

Balance of Life Insurance Fund at the end of the year as shown in the
balance sheet

28,944,105,851

26,405,431,726

37,596,550,037

34,987,916,771

As per our report of same date.

Aziz Halim Khair Choudhury
Chartered Accountants

Golam Fazlul Kabir éA
Partner
ICAB Enrollment # 1721

v 2542451724 AS4L4TA85

Dhaka

15 December 2025

he anrexed notes form an integral part of the Life Revenue Account signed by on behalf of Jiban Bima Corparticon.

Chairman

ICAB Enrollment # 574

ove: 9571 215 85 FYA5IFYIOT,




liban Bima Corporation
Life Insurance Fund
As at 31 December 2024

Particulars

Amount in Taka

31.12.2024

I

31.12.2023

Property and Assets

Loan — Secured

Investment:

in securities, Shares and Debentures

In House Properties and Land in Bangladesh at Cost Less Accumulated
Depreciation

Agents’ Balance

Qutstanding Premium-Renewal

Interest, Dividend and Rent Outstanding & Accruing
Amount Ddue from Other Persons or Bodies
Carrying on Insurance Business

Sundry Debtars

Cash and Bank Balances

Cthear Assats

Cther Doubtful Assets

Capital and Liabilities
Estimated Liabilities in Respect of Cutstanding Claims Whether Due or
Intimated

Amount Due to Other Persons ar Bodies Carrying on Insurance Business
Fair Value Change Accounts

Sundry Creditors {including outstanding & accruing exgenses and taxes)

Premium Deposit
Inter Office Balance

Gross Fund{ Assets-Liabilitias)

Less: Paid Up Capital

Less: Reserve for Paid up Capital

Life Insurnce Fund at the end of the year

anaging Director

As per our report of same date.

Aziz Halim Khair Choudhury
Chartered Accountants

Ky

Partner
ICAB Enroliment # 1721

ove: 25A2A5ARIA AL C4ERE

Dhaka
15 December 2025

2,537,689,088
21,404,485,675

2,855,603,375
14,145,819,738

21,087,861,211
316,524,464

565,988,384
1,976,415,749

13,825,591,275
320,228,462

547,252
602,504,071
1,821,379,866

4,182,112
1,446,369,539 1,377,489,606
3,630,286,121 8,329,5990,968

153,560,196 121,711,656
32,114,794,752 29,359,228,785
564,553,637 553,970,300
80,160,214 82,745,445
704,158,084 %
507,765,051 567,681,590

1,264,051,515

992,672,645

2,207,069,980

3,120,688,902
28,994,105,850 27,152,158,805
50,000,000 50,000,000
28,944,105,851 27,102,158,805

The annexed nates form an integral part of these financial statements.

Chairman

Paftner

ICAB Enroliment # 574

pve: UTRITOLF- YRS FFY F9%

i

St




Jiban Bima Corporaticn
Statement of Cash Flows
For the year ended 31 December 2024

Particulars

Amount in Taka

01.01.2024
to
31.12.2024

01.01.2023
to
31.12.2023

Cash Flow from QOperating Activities

Operating Surplus for the year

Add: Depreciation on Operating Assets

Cash Flow from Operation before Working Capital Changes
Changes in Working Capital

increase (decrease) in Reserve for Paid up Capital

Increase (decrease) in Cutstanding Claim

Increase (decrease) in Amount Due te Other Persons or Bodias Carrying on
Insurance Business & Interoffice

Fair Value Change Accounts

Increase {decrease) in Sundry Craditors

Increase {decrease) in Premium Deposit

{Increase jdecrease in Loan

{Increase) decrease in Investments

{Increase) decrease in Agent’s Balances

(Increase) decrease in Qutstanding Premium

{Increase) decrease in Cutstanding Interest, Dividend & Rent
{Increase) decrease in Sundry Debtors

{Increase) decrease in Inventory of Printing Building Materials & Stamp
{Increase) decrease in Motor Cycle Loan

{Increase) decrease in Amount Due From Other

Persons or Bodies Carrying on Insurance Business
Amortization Expense (Software)

{Increase) decrease Furniture & Fixture & Office Equipment
Net Change in Cash Flow Due to Change in Working Capital

Cash Flow from Non Operating Activities:-
Other Income, Writen Back & Other Expenditure
Previous Year’'s Adjustment

Net Cash Flow from Non Operating Activities:-
Cash Flow from Investing Activities

Investment income for the year

Add: Depreciation on Investing Assets

Net Cash Flow fram [nvesting Activities

Net Cash Increase from Operating Investing and Other Activities
Cash and Equivalents at the Beginning of the year
Cash and Cash Equivalents at the End of the year

anaging Director

Dhaka
15 December 2025

423,099,076

(138,440,819}

423,099,076

(138,440,819}

. (225,759,000)
10,583,337 63,534,647
(12,585,231) 32,229,192
7,431,005 696,727,079

{59,916,540) 63,186,082

271,379,270 243,535,671

{82,085,713) 1,659,748
(7,266,001,804)  (5,000,397,545)

547,252 7,090
36,515,687 (15,558,294)
(55,035,783) (135,310,380)
(68,879,333} (87,188,242)
932,838 (247,240)
3,422,838 4,253,181
4,182,112 -

{12,917,113)

(23,287,062 20,636,064
{7,245,804,840)  (4,338,692,952)
25,751,801 (133,500,629)

(4,259,137) 326,600,051
21,492,664 193,099,422

©2,094,082,385
7,425,867

1,637,492,072
7,554,905

2,101,508,252

1,645,046,577

14,699,704,848)
8,329,990,968

(2,638,987,372)
10,568,578,340

3,630,286,120

8,329,530,568

sgtes form an integral part of these financial stateme

Chairman

TR




liban Bima Corporation

Classified Summary of Assets in Bangladesh
For the year ended 31 December 2024

Class of Assets Market Value Book Value Remarks
Amount Amount
Government Securities 16,734,557,561  20,231,300,000 At Cost
Government Approved Securities 7,499,952 7,499,952 At Cost
IC8 Mutual Fund 826,730 826,730 At Cost
Debentures 2,917,438 & At Cost
Bridge Finance Advance 4,622,000 - At Cost
Pre -Liberation Shares 312,032,822 125,965,312 At Cost
Post -Liberation Shares 582,789,976 348,702,922 At Cost
Bangladesh Mutual Fund 100,000,000 100,000,000 At Cost
ICB Shares 364,086,430 75,286,100 At Cost
Loan on Mortgage of Properties 256,828,614 256,828,614  Realizable value
Loan on Insurer’s Policies Within their Surrender value 2,680,860,474 2,680,850,474  Realizable valus
House Properties and Land in Bangladesh at Cost 675,300,175 675,300,175 Realizable Value
Bank Balance on Deposit Accounts 2,857,191,903 2,857,191,903  Realizable Value
27,569,514,075  27,359,762,182 S
Less: Provision for Doubtful Investment 11,471,698 -
27,558,042 377 27,359,762,182

Others
Cash in Hand and at Bank in CD Accounts ) 7?_3,6§42T - - ReaEizab\Vei\;f'ér\u'éw

Fixed Assets at Cost Less Accumulated Depreciation
Agent’s Balance

Cutstanding Premium

Interest, Dividend and Rent Receivable
Motor Car

Motor Cycle/Bi-Cycle Loan

Amount Due from General Department
Sundry Debtors

Stock of Building Materials

Stamps in Hand

Stock of Printing and Stationery
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MANAGEMENT EXPENSES CERTIFICATE

We hereby certify that the all expenses of management of Jiban Bima Cerporation for the year ended 31
December 2024 amounting to Taka 2,574,152,635 in respect of life insurance business transacted by the

corporation in Bangladesh wherever incurred, whether directly or indirectly have been fully charged to the
Revenue Account as expenses,

naging Director

Chairman

As per our report of same date.

Aziz Halim Khair Choudhury Masih Muhith Haque & Co.
Chartered Accountants

Qe

Golam Fazlul Kabir Fca

. Atkér Rahman FCA
Partner ; Partner
ICAB Enroliment # 1721 ICAB Enrollment # 574
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OvC: 25121505 F YAS 774 795

Dhaka
15 December 2025
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2.02

2.03

Jiban Bima Corporation
Notes to the Financial Statements
As at and for the year ended 31 December 2024

Legal Status and Nature of Business

Establishment and Status of the Corporation

Jiban Bima Corporation was established on the 14th May 1873 under the Corporation Act 1973 {Act VI of 1973)
revisad the Corporation Act 2019 with paid capital of Tk. 5 crore which has subsequently been increased to
Authorised Capital TK. 300 crore duly approved by the Government. The Corporation is engaged in life insurance
business in Bangladesh since its inception.

The registered head office of the corporation is located at its own building named Jiban Bima Bhaban, 24 Motijheel
Commercial Area, Dhaka-1000, Bangladesh. The business of the corporaticn is being carried out through office
located 2/l over the country.

Nature of Business

The Carporaticon is engaged in life insurance business mainly in ordinary life and group insurance business. It offers
34 different types of life Insurance schemes. These are whole life assurance, endowment assurance, child
protection policy, children endowment, anticipated endowment assurance, pension scheme paolicy, single payment
policy, mortgage protection policy, group term insurance policy, group endowment policy, group variable
endowment policy, group pension policy, gramsen bima policy, joint life endowment policy and progressive
gremium policy. It has the largest network all over the country with 8 Regional, 12 Corpeorate, 81 Sales and 545
Branch offices.

Basis of Presentation and Statement of Compliance

Statement of Compliance

The financial statements have been prepared on a going concern and accrual basis on historical cost basis and
therefore, do not take into consideration of the effect of inflation. The following underlying assumptions,
measurement base, laws, rules, regulations and accounting prenouncements have been considered in preparing
and presenting the financial statements.

i) Going Concern

ii} Accrual unless stated otherwise except for Cash Flow Statement

iit} Historical cost convention

iv}) The tnsurance Corporation Act, 2019

v} The Insurance Act, 2010 and 1938 (where applicable)

vi} The Insurance Rules, 1958;

vii} The Income Tax Act 2023;

viil) The International Accounting Standards (1ASs) 1, 2, 7, 8, 10, 12, 16, 15, 20, 24, 27, 37 & 40 which have been

adopted by the Financial Reporting Council {FRC);
ix} The International Financial Reporting Standards {IFRSs);

x} These financia! statements have been prepared on the farmat of financial statements prescribed in the

Insurance Rules 1958;
xi) Any other applicable legislation in Bangladesh and practice generally followed by the insurance sector.

The Functional and Presentation Currency

ltems included in the financial statements are measured using the currency of the primary economic environment
in which the Corporation operates.

The financial statements are presented in Bangladeshi Taka, which is the Corporation’s functioral and presentation
currency.

Risk and Uncertainties for use of Estimates in Preparation of Financial Statements

Preparaticn of financial statements in conformity with International Accounting Standards requires management to
make estimates and assumption that affect the reported amounts of assets and liabilities and disclosures of
contingent assets and liabilities at the date of financial statement and revenues and expense during the period
reported. Actual result could differ from estimates. Estimates are used for accounting of certain items such as long
term contracts, depreciation and amortization, taxes, classes of accrued expense reserves and contingencies
{when arise).
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3.00

3.01

3.02

3.02.1

3.02.2

3.02.3

3.03

3.04

Reporting Period

The financial statements of the Corporation cover one year from January 01 to December 31 of the calendar year
and is followed consistently.

Structure, Components and Presentation of the Financial Statements

Being the general purpose of financial statements, the financial statements are prepared in line with the
requirements on the Insurance Corporation Act 2013, the Insurance Act 2010 and International Financial Reporting
Standards {IFRSs) and presented on the basis of 1AS-1 "Presentation of Financial Statements". The Financial
Statements comprisas:

The financial statements include the following compaonents:

i} Balance Sheet

ii}  Life Revenue Account

iiij  Statement of Cash Flows

iv)  Statement of Life Insurance Fund

v}  Classified summary of the Assets (Form AA)} in Bangladesh and

i) Notes to the financial statements, comprising significant accounting policies and other explanatory
information.

Summary of Significant Accounting Policies

Basis of Presentation

The Balance Sheet has been prepared in accordance with the regulations as contained in Part | of the First Scheduie
and as per Form "A" as set forth in part Il of the First Schedule. Life Revenue Account has been prepared in
accordance with the regulations as contained in Part | of the Third schedute and as per Form “D” as set forth in Part
Il of Third Schedule of the Insurance Act, 1938. The classified Summary of the Assets has been prepared in
accordance with Form "AA" as set forth in Part 1 of the First Schedule,

Revenue Recognitions

Revenue is recognized according to the guideiine set cut in "IFRS-4" Insurance Contracts” first year premium is
recognized when premium is received and the relevant policy is issued. Cellectible amount of premiums due and
outstanding in the month of December 2023 for which grace period has not expired and previous installments have
been paid, are recognized as revenue.

Individual Life Policies

Individual life first year and renewal are recognized conce the related policies are issued/renewed against receipt
and realization of premium.

However, Provision for outstanding premium for the accounting year is estimated on basis of ccilection in the
following one {1} month, taking into consideration the nature and practice in the insurance industry. Uncollectad
premium from lapsed policies is not recognized as income until such policies are revived.

Group Life Policies

The premiums of Group Policies are recorded after receipt of the premiums and in certain circumstances
premiums falling due under the policies within the financial pericd are also recognized if these premiums are
subsequently received.

Reserved for Unexpired Risk-Group Business

Gross premium propoertionate to the unexpired duration of the period for which the respective premiums have
been billed and received are held as reserve for unexpired risk.

Rental Income an Investment Property

Rental Income is recognized on accrual basis, except for the case that is under litigation.

interest, Dividend and Rents

Intarest income is recognized on accrual basis unless otherwise stated. Realized gains and losses in respect of
financial instruments, such as, equity securities, units of mutual fund and corporate bonds listed in the stock
exchange are calculated as the differenca between the net sales proceeds and their costs using the weighted
average method, that is profit or loss on sale of the listed financial instruments are recognized in the Life Revenue
Account on cost basis.
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3.05

3.06

3.07

3.08

Interest income on bank deposit (FDRs) is recognzed on accruzl basis.

Dividend income is recognized when the Corparation's right to recelve dividend is established.

Interest and dividend are accounted at gross value (before deduction of income tax).

Policy loans are allowed to the policy holders to the extent of surrender values of their respective policies provided
the policies are in force for not less than two years. interest on policy loan is accounted on accrual basis subject to
the provisions of the Insurance Act/Rules.

Profit or loss on sale of securities/equities Is taken to revenue only in the year of sale.

Provision

A Provision is recognized in the balance sheet date if, as a result of past events, the Corporation has a present legal
or constructive obligation that can be estimated reliably, and it is probable that an outflow of economic benefits
will be required to settle the ohligation.

Re-Insurance

The Corparation has reinsurance arrangement with Hannover and Toyser & Co. Reinsurance premium is recorded
as expense evenly throughout the period of the reinsurance contract and set off against the premium income af
respective year. The claim recoveries arising out of reinsurance contracts are set off against the claims expenses of
respective year.

Claims Costs

Claims cost consists of the policy benefit amount and claim settlement costs, where applicable. Death claims are
accounted for on receipt of intimation. Annuity benefits and Maturity benefits are accounted when due. Surrenders
are accounted for cn the receipt of consent from the insured to the quote prescribed in the policy deed provided
by the Corporation. Maturity claims also include amounts payable on lapsed poiicies which are accounted for on
the date of maturity of policies. Re-insurance cla:ms receivable are accounted for in the period in which claims are
settled.

Investments

investments are made in accordance with the provision of the Insurance Act/Rules 1958 and the
circulars/notifications issued by the controller of Insurance/IDRA in this context form time to time.

a} Classification of Investment
Investments with fixed or determinable payments and fixed maturity, where the Corporation has positive intent
and ability to maturity, are classified as Held-to-Maturity. Investments which are intended to be held for an
indefinite period but may be sold in respanse to the need for liquidity or change in mark-up/interest rates are
classified as Available-For-Sale.

b) Valuation of Investments

(i) Investment Property

Investment property represents land or building held for investment purpose investment property is
valued at historical cost plus revaluation, if any.

Cost of investment property includes their acquisition cost and cost of various phases of construction works
including advance to contractors which have been completed at the balance sheet date.

(i) Debt Securities

Debt securities with fixed Income (Bangladesh Govt. Treasury Bond), Private and Public 8onds and Debentures are
categorized by class and are accounted for “held to maturity” and have been valued at cost, The discount in respect
of the debt securities which is the difference between the purchase price and the redemption amount is amortized
and recognized in the Revenue Account on straight line basis over the remaining period to maturity of these
sacurities. For fair presentation, Premium, if any premium on acquisition of those bonds and debentures are
however charged to Revenue in the year of acquisition.

(i} Financial Instruments Stated at Cost Value

Financial instruments such as mutual funds and corporate bonds have been disclosed at cost value which is based
on their quoted market price at the purchase date without any deduction for transaction costs. The financial value
of the equity is expressed at market value and the purchase price is adjusted to the portfolio. Hence the fair value
change is calculated as IFRS 9 & IDRA circular rno. Life- 04/20132,

{iv) Loans are valued at historical cost (less repayments), subject te provision for impairment, if any.

{v) All other investments are recognized at cost including their acquisition charges, if any, less impairments.
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3.09
3.09.1

3.09.2

3.09.3

3.09.4

3.10

3.11

3.12
3.12.1

Fixed Assets

Recognition

The Corporation recagnized the cost of an itern of property as an asset when the probable future economic
benefits associated with the item will flow to the entity and the cost of the item is measureable reliably. Normal
replacement cost due to wear and tear of the assets has been recognized as revenue expenditure,

Measurement

All fixed assets are measured at cost and disclosed deducting accumulated depreciation as per IAS-16 "Property,
Plant and Equipment”. The cost of acquisition comprises its purchase price including duties and taxes (if any) and
other direct cost to bring the asset in operation.

Depreciation on Fixed Assets

Depreciation on fixed assets except on land has been calculated on reducing balance method at varying rates
depending on the class and their estimated useful life as stated below. Method and rate of providing depreciation
are consistently applied in relation to the previous year. Proportionate depreciation on day to day basis is charged
on additions when the related assets are put into use.

Particulars Rate (%}
Furniture and 6%
Motor vehicle 20%
Office equipment 15%
Computer 30%
Building 2.5%

The gain or loss arising on the dispasal or retirement of an asset is determined on the difference between the sale
proceeds and the carrying amount of the assets and recognized in the Life Revenue Account.

Impairment

As Per IAS- 36 "Impairment of Assets” the carrying amounts of the Corporation's non-current assets, other than
deferred tax assets are reviewed at each reporting date to determine whether there is indication of impairment.
Considering the present conditions of the assets, management concludes that no such indications exist.

Taxation

Current Tax

Provision for Taxation is based on taxable incoma determined under the Fourth Schedule of the Income Tax Act
2023 and best jJudgment of the management.

Charge for the current tax is calculated following the accepted methed of income assessment and using tax rate
enacted at the batance sheet date and includes ad,ustments, where considered necessary relating to prior years,

Stock of Stamp, Printing and Staticnery

Stationery, stamps and printed materials have been valued at cost and such valuation has been certified by the
management.

Risk Minimization Strategies

Individual Life Business

Insurance underwriting risk is the risk that the Corparation will suffer losses due to economic situaticn or the rate
of occurrence of an incident contrary to the forecast made at the time of setting up of the premium rate. The
underwriting risk arises from death and sometimes due to permanent disahility and critical ilinass. The Corporation
may get exposed to poor risk due to unexpected experience in terms of claim severity or frequency. This can be a
result of anti-selection, fraudulent claims or poor persistency. The Corporation may also face the risk of poor
investment return, infiaticn of business expenses and liguidity issues on monies Invested in the fund. The
Corporation faces the risk of under pricing particularly due to nature of long-term contract. In addition to this, due
to poor persistency, the Corporation would be unable to recover expenses of policy acquisition. The Corparation
manages these risks through its underwriting, reinsurance, claims handling policy and other related control
mechanisms. The Corporation has a well defined policy and avoids selling policies to high risk individuals.
Underwriting procedures have been enhanced and rules have been structured to enabfe the Corporation to strike a
balance between mitigating risk, ensuring control and providing better service. This puts a check on anti-selection.



3.12.2

3.12.3

3.12.4

3.12.5

3.126

The Corporation seeks to reduce its risk exposure by reinsuring certain levels of risk with renowned re-
insurance Hanover and Toyser & Co.

The Carparation provides quality service to the policyholders and checks to minimize miss-selling and avoid poor
persistency. A regular monitoring of lapsation rate is conducted. The Corporation has procedures in place to ensure
avoidance of payment of fraudulent clzim. The Claim Committee reviews all sum assured and early claims for
verification and detailed investigation of all doubtful and early claims are conducted. The Corporation maintains
adequate liquidity to cater for potentially sudden and high cash requirement.

Group Life

The major risk underwritten by the Corporation is death which depends on mortality. Other risks underwritten
include disability and major disease.

Risk increases as a result of catastrophic events, business procurement without following underwriting guidelines
business procurement at low pramium rate due to tough market competition and fraudulent claims. Non-receipt of
premium in due time is an additional factor.

The Corporation manages this risk through proper underwriting, reinsurance, effective claims handling and other
cfaim contro!l mechanism. The Corporation also avoids underwriting group business with employees exposed to
hazardous professicn. Pricing is done in line with actuarial guideline, experience and the mortality exposure the
concerned group faces. Moreover, premium rates of existing groups are also reviewed from time to time on the
basis of claim experience. Reinsurance arrangements are made by the Corporation with renowned re-insurer to
limit the risk at affordable level. Beside, the Corporation avoids payment of fraudulent claims through claim
investigation. Strict monitering Is in place to keep the cutstanding balances of premiurm at a minimum.

Liquidity Risk

Liquidity risk is the risk that the Corporation will ke unable to meet its funding requirements. To guard against the
risk the Corporation has diversified funding sources and assets are managed with liguidity in mind, maintaining
healthy balance of cash and cash eqguivalent and readily market securities.

interest Rate Risk

The Corporation invests in securities and has deposits that are subject to Interest rate risk. interest rate risk to the
Corporation is the risk of changes in market interest rate reducing the overall returns on its interest basis sacurities.
The Corporation limits interest risk by monitoring changes in interest rates in the maney market and by diversifying
into various institutions (issuers’ of securities).

Market Risk (investment pattern)

Market risk is the risk that the value of a financial instrument will fluctuate as a result of changes in market prices,
whether these changes are caused by factors specific to the individual security or its issuer or factors affecting all
securities traded in the market.

The Corporation is exposed to market risk with respect to its investment.

The Corporation continues to adapt a prudent policy in respect of investments. The fund of the Corpaoration has
been invested as per provision of the Insurance Act. The investments are mainly in Govt. securities, Fixed Deposits
Receipts {FDRs} with varicus commercial banks and financial Institutions having acceptable performance
parameters and ratings and equity shares in listed companies having good and positive fundamental and technical
attributes.

The Corporation also limits market risk maintaining a diversified profile and by continuous monitoring of
gevelopments in Govt. securities {bonds) equity and term finance certificates markets. In addition, the Corporation
actively monitors the key factors that affect the underlying value of these securities.

Reinsurance Risk

The Corporation seeks to reduce its risk exposurs by reinsuring certain levels of risk with re- insurer. Re-insurer
ceded does not relieve the Corporatian from its obligation te policyholders and as a result, the Corporation also
remains liable for the portion of outstanding clzims reinsured to the extent that re-insurer does not meet the
obligations ultimately under the reinsurance agreemeants.

In order to minimize the risk, the Corporation has cbtained reinsurances cover from a renowned re-insurer,
Hanaver and Toyser & Co. with proven sound financial health.

-
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3.12.7 Credit Risk

3.13

3.14

3.15

3.16

3.17

4.00

Credit risk is the risk, which arises with the possikility that ane party to a financial instrument will fail to discharge
its obligation and cause the other party to incur a financial loss. Major credit risk is in bank balance investments.
The management menitors exposure to credit risk through regular review of credit exposure and assessing credit
worthiness of counter parties.

Commission

Commission te Insurance agents (less that on reinsurance) represents first year commission and renewal
commission. Allowances and commission {cther than commission to insurance agents less that on reinsurances)
represent field officers salary and allowances including bonuses.

Cash Flow statements are prepared in accordance with I1AS-7 and Cash Flow from operating activities has been
Cash Flow Statemments are prepared in accordance with IAS-7 and Cash Flow from operating activities has been
presented under indirect method. For the purpose of Cash Flow Statements, cash and cash egquivalents include the
following:

* Cash at bank in current and SND accounts

* Term deposits (FORs} with commercial banks

* Cash in hand and in transit

Comparative Information

Relevant comparative information has been disclosed in respect of the year for all numerical information in the
financial statements.

Retirement Benefit Scheme

The Corporation, through the trustees has heen maintaining a recognized contributory provident fund for all
its efigible permanent employees.

Contingent Asset

There was a demand of tk. 2,082,765,021 to the Income Tax Authority for payment of tax claimed by the
Corporation during the accounting years from 2010 to 2024, The Corporation field a writ to the High Court Division
of the Hororable Supreme Court of Bangladesh. The Corporation is very much hopeful to get judgment in its favor.

General

The previous year's figures have been regrouped, rearranged and reclassified wherever necessary. Amaounts and
other disclosures for the preceding year are incluced as an integral part of the current financial statements and are
to be read in relation to the amounts land other disclosures relating to the current year.

Amcunts presented have been rounded to the nearest Taka.

17



[ Amount in Taka

Notes Particulars
[ 31122024 || 31.12.2023

5.00 Capital

5.01 Authorized Capital 3,000,000,000 300,000,000
The above amount represents authorized capital of liban Bima Corporation which is
determined as per The Insurance Corporation Act 2C19.

5.02 Paid-Up Capital 50,000,000 50,000,000
This represents the contribution made by the Government of Bangladesh in cash capital of the
Corporation.

6.00 Balance of Life Insurance Fund
The Office-Wise and Unit-Wise Break Up of Life Fund is as Follows:

Central Accounts & Finance Division 12,701,149,400  11,842,785,362
Dhaka Regional Office 2,825,5695,745 2,382,044,690
Chittagong Regional Office 3,406,898,962 3,338,048,107
Rajshahi Reglonal Gffice 1,240,317,364 1,169,848,740
Khulna Regional Office 1,306,5699,809 1,256,549,840
Barisal Regicnal Office 386,745,134 386,949,317
Sylhet Regional Office {439,142,450) (365,274,974)
Rangpur Regional Office 466,501,521 338,394,058
Mymensingh Regional Office 333,446,602 294,944,378
Engineering & Real Estate Division 2,756,295,341 2,593,229,607
Group Insurance Division {6.01) 3,959,198,422 3,167,511,601

28,944,105,851 26,405,431,726

6.01 Group Insurance Division
Total: Group Bima (A) 2,737,718,903 2,465,661,358
Cpening: Probashi Bima 701,850,243 277,675,057
Add: Probashi Bima 1,280,000,000 845,545,910
Less: Claim (757,280,000) {418,280,000)
Less: M. Expense (3,090,724) (3,080,724}
Closing: Probashi Bima {B) 1,221,479,519 701,850,243
A+B 3,959,198,422 3,167,511,601

7.00 Estimated Liabilities in Respect of Outstanding

Claims Whether Due or Intimated

Dhaka Regional Office
Chittagong Regional Office
Rajshahi Regional Office
Khulna Regional Office
Barisal Regional Office
Sylhet Regicnal Office
Rangpur regional Office
Mymensingh regional Office
Group Insurance Division

101,202,558 124,514,554
340,260,338 293,932,045
26,097,428 27,139,001
32,713,839 55,040,859
12,439,668 9,643,960
3,211,605 5,839,679
11,264,754 10,676,618
13,396,746 6,620,741
23,966,701 20,562,843
564,553,637 553,970,300
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1

Amountin Taka

Notes Particulars | 31222024 ][ 31122023 |
3.00 Amount Due to Other Persons or Bodies Carrying on Insurance Business
Amount Due to General Department{Sadaran Bima Corporation) Pre-Libaration:
Dhaka Regional Office o - 2,048,495
Chittagiong Regionzl Office - 122,206
Hanover Reinsurance Company 79,447,498 89,825,108
Toyser And Co. 712,716 749,635
80,160,214 92,745,445
9.00 Fair Value Change Accounts
Pre Liberation Share 184,729,100 210,217,135
Post Liberation Share 230,628,654 56,448,807
ICB Share 288,800,330 430,061,137
704,158,084 696,727,079
The maeket value of the Pre-Liberation. Post -Liberation & ICB Shares are calculated according
to the portfolio as per IFRS -9. As IBC calculate the fair value change for the first time, the
market value of the shares accerding to portfollio has increased by Tk. 696,727,079 in year
10.00  Sundry Creditors (Including Qutstanding and
Accruing Expenses and Taxes)
Central Accounts & Finance Division 28,131,626 34,283,893
Dhaka Regional Office 109,973,173 111,011,938
Chittagong Regionatl Cffice 184,354,391 182,265,655
Rajshahi Regional Office 24,445,943 34,048,880
Khulna Regignal Office 28,012,126 31,488,973
Barisal Regicnal Office 19,723,581 20,072,859
Sylhet Regional Office 3,314,376 6,497,304
Rangpur Regional Office 18,968,447 24,640,317
Mymensingh Regicnal Cffice 14,839,653 16,057,385
Engineering & Real Estate Division 74,386,859 105,420,634
Group Insurance Division 1,614,875 1,893,612
507,765,051 567,681,530
10.01  Account-Wise breakup are as Follows:
Head of Accounts for Expenses: _ -
Outstanding Management Expenses 3,505,814/ 4,25%9_,4:/‘5
Bonus Payabie 112,336,438 131,734,654
Agency Commission Payahle 263,967,595 252,872,633
Sundry Deposit Payable 1,049,937 1,048,937
Provision for Salary Expense SO/BR - 274,511
Officers Welfare Association 79,110 79,110
Benevolent Fund 395,908 344,744
Provision for Audit Fees 1,503,044 1,340,000
Provision for Actuarial Fees 1,100,000 1,100,000
Provision for Corporate Tax - -
Misceitaneous Creditor 2,532,985 2,532,985
Employees Group Claim Unpaid 1,339,659 4,638,095
Provision for Lunch Subsidy & Telephone Bill 196,146 200,670
Production Bonus Payable 341,325 341,325
1,171,565

Devlopment Officers Welfare Association
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. i Amount in Taka
Notes Particulars
| 31122024 ||  31.12.2023
Provision for Bus Fare 103,060 1,051,486
Water Charges Payable 527,370 604,361
Electricity Charges Payable 2,388,104 3,270,548
Source Tax Payable 5,857,556 5,677,113
Calander 145,795 126,815
Building Maintenance Payable 2,122,400 33,199,905
400,703,811 445,898,932
For Advance Recelpts
Advance Rent Received 255,945 644,845
Security Deposits
Security Deposit Payable - -
Security Deposit Against House Rent 57,833,995 56,854,125
Security Depsosit Against House Shops 2,974,811 2,974,811
Earnest Money 4,166,848 4,043,645
64,975,654 63,872,581
Others
Suspense Account 2,920 B “2,920
Agents License Fees - 14,415,785
Provident Fund Trustees Account 3,636,463 3,083,943
Group Insurance Premium-Office Staff 637,604 583,862
Group Insurance Premium-Devlopment 11,839,152 11,634,571
Group Insurance Premium-HBL 5,077,418 4,949,252
Policy Holder Maturity Claim Tax 11,236,966 13,169,282
Employers Agent Balance - 325,903
Tax Deduction on Agency Commission 8,128,207 7,061,124
House Building Loan Recovery 110,663 87,263
Union Subscription 25,306 18,021
P.F. Deduction-Development Staff 332,766 332,765
House Building Loan Saction But not Paid - -
VAT Deducted at Scurce {45,088} 1,597,163
OR Commissicn Payable 847,263 3,376
41,829,641 57,265,232
507,765,051 567,681,590
11.00  Premium Deposits
Dhaka Regional Office 260,347,478 231,325,027
Chittagong Regicnal Office 514,867,037 398,775,936
Rajshahi Regional Office 26,082,323 11,943,925
Khuina Regional Office 83,317,357 78,060,275
Barisal Regional Cffice 11,685,110 475,189
Sylhet Regiona! Office 130,495,746 120,712,915
Rangpur Regicnal Office 61,487,37% 56,802,426
Mymensingh Regional Office 173,589,987 87,213,133
Group insurance Division 2,168,458 7,363,819
1,264,051,915 992,672,645
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Amount in Taka

Notes Particulars
31.12.2024 || 31.12.2023
12.00 Loan —Secured
Loan cn Mortgage of Property to Employees 256828615 7 341,430,263
Loan on Insurance Policies within their Surrender
Giilue 2,680,860,474 2,514,173,112
2,937,689,088 2,855,603,375
13.00 Investments
In Securities, Shares and Debentures 21,099,332,909 13,837,062,974
Less: Pravision for Doubtful Investment (13.01.05) 11,471,698 11,471,658
21,087,861,211 13,825,591,276
In Land and Buildings in Bangladesh at Cost 675,300,175 671,478,306
Less: Accumulated Depreciation {358,675,710) {351,249,843)
316,624,464 320,228,462
21,404,485,675 14,145,819,738
Note 1: Investment in shares has been presented at cost value amounting to Tk. 324,070,630
following circular no. life 04/2012 dated June 11, 2012 issued by IDRA restated the share cost
value amount of Tk. 326,748,254 and the fair market value of which as at December 31, 2024
Tk. 1,347,545,963,
Note 2: According to The Insurance Act 1938, First schedule {part-1), Reguiation and Form for
the preparation of Balance Sheet, the property, plant & equipment of Jiban Bima Corporation
has been presenterd under the category of 'Investment'.
13.01 In Securities, Shares and Debentures

Government Securities
Government Approved Securities
Bangladesh Mutual Fund

iICB Mutual fund

Debentures (13.01.02}
Less: Provision for Doubtful Investment

Bridge Finance Advance (13.01.01)
Less: Provision for Doubtful Investment

Opening Balance

Restatement in Cost Value

Restated Opening Balance

Fair Value Change Amount

Total: Pre-Liberation Shares

Less; Provision for Doubtful Investment (13.01.03)
Balance after Provision
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19,724,557,561

' 12,469,718,631

7,499,957 7,499,952
100,000,000 100,000,000
826,730 826,730
19,832,884,243  12,578,045,313
2,917,438 2,917,438
(2,917,438) (2,917,438)
4,622,000 4,622,000
(4,622,000} (4,622,000)
- Restated
337,520,857 3,073,610
. 124,230,112
337,520,857 127,303,722
(25,488,025 210,217,135
312,032,822 337,520,857
(1,338,410 (1,338,410)
310,694,412 336,182,447
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] | Amount in Taka
Notes Particulars
| 31122024 || 31122023 |
Restated
Opening Balance 408,610,129 122,480,080
Restatement Cost Value - 229,681,242
Restated Opening Balance 408,610,129 352,161,322
Fair Value change Amount 174,179,847 56,448,807
Total: Post-Liberation Shares 582,789,976 408,610,129
Less Provision for Doubtful Investment {13.01.04) (2,593,850) (2,593,850)
580,196,126 406,016,279
Restated
Cpening Balance 505,34%,7273777” 100,629,906_
Restatement Cost Value (25,343,800)
Restated Opening Balance 505,347,237 75,286,100
Fair Value Change Amount (141,260,807) 430,061,137
Total: ICB Shares 364,086,430 505,347,237
21,087,861,211 13,825,591,276
13.01.01 Bridge Finance Advance
Purbachal Jute Mills Ltd 825,000 825,000
Broad Burlop Industries 325,000 325,000
Allled Jute Mills Ltd 700,00C 700,000
Taj Jute Backing Co Ltd 850,000 850,000
Sultana Jute Mills Ltd 350,000 350,000
Metex Cotton Mills Ltd 47,000 47,000
SKM Jute Mills Ltd 600,000 600,000
Mashreque Jute Mills 750,000 750,000
Crescent Paper Mills 175,000 175,000
4,622,000 4,622,000
13.01.02 Debentures
Bawani Jute Mills Ltd 700,000 700,000
Latif Bawani Jute Mills Ltd 1,500,000 1,500,000
Allied Jute Mills Ltd 300,000 300,000
National Jute Mills Ltd 250,000 250,000
Bawani Jute Mills Ltd 18,353 18,353
Agrabad Hotel Ltd. 149,085 145,085
2,917,438 2,917,438
13.01.03 Pre-Liberation Shares
Eastern Insurance Company Ltd - 17,000 _T,OOO
Janata Insurance Company Ltd. 150,000 150,000
National Insurance Company Ltd. 150,000 150,000
The Engineers Ltd. 90,000 50,000
Bengal Steel Works. 1,500 1,500
Eastern Life Insurance Company 945,910 945,910
1,338,410 1,338,410
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Amount in Taka

Notes Particutars
| 31122024 |[ 31.12.2023
13.01.04 Post Liberation Shares .
Calico Cotton Mill 14,550 14,550
Mohsen Jute Mill 850,000 850,000
Mark BD Industries Ltd. £15,000 615,000
Meghna Vegetables Qil 36,200 36,200
Kashem Textile Mills 500,000 500,000
Theraputic Bangladesh 12,500 12,500
STM Ltd. 250,000 250,000
Exelosior Shoes €5,600 65,600
Karim Pipe Mills Ltd. 250,000 250,000
2,593,850 2,593,850
13.01.05 Provision for Doubtful Investment
Bridge Finance Advance 4,(?2,065 4,622,000
Debentures 2,917,438 2,917,438
Pre-Liberation Shares 1,338,410 1,338,410
Post Liberation Shares 2,593,850 2,592,850
11,471,698 11,471,698
13.02 Land and Buildings in Bangladesh at Cost Less
Accumulated Depreciation
Engineering & Real Estate Divisicn 675,300,175 671,478,306
Total Cost of House Properties & Land 675,300,175 671,478,306
Less: Accumulated Depreciation (358,675,710) (351,249,844)
316,624,464 320,228,462
Betails Shown in Annexure-A.
14.00  Agents’ Balance
Agents’ Balance {14.01) - 168,739
Employer of Agents” Balance (14.02) - 378,512
- 547,252
14.01  Agents’ Balance
Dhaka Regional Office - 26,690
Rajshahi Regional Office s 126,667
Barishal Reglonal Office - 15,382
- 168,739
14.02  Employer of Agents’ Balance
Dhaka Regional Office - 327,640
Rajshahi Regional Cffice - 50,872
- 378,512
15.00  Outstanding Premium-Renewal
Dhaka Regional Office 152,774,679 155,054,412
Chittagong Regional Office 148,325,324 175,267,758
Rajshahi Regional Office 49,791,523 60,718,979
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Amount in Taka

—

Notes Particulars
| 31122024 || 31.12.2023 |
Khulna Regional Office 70,697,755 77,318,054
Barisal Regional Office 25,601,182 29,037,806
Sylhet Regional Cffice 13,767,949 13,964,106
Rangpur Regional Office 40,761,440 44,451,062
Mymensingh Regional Office 21,663,624 20,131,452
Group Insurance Division 47,600,908 26,560,442
565,988,384 602,504,071
16.00  Interest, Dividend and Rent Outstanding & Accruing
Qutstanding {16.01) 1,518,320,120 1,694,827,000
Accruing but not Due (16.02) 458,095,629 226,552,966
1,976,415,749 1,921,379,966
16.01 Outstanding
Office/Division wise Qutstanding Balance are as follows:
Central Accounts & Finance Division o 76'48,828,791 938,568_,5555
Dhzka Regiona!l Office 164,795,785 137,632,212
Chittageng Reglonal Office 193,556,850 147,194,408
Rajshahi Regional Office 47,763,651 42,689,492
Khulna Regional Office 146,052,985 137,489,062
Barisal Regional Office 39,057,771 34,646,473
Sylhet Regional Cffice 25,071,110 23,000,107
Rangpur Regiona! Office 65,748,058 50,771,570
Mymensingh Regional Office 4,520,401 4,230,133
Engineering &Real State Division 182,524,678 178,594,845
1,518,320,120 1,694,827,000
Account/Category wise Details are as follows:
Head of Accounts
Interest on Policy Loan 686,965,65-6 577,663,456
Interest on Mortgage Loan of Employees 350,188,133 365,375,641
Interest on Fixed Deposit 296,037,170 573,193,058
Qutstanding Dividends frem Shares 2,603,488
Rent 182,524,678 178,594,845
1,518,320,120 1,694,827,000
16.02  Accruing but not Due
Central Accounts & Finance Division
Interast on 3 Years Jatio Biniyog Bond (JBB) 458,095,629 226,552,966
458,095,629 226,552,966
17.00 Amount due from Other Persons or Bodies
Carrying on Insurance Business
Amount Due from General Department (17.01) - 4,182,112
= 4,182,112
17.01 Amount Due from General Department
Sadharan Bima Corporation - 4,182,112
- 4,182,112
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Notes

Particulars

Amount in Taka

31.12.2024

I

31.12.2023

18.00

Sundry Debtors

Office/Division wise Sundry Debtors are as Follows :

Central Accounts & Finance Division
Dhaka Regional Office
Chittagong Regional Office
Rajshahi Regional Office

Khulna Regicnal Office

Barisal Regional Office

Sylhet Regianal Cffice

Rangpur Regional Office
Mymensingh Regional Office
Group insurance Division
Engineering & Real State Division

Account/Category wise Details are as follows:
For Advance

Advance Against Salaries

Advance Salaries-Development

Advance Against TA

Advance Against Purchase

Advance Against Hospitalization

Advance Against Car Repairing

Advance Against Legal Charges

Controller of Insurance

Adv. Against Revenue

Advance Against Office Rent

Advance Covit-2019

Project in Progress {Software)

Tax Deduction on Agency Commission Deduction
Advance Against Building Project

Advance Fanrking Machine

For Deposits
Security Deposit
Short Deposit of Premium Callection

Advance Income Tax (AIT)
Income Tax Deducted at Source-Cpening
Add: Adjustment

Add: Addition during the year

Less: Corporate Tax
Closing Balance

For Others
Income Tax Deduction/Source Tax
Advance for Non-Judicial Stamp

25

1,099,694,268

1,028,608,109

16,568,069 15,451,386
9,377,866 8,031,051
3,588,875 3,865,120
9,347,513 8,704,301
1,698,704 1,475,950

100,286,683 98,211,840
982,452 876,719
4,344,019 3,213,100
199,185,089 209,052,030
1,446,369,539 1,377,489,606
730,119 231,547
579,323 579,323
479,963 492,354
2,883,710 3,452,879
218,755 682,852
977,654 785,267
1,704,818 1,384,412
15,106 15,106
127,729 127,739
4,753,059 2,915,681

- 1,000,000

; 2,834,336

(417) 5,208
562,526 23,567,178
7,465 7,465
12,679,882 38,082,648
507,950 247,950
184,264 184,264
1,092,214 432,214

1,152,049,462

1,079,658,265

667,721,300 587,721,300
170,059,924 152,391,196
1,989,830,686 1,819,770,762
{747,721,300) {667,721,300)

1,242,109,386

1,162,887
8,718

1,152,049,462



. l Amount in Taka J
Notes Particulars
| 31.12.2024 31.12.2023
G.P.F.C- Loan 272,945 222,445
Advance Group Insurance Premium 25,248,224 27,047,022
Outstanding Electricity Charges Recoverable 38,536,824 35,262,507
Outstanding Water Charges Recoverable 5,627,404 11,062,377
Premium Adjusted by Corporation 115,223,939 113,174,402
Insurance Premium Deduction 100,196 -
Security Deposit Against Gas Connection 44,450 44,450
1st Year Premium Deposit from Agency Commission, 43,803 43,803
Jbe Calander 218,666 68,276
1,432,597,443 1,338,974,744
1,446,369,539 1,377,489,606
19.00  Cash and Bank Balances:-
Bank Balances on Fixed Deposit Accounts {19.01) 1,319,323,336 £,918,465,961
Bank Balances on Short Term Deposit Accounts (19.02 1,537,868,567 1,722,008,041
Bank Balances on Current Accounts (19.03) 772,881,175 689,353,197
Cash in Hand (19.04) 213,043 162,770
3,630,286,121 8,329,990,968
19.01  Bank Balances on Fixed Deposit Account
Central Accounts & Finance Division 1,319,323,336 5,918,465,961
1,319,323,336 5,918,465,961
Note: Financial Institutions Department and Bangladesh Bank has heen informed for taking
initiative of cellection of FDR amount Tk. 101.07 c¢rore of Padma Bank, FDR amount of Tk.
19.45 crore of First Finance Limited and FDR amount Tk. 2.38 crore of {C8 Islami Bank PLC.
Regular communication and supervision is being done to collect the said amount. So during
2024, amount of Tk. 3.00 crore has been encashed from Padma Bank PLC and Tk, 0.50 crore
has been encashed fram First Finance Limited.
19.02  Bank Balances on Short Term Deposit Account:- -
Central Accounts & Finance Division 364,672,598 595,488,207
Dhaka Regional Office 255,720,516 217,455,773
Chittagong Regional Cffice 335,911,522 289,993,017
Rajshahi Regional Cffice 93,718,501 99,627,481
Khulna Regional Office 161,905,153 137,422,979
Barisa! Regional Office 66,408,040 71,775,145
Sylhet Regional Office 29,999,101 28,366,114
Rangpur Regional Office 29,908,682 58,837,152
Mymensingh Regional Office 19,958,038 45,782,368
Group Insurance Division 86,007,310 121,353,016
Engineering & Real State Division 93,659,106 54,897,787
1,537,868,567 1,722,009,041
2,857,191,903 7,640,475,001
19.03 Bank Balances on Current Account .
Central Accounts & Finance Division 3,600,064 2,606,688
Dhaka Regional Office 159,627,897 173,996,236
Chittagong Regicnal Office 130,585,841 113,383,009
46,981,263 45,935,103

Rajshahi Regional Office
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| Amount in Taka

Notes Particulars
| 31.12.2024 31.12.2023
Khufnz Regional Office 64,574,036 64,987,689
Barisal Regional Cffice 37,782,002 34,737,492
Sylhet Regicnal Office 19,870,346 25,495,081
Rangpur Regional Office 35,476,169 39,952,326
Mymensingh Regional Office 74,116,979 50,785,057
Group Insurance Division 200,266,578 137,470,516
772,881,175 689,353,157
19.08 Cashin Hand
Central Accounts & Finance Division 33,899 7735;2762
Dhaka Regional Cffice 99,594 47,170
Chittagong Regional Office 9,303 8,644
Rajshahi Regional Office 14,682 4,338
Khulna Regional Office 41,046 42,825
Barisal Regional Office 7,276 6,216
Sylhet Regicnal Office 1,956 2,309
Rangpur Regicnal Office 3,671 3,754
Mymensingh Regiona!l Cffice 254 1,201
Group Insurance Division 1,105 530
Engineering & Real State Division 258 13,061
213,043 162,770
20.00  Other Assets
Stamps in Hand (20.01) T 3,736,677 5,391,352
Stack of Printing and Stationery {20.02) 6,560,979 5,839,142
Stock of Building Materials-Spare Parts for Lifts - :
Furniture & Fixture and Office Equipment at Cost 116537 535 -
Less Accumulated Depreciation {(20.04) T -
Intangible Asset (Software} (20.04) 12,817,113
Office Mctor Car at Cost Less Accumulated }
DEBTaR e 2, 05) 13,207,847 16,512,167
Motor Cycle/Bi-cycle Loan (20.06) 605,043 723,560
153,560,196 121,711,696
Details Shown in Annexure-A,
20.01 Stampsin Hand
Central Accounts & Finance Division o 45,820 R 7753757340
Dhaka Regicnal Office 1,242,204 £79,024
Chittagong Regional Office 33,948 2,015,783
Rajshahi Regicnal Office 787,616 654,499
Khulna Regional Office 145,158 213,238
Barisa! Regional Office 453,393 358,553
Sylhet Regional Office 146,580 137,360
Rangpur Regional Office 722,615 753,495
Mymensingh Regional Office 147,403 522,200
Group Insurance Division 80 :
Engineering and Real Estate Division 1,860 3,350
3,736,677 5,391,352
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L Amount in Taka

Notes Particulars
| 31122024 || 31122023
20.02  Stock of Printing and Stationery
Central Accounts & Finance Division 7 -_3,'865,166 - 3,175,983_
Dhaka Regional Office 1,327,315 1,284,660
Chittagong Regional Office 538,091 456,877
Rajshahi Regional Office 514,801 498,864
Khulnz Regional Office 20,429 40,746
Barisal Regional Office 68,660 75,927
Sylhet Regional Cffice 39,161 86,902
Rangpur Regional Office 21,397 47,664
Mymensingh Regicnal Office 166,020 167,514
6,560,979 5,839,142
20.04  Furniture & Fixture and Office Equipment at
Cost Less Accumulated Depreciation
Central Accounts & Finance Division ”770,697,-1_69 65,_9-)82,17977
Dhaka Regional Office 5,398,140 5,752,786
Chittagong Regional Office 5,283,841 5,486,192
Rajshahi Regional Office 2,241,219 2,408,801
Khulna Regional Office 2,628,642 2,963,436
Barisal Regional Office 2,061,760 2,111,422
Sylhet Regional Office 999,888 1,052,549
Rangpur Regicnal Office 1,082,288 1,077,307
Mymensingh Regional Office 968,220 564,397
Engineering and Real Estate Division 37,697,371 6,708,303
Group Insurance Division 1,114 97,084
129,449,651 53,245,476
20.05  Office Motor Car at Cost less Aceurnulated Depreciation
Central Accounts & Finance Division 13,205,530 16,508,161
Rajshahi Regional Office 26 32
Khuina Regional Office 152 152
Barisal Regional Office 1 1
Rangpur Regional office 1,135 3,818
Engineering and Real Estate Division 1 1
13,207,847 16,512,167
20.06  Motor Cycle /Bi-cycle Loan. B __
Central Accounts & Finance Division - -
Dhaka Regional Office 113,853 115,156
Chittagong Regional Office 149,605 248,066
Rajshahi Regional Cffice 14,080 14,0890
Khulna Regional Office 112,053 112,053
Barisal Regional Office 105,919 124,675
Rangpur Regional Office 127,111 127,111
Mymensingh Regional Office (17,594) (17,594}
gy 605,042 723,560
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Amount in Taka

—

Notes Particulars
| 31.12.2024 31.12.2023 |
21.00  Other Doubtful Assets
A. Doutful Assets in Bangladesh 7 -
Loan on Mortgage of Properties 1,8?0,767 1,870,767
Loan on Insurers Policies within their Surrender Value 1,454 1,454
Agents’ Balance 7,449,230 7,449,230
CQutstanding Premium 65,958 6,958
Interest, Dividend & Rent Qutstanding and Accruing b 26,926,255 26,926,255
Sundry Debtors 5,011,356 5,011,356
41,266,020 41,266,020
Cash in Hand and at Bank B - B
In Hand 3705 3,705
In Banks on Deposit Account 287,587 287,587
At Banks on Current Account 10,769 10,769
302,061 302,061
Other Assets 7
Stamps in Hand 8,618 8,618
Stock of Printing and Stationery 2,816 2,816
Moter Car and Vehicles 8,048 8,048
Muotor Car Loan 91,349 91,349
110,831 110,831
41,678,912 41,678,912
B. Outside Bangladesh
Sundry Debtors 14,438 14,438
14,438 14,438
Cash in Hand and at Bank ) B i
In Hand 36,905 36,905
In Banks on Deposit Account & Interest Thereon 139,461 139,461
At Banks on Current Account 148,893 148,893
325,259 325,259
339,697 339,697
Total other Doubtful Assets (A+B) 42,018,609 42,018,609
Less: Provision for Other Doubtful Assets 42,018,609 42,018,609
21.01  Office wise breakup of Other Doubtful Assets are as folows - _ B _
Central Accounts & Finance Division - 27,616,360" N 27,01_6_,360
Dhaka Regicnal Office 9,673,599 9,673,599
Chittagong Regional Office 1,406,357 1,406,367
Rajshahi Regianal Office 1,102,308 1,102,908
Khulna Regional Office 495,904 495,904
Barisal Regional Office 45,378 49,378
Engineering and Real Estate Division 2,274,093 2,274,093
42,018,609 42,018,609
21.02 Inter Office Balance {Per Contra) 20,830,882,448 18,423,475,474

20,830,882,448

(18,423,475,474)
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Amount in Taka

Notes Particulars 01.01.2024 01.01.2023
to to
31.12.2024 31.12.2023

22.00 Interest, Dividend & Rent
Rent income has been arrived at after deducting related expenses of the Engineering and Real
Estate Division far maintaining land and buildings are as follows :

Particulars

interest on Policy Loan o __138,%_4E o '1621,_360,507
Interest on Deposit 1,719,271,680 1,277,805,380
Dividend 16,112,480 20,269,446
Investment Income {A) 1,933,770,605 1,462,435,333
Rent - Income 237,078,867 247,849,536

Less : Expenses

Rates and Taxes 15,384,952 - i1,548,244
Basic Salary 15,332,375 17,116,513
Leave Encashment to Staff 2,497,930 2,239,115
House Rent 5,618,055 6,491,188
Recreation Leave - 196,860
Bonus to Staff & Officers 2,423,050 2,132,740
Bangla New Year Allowance 251,336 211,392
Medical Allowance 463,866 534,000
Washing allowance 5,000 8,100
Entertainment Allowance - 13,500
Lunch Subsidy 1,379,000 1,692,400
Education Allowance 202,638 234,500
Conveyance Allowance 43,800 53,400
Incentive Bonus 1,826,880 2,000,000
Other Cffice Expenses 17,224,901 19,584,341
Depreciation on Furniture, Fixture and Office
. — 6,687,438 1,181,600
Depreciation on Building 7,425,867 7,554,905
Total Expenses 76,767,087 72,792,797
Net income from Property (B) 160,311,780 175,056,739
2,094,082,385 1,637,492,072

221 The year-wise details are as follows

Interest on Policy Loan 198,385,445 164,360,507
Interest on Deposit 1,719,271,680 1,277,805,380
Dividend 16,112,480 20,265,446
Rent{ Gross) 237,078,867 247,849,536

2,170,849,472 1,710,284,869
Less: Expenses 76,767,087 72,792,757

2,094,082,385 1,637,492,072
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Amount in Taka

Notes Particulars 01.01.2024 01.01.2023
to to
31.12.2024 31.12.2023
23 Management Expenses
A) Commission to Insurance Agents {Less that on Reinsurances) S
Commission to Reinsurances (740,447} 11,743,522}
First Year Commission 265,064,494 375,848,915
Renewzl Commission 317,321,857 288,133,851
Group Commission 1,357,066 2,705,366
583,002,971 654,944,610
B) Development Officers’ Salaries and Allowances (other than Commission
included ahove-a) e
Basic Salaries 258,365,159 349,161,644
House Rent Allowance 131,268,507 172,523,772
Festival Bonus 45,672,486 60,286,966
Bangla New Year Allowance 878,633 1,004,266
Medical Allowance 29,282,623 38,645,956
Lunch Subsidy 7,992,048 7,451,140
Incentive Bonus 34,948,679 15,818,884
Production Bonus 17,326,644 16,276,259
Conveyance Allowance 2,892,470 3,856,086
Policy Bima Stamp 18,913,103 16,983,914
Seminar, Canference Expenditure 2,790,870 2,076,434
Policy Holders Medical Expense 3,679,857 3,985,775
554,011,079 688,081,097
C} Salary to Office Staffs o
Basic Salaries to Officers 210,884,918 221,453,306
Leave Encashment to Officers 24,722,333 30,363,300
Basic Salaries to Staffs 115,592,439 111,610,540
Leave Encashment to Staff 355,860 989,181
Special Facilities 13,211,992 6,365,001
House Rent Allowance 150,600,302 154,952,358
Recreation Leave Allowance 2,866,407 5,402,422
Bonus to Staff & Officers 54,704,419 55,296,487
Bangla New Year Allowance 5,052,510 4,005,462
Medical Allowance 15,538,084 16,651,828
Washing Allowance 133,800 146,862
Entertainment Allowance 41,050 41,263
Lunch Subsidy 36,776,236 43,074,159
Education Allowance 5,397,585 5,942,730
Charge Allowance 1,500 4,500
Conveyance Allowance 1,135,139 1,151,851
Telephone Allowance 102,504 174,875
Car Maintenance Allowance MD & GM 550,000 575,000
Incentive Bonus 37,189,877 22,585,390
674,947,076 680,787,614
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Amountin Taka

Notes Pt GLilsEs 01.01.2024 01.01.2023
to to
31.12.2024 31.12.2023
D} Service & Supply . ~
Probashi Karmi Bima - 53,239
Travelling Expenses 6,718,324 6,465,717
COvertime to Staff 5,367,332 5,586,391
Cffice Rent 39,406,037 40,583,542
Car Tax 591,795 276,025
Other Tax 62,748 111,289
Postage & Telegram 1,178,729 1,676,253
Revenue 2,553,683 4,290,865
Mabile Bill 39,890 36,065
Telephone Expenses 2,265,250 2,181,352
ISP Charges/Internet 2,165,584 2,212,663
Water Charge 2,040,862 686,408
Electricity Charges 10,966,013 7,216,329
Gas & Fuel 4,398,725 5,006,289
PCL 2,474,987 2,553,999
Bank Charges 7,346,084 9,247,494
Insurance Premium Expenses (Car & Others) 249,746 673,586
Printing 10,184,335 3,741,092
Staticnery 5,790,852 6,044,549
Books & Periodicals 767,674 687,918
Advertisement 2,741,956 2,937,465
Uniform 234,194 1,263,003
Training Expenses (Home) 1,808,025 1,345,960
Claim Investigation Expense 226,935 336,342
Entertainment Expenses 1,880,398 2,306,759
Staff Bus Expense 12,854,338 12,879,254
Qutsourcing Cleaner 13,804,089

Wages 18,366,389 21,784,273
Medical Expense - 244,730
Law Charges 1,028,508 1,878,729
Director Fee 102,442 99,380
Honoriam/Fee/Remuneration 1,554,481 2,048,221

Actuarial Fee 400,000 5
Retainers Fee 2,165,370 1,933,200
Audit Fee 750,000 750,000
Conveyance Expenses 1,822,745 1,753,393
Car Repairs 5,131,711 2,546,832
Repairs of Furniture & Fixture 1,409,051 1,038,139
Repairs of Computer (with Parts) 688,436 809,557
Software Service Charge 689,818 628,902
Buildings Repairs 1,007,476 1,209,971
Corporate Tax Court Fee/BO Accounts Charge 2,850 1,080
Staff Welfare 17,989 21,889
Contribution to Pension A/C 583,259,241 425,880,683
Qthers/General Charges 3,666,438 4,227,672
762,191,569 587,260,499

Total Management Expenses (A+B+C+D)
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Amount in Taka j

Rigteas Prticulare 01.01.2024 01.01.2023
to to
31.12.2024 31.12.2023
Note: Depreciation expense is included in other expense in 2024,
24.00  Classified Summary of Assets {Form — AA)

Summary
Investment, Loans, Properties & Deposits
Others

Class of Assets ( Form AA)
Investment in Securities, Shares and
Debentures within Bangladesh :
Government Securities
Government Approved Securities
ICB Mutual Fund

Debentures

Bridge Finance Advance
Pre-Liberation Shares
Post-Liberation Shares
Bangladesh Mutual Fund

ICB Shares

Loan on Mortgage of Properties

Loan cn Insurer’s Policies within their Surrender Value

House Properties and Land in Bangladesh at Cost
Bank Balance on Ceposit Accounts

Less: Provision for Doubtful Investment

Others

Cash in Hand and at Bank in CD Accounts
Fixed Assets at Cost Less Accumulated Depreciation
Agent’s Balance

Qutstanding Premium

Interest, Dividend and Rent Receivahble
Motor Car

Motor Cycle/Bi-Cycle Loan

Amount Due from General Department
Sundry Debtors

Stock of Building Materials

Stamps in Hand

Stock of Printing and Stationery

©27,558,042,377

4,915,428,086

24,993,147,958
4,717,330,671

32,473,470,463

29,710,478,629

19,724,557,561
7,499,952
826,73C
2.917,438
4,622,000
312,032,827
582,789,976
103,000,000
364,086,430
256,828,614
2,680,8560,474
675,300,175
2,857,191,903

12,469,718,631
7,499,952
826,730
2,917,438
4,622,000
337,520,857
408,610,125
100,000,000
505,347,237
341,430,263
2,514,173,112
671,478,306
7,640,475,001

27,569,514,075
(11,471,698)

25,004,619,656
{11,471,698)

27,558,042,377

24,993,147,958

773,094,218
129,448,651

565,988,384
1,976,415,749
13,207,847
605,042

1,446,369,539

689,515,967
93,745,476
547,252
602,504,071
1,921,379,966
16817150
723,560
4,182,112
1,377,489,606

5,391,352

3,736,677
6,560,979 5,835,142
4,915,428,086 4,717,330,671

Note: Tk 11,471,698 against investment and Tk. 41,678,912 {in Bangladesh) and Tk. 339,597

(outside

Bangladesh), total Tk.42,018,609 against other assets have been considered as

doubtful of realization and therefore these have been fully provided fer in these accounts.
House properties and land in Bangladesh at cost is inclusive of TK. 358,675,710 account of

accumulated depreciation.
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Amaount in Taka

Notes Particulsrs 01.01.2024 01.01.2023
to to
31.12.2024 31.12.2023
24.01  Assets Represents of Life Fund
Category of Assets L
Investment 27,558,042,377  24,993,147,958
QOutstanding & Cthers 1,386,063,474 1,412,283,767
Total Life Fund 28,944,105,851 26,405,431,726
24.02  Investment (Including Loan and Deposits): o o
Loan {Note 12) 2,937,689,088  2,855,603,375
Investment (Note-13 & Accu. Depr. Of Building) 21,763,161,386 14,497,069,581
Bank Deposit Account { Note 19.1 & 19.2) 2,857,191,503 7,640,475,001
27,558,042,377 24,993,147, 958
25.00 Re-insurance Premium Ceded for the year 2024 of Tk. 29,558,010.78 has been Recognize in
2024,
26.00  As Jiban Bima Corperation does not present any Property, Plant & Eguipment in its books due

to first schedule (part-1) of the Insurance Act 1938 and the Corporation tax is ascertained

based on actuarial valuation repert according to fourth schedule of Income Tax Act 2023, thus

no deferred tax assets/liabilities is recognized in the financial statements.
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TO WHOM IT MAY CONCERN

We confirm having audited the Revenue Accoun: and Balance Sheet of Jiban Bima Corporation for the year
ended 31 December 2024 and also confirm having issued an audited report on the financial statements.
Following figures are extracted from the financial statements for the purpose of working for the year
ended 31 December 2024,

Amount in Taka j
01.01.2024 01.01.2023
to to
31.12.2024 31.12.2023
First year Fremium Income 966,443,991 ' __173219,571Ti§6
Renewal Premium Income £,169,457,560 5,554,120,324
Mediclaim 533,277 537,548
Shikkha Bima Premium 3,433,855 -
Group insurance Premium Income 522,711,189 513,950,166
Group Health Insurance Premium 29,834,399 34,997,600
Probkashi Karmi Bima Premium 1,280,000,000 845,545,910
Total Gross Premium income 8,972,414,271 8,298,722,685
Less: Reinsurance Premium (29,558,011) (95,535,606}

Total Net Premium Income
Less: Management expenses

8,942,856,260
{2,574,152,695)

8,203,187,079
(2,611,073,819)

Net Premium Income over management expenses 6,368,703,566 5,592,113,260
Net Increase/Decrease of Premium over previous year 776,550,305 593,217,599
Percentage of net Increase/Decrease in Premium Income 13.89% 11.87%

On perusal of the Government circular No. 2{3)77 - Ins. 1 dated 4 February 1978 regarding payment of
incentive bonus is entitiement to the officers and employees including development offcer of Jinan Bima

gxpenditure of incentive bonus is included. g

Chairman

As per our report of same date.

Aziz Halim Khair Choudhury

Chartered Accountants untants
e (
Golam Fazlul Kabir FCA ahman FCA

Partner
ICAB Enrollment # 1721

DVC: 2542451 724 A4 4TS

Partner
ICRB Enrollment # 574

ove: 251115657 4RSS 374 795

Dhaka s
15 December 2025 b '
Mpni+

35




liban Bima Corporation
Schedule of Praperty, Plant and Equipment
As at 31 December 2024

Annexure-A
Cost Depreciation
AddifloR Adjustment/ Adjustment/ Written Down
Particulars Balance as at difinsthe Disposal Balance as at Rate Balance as at | Charged during | Total Depr. as Disposal Balance as at value as at
Cost Value 01.01.2024 made during |  31.12.2024 01.01.2024 the year at 31.12.2024 | made during |  31,12,2024 31.12.2024
yedk the year the year
Furniture & Fixture 32,437,087 21,431,011 § 2,086,610 - I 23,517,621 6% 8,920,366 1,370,522 | 10,290,888 10,290,488 22,147,099
Office Equipments 215,831,144 65,108,078 27,806,828 | 92,914,906 15%-30%| 122,916,238 | 23,309,725 | 146,275,964 146,225,964 59,505,181
Motor Car & Vehicles . 68,889,758 16,510,243 16,510,243 20% 52,379,515 3,302,401 | 55,681,916 55,681,916 | 13,207,847
TOTAL | 317,158,390 128,426,651] 29,893,438 - | 132942371 ] 154,839,495 | 27,982,648 | 212,198,768 | : 212,198,768 | 104,960,128
EE Div.EF8& Equip. 47,687,861 6,708,303 37,676,505 44,384,808 15%-30%| 3,303,052 6,687,438 9,990,489 9,990,489 37,697,371
TOTAL | 364,846,751 135,334,954 | 67,569,943 - | 117,321,579 158,142,547 | 34,670,086 | 222,189,257 | - | 222189257 142,657,498
Land & Bullding 675,300,175 320,228,462 3,821,869 324,050,331 | 250% 351,249,844 7,425,867 358,675,710 358,675,710 316,624,464
As at 31 December 2024 | 1,040,146,925 | 421,894,388] 71,391,812 - | 501,377,910 | 500,655,886 | 42,005,953 | 580,864,968 | - 580,864,968 | 459,281,962 |

Note: No depriciation is charged on land.
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