| —

Hotda Vasi M M Rahman
Chowdhury & Co | & Co.

To

The Sharcholders

Jamuna Oil Company Limited
Jamuna Bhaban, Agrabad C/A
Chattogram-4100

Bangladesh,

Audited Financial Statements

of

JAMUNA OIL COMPANY LIMITED

For the year ended 30 June 2023

CS CamScanner



Hoda Vasi Chowdhury & Co M M Rahman & Co.
Chartered Accountants D ( P Chartered Accountants

INDEPENDENT AUDITORS' REPORT
TO THE SHAREHOLDERS OF
JAMUNA OIL COMPANY LIMITED

Qualified Opinion

We have audited the Statement of Financial Position of JAMUNA OIL COMPANY LIMITED
(“the Company™), which comprise the Statement of Financial Position as at 30 June 2025, the
Statement of Profit or Loss and Other Comprehensive Income, the Statement of Changes in Equity,
the Statement of Cash Flows for the year then ended and a summary of significant accounting policies
and other explanatory information.

In our opinion, except for the possible effect of the matters deseribed in the Basis for Qualified
Opinion paragraph, the accompanying financial statements, prepared in accordance with International
Accounting Standards (IASs) and International Financial Reporting Standards (IFRSs), give a true
and fair view of the state of the Company's affairs as at 30 June 2025 and results of its operations
and its cash flows for the year then ended and comply with the Companies Act 1994, Securities and
Exchange Rules 2020 and other applicable laws and regulations.

Basis for qualified opinion

1. Inreference to Note 6.2, Note10.3.2, JOCL has investment in FDR of Taka 3,261,096,667 at First
Security Islami Bank PLC, FDR of Taka 4,320,000,000 at Global Islami Bank PLC, FDR of Taka
2,894,920,000 at Union Bank PLC, FDR of Taka 18,6370,000 at Social Islami Bank PLC, FDR
of Taka 70,000,000 at National Bank PLC, FDR of Taka 740,000,000 at Bangladesh Commerce
Bank PLC. JOCL has also SND account with First Security Islami Bank whereas the Balance is
Taka 3,938,400,035 as on 30 June 2025, These banks are going to merge due to severe liquidity
crisis as per Bangladesh Bank Directive. Thus, as per para 5.5.9 of IFRS 9 at each reporting period
an entity shall assess whether the credit risk on a financial asset has increased significantly since
initial recognition. Moreover, JOCL realized interest of BDT 941,717,896 out of BDT
1,067,121,229 from FDR'S of above-mentioned banks & interest of BDT12,543,333 has remain
due as on 30 June 2025, Moreover, JOCL has accrued interest of Taka 580,275,241 for the interval
of last maturity date & Balance sheet date, the receipt of which is in stake due to high liguidity
crisis-Subsequently JOCL has sent letier to those banks for encashment of that investment but
banks have not provided positive response due to liquidity shortage. Hence, considering the fact
investment has fallen in high credit risk & JOCL should recognize an allowance for credit loss as
perpara5.5.9 & para B 5,52 of IFRS 9.

2. In reference to Note 8.1 Trade Receivables (Taka 3,015,232,880) includes Taka 134,578,953,
Taka 50,100,405 and Taka 5,770,737 as receivable from Power Development Board, Bangladesh
Chemical Industries Corporation and Chattogram City Corporation respectively which is carried
forward since long. The company made correspondences with parties to realize the outstanding
balances but no satisfactory response has been obtained till to date (Note # 08.00). No provision
has been maintained in accordance with paragraph 5.5.15 of IFRS-9 considering lifetime expected
credit losses, as such net profit has been overstated to that extent.

3. We would like to refer Note 8,1, receivables on account of Bangladesh Railway for Taka
1,592,515,770 against supply of HSD, JOCL and Bangladesh Railway performed agreement
dated 08 February 2023 where all parties agreed to charge applicable interest rate on outstanding
balance above 15 days. However, the accumulated credit period becomes 298 days & JOCL
unable to realize interest income of Taka 150,875,087(Approx) against above outstanding
Balance. However, JOCL was also unable to recognize interest income of BDT 686,348,584 from
July 2000 to December 2022 on account of Bangladesh Power Development Board, (
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4. The Company owns total 59.97 acres of freehold land valued at taka 27,849,084, out of which
land measuring 2.30 acres are yet to be registered in the name of the company. Out of the frechold
land, land measuring 1.7116 acres possessed by Chittagong Dry Dock Ltd and 0.3859 acres of
land acquired by the Chittagong Development Authority for constructing airport road without
payment of compensation to the company. The company has no agreement with Chittagong Dry
Dock Ltd for using possession although the company sent several reminders to Chittagong Dry
Dock Lid. to execute lease agreement or to return the possession of the land. Eventually, the
Company is deprived of economic benefit that could have been generated from the said asset (Note
— 3.2). Moreover JOCL, MPL & POCL combinedly occupy total 2.56 Acres of land at
Brammanbaria whereas separate registration of 0.86 Acers of land is yet to be completed in the
name of JOCL. However, JOCL has mutation of 10.97 Acres of land at Baghabari out of 12.09
land as per registered Deed & the rest of 1.12 Acres land was eroded in river & Company has not
recognized any disposal of such area of land.

Emphasis of Matters

1. Collection from margin-based product of refined Petroleum Oil, Lubricants, L.P. Gas and
Bitumen has been disclosed as net basis by offsetting direct cost (cost of goods sold) which is
non-compliance to paragraph 32 and 33 of IAS-1.

2. In reference to Note 9, the Company discloses Advance to BPC amounting to Taka
9,821,394,099 which includes long term carried forward balance of Taka 1,442,359,761 for
different types of advances to BPC. These stuck-up balances remain advance for long time.
As per para 5.5.9 of IFRS 9 at each reporting period an entity shall assess whether the credit
risk on a financial asset has increased significantly since initial recognition.

3. JOCL has not adapted IFRS 16 for its lease rental of different land. IFJOCL properly addressed
the compliance of IFRS 16, the Right of Use of asset would be Taka 10,544,863, Lease
Liability would be Taka 77,865,128 & Interest would be charged Taka 23,902,263 over 3
financial years only for the lease land of Chattogram Port Authority.

4. ltemized list of Property, Plant and Equipment consisting year of purchase/construction,
depreciation rate, written down value, users, and location, gtc., is not maintained by the
company. As such, physical verification of fixed assets could not be done in absence of
detailed register. Moreover, we did not observe any physical counting of fixed assets by
management as a part of internal control.

5. In reference to Note 5.3 & 5.5.8 JOCL has recognized share of profit of associate company
based on the un-audited financial statements of Omera Fuels Ltd.

. No balance confirmation certificate has returned by the related party to verify the amount of
Taka 62,195,655,096 of related party balance (Note -36.00).

Key Audit Maitters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of year ended 30 June 2025, These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters, In addition to the matter described in the Basis
for Qualified Opinion section we have determined the matters described below to be the key audit
matters (o be communicated in our report.

We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the
financial statements section of our report, including in relation to these matters. Accordingly, our audit
included the performance of procedures designed to respond to our assessment of the risks of material
misstatement of the financial statements. The results of our audit procedures, including the procedures
performed to address the matters below, provide the basis for our audit opinion on the accompanying

financial statements. Llio %
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IFRS 15 - Revenue Requgnitiun
Refer to note 20.00 and 21.00

The Key Audit Matter

How the matter was addressed in our audit

We identified revenue recognition as a key
audit matter because revenue is one of the key
performance indicators of the Company and
therefore there is an inherent risk of
manipulation of the timing of recognition of
revenue by management to meet specific
targets or expectations.

We focused on the proper cut-off of sales to the
Company’s customers due to the fact that the
documents of confirming,.

The acceptance of the products (HOBC, M5,
SKO, HSD, FO, LSFO, JBO, LP Gas,
Lubricants, Bitumen etc,) were provided by
numerous dealers/ customers based in different
depots. There is a risk of differences between
the timing of acceptance of the products by the
Company’s customers and when revenue was
recorded. Accordingly, there could be potential
misstatements that these revenue transactions
are not recognized in the proper reporting
periods.

We have tested the design and operating
effectiveness of key controls focusing on the
following:

- We conducted substantive testing of revenue
recorded over the year wusing sampling
techniques, by examining the relevant supporting
documents including sales invoices and challans.

- We have checked the Govt. pazette regarding
sales price and commission thereon with DO,
invoice and party ledger to confirm the Net
Earnings during the year.

- Furthermore, we tested the sales transactions
recognized shortly before and afier the reporting
date,

Capital Work-in-Progress

Refer to note 4 and 2.16

The key audit matter

How the matter was addressed in our andit

The Company recognizes deferred laxes
relating to property, plant and egquipment,
provision for bad debts which are very
complex in nature.

As such accounting for deferred taxes involves
management judgment in developing estimates
of tax exposures and contingencies in order to
assess the adequacy of tax provision. Hence,
we considered this to be a key audit matter.

As such accounting for deferred taxes involves
management judgment in developing estimates
of tax exposures and contingencies in order to
assess the adequacy of tax provision. Hence,
we considered this to be a key audit matter.

Our audit procedures in this area included. among
others:

- Assessed the design, implementation and
operating effectiveness of key controls in respect
of the Company's process of recognition of
deferred taxes;

- Using our own tax specialists to evaluate the tax
bases and Company's tax strategy.

- Assessed the accuracy and completeness of
deferred tax; and

- Evaluating the adequacy of the financial
statements disclosures, including disclosures of
assumptions, judgments and sensitivities.

gl
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1AS-12: Recognition and measurement of deferred taxes

Befer 10 note 15 and 2.27

The key audit matter

How the matter was addressed in our andit

'The Company recognizes deferred taxes
relating to property, plant and equipment,
provision for bad debts which are very
complex in nature,

As such accounting for deferred taxes involves
management judgment in developing estimates
of tax exposures and contingencies in order to
assess the adequacy of tax provision. Hence,
we considered this to be a key audit matter.

As such accounting for deferred taxes involves
management judgment in developing estimates
of tax.exposures and contingencies in order to
assess the adeguacy of tax provision. Hence,

Our audit procedures in this area included, among
others:

- Assessed the design, implementation and
operating effectiveness of key controls in respect
of the Company's process of recognition of
deferred taxes;

- Using our own tax specialists to evaluate the tax
bases and Company's tax strategy.

- Assessed the accuracy and completeness of
deferred tax; and

- Ewaluating the adequacy of the financial
statements disclosures, including disclosures of
assumptions, judgments and sensitivities.

we considered this to be a key audit matter.

Information Other than the Financial Statements and Auditors’ Report Thereon

Management is responsible for other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditors” report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements that give a true and fair
view in accordance with IFRSs, the Companies Act, 1994, the Securities and Exchange Rules, 2020
and other applicable laws and regulations and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matiers related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting

process. Bhoboo %
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs will always detect a material misstaternent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expecied to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: -

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.

* The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. [f we conclude that a material uncertainty exists, we are required to draw attention in our
auditors® report to the relaled disclosures in the financial statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Company
to cease lo continue as going concermn.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the financial statements. We are
responsible for the direction, supervision and performance of the Company’s audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards. Mz %
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of financial statements of the current period and are therefore
the key audit matters. We described these matiers in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994 and the Securities and Exchange Rules, 2020, we also
report the following: -

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appeared from our examination of those books;

c) the statement of financial position and statement of profit or lpss and other comprehensive income
dealt with by the report are in agreement with the books of account and returns; and

d) The expenditures incurred were for the purposes of the Company’s business. %

M

Showkat Hossain, FCA Shaju Barua, FCA

Senior Partner Partner

Enrollment No: 0137 Enrollment Mo: 15357

FRC Enlistment No: CA-001-458 FRC Enlistment No: CA-001-142
Hoda Vasi Chowdhury & Co M M Rahman & Co.

Chartered Accountants Chartered Accountants

DVC: 2511160137A537E479 DVC:2511161667A5319753
Place, Chattogram Place, Chattogram

Dated, J 8 NUv o Dated, 18 NOV 2025
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JAMUNA OIL COMPANY LIMITED
STATEMENT OF FINANCIAL FOSITION
AS AT 30 JUNE 2025
30 June 2025 30 June 2024
hlotels) I[ Talki Taka
ASSETS
NON CURRENT ASSETS
Property, Plant & Equipment 3 912,738,786 RII.R73,208
Capital Wark-in-Progress 4 1 B70.456. 000 1376008304
Long Term [nvesimsnt 5 14,709,791 470 [1,133,481 340
Invesiment in Associate £3 212397173 106,295,193
17,705,383 427 13,517.658,145
CURRENT ASSETS
Shart Term Investrent i 21371350 667 18, G0G, 000, 000
Envenlores 7 13.813,717,5%96 19,083,137,727
Accouns & Other Recehvable ] 4032471179 3,333 45] 38R
Advanees, Deposits & Pre-poyments g 14,425 438,890 14, 765678431
Cash and Cash Egoivelents 1] 43,052 244,224 35,771,845 285
36.693,222.556 91 444,112,831
TOTAL ASSETS 114, 398,605,985 104.561,770,976
EQUITY AND LIABILITIES
SHAREHNOLDER'S EQUITY
Shars Capieal ] 1,104, 246,040 1,104,246, 000
Capital Rescrve 12 152,433,103 152,833,103
Ganeral Heserve 13 12500, 000,000 12,500,000,000
Fair Wolue Crain Cn Investmend 54 4,707 622549 4517592373
Retaingd Ewmings 13.1 11,795, 146,323 6,509,504, 130
TOTAL EQUITY 30,259 847,975 25,244,665,306
NON CURRENT LIABILITIES
Provision Tor Gratuity 14 918,976,080 043 487 500
Deferred Tux Liabatity 15 £49. 586,032 258 373,546
1, 768,562,112 1197 561,046
CURRENT LIABILITIES
Creditors & Accrals 16 THo0 L0004 76846367 224
Creditors For Other Finance 17 TelI15.2%0 S48.401,102
Ineame Tax Payohle 18 1,699,195.054 1,115,583 450
Unclaimed Dividend 19 7.742.470 T.592 648
H2.370.195 598 TRA19.244, 424
TOTAL LIARILITIES B4.138,7558.010 TOTIT. 05,470
TOTAL EQUITY AND LIABILITIES 114.398.605.985 10-4.961.770.976
Contingent Liabilities, Assets ond Commitments a7 3 =
8 7N S

Net Assers YValue (NAY) Per Share

These Finuncial Statentenis shivy

ete signed on its behalf by

M M Rabomn & (o,

b read in conjunciion with emexed notes 01-44

ved by the Board of Dirctorson 1211 - 202.8

ny Socrelary

Managidg Dirccior

Direciur

ot

Signed in lerms of var scparale repont of even date annexed

For and on beball of
Hoda Vasi Chowdhury & Co
Chartered Accountints

L]

Showkst Mossain, FCA

Senior Parlner

ICABR Enrollmem Mo - 0137

FRU Enlistment No: CA-001 458

pve:; 2511160 12TASETELT S

Place: Chattogram

Daic: 4 g NOV 2028

For and on behall of
MM Rabhman & Co
Charigred Accoaninnis

Partner

Enrollment Mo : 1557

FRC Enlistmen) No: CA=001-142

pve: 2511161667A8318753

Plagz: Clinttogzram

b 4 § NOV 2025
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JAMUNA OIL COMPANY LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

Net Earmings on Pelroleum Products

Cifher Opemting Income

Total Income

Expenses

Administrative, Selling and Disteibution Expenses
Depreciation

Operating Profit/ (Loss)
Finaneial Expendes
Non=Operating Income
Net Profit

Contribution to Workers' Profin Participation and
Wellare Fund @ 5% of Net Profit

Share of Profv{Loss) of Associntes (Met OF To)
Frofit before Income Tux

Income Tax (Expenses) / Benelits:

Current
[eferred

Profit after Income Tax
Cither Comprehensive Income

Unrealized Gains/{ Loss) on Availnble-for-Sale
Financial Assets

Deferred Tox on Un-Replized Goind Loss
Total Comprehensive Income

Earnings Per Share {(EPS)

Note(s) 30 June 2025 30 June 2024
olels Takn Tk

20 1,716,076,945 i 1.341,947,127
21 245,114,676 210,552,636
1.961,191,621 1,552,829,763

22 (995, 163,252) (5K, D0, ERT)

1l (434120mnll  (130.775.682)

(1,138,576,224) __ (1,098,676,860)
#22,615,397 451,152,804

23 (324.423,380) (216,813.287)
2 8,013,721,674 5.573.777.288
8,511,913,691 S.811,116,895

16.2.1 (425,505,685) (290,555, 845)
558 16,101,980 736,225
8,102,419,986 5.521,297.275

18 (1618250, 16D)[  (1.035,489,968)

15 (2.244,632) (69,070.882)
(1,620,498,793)  (1,104.560,850)
6,481,921,193 A ATGT6,425

5.1 782,598,130 (449,839,870)
(592,967.854) 22,491,994
6.671,551 469 3,089,388.540

27 58,70 10.00_

These Finnneinl Stements should be read in conjunction with annexed noics 0144 ke
and were apprived by the Board of Directorson (9. (1. 20228
and Wb siphed on its behall by:

pany Secretary

Managing Director

Director ‘{

Shgned in terms ol our separate report of even date aninexed

For and an behalf of
Hoda Vasi Chowilliury & Co
Chartered Accountonts

Showkat Hossain, FCA

Sentor Partier

ICAR Enrollment No : 0137
FREC Ealistement Moz CA-001 =458

pve: 251116013 7A587C47 8

PMace: Chatlopram
Date: § 8 HOV 025

D
fir )\)

Q x
¥ .-"‘1-| — .

i
L

For nnd on belalf of
M M Raliman & Co
Clwrtered Accountanis

Shauju Barua FCA

Purtner

Tonrollmest Mo : 1557

FRE Enlistment Mo: CA-001-142

DVE: 25711161867A5319753
Ploge: Cliatlogr

Duie: 1 § NOV 2025
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JAMUNA OIL COMPANY LIMITED
STATEMENT OF CASII FLOWS
FOR THE YEAR ENDED 30 JUNE 2025

20 June 2025 30 June 2024
Not
" Taka Taka
CASH FLOWS FROM OPERATING ACTIVITIES
Gross Collection from Margin basis Product Supply
& Other Income 25 2060.119.979.882 || 209,201,337,627
Payment for Product Cost and Other Expenses 2 (199.198,052,594)|| (205.431,816,257)
Bank Charges 23 (11,050,347) (7.69E,0U8)
Incomie Tax Paid 9.1 (1.802,723,197) (1,235,801.549)
Cash Inflow/(Ouillow) from Operating Activities (A) T 008,153,744 2,526,021.723
CASH FLOWS FROM INVESTING ACTIVITIES
Acguisition of Property, Plant & Equipment LN (244,296,711) {99,675,253)
Capital Work-in-Progress 4 (494, 447,686) (286,849,725)
Investment in Govt. Treasury Bond/IRill 52 & 6.1 (17,421,926,000) 3
Investment in Fixed Deposit Receipl 53&62 11.856,863,333 (2.050.000,000)
Interest on Gove. Treasury Bond/Bill - -
Interest on Fixed Deposit, Govt, Bill/Bond L. e 2,323,794, 556 1,500.680,014
[nterest on SND 24 5,276,107,582 3.260,181,156
Dividend Receipt 24 320,433,880 308,109,500
Proceed from sale of Propenty, Plant & Equipment 241 18,251 21,298,000
Cash Inflow/{OutNow) Mrom Investing Activities (1) 1.616,547,205 1,653,743,692
CASH FLOWS FIROM FINANCING ACTIVITIES
Dividend paid 19 {1.634,186,580) (1,432,458,393)
Transfer to C.MUS.F, 19 (2,032,592) (3,1%3,105)
Creditors For Other Finance 17 211,917,168 64,396,621
Cash Inflow/(Outflow) from Financing Activitics (C) {1.444.302,010) (1371244877
Met Increase{Decrease) in Cash & Cash Equivalents for the
Year (A+B+C) T.280,398,939 J.B08.520,538
Cash and Cash Equivalents at the beginning of the year 35,771.845,285 31,963,324, 747
Unrealized Gain or Loss on Foreign Currency Tronsaction - -
Cash and Cash Equivalents at the end of the year -I-JIIISIEH-I!IH Jﬁ!ﬂlg-l.‘é'lﬂﬁ
Net Operating Cash Flow Per Share 9 64,37 2258
Whala

These Financial Statements should be read in conjunction with annexed notes 01-44

and were approved by the Board of Directorson 120V, 2005
and wiere signed on its behalf by:

Wwﬁ/

Mannging Dircctor Direetor Direetar

C&nny Seerctary
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JAMUNA OHL COMPANY LIMETED
NOTES VO THE FINANCIALNUATEMENTN
FOTIE YEAIENDED SN 2028

THECOMPANY & VENOPERATIONS

e Compinmy wins icovportod on 12 Mool 1975 s Private Llmbted Company under the Companies Aot
PN A, Sutamesquently TEesmverted o a bstie Llmtied Company on 28 June 2007 vide speclal resolution dated
O June 2007 ider e Compaithes Aot 1994 Ganendinent In 2020 The company Hsted with Diakn Stock
Peselimge (DN and Cliltigong Stook Exehamgs (ORI Ty 2008, The reglstered office of the Company Is
sttt ot T Db, gt C7AG Clattogrm.

Ll coinpiny mgubied all the progsecles, vigis, omoests, gl assets of Bangludesh Natlonal Olls Limied (ex-
Pk sty Natfooal Ol 1 .hull.m\'l kol were vested o g lidesh Petrolenm Corporstion under an agreement
entered boto between e Company and the Corpavation, bised on the audited Rnanelal stsements of the
Compuny wxon 1 December 1970, The Cowpany ol soquined all the properties, vghts, Interests and nssets
ol IndoeDurmn Peteotevn Company Limled G sibabbiney of Nangladesh Petroleum Corporation) on 01
Janwaey 1986 based on e adited Binaselal statemieits of 1IDPCE a8 on 31 December 1985, Vendor's
agreenient bo (ks fnyet o e exeented,

The r.‘mn‘mlw b Comethintig s o sibsdidlaey of Daogladeaty Petrodeum Corparation, The business of the
compiny Is marketing of vefoed Petroleam O, Lubeans, L1 Cas and Blimen,

SUMMARY OF SIGNIFICANT ACCOUNTING AND VALUATION POLICIES

Pasds of prepueation and presentiation of (the Dnaselal statements

The fonnelnl statements Tuve bee prepaced wnd e diselosires of Information made [n accordance with the
posqulrements of (e Compintes Aot 1994, the Seourdiles mnd Exehange Rules 2020, Finanelal Reporting Act
2005, other applleable lows and regulstions aod the Taermtional Aveounting Standards (IASs) and
International t-‘llm'.lmlnl Reporting Standards (IFRR) adopted by the Institute of Chartered Accountants of
Pagladesh (ICA LY,

The Doand ot Directors ave reaponsible for prepariing and presenting the financlal staterment inoluding adequate
dhiselosuves, whio mpproved wnd authordzed fon asue of these Ruanelal statements, The Statement of Financial
Posttion and Statement of Protie or Loss and Other Comprehensive Ineome e been prepared according to
IAS 1 “Presentation of Finomelal Statements" based on acoral basls of necounting followlng golng concem
assunption ander Gonernlly Aveepted Aveowiting Prinelples (GAAPS) In Dangladesh and cash flow statement
aecording o 1AS 7 < "Statement of Caal Flows®,

Presentntlon of Flunnelal Statements
The presentatlon of these Nuanelal stotements 18 In aceordance with the guldelines provided by 1AS 1-
Mresentation of Flianelal Stateinents,

The Finanelal Statements comprlses:

o Staterment of Hnanelnl posttlon ms at 20 June 2005

o Staterent of profit or foss md sthver somprelensve neome for the year endid 30 June 2025;
o Statement of cash Tows e e year einded 30 Jupe 202§,

o Staterment of elmges i egquity fore e year ended 10 Jupe 2025

o Notes, compishing slgnifeant neeowming polleles and other explinatory Information,

Prinelpnl neeounthig pulleles

The spectile aceounthing polleles seleoted aod applied by the Company's management for significant
trnsnctlons and events it lave material eleet within the framework of IAS-1 "Presentation of Flnanclal
Statements", b preparation and presentation of e lnl statements nve been consistently npplied throughout
thie year ond were aleo comdstent witl Uvose wsed Dy earlier yeors,

For a proper understanding of the nanelal siatomonts, these ncoounting polleles are set out bolow in one place
s prescibed by the TAS= 1 "Presentation of Flasiolnl Statements®, The recommendations of 1AS-1 relating
e Format of Drveelnd stntements were slso taken o Tl consideratton e flr presentation.
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2.4 Application of Standard

25

2.4

2.7

18

1.9

The following IASs/IFRSs are applied to the financial statements for the year under review:

IAS | Presentation of Financial Siatements

IAS 2 Inventories

IAS 7 Statement of Cash Flows

IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors
IAS 10 Events After the Reporting Period

IAS 12 Income Taxes

IAS 16 Property, Plant & Equipment

IAS 19 Employee Benefits

1AS 24 Related Party Disclosures

IAS 28 [nvestment in associates

1AS 32 Financial Instruments: Presentation

IAS 33 Earnings Per Share

1AS 37 Provisions, Contingent Liabilities and Contingent Assets
IAS 39 Financial Instruments: Recognition and Measurement
IFRS 7 Financial Instruments Disclosure

IFRS 13 Fair Value Measurement

[FRS 15 Revenue from contracts with customers

IFRS 16 Leases

Application of new Standards (IFRS 16) yet to adopt

The Institute of Chartered Accountants of Bangladesh (ICAB) has adopted following new standard and
amendment to standard-

IFRS -16 Leases

IFRS 16 eliminates the earlier operating/finance lease dual accounting model for leases. Instead, there is a
single, financial position accounting model, similar to current finance lease accounting. Issued in January 2016,
the new IFRS is replaced the existing guidance in IAS 17 leases. IFRS 16 is effective for annual reporting
periods beginning on or after | January 2019,

Reporting Period
The financial statements cover one year from 01 July 2024 to 30 June 2025,

Authorization for Issue

The financial statemenits have been duly authorized for issue by the Board of Directors an A 2o
for the year ended 30 June 2025,

Functional and Presentation Currency

The financial statements are prepared and presented in Bangladesh Currency (Tuka), which is the

Company’s functional currency. All financial information has been rounded off to the nearest Taka except
where indicated otherwise.

Comparative Information

Comparative information has been disclosed in respect of the year ended 30 June 2024 for all numerical
information in the financial statements and the narrative and descriptive information where it is relevant for
undersianding of the current year's financial statements, Figures for the year ended 30 June 2024 have been
re-arranged wherever considered necessary to ensure better comparability with the current year.

Use of Estimates and Judgments

The preparation of financial statement in conformity with IFRS/ AS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses, and disclosure requirements for contingent assets and liabilities during and
at the date of the financial statements,

Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on ongoing
basis. Revisions of accounting estimates are recognized in the period in which the estimate is revised and in

:éuy future periods affected as required by IAS 8: Accounting Policies, Changes in Accounting Estimates and
rrors.
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211

.12

.13

2,14

215

.16

Related Party Disclosure

Parties are considered to be related if one of the parties has the ability to control the other party or exercise
significant influence over the other party in making financial and operating decisions. The Company carried
out transactions in the ordinary course of business on arm’s length basis at commercial rates with related
parties. Related party disclosures have been given in note 36.

Statement of Cash Flows

The Statement of Cash Flows has been prepared in accordance with the requirements of “IAS 7: Staterment
of Cash Flows". The cash generated from operating activities has been reported using the Direct Method as
prescribed by the Securities and Exchange Rules, 2020 and as encouraged by [AST whereby major classes
of gross cash receipts and gross cash payments from operating activities are disclosed.

Accounting Convention and Assumption

The financial statements have been prepared based on historical cost convention basis and accordingly
adjustment has been made for inflationary factors affecting the financial statements. The accounting policies,
unless otherwise stated, have been consistently applied by the Company and are consistent with those of the

previous year,
Goling Concern

The Company has adequate resources to continue in operation for near future. For this reason, the directors
continue to adopt going concern basis in preparing the financial statements.

The current credit facilities and adequate resources of the company provide sufficient funds to meet the
present requirements of its existing businesses and operations.

Materiality and Aggregation

Each material item as considered by management significant has been presented separately in financial
statements. No amount has been set off unless the Company has a legal right to set off the amount and
intends to settle on net basis.

Income and Expenses are presented on a net basis only when permitted by the relevant accounting standards.

Property, Plant and Equipment

Recognition and Measurement

Property, plant and equipment are capitalized at cost of acquisition and subsequently stated at cost less
accumulated depreciation and the capital work-in-progress (when arises) is staled at cost in compliance with
the requirements of “LAS 16: Property, Plant and Equipment”. The cost of acquisition of an asset comprises
its purchase price and any directly attributable cost of bringing the assets to its working condition for its
intended use inclusive of inward frefght, duties and non-refundable taxes.

Maintenance Activities
The company incurs maintenance costs for all major items of property, plant and equipment. Repairs and
maintenance costs are charged as expenses when incurred.

Subsequent Expenditure

The company recognizes in the carrying amount of an item of property, plant and equipment the cost of
replacing part of such an item when that cost is incurred, it is probable that the future economic benefits
embodied with the items will flow to the Company and the cost of the flem can be measured reliably.
Expenditure incurred afier the assets have been put into operation, such as repairs and mainienance is
normally charged off as revenue expenditure in the period in which it is incurred. In situation where it can
be clearly demonstrated that the expenditure has resulted in an increase in the future economic benefit
expected to be obtained from the use of the non-current assets, the expenditure is capitalized as an additional
cost of the assets. All other costs are recognized to the Statement of Profit or Loss and Other Comprehensive
Income as expenses if incurred. All are up-gradation/enhancement is generally charged off as revenue
expenditure unless they bring similar significan! additional benefits,
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Disposal of Property, Plant & Equipment

On disposal of Property, Plant & Equipment, the cost and accumulated depreciation are eliminated and gain
or loss on such disposal is reflected in the Statements of Profit or Loss and Other Comprehensive Income,
which is determined with reference to the net book value of the assets and net sales proceeds.

Depreciation on Property, Plant & Equipment

Depreciation of an asset begins when it is available for use, i.e. when it is in the location and condition
necessary for it to be capable of operating in the manner intended by management. Depreciation for an asset
ceases ai earlier of the date that the asset is classified as held for sale in accordance with IFRS-5 and the date
that the asset is derecognized. The depreciation method used reflects the pattern in which the asset’s economic
benefits are consumed by the entity. After considering the useful life of assets as per IAS-16 "Property, plant
and equipment®, the annual depreciation has been applied equally over useful life of assets which is
considered reasonable by the manzgement.

The rates at which assets are deprecinted per annum are given below:

Catepory of Assels Annual Rate (%]
Building 5-10
Tank and Pipe Lines 5-15
Plant & Machinery 75
Up-Country Depots 7.5
Service & Filling Stations 10
Pumps Filling & Fire Fighting Equipment 3-15
Laboratory Office & Engineering Equipment 7.5-15
Vehicles & Other Rolling Stock 20
Railway and Jetty 3-7.35
Fumniture & Fixtures 5-20
Returnable Packages 20
Oil Tanker M. T. Jamuna & Others 10

2.17 Investments in Associates
An associate is an entity over which the Company has significant influence. Significant influence is the
power to participate in the financial and operating policy decisions of the investee, but is not control or joint
control aver those policies.

The Company’s investment in associates is accounted for in the Financial Statements using the Equity
Method. Under the equity method, the investment in an associate is initially recognized at cost, and the
carrying amount is increased or decreased to recognize the investor's share of the profit or loss of the investee
after the date of acquisition which is classified as non-current assefs in the statement of financial position.
The investor's share of investee's profit or loss is recognized in the investor’s profit or loss.

The statement of profit or loss reflects the Company’s share of the results of operations of the associate. In
addition, when there has been a change recognized directly in the equity of the associate, the company
recognizes its share of any changes, when applicable, in the statement of changes in equity. Unrealized gains
and losses resulting from transactions between the company and the associate are eliminated to the extent of
the interest in the associate,

2,18 Valuation of Inventories
Inventories are carried at the lower of cost and net realizable value as prescribed by “[AS 2: Inventories”.
Cost is determined on weighted average cost basis. The cost of inventories comprises of expenditure incurred
in the normal course of business in bringing the inventories to their present location and condition. Net
ﬁ]imﬂ: value is based on estimated selling price less any further costs expected to be incurred to make the
&

Catepory of Stoc Basis of Valuation
Petroleumn Products Valued at cost, those from at ERL transfer Price
Other Products and Store & Spares Weighted average cost.
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2,19 Accounts Receivable
Accounts and other reccivables are initinlly recognized at cost which is the fair value of the consideration
given in retumn. After initial recognition, these are carried at cost less impairment losses, if any, due to un-
collectability of any amount so recopnized.

Provision for doubtful debts is made based on the company policy. Bad debts are written off on consideration
of the status of individual debtors.

1,20 Cash and Cash Equivalents
Cash in hand and cash at banks have been considered as the cash and cash equivalents for preparation of
these financial statements as there was insignificant risk of changes in value of these current assets.

2.21 Available-for-Sale Financial Assets
Investment in shares of listed company has been valued at fair value being year-end stock exchange quoted
price in compliance with the requirements of IAS-39 “Financial Instruments: Recognition and
Measurement”, The said investment has been considered as available-for-sale and presented as long-term
investment, and accordingly, the gain on revaluation has been shown under “Other Comprehensive Income'"
in compliance with the said LAS-39.

Investment in other shares is valued at cost, intrinsic value was not considered.

222 Accounts Payable & Accruals
Trade and Other Payables
Liabilities are recorded at the amount payable for settlement in respect of goods and services received by the
company, whether or not billed by the supplier.

Provision

The preparation of financial statements is in conformity with International Accounting Standards IAS - 37,
“Provisions, Contingent Liabilities and Contingent Assets™ requires management to make estimates and
assumptions that affect the reported amounts of revenues and expenses, assets and liabilities during and at
the date of financial statements,

In accordance with the guidelines as prescribed by LAS 37, provisions were recognized in the following
situation:
= 'When the company has a present obligation as a result of past cvents;
When it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation; and
» Reliable estimates can be made of the amount of the obligation

Management has shown the provisions in the statements of financial position at an appropriate level with
regard to an adequate provision for risks and uncertainties, An amount recorded as a provision represented
the best estimate of the probable expenditure required to fulfill the current obligation on the financial position
date.

Other provisions are valued in accordance with IAS 37 — “Provisions, Contingent Liabilities and Contingent
Assets”. Other provisions comprise all recognizable risks from uncertain liabilities and anticipated losses
from pending transactions.

2.23 Comparative Information and Reclassification
Comparative information has been disclosed for all numerical information in the financial statement and also
the narrative and descriptive information when it is relevant for understanding of the current period financial
statements. To facilitate comparison, certain relevant balances pertaining to the previous period have been
rearranged / reclassified wherever considered necessary to conform to current period’s presentation.

2.24 Restatement of Comparative Figures
Comparative figures of these financial statements are reamrangad, if necessary.

2.25 Revenue Recognition

Income i.e,, Margin on products supplied by BPC and other gas companies are recognized after delivery of
goods to (he customers,

CamScanner
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The Company is engaged in marketing of oil products. The income it earns is termed, as ‘Margin’ that is
fixed and determined by the Government. Jamuna has no control over fixing the price of the products.
Company records ‘Purchase’ while receiving supply and ‘Sales’ while making delivery of the same
considering the nature of business and its earning, the management changed the presentation of financial
statements in the year 2005-2006. According to the changed policy, sales net of cost of goods sold (net
garnings from petroleum products) has been directly presented in the financial statements. Before 2005-2006
purchases and sales were separately shown in the financial statements.

Dividend income is recognized on approval of the said dividend in the Annual General Meeting (AGM) and

interim dividend is recognized after record date of relevant company. Stock dividend (Bonus Shares) is not
considersd as revenue.

Interest on fixed deposit and treasury bond/bill is accounted for on accrual basis.

Employee Benefits

Employee's Provident Fund

The company operates a contributory provident fund scheme for its permanent employees. Provident fund
is administered by a Board of Trustees and is funded by contributions partly from employees and partly from
the company at pre-determined rates. These contributions are invested separately from the company's assets.
Employees Gratuity

In accordance with the resolution of the Board of Directors dated 25.03.2015 gratuity scheme has been
followed. Under this scheme the employees are entitled to 2 (two) months basic salary plus D.A. after
completion of | (one) year but less than 10 (ten) years of service in the Company. In case of service life
exceeding 10 (ten) years, the employees are entitled to gratuity payment as per scheme. The Gratuity lability
has been created in the financial statements as per guideline of 1AS - 8, Para - 25, “Accounting Policies,
Changes in Accounting Estimates and Errors”,

Insurance

Employees are covered under the Group Insurance Scheme.

Workers® Profit Participation & Welfare Fund (WPP & WF)
Provision for Workers' Profit Participation & Welfare Fund has been made @ 5% of net profit as per
provision of the Bangladesh Labor Law 2006 and is payable as defined in the law.

Income Tax Expenses
Income tax expenses comprises of current and deferred tax. Income tax expenses is recognized in the

Statement of Profit or Loss and Other Comprehensive Income and accounted for in accordance with the
requirement of IAS 12 - Income Taxes.

Current Tax

Current Tax is the expected tax payable on the taxable income for the year, and any adjustment to tax payable
in respect of previous years. The Company qualifies as a “Publicly Traded Company™; hence the applicable
tax rate is 20.00% as prescribed in the Finance Ordinance, 2025 & ITA-2023. Tax on dividend has been
provided at applicable rate.

Deferred Tax

The Company has recognized deferred tax using balance sheet method in compliance with the provisions of
LAS 12: Income Taxes. The Company's policy of recognition of deferred tax assets/linbilities is based on
temporary differences (taxable or deductible) between the carrying amount (book value) of assets and
liahilities for financial reporting purpose and its tax base, and accordingly, deferred tax income/expenses has
been considered to determine net profit afer tax and Earnings Per Share (EPS). A deferred tax asset is
recognized to the extent that it is probable that future taxable profit will be available, against which temporary
differences can be utilized. Deferred tax assets are reviewed at ench reporting date and reduced to the extent
that is no longer probable that the related tax benefit will be realized.

Contingent Liabilities and Assets

Contingent liabilities are current or possible obligations, arising from past events and whose existence is due
to the occurrence or non-occurrence of one or more uncertain future events, which are not within the control
of the Company, In accordance with IAS 37 “Provisions, Contingent Liabilities, and Contingent Assets”,
Contingent liabilities and commitments are disclosed in note-37 of the financial statements.
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Proposed Dividend

The amount of proposed dividend has not been accounted for but disclosed in the notes to the financial
statements (Note- 40) along with dividend per share in accordance with the requirements of the Para 125 of
International Accounting Standard (IAS) 1: Presentation of Financial Statements. Also, the proposed
dividend has not been considered as “Liability™ in accordance with the requirements of the Para 12 & 13 of
International Accounting Standard (LAS) 10: Events afler the Reporting Period, because no obligation exists

at the time of approval of financial statements and recommendations of dividend by the Board of Directors.

Eanrnings per Share (EPS)

This has been calculated in compliance with the requirements of IAS 33 - Eamings per Share - dividing the
basic earnings by the weighted average number of ordinary shares outstanding during the year. Basic
eamings represent the eamings for the year attributable to ordinary shareholders,

Diluted Earnings Per Share
No diluted EPS is required 1o be calculated for the year as there was no scope for dilution during the year
under review.

Foreign Currency Transactions

Foreign Currency Transactions are recorded at the applicable rates of exchange prevailing on the respective
dates of transaction. The monetary assets and liabilities, if any, denominated in foreign currencies at the
reporting date are translated at applicable rates of exchange ruling at that date. Exchange rate differences are
charged as Revenue Expenditure in compliance with the provisions of IAS - 21, “The Effects of Changes in
Foreign Exchange Rates,”

However, there were no foreign currency transactions during the year under review.

Concentrations
The Company has significant concentration of business transacted with a particular supplier, BPC. If
business with BPC is stopped suddenly, it will severely affect the company's operation.

The company does not have a concentration of available sources of labor, services, or licenses or other rights
that could, if suddenly eliminated, severely affect the operations of the company.

Responsibility of the Board of Directors
The Board of Director is responsible for the preparation and presentation of these financial statements.

Financial Risk Management

The company management has overall responsibility for the establishment and oversight of the company’s
risk management framework. Risk management policies, procedures and systems are reviewed regularly to
reflect changes in market conditions and the company’s activities. The company has exposure to the
following risks from its use of financial instruments.

s Credit risk
Liguidity risk

= Market risk
Credit Risk
Credit risk ig the risk of a financial loss to the company if a customer or counterparty to a finoneial instrument
fails to meet its contractual obligations and arises principally from the company's receivables, Management
has a credit policy in place and exposure to credit risk is monitored or an ongoing basis. Risk exposure from
financial assets, i.e., Cash at Bank and other external receivables are nominal.

Liquidity Risk

Liquidity risk is the risk that the company will not be able to meet its financial obligations as they fall due.
Typically, the company ensures that it has sufficient cash and cash equivalents to meet expected operational
expenses, including financial obligations through preparation of the cash flow forecast, prepared based on
timeline of payment of the financial obligation and accordingly arranged for sufficient liquidity/fund to make
the expected payment within due date.

In extreme stressed conditions, the company may get support from the related company in the form of short-
term financing.
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Market Risk

Market risk is the risk that any change in market prices such as foreign exchange rates and interest that affect
the company’s income or the value of its holding of financial instruments. The objective of market risk
management is 1o manage and control market risk exposures within acceptable parameters.

= Currency Risk
As at 30 June 2025 there was no exposure to currency risk as there was no foreign cumrency
transactions made during the year under review.

= Interest rate risk
Interest rate risk is the rigk that arises due to changes in interest rates on borrowing. There was
no loan which is subject to floating rates of interest. The company has not entered into any type
of derivative instrument in order to hedge interest rate as at the reporting date.

CS CamScanner
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30 June 2025 30 June 2024
Taka Taka
3 PROPERTY, PLANT & EQUIPMENT
A. Cost
Opening Balance 2,517,480,845 2,434,381,478
Addition during the year 244,296,711 99,675,253
2,761,7177,556  2,534,056,731
Deletion during the year : {156,200} (16,575,886)
Closing Balance (A) 2,761,621,356 2.517,480,845
B. Accumulated Depreciation
Opening Balance 1,705,607,547 1,582,407,747
Depreciation Charged during the year 143,412,972 139,775,682

1,849,020,519 1,722,183,429
Adjusted during the year 513‘:" 949) (16,575,882)
Closing Balance (B) 70 l. 05,607,547

Written Down Value (WDV) [A-B] 912,738,786 811,873,298

* Schedule of P.P.E is attached at Note 3.1

CS CamScanner
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Hoda Vasi Chowdhury & Co
Chartered Accoumianis

4 CAPITAL WORK-IN-PROGRESS

Opening Balance
Expenditure incurred during the year - note 4.1

Capitalized during the year - note 4.1

M M Rihman & Co.
Chartered Aecountants

30 June 2025 ’
'!.'lll:l.

30 June 2024
Taka

1,376,008,314 |[ 1.089,158.389
724,379,886 375,722,467
2,100358,200 1,464, 881,05

(229,932,200) BB.872.742
Closing Balance LB87036,000 m
4.1 The break up of Capital Work-in-Progress - note 4
Expenditure
Paidisiare At incurred E:fli:l:::d At
o 01 July 2024 || during the Rk 30 June 2025
year :
1} Chattogram Terminal:
Automation of Main Installation of Three Oil Co. 46,953,038 13,952,059 - 60,505,097
Internal Floating Roof Supply, Install, Test &
Calibration-Storage Tank-22 15,790,000 15,790,000 -
HSD Pipe Lines for Three Oil Companics-Tank
Healthiness Certification 30,353,678 30,353,678 -
HSD Pipelines for Three 0il Complnics-SPM 2.120,000 || 20.000,000 - 22,121,000
Expansion of L}-3 & Expansion of Pipe Line from ||
LJ-3 1o DOJ-3 97,460,400 81,815,301 = 179,275,701
Electrical Renovation Works in Main
Installation'CTO 2,339,000 50685111 53,024,111 -
Automntion of Depots of Three 0il Co. 93,252,427 59,134,947 - 152387374
iy Dhaka Liaison Office:
Construction of Dhoka Office Building (2nd Phase) 315,080,391 “ 385,316,259 - 700,396,650
Fire Fighting Syvstems for Dhaka Office Building 4
{Znd Phase) 18,660,690 (7.982.435) H 10,678,255
iii) Barizal of:
Tank Lomy IFIIEmi pGraniry & Barrol Poini Fe- n 3 " =
Contruction 18,354,986 18,354,986
iv) Baghabari Depot:
Tank Farm Area RCC Pavement Construction
between walkway & Unloading Point || : || 1436,721 " - 2,436,721
v} Daulatpur Depot:
Expanzion & Renovation of Ansar Barmack . 3,017.941 3,117 :
Canstruction of Reom & Supply of Cable for 500 - .
KVA Gengrator 2,063,500 || 18,571,500 20,635,000 .
vi) Fatullah Depot:
Construction work of 5000 MT Storage Tank “ 55,822,666 |[ 28,111,981 83,934,647 :
Renovation of Storage Tank-22 * 4,721,837 4,721,837 .
vii) Parbotipur Depot:
[Renovation of Rail Line in Depots area [ 33459672 | - [ 335967
wiii) M il Installation®
Construction of Mongla Ol Installation |[ 707.795.530 || I 7077953530
I 30 June 2025 | 1376,008,314 || 'mg'm@ i 119, 9.-.:.10n || EE i
[ 30 June 2024 |[1:089,158,589 |W|Wi‘ir.ﬂ: I 1376008314 |

4.1.1 Meongls Oil Installation (project in serinl xii) was Constructed by Banglndesh Petroleum Corporation and cost of
consiruction was shared by POCL, JOCL & MPL and JOCL's share is TK. 707,795,530 as on 30.06,2023, The amount has
been kept under capital wiork in progress account. As the company did not receive any dinsctive from BPC about completion
of the project us well as instruction to capitallze JOCL's shore of the cost. However the company has started ulilizing the
fueility since 12.05,2019 pending decision of capitalization.




Hodn Vasl Chowdhury & Co

M M Rahman & Co.

Chariered Aceotntanis Charterad Accountanis
30 June 2025 || 30 June 2024
'T.llsl Taka
& LONG TERM INVESTMENT
In Shares .
MIL Bangladesh Limtied - note 5,1 5626,079.470 4,843,481,340
1n Govt. Treasury - nofe 5.2 2 0083 650, 000 £, 250, Co0N0, D
In FDR- Nate -5.3 T.rﬂlli,ﬂﬁ!.m -
&.1 MJL Bangladesh Limited - nofe § W .
5 i [T Market price Market Value Market Value
Particulars a3 bn s on LT
30 June 2035 30 June 2025 30 June 2024
5626079470 4,843,481 340 782,558,130
ST 1,900

54

Total e SL621,500 T i MR ¥ T R 5T X
Less; Oniginal Cost - note 5,1.1 87,700,000 47,700,000
Fair Value Gain on Invesiment 5518179470 4,755,781 340
811 Original Cost of MJL Bangladesh Limited - note 5.1
8,770,000 |Shares (@ Tk. 10 each at par fully paid-up 87,700,000 §7,700,000
S2.851,900 [Bonus Shares (@ Tk 100each ut par - .
61,621,900 Shares of Tk |0 each ut par §7.700 000 87,700,000

511 The Company holds 19.45% shores of MJL Bangladesh PLC.

3 JOCL eemed 52% on 61,621,900 shares ie. TH. 320,433,880 as Final Cash Dividend from MIL Bangladesh Limited for the

513 | car ended 30 June 2025, (TK. 308,109,500 for the year ended 30 June 2024),

514 The morket valee of each share of MJL Bangladesh Limited was TH. 91.30 on 30 June 2025 in Chittagong Stock Exchange
PLE

In Govt. Treasury - note 5

Principal- Govt. Treasury
Govit Treasury Bond 7.014,062.000 -

Tﬂllﬂim -

Interest Rate of Govi. Treasury Bond i3 10.52% 10 12,03%

In FDHR - note 5

Principal- Bank & Financial Institution
Agrani Bank PLC 160,750,000 S0, 0060, D00
Rupali Bank PLC - 1.B00, 000,000
Janata Bank PLC - TO0,000, 000
AB Bank PLC 100,000,000 10,0080, D00
Firat Security [slami Bank PLC 1,099, 550,000 1.100,004,000
Global Islami Bank PLC 500,000,000 1,000, D00, 000
Union Bonk FLC 208.950.000 G801 0H0R0, DO

—ZOOSS0000 6350000000

Imterest Rate ol FDR is 12.29% 10 12 40%

Fair ¥alue Gain On Investment - note 5

Opening Balance 4517992273 4,545,340,149

Other Comprehensive Income 782,598,130 (4498398700

Deferred Tax on Un-Realized Gain i%ﬁjﬂ] 22,491,594

4,707,612.540 4.517,902.27)
INVESTMENT IN ASSOCIATES
Chmera Fuels Limited 212397173 196,295,193

212397173 196,205,193
551 The Company holds 25% shares of Omern Fuels Limiied

£4£1 JOCL has got allotment of 8,770,000 shares of Tk 10 each of Omers Fuels Limited (OFL) in consideration of 87,500,000
valued of its land nnd cash 200,000 by 30 Jung 2005, JOCL has pot allotment of 5,000,000 Right Shares of Tk, 20 cach (TE. 10
per shure premium included) of Omera Fuels Limited (OFL) by 30 June 2019.

553 Omera Fucls Limited (OFL) has commenced its commercial activities in August 2013, Previous name of OFL was Mobil
Jomuna Fuels Limived (MIJFL) and rennmed as Omern Fuels Limited {OFL) on 20 October 2011, OFL has set op o Tank
Terminal of 14 Tunks having total storage capacity of 70,000 MT at Guptakhal, Patengn, Chattogrium on its own frecholbd land
measuring 6.175 Acres revalued ot The 333500 Million (Origlnal cost T 87.50 Million). The Tank Terminal has sutomated
custody transfer and inventory manogement system with no mantal intervention and this i the first & oaly Tank Terminal in
Bangludesh of International Standard and Centified by "Germunischer Lloyd SE”, a lending international certification body.




Hoda Vasl Chowdhury & Co h::: H':;.:“ & Cn.
Charicred Accountanis Chartered Accoumionis

55.9

558

Taka Taka

30 June 2025 " 30 June 2024

Omera Fuels Limited invested in its subsidiary company named Omera Tank Terminal Limited (Formerly known as Eastern
Fisherics Limited) during the year 2005 amounting Th. 64,251,800 and OFL holds §0.99005%, shores of Omers Tank
Terminul Limiled

Omera Fuels Limited invested in s associnte company named Omern Logistics Limited in amounting Th. 140,00,000 and
OFL holds 20% shores of Omera Logistics Limited,

Omera Foels Limited invesied in ils associate contpany named Omera Chemicals Limited in amounting Th. 2,500,000 and
OFL holds 25% shares of Omera Chemicals Limited.

Omera Fuels Limited invested in Omera Elysium Engineering Limited in amounting Th. 30,00,000 ond OFL holds 15%
shares of Omeru Elvsium Engineering Limited,

Movement of Investment in Associates

Opening Balance 196,295,193 195,558 968
Right Shure Value (5,000,000 Tk 20 cach Tk 10 per share promium included) - -
Addition during the vear
Shiare of profit ALess) of equity accounted investee (Assogintes) 16,101,980 136225
Closing Balance 211397173 196,295,193
The company has accounsed for it's investment in associste in Omera Fuels Limiled using the equity accounting method,
Mo of Shares Mo of Shares

Movement of Sharcholding in Associuies
Crpening balonce 8,770,000 8,770,000
Mumber of Right Share 5,000.000 5,000,000
Closing balance 15,770,000, 13770000
Total Number of Share of OFL ssium!ug 55,080,000
Percentage of Shares of associates won by Jamuna Ol Compuny Limited 25% 28%
Summaury of fimanacinl information of Equity. Accounted Investes

e
Non Current Assets 4,832,188.523 [ 4,792,562,935
Current Assels 519567306 || 445,570,715
Total Asscis EIITSSEIH 5,235,933.650
Share Capital 550LE00,000 550,800,000
Share Premium 200,00, 00 200,000,000
Revaluation Surplis 2,760,375,000 2,760,375,000
Special Reserve for Throoghput Charge 7.260,731 10,603,347
General Reserve 1,131,511 1,131,511
Retained Eurnings/Loss) 102,882 991 38,475,072
Mion- Contraling, Interest 137 143
Equity Attributable to owner of the company 3622450370 1.561,385,073
Mon-Current Lizhilities 1.553,026,607 1,.368,539.475
Currend Lishilities 176,278,852 106,009, 102
Total Linkilities 1,719.305 459 1,674,548.577
Total Equity and Linbilities 5351,755,429 5.235,933,650
Met Assels value (MAY) per Share 65.77 6466
Fevenue 293 602 995 120,654,737
Oither [ncome 19,023,293 12,396,550
E e 24E218.373 230,106,389)
Profitf (Loss) for the Year 64,407,919 2,944,898
JOCL share of profil f{Loss) Tor the year 16,101,980 T34, 238

CS CamScanner




ioda Vasi Chowdhury & Co

Chartered Accountants Chartered Accountarnts
30 June 2025 30 June 2024
Taka Taka
& SHORT TERM INVESTMENT
Short Term Investment in Gove Treasury and FDR- Bank & Financial Institution 21.371.350,667 | B60G, 000,000
21371 Jﬁﬂ,ﬁﬁ I ML
6,1 This represents investment in Govt. Treasury up to the period of 01 (onc) year.
Govt, Treasery Bill 10,407 864,000 -
6.2 This represents invesiment in FOR up 1o the period of 01 (one) year,
Bank Al-Falah FLC : 20,000,000
Dhaka Bank PLC 40,000,000 40,000,000
Shimanto Bank PLC 140,000,000 -
Commercisl Bank of Cylon 40,000,000 -
Bank Asia PLC 40,000,000 -
Modhumoti Bank PLC A0,000,000 -
Agrani Bank PLC 300,000,000 1,810,000, 000
Rupali Bank PLC 500,000,000 2,540,000,000
Janata Bonk PLC 400,000,000 3,740.000.000
BASIC Bank PLC 40,000,000 100,000,000
Investment Corporation of Bangladesh (ICH) 100,000,000 100,000,000
Bangladesh Commeroe Bank Limited - 740,000,000
AB Bank PLC - S50,00:0,000
First Security Islami Bank PLC 2,161,146,667 2,070,000,000
The Premier Bank PLC - 130,000,000
Al-Arafah Islami Bank PLC - 40,000,000
Global [slemt Bank PLC 3,820,000,000 3,320,000,000
Union Bank PLC 2.685.970,000 2, 130,060,000
Social lalami Bank PLC 186,370,000 270,000,000
One Bank PLC - 20,000,000
NRB Bank PLC 40,000,000 .
Mercantile Bank PLC 140,000,000 =
United Commercial Bank PLC 100,000,000 170,000,000
Mationa! Bank PLC 50,000,000 70,000,000
MNCC Bank PLC 100,000,000 140,030,000
EXIM Bank FLC 40,000,000 200,000,000
21,371 350,667 18, 600,000,000
Interest Rate of Govi, Treasury Ball is 10.70% w0 12.11% & FDR 8.50% to 12.50%
T INVENTORIES
Inventories in Trade - note 7.1 13, 708,671,205 18,977,717,.241
Stores & Spares - nole 7.2 105,046,291 105,420 486
7.1 Inventaries in Trade - note 7
Major Products - note 7.1.1 13,233,053,617 18,540 879,214
Minor Products - node 7,1.2 475,617,568 436,838.027
: IR

T.1.1 Major Products - maie 7.1

M M Ralman & Co.

30 June 2025 30 June 2024

oo Mmh__ || Quantity (Lir.) | Taks || Quumiity (Lir) || Taka
[HOBC - 3,621,150 514,588,533 ) B12,605,805
M5 5,512,702 599,622,735 1,071,315.448
SKO 5,662 283 602,580,157 5725619 §74.737.635
HSD 105,852,433 9,958,596,897 152,020,225 15,127,532,590
FO 16,098,124 1,332,282.397 10,086,411 805,097,326
LSFO 469, 148 43072478 5452475
JBO 1,308,574 12010420 124,047,935

—lETAAN 13233053617 o
7.1.2 Minor Products - nate 7.1 .
. 30 June 2015

Minas prodises Quaniity (Lir, Tika
LI, Gas {Cylinder) 5,044 347476l
Lubricanis-MJIL Products 934,291 400,569,196 364,282 378
Lubricants-Blended 123,475 27958280 11,920, 3%6
Grease 20236 | 23,141,289 21,725,105
Bitumen (MT) 37 2382316 11,209 924

1,092,081 457,529,841 1,097,305 420,538,703

Haw Materials - Lobricants

43,797

15,035 18,087,746
L1706 _’T-.-im 1,163,102




Hodu Vasi Chowdhury & Co M M Rahman & Co,

Cliariered docoumtisis Chartered Aceotntants
30 June 2025 30 June 2024
Taka Taka
7.2 Stores & Spares - nole 7
Mon Returnable Empty Packages 6,765.204 11.913.400
L.P.G Store Maierials 52 940,496 36,963 556
Chattogrom Terminal Stares 39,980,183 50,057,944
Drepot Stores 4,913,176 6,038,354
Pesticide Materials 4477232 247,232
maﬁe!ﬂ 105 ]
f ACCOUNTS & OTHER RECEIVABLE
Accounts Receivable - nole 8.1 3,0015,232.880 2,235 878,263
Qther Receivable - noie 8.2 1.017,238.299 987573125
l&'ﬂé‘ﬂitﬂ ﬁﬂl eﬂ
B.l Accounts Receivahle - nole & )
POL Products 2095 953,540 2.227.373,082
LPG 19,126,849 §.352,720
Bitumen 5936817 5936817
. 3,021,017,206 2,241,662,589
Provision for Doubtful Debts (5,784,326} (5.784.326)

3,015,232.880 2,235 478,263

B.1.2 Mo smount was due by the Dircctors {including Managing Director), Managers & Officers of the Company nnd any of them
severally and jomily with any other person

Diue to uncertainty of recovery of Th 44,371,237 the Company filed a case against the party and the case is in progress in the

court, Another Deblors holdmg The 29,694,567 was also considered doubiful and the Company filed similar recovery case and

in consequence Th 35000000 was recovered on 25 October 2017 and balance Tk 14,694,567 is expecied (o be recovered

SO0,
8.3 Apcing of Accounts Receivable

Less than & months 1,831,525,172 1, 560,054,307
& months mvobe but less than 12 months 771,809,337 394,743,691
Ower 12 months 417,682,697 286,859,591
L E
. lLess Than & 6 months avobe bul As an 30 June,
Name of the Customer Mounths ]l less thas 12 moaiks Over 12 moniths | 2025
{A) POL Product
Power Development Board - - 134 578955 134,578,055
Bangladesh Railway 1,067,634,654 T71.809.337 157,154,180 1.996,5958.171
Bangladesh Chemical Industries Corp. - - 20100405 50,100,405
Defence $43,069.377 . 4978586 548,047 963
Chattogram Port Authority 202,004,062 - - 202 004 062
Balaka Filling Station - - 44,371,237 44371237
Coral Shipping Line - - 14,694,567 14,694 567
Dihirs (Ineluding DealetDistributors) - . 5,558 180 5,554,180
1.812.T08.093 771,409,337 410,436,110 2,995,953, 540
{B) LP Gas
Defence 18.E17,079 - 115,230 18,932 309
Private (Imcluding Deal s THsinbators) - . 194,540 19:0.540
e - 309,770 19126849
{C) Bitamen
Chattogram Ciry Corporstion - - 5770737 5,770,737
Private {Including DealerDistributors) - - 166,080 66,080
- - 5936017 5936817
Tatal (A+BHC) 1.831,535,172 771,509,337 317681 6% 3,021.017.206
8.1 Other Receivable - note 8§
Other Receivable - Accrued Interest on Got. Treasury Bond Bill and FDR 1.017.238.299 9B7.573,125
1,077 28309 ﬁ’ﬂﬂfu.s

CS CamScanner
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9 ADVANCES, DEPOSITS & PRE-PAYMENTS

Advances - note 9.1
Deposils - note 9.2
Pre-Payments - note 9.3

9.1 Advances - note 9

91.1

9.2

9.3

9.4

9.5

9.6

9.7

Bangladesh Petroleum Corporation

Padma Oil Company Limited

Meghna Petroleum Limited

Eastern Refinery Limited

LPG Limited

MIL Bangladesh Limited

Advanee Income Tax

Advance against Capilal Expenditures - note 9.1.1
Standard Asiatic Oil Company Limited

Others

Advance against Capital Expenditures - note 9.1
LPG Import, Storage & Bottling Plant at Mengla

Deposits - note 9
LPG Limited
Standard Asiatic Oil Co. Lid.
Eastern Lubricants Blenders Lid.
Others

Pre-Payments - note 9
Pre-paid Rent & Insurance

Advance realizable in Cash
Employees - Car, House Building Loan efc.

Amount recoverable or adjustable within twelve months from
the date of Statement of Financial Position,

Aggregate amount due by mamagers and officers of the
Company.

Amount due by the directors of the Company,

10 CASH AND CASH EQUIVALENTS
With different banks:

Short Notice Deposit (SND) Account-Note 10.3.2
Current Account - note 10.3.3

Imprest Cash & Bank-Note-10.2
FDR Receipt-MNote 10,3.1

M M Rahman & Co.
Chartered Accounianis

30 June 2025 30 June 2024
Taka Taka
14,015,957,908 14.637,744,791
369470,789 89,875,501
SIE,EI D_,l?} 33.0?5,!39
Hdg-ﬂg@?ﬂ ’ 14, 765678431
9.821,394,100 11,273,444 ,622
737,681,806 721,530,121
458,451,233 431,405,274
2,966,392 2,926,154
172,454 172,454
52,332,896 19,102,889
2,500,973,522 1,733,192 882
3,500,000 3,500,000
817,032 3.638410
437668473 448,83] 985
' 14,015,957,908 14,637,744,791
3,500,000 3.500.000
3,500,000 3,500,000
24,495 450 24,495 450
3,500,000 3,500,000
106,628 106,628
341,368,711 61,773,423
369,470,789 89,875,501
38,010,193 38,058,139
38,010,193 38,058,139
l?ﬁ,ﬁ'?&.l"ﬂ? 189,086,214
176,678,999 189,086,214
11.3!7.969.91_3 13,007,990.099
27,237,745 26,372,885
I8, 460,500,303 35,720,827,769
988,880 990,300
38,461,489,183 35,730,818,069
755,041 1,027,216
4,590,000.000 40,000,000

43 244,224 35771 ﬁ!‘é“
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10.2 Imprest Cash & Bank

10.2.1

10.3

10.3.1

Bagabari Depot
Bairab Bazar Depot
Barisal Depot

Bogra Office
Chandpur Depot
Chilmary Depot
Chattogram Office
Chattogram Terminal Office
Daulatapur Depot
Dthaka Office
Fatullah Depot
Jalakati Depot
Khulna Office
Mongla Oil Installation
Natore Depot
Parbatipur Depot
Rajshahi Depot
Rangpur Depot
Sachana Bazar Depot
Sreemongal Depot
Sylhet Depot

Break-up of Imprest Cash & Bank
Imprest Cash in Hand
Imprest Cash at Bank

Cash al Bank

Fixed Deposit Receipt - note 10.3.1
Short MNotice Deposit - note 10.3.2
Current Account - note 10.3.3

Fixed Deposit Receipt

AB Bank PLC

Al-Arafah Islami Bank PLC
Janata Bank PLC

Bangladesh Commerce Bank Limited
The Premier Bank PLC
BASIC Bank Limited

BRAC Bank PLC

The City Bank PLC

Meghna Bank PLC

MNational Bank Limited

NCC Bank PLC

NRB Bank PLC

One Bank PLC

Southenst Bank PLC

Standard Bank PLC

United Commercial Bank PLC

Interest Rate of FDR 10.75% to 12.50%

M M Rahman & Co,

Chartered Accountants
30 June 2025 30 June 2024
Taka Taka
9,780 34,730
22,580 12,862
1,043 26,374
122,133 113913
24916 26,330
4,499 3,223
30,320 8,201
429,607 500,475
10,869 20,159
2,069 31,042
4,790 18,805
1,551 17,878
1,563 1,828
5451 2679
9,692 71,065
14,562 11,610
13,974 62,661
5,528 11,348
4926 El6
986 27,339
34.202 22,968
T55.041 1,027,216
251,231 171,467
503,810 855,749
755,041 1,027,216
4,590,000,000 40,000,000
38,460,500,303 35,729 827,769
084§,880 990,300
43,051,489,183 35,770,818,069
140,000,000 -
280,000,000 -
2,050,000,000
740,000,000 &
80,000,000 e
120,000,000 s
160,000,000 -
180,000,000 -
160,000,000 -
20,000,000 -
40,000,000 X
£0,000,000 o
80,000,000 %
160,000,000 Z
140,000,000 &
160,000,000 40,000,000
4,590,000,000 40,000,000




Hoda Vasi Chowdhury & Co
Chartered Accountanty

10.3.2

10.3.3

Specinl Notice Deposit
AB Bank PLC

Agrani Bank FLC

Bank Asia PLC

BRAC Bank PLC

Citi Bank NA

The City Bank PLC
Dutch Bangla Bank PLC
Eastern Bank PLC

First Security Islami Bank PLC
HSBCPLC

IFIC Bank FLC
Mercentile Bunk PLC
Mutual Trust Bank PLC
One Bank PLC

Pubali Bank PLC

Rupali Bank PLC

Sonali Bank PLC
Southeast Bank PLC
Standard Chartered Bank
United Commercial Bank PLC
Uttara Bank PLC

Currend Account
Southeast Bank PLC

M M Rahman & Co.

Chartered Acemintanis
30 June 2025 30 June 2024
Taka Taka
3,997,991,499 1,953,603,726
82,310,503 97,331,338
494, 586,785 618,556,297
2,188,505,.426 3,272, 207,236
916,215 016,366
4,722,334 692 3,269,022,555
02,490 698 345,817,304
3,208,159,402 2,267.791,954
3.938,400,035 3,477,282,058
39,921,802 41,452,724
3,558,335,177 4,240,231,911
5,076,972.996 3,712,290,172
22,111,032 18,643,316
1,380 288,782 3,221,961,788
844,908,574 2,732,111,138
80,788,431 840,889,032
105,573,327 117,727,415
4.263,336,996 2,453,299, 895
802,086 803,431
3,786,481.439 1,021,559,345
469 275 406 26,138,268
35.4!51!,500,303 35,729,827,769
GRS 880 990,300
988,880 990,300

CS CamScanner



Hoda Vasi Chowdhury & Co M M Rahman & Co,
Chartered Aecoumntanis Chariered Avcoumanis

30 June 2025 " 30 June 2024
Taka Taka

11 SHARE CAPITAL
1.1 Authorised Capital :

Number

I00,000.000  Ordinary shares of Tk 10 each ].%ﬂﬂniﬂﬂﬂ J.ﬂnﬂ!ﬂﬂﬂiwﬂ
1.2 lssued, Subscribed and Paid-up Capital:

'y 5,000,000 Ordinary shares of Tk 10 each fully paid for 50,000,000 50,000,000

consideration otherwise than in cash.

105,424,600 | Ordinary shares of Tk 10 each issued as bonus - note 11.2,___1,054,246,000 1,(:54.246,000
110,424,600 Ordinary shares of Tk 10 each 1,104 0 1,104,246,000
B —— =S s ————

11.2.1 Bonus Share Capital

5,000,000 | Bonous shares of Tk, 10 each for 2005-2006 50,000,000 50,000,000
35,000,000 | Bonus shares of Tk, 10 each for 2006-2007 350,000,000 350,000,000
9,000,000 | Bonus shares of Tk, 10 each for 2009-2010 00,000,000 90,000,000
16,200,000 | Bonus shares of Tk. 10 each for 2010-2011 162,000,000 162,000,000
21,060,000 | Bonus shares of Tk. 10each for 2011-2012 210,600,000 210,600,000
9,126,000 | Bonus shares of Tk. 10 each for 20012-2013 91,260,000 21,260,000
10,038,600 | Bonus shares of Tk. 10 euch for 2013-2014 100,386,000 100,386.000
105,424,600 1,054,246,000 240,000
113 Pasition of shareholdin
[ 30dunc2os [ 30 June 2024 |
Name of Sharcholders Mo, of Percentage (%) Mo, of Percentage (%)
Shares of shareholding Shares of shareholding
Bangladesh Petroleum Corporation 66,346,780 60.08% 66,346,780 60.08%
Institutions (Financinl & Others)
Laocal 35,004,351 " 30.58% 35,016,613 1.71%
Foreign 246,457 ﬁiJ 107,232 0.10%
35,250,808 J0.83% 35,123,845 JLBI%
Individuals
Local 5,789,852 9.05% 8,915,516 8.07%
Mon-resident Bangladeshi 35,963 0.03% 37,262 0.03%
Foreign 1,187 0.01% 1,197 0.01%
8,827,012 9.09%; 8,953,975 B 1%

110,424,600 100.00% 110,424,600 100.00%
11.4 Classification of Shareholders by holding

| 30 June 2025 | 30 Jumne 2024
Range of Holdings No. of Total Holdings No. of Total Holdings
Holders %) Holders (%e)

Less than or equal 500 shares 6,102 :

501 to 5,000 shares 1,978

5,001 1o 10,000 shares 171

10,001 to 20,000 shares 78 ||

20,001 to 30,000 shares 29

30,001 to 50,000 shares 45

50,001 to 100,000 shores 32

100,001 to 1,000,000 shares 42

Ower 1,000,000 shares L 9

11.5 Market Price of Ordinary Shares,
The shares are listed with Dhaka and Chittagong Stock Exchange on 30 June 2025, cach share was quoted ar Tk,
182.4 in the Dhaka Stock Exchange Lid., Tk. 178.50 in the Chittagong Stock Exchange Lid.

1.6 Option on Unissued Ordinary Shares
There was no option on unissued shares as on 30 June 2025,




Hoda Vasl Chowdhury & Co M M Rahman & Co,

Chartered Accountants Chartered Advcourtharis
30 June 2025 [ 30 June 2024
Taka Taka
12 CAPITAL RESERVE
Capital gnin on sale of land & strecture at Chandpur 3,591,102 3,591,102
Capital gain on sale of 12.35 acres land o Patenga to
Joint Venture Co. a5 details below:
Sale of Land 175,000,000 173,000,000
Original Cost of Land (14,428)
Reloted Expenses against Transfer of Land 215,741,571}
45,242 M1
EX]
13 GENERAL RESERVE
Opening Balance 12,500,000,000 10,500,000,000
Transferred during the year * 1,000.000,000
Closing Balance ~ 12.500,000,000 — 12,500.,000,000
131 RETAINED EARNINGS
Opening Balance 6, 969,594,130 4,988,377.505
Transferred 1o General Reserve for the year ended 30.06.2023 as per board z (1,000,000,000)
mecting dated 12,11.2023
Net Profit for the Year 6,481,921,193 4,416,736,425
Final Cash Dividend {1,656.369.000) i1.435,519.800)
Closing Balance 11,795,146,323 6,969,594,130
14 FPROVISION FOR GRATUITY
Opening Balonce 043 487,500 024961,178
Provision made during the year B4.316.537 79,702,022
1,02 7,804,037 1,004,663,200
Payment made during the vear 108.827.95 (61,175,700)
Closing Balance 918,976,080 943,487,500
15 DEFERRED TAX LIABILITY /(ASSET)
Opening Balance 254,373 546 207,794,658
Provision made during the year = =
254,373 546 207,794 658
Adjusted for Deferred Tax (Assets)Liabilities 2,244,632 49,070,882
Adjusted for Unrealized Gain/(Loss) on Quoted Share 592.967.854 (22.491,994)
Closing Balance 549,586,032 254 373,546
DEFERRED TAX Carrying Temporary DifIet L
sels
LIABILITY / (ASSET) | ¢ Amount THE Sase Difference ,ﬁi“ﬁ‘!’:’
At 30 Jun
Property Plani &
Equipment ( Except fand)  20.00% 879,308,022 908,121,863 {28,813,841) {5.762.768)
Provision For Gratuity 10,00%  (918,976,080) - (218,976,080) (183,795.216)
Accrued Interest 20.00%  1,017,238.299 - 1,007.238,299 203,447,660
Investment in Associnte 0.00% 212,397,173 187,700,000 24,697,173 4,939,435
Investment in Share 15.00%  5,626,079.470 87,700,000 5.538.379.470 830,756,921

Deferred Tax (Assets)/Liability EE!EIEQH 1,183,521.863 5,632.525.021 HIEEEB

DEFERRED TAX Cirrvlia Temporary || Deferred Tax
LIABILITY / (ASSET) | P™¢ Amouint Tan Bage Difference f;:;:::i]:;

2
Property Plant &
Equipment { Except landy  2000% 778337481 748,095,908 30,241,513 6,048,313
Provision For Gratulty 0.00%  (943,487,500) 3 (943,487,500) (188,697.500)
Accrued FDR Interest 20,00% 987,573,125 . 987,573,123 197,514,623
Investment in Associale 20.00% 196,205,193 147,700,000 8,595,193 1,719,039
tnvesiment in Share SO00% 4843481340 87700000 4755781340 237,789,067
Deferred Tax (Assets)Linhility 5.3&1,:991@ l,gﬁ,ﬁi,m i‘gi&m 154,373,546




Hoda Vasi Chowdhury & Co
Charfered Accountants

16 CREDITORS & ACCRUALS

17

18

For Trading Supplies & Services - note 16.1
For Expenses - note 16.2

16.1 Creditors for Trading Supplies & Services - note 16
Payable to BPC
Payable to Others

16.2 Creditors for Expenses - note 16
Payable 10 BPC
Payahle to officers & staffs against salary
Tanker charge payahle
Workers' Profit Participation & Welfare Fund (note - 16.2.1)
Railway freight payable
Payable to Others

16.2.1 Warkers' Profit Participation & Welfare Fund - Note 16.2
Opening Balance
Provision made for the year
Payment made for the year

CREDITORS FOR OTHER FINANCE

Payable to Dealers & Distributors (Security Deposit)
Payable lo LPG Distributors (Security Deposit)
Payable 1o Supplier & Contractors (Secunity Deposit)
BPC's Fuel Sector Development Fund

INCOME TAX PAYABLE
Oipening Balance
Provision made during the year- note 18.1

Adjustment made during the year
Closing Balance

(i) Assessmeni settled upto the financisl year 2010-2011.

MM Rahman & Co,

Chartered Accountanis
30 June 2025 30 June 2024
Taka Taka
77,416,723,027  74,571,441,253
2,485,217.077 2.274,925,971
79,901,940,104 _ 7 'wm,;u
73,893,638079  71,904,019,163
3,523,084,948 2.667.422,090
T7416,723,027  __ 74.571.441,253
1,474,812,018 1,496,158,593
75,102,527 52,254,068
163,586,632 131,410,505
425,595,685 290,555,845
31,121,707 24,508,237
114,998,508 279,538,723
2,485,217,077 2,274,925.971
290,555,845 225,484,677
425 595 685 290,555,845
(290,553,845) (225 484.677)
425,595,685 290,555,845
191,741,595 189,541,505
14,807,790 14,807,790
80,820,785 61,224,596
473,948,100 281,827.121
761,318,270 549,401,102
1,115,883,450 £77,446,758
1,618.254.161 1.035,489,968
2,734,137,611 1,912,936,726
(1,034,942.557) {797.053.276)

1,699.195,054 1,115.883,450

(i} Assessmenl pending in the High Court for the financial vear 2011-2012 & 2012-2013,
(iii) Return submitted U/S-82BB of ITO 1984 for the financial years 2013-2014 1o 2020-2021

{iv) Normal Return Submitted for the financial year 2021-2022,

(v) Return submitted U/S-180 of ITA 2023 for the financial years 2022-2023 & 2023-2024,
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181 Statement of Intome Tax Provision :

182

19

Met Profit Defore Tax
Addileu: Share of Profiv]Loss) of Associotes (Nel-OfT Tax)

Lesa: liems for Separate Conideration
Dividend Income

Interest Income

Rent Income

Inserest on House Buillding & Car loan
Income from other sources

Add: lnadmissible Expenses
Accounling Depreciation

M M Hahman & Co,
Chisrtered Arcountaris

30 June 2025
Takn

Taka
8,102,419,986

1, 101,54
£ 086 318,006

(8,013,721 674)

E]AIL?T:I: '
ﬂll_ 316,537

Provision for Grau

G (e 127, 728.3509
Less: Admissible Expenses
Depreciation as per Jrd Schedule (84,178,512)
Amortiztion {1015,053)
Paymeni for Gratuity {108.827,957) (193,111,530

—_—
Operaiing Ineome 107,214.309
Add:Income From Other Sources
Dividend Income 320 433,880
H:ll: Ir:wm: 36,792,335
Interest Incame 7.599.902,137
Interest on House Building & Car loan 3602010
Income from ether sources 21,326,137 7,084 056499
Total Taxable Income :m
Calculation of Current Tox Frovision
Deducted AIT
Turnover tas on
Parthculars Hale Amouni . sulfered by Tan Liabilicy
Gireas Hecelpt AMinlmpm ixs

Business Income®* 0% 107 214309 17,160,769 19,862 5992 21,442 862
Rent Income 20 16,792,135 2451,147 - 7358457
Dividend Incomse 0% I20A53,E8D 3.204,339 60,843,143 64,085,776
Inﬁhﬁmr 200 7.599,902,117 75,999 021 1,519,313 299 1.519 980,427
ind ncame on House
Bnu'l]dil'laﬂ‘.ﬂll Joan 20%% 5400010 56,020 - 1,120,402
[r:ﬂrr!:frumnthu'm 208 21325137 213 - 4255327

**As per fimance bill 2025 & amended section 163(8) & (%) of ITA 2023 if the minimum tax lability is higher than the caleulated regular
tas, than the differenee between regalar tox lishility & mmimum tax amounting to Toka 198,420,130 (21 9862 900,21 447 862 shall be
odjustable with future tax liokildy Hence for the betier compliance of the act the tax provision on busimess income for the year ended 30

June 2025 sholl be considersd as BOT 21,442,862

Recomciliation of effective tax rale
Profil before tax (Met- off share of profit of amsociates)

L 30 June 2025 I 30 June 2024 ]
5,418,

Totalincome tax expense 1620498793 t 'IHM
3
Tac using the applicable rote 2000%% 1,617.263,601 20.00% L104,112210
Dhfference between accounting and fiseal deprecaation 0 15% 11.E25. 679 026% 14318246
DifTerence between gratity pravision and payment 0.06% (4,902 284) 007% 3,705 264
Adjustment of tem for separale consideration 0.00% - 0.02% (B84,317)
Impact of femporary difference in defTered sy 0.03% 1234632 1.25% E9,070,882
Adjustment of interest secrued but nod received 0 07% (5,933,035) -1.57% {86,546,897)
Adjustment for regular tnx and minimum tax whichever is
higher 000%, . W TE 547411
Adjustment for Tax on Capital Gain 0 00As - 001% T1R.051
Tutal 20.04% 1,620,498, 793 2001 % 1,104,560 350
30 June 2025 30 June 2024
Taka Tuka
UNCLAIMED DIVIDEND
Opening Balance 7.592,546 7714346
Dhividend for the year ended 30 June 2024 I 9,000 1,435,510 800
Io63 50048 31,140
Paymenl made during the year (1,654,186 586)  (1432458,395)
Transfer to Capital Market Stabliszation Fund Eﬁi";ﬂ!f 3 Iﬂ-]llﬂii
¥ear wise break up:
2020-2121 2,223,581
2020-2022 1.225..4-“ 2247698
0222023 2,186,607 3021069
2023-2024 3,330,282 i

R IR




Hoda Vasi Chowdhury & Co

Chartered Accountaniy

20 NET EARNINGS ON PETROLEUM PRODUCTS

MM Rahman & Ca,
Charfered Accountants

July 24-June 25 [ July 23-June 24
Taka Taka

Gross Margin on Petroleum Product 1,846,251 672 1, 480,374,013
Addi{Less). Operational Gain/(Loss) (130,174.727) (138,426 886}
1,716,076,945 1.341,947,127 I
20.1 Gross earnings on Petrolcum Froduet
| July 2024 o June 2025 July 2013 to June 2024
Gross Margin ?;P:i"';;‘ Nel earning Giross Margin | QP:'“: Met earning
P [4 L] )
HOBC 142,653,206 (66,404,078) 6249130 |[ 106,630,754 (60,296,652) 46,134,102
M5 189,645 028 (1048,215,985) §1,420,102 139,858,153 (35,570,124) 44 288,019
SKO 19,902,017 £,341 459 26,243,476 15,320,333 10,917,945 26,238278
HSD 1,140,025,217 (231,554,743) QORATOATA 864,376,026 {1846, 8560,993) 677,515,033
LSFO 235,498 1,002,847 1,241,345 5328 891 1,005,458 6,334,349
FO 139, 461 801 266,029,293 405,491,094 131,560,808 188,774,276 320,355,084
MTT & C - - - -
no 2438890 2647842 5,086,732 (80559 3,655,840 1,575,200
Sub Tolal 1,634.364,717 {130,153,364) 1.504,211.353 |.'153,qu.4n6 {138.374,241) 1.124.640,165
linor Produ
Bitumen 3,130,959 . 3,130,059 2,684,434 . 2684434
Grease 196,687 308 12,522) 196,674,476 216,198.461 (10,785) 216,187 676
LPG 12,068,508 (8,441 12,060,157 (1,523 288) i41.860) {1.56%,148)
Sub Total 211,886,955 i21.363) 211,865,592 217.359,607 (52.645) 217.306.962
Grand Total 1.B46,251.672 (130.174.727) LTI6NTG945  1.480.374.013 (138.426.886) 1.341.947.127
20.2 Margin Basis Product Marketing Quantity, YValoe and Cost
| July 2024 to June 2025 duly IH-_I_.! to June 2024
z Product FProduct 3 Product Product
”q'::‘:;;ﬁ Markefing Gross || Marketing Cost ”t;;:‘::'i;‘ Marketing Grass || Marketing Cast
MT Value Value MT Value Value
Tk Tk Tk Th
Muior Products
HOBC 108,347 17,529,774, 261 (17,387,121, 055) 102819 || 17,194,840, 404 || (17,088 218.660)
MS 134996 || 21,964, 720,681 (21,775,075.593) 127,605 || 21.350,834,129 (21,210,975.976)
SKO 18,655 2,398,109,150 (2.378,207,13%) 19,153 2,536,242,670 (2,520,922,337)
HSD 1,206,550 || 142,625864,635 || (141485839418 1,193,086 || 146449 811,474 || (145,585.435.448)
L5FO 1,020 123,573,391 (123,334,893) 3,493 355,451,800 (350,122 909)
FO 227497 || 20,830,233 465 {20,690,791,664) 217,170 18,719,791 837 {18, 588,211,029)
MTT X X = L. - =
1BO 2411 Ju_m,n?J[ (379,705 439) 2.54] 474,015,168 (474.095.727)
Sub Tatal 1699.576 205854435912 (204.220.075,195) 1666367 _ 207.080.996.492  (205817.982.086)
Minor Producis
Bitumen i4,209 479,357,777 (976,226,81 B) 8,338 658,592,496 (655,908,062)
Gremse 2019 1,656,504, TRG (1,459,000, 388) 3,445 1,701,108 448 {1,484,509,987)
LPG 4,603 230,779,593 (218,210,905) 2,944 129,585,146 (131,108434)
Sub Tatal 21,841 1.866,234,156 (2654 347.201) 15,127 2.4%9,286.090 (2,271,926, 483)
Grand Total 1,721,417 'mu.m‘ 4068 _ (206.874422.396) 1681504 _209.570.262.582 _ (208,069.908.569)
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Hodn Vasl Chowdhury & Co
Chartered Accountanty

MM Hahmon & Co,

21 OTHER OPERATING INCOME
Product Handling Commission & Others
Service Charges
Met Profit{Loss) on Operntion of Tanker MT Jamuna

O hariered Accounrams
30 June 2025 30 June 2024
Tuln Taka
240,722,570 203,891,265
4,392,106 10,311,635
. (3,320.2064)

z':glniigm 210,882,636

21 ADMINISTRATIVE, SELLING AND DISTRIBUTION EXPENSES

Stornge, Selling & Administration 212,767,376 185,352,475
Payroll & Benefits 638,301,726 627,712,588
Contributory Provident Fund 14,796,816 14,506,713
Rent & Other Taxes 46,184,651 49,060,364
Travelling & Office Transport 21,440,303 18,675,049
Fuel & Electricity 24,914,280 23,377,617
Repair & Maintenance 20,132,332 25,011,727
Insurance Premium 11,340,268 12,257,654
Audit Fee (Including Vat) - note 31 402,500 368,000
Dircctors' Fee 1,008,000 1,704,000
Management Service Charge 3,875,000 875,000

995,163,252 958,901,187

23 FINANCIAL EXPENSES

Bangladesh Petroleum Corporation = note 23.1 141,427,655 107,721,014
Interest on Workers' Profit Participation & Welfare Fund 171,945,378 101,394,175
Bank Charges 11,050,347 7,698,098

324,423,380 216,813,287

23.1 This represents provizion made for financial expenses which is computed on sales quantity ranging from

Tk, 0.0699 to 0.10 per liter agninst major products.

24 Non-Operating Income
Dividend Ircome - note 5.1.3
Interest on Bank Deposils
Interest on Fixed Deposits
Interest on Govt. Treasury Bond
Interest on CGiovt. Treasury Bill
License Fee
Interest on House Building Loan
Interest on Car Loan
Rent Receipts
Profit/(Loss) on Sale of Non-Current Assets - Note 24.1
Others

320,433,880
5,276,107,582
2,028,267,185
37,737222
287,455,323
5,290,514
4,687,847
914,163
36,792,335

16,035,623

308,109,500
3,260,181,156
1,935.414,500

5,159,836
4,040,994
352,880
38,766,854
21,297,997
433,571

B.013,721,674 5,513,777,288

CS CamScanner




M M Rahman & Co.

Chowdhury & Co
g::;::;i__'ﬂ ot .nnt.? Chartercd Acconmianis
24.1 Frofit/{Loss) on Sale of Non-Current Assets - nofe 24
lars of |Original s IET T (US (
Particulars of |Origin preciation a rofit
Kisels Cn.ﬂ: BT oy on P‘rkc ﬂ_.u!.i) Nl.mll af Pll'ﬁli B‘ﬂd! al nhpﬂl'
30 June 2024 || 30 June 2024 g
Air ) Mr. Mohammed Khasru
Conditioner (1 | 83,200 83,199 ! - ||Azad, Ex.GM (Accounts & Board Declsion
ton eapacity) Finance) ,
Refrigerator M. Mohanimed Khasru .
(10 CR) 73,000 54,750 18,250 - ||Azad, Ex.GM (Accounts & Board Decision
Finanee)
ISEEW 137,949 “I.!qﬂ:: Iﬂal -
30 June 2025 30 June 2024
Taka Takn
23 Gross Collection from Margin basis Products Supply & Other Income
Groas Value of Mitrgin basis Products Marketing 208,720,674, 068 209,570,282,383
Product Operational Gain/(Loss) (130,174,727) (138,426,886)
(Increase)Decrense in Accounts Beceivables {779,354.617) (490,174,841)
Receipts of Other Operating Income 245,114,676 210,882,636
Feceipts ns Other Income 63,720,482 70,072,132
Profit on Sale of Fixed Assets - (21,297,997}
208,119,979.882 20%,201,337.627
26 Payment for Product Cost and Other Expenses
Cost Value of Margin busis Product Marketing 206,874,422, 395 208,089,908, 569
Administrative Selling & [istribation exp 995,163,252 958,901,187
{Increase}Decreae in Provision for Gratuity 24,511,420 (18,326,322)
Provision for Worker's Profit Perticipation Fund 425,595,685 200,555,845
Financial Expenses for WPP&WP 171,945,378 101,394,175
Finnneial Expenses for Products Supply 141,427,655 107,721,014
Adjustments with current asseis & Habilities:
Inventories in trade- Increse! {decrese) {5,269,046,036) 4.811,433,776
Stores & spare- Inceass! (decrease) {374,005) 9,991,494
Advance Deposith Prepayments- Incresse! {decrenss) (1,110,020,181) (15,204,124,930)
Creditors & Accurals- (Increase)/ Decrease {3,055,572.880) 6,284,561.449
199,198,052,59 205,431,816,257
17 EARNINGS PER SHARE (EFS)
Earnings attributable to the Ordinary Sharcholders 6,481,921,193 4.416,736,425
Weighted average number of erdinary shares during the year 110,424,600 110,424,600
Earning Per Share (EPS) 3870 000
18 NET ASSETS VALUE (NAV) FER SHARE
The computation of NAV Per Share ts given below:
Total Assets 114,398 603,985 104,961,770,976
Less: Total Liabilities &4,138,758.010 9717105470
30,259,847,975 25,344,665,506
Number of ordinary shares oulstanding during the year 110,424,600 110,424,600
Net Assets Value (NAV) Per Share 174.03 218,61
% NET OPERATING CASH FLOW PER SHARE
Net Opersting Cash Flow (from Ststement of Cash Flows) 7,108,153,744 2,526,021,723
Weighted avernge number of ordinary shares during the yesr 110,424,600 110,424,600
Net Operating Cash Flow Per Share 64,37 2168
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Net Cash Inflow / (Outflow) from Operating Activities

31 AUDITORS' REMUNERATION

Audit Fee (Including Vat)

7.108,153,744

Hoda Vasi Chowdhury & Co M M Rahman & Co.
Chartered Accourtanis Chartered Aecountanis
30 Reconciliation of Net Profit with cash Now from operating nctivities
(Natification No BSEC/CMRRCD/2006-158/208/Admin/81 dated 20 June 2018)
Reference Mote- 5 (b) 30 June 2025 30 June 2024
Notes Taka Taka
Profit before Income Tox B.0E6,318,006 5,520,561,050
Adjustment to reconcile net income to net cash:
Depreciation 3 143,412,972 139,775,682
Gain on sale of Fixed Assets 24 . (21,297.997)
Dividend Income 24 (320,433,880) (308, 109.500)
Interest on Bank Deposits 24 (5,276,107,5682)|| (3,260,181,156)
Interest on Fixed Deposit, Govt, BilllBond 24 (2,353,459,730) (1,935,414,500)
Income Tax paid (1.802,723,197)|] _(1,235,801,549)
(1,522,993,411)  (1,100,467,969)
Changes in Working Capital:
(lncrease)/Decrease in Inventorics 7 5,269,420,131 (4,821,425270)
{Increase)/Decrease in Accounts & Other Recelvable 8 (779,354.617) {490,174, 841)
(Increase }Decrease in Advances, Deposits and Pre-payments 9 1,110,020,181 15,204,124 930
(Decrease)Increase in Creditors & Aceruals 16 3.055,572.880 (6,284,561,449)
B.655,658,575 3,607,963,370
(Decrease)fInerease in Deferred tox Liabilities 15 {2¢:§I 1,420) 18,526,322
1,147,155 J.626,489.692

2,526,021,723

402,500

368,000

402,500

368.000

Audit fee represents auditors’ remuneration only which is fixed up by the shareholders at the Annual General Meeting,
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Hoda Vasi Chowdhury & Co

M M Rahman & Co.

Chartered Accountants Chartered Accountants
32 REMUNERATION OF MANAGING DIRECTOR, MANAGERS & OFFICERS
| 30 June 2025 30 June 2024 |
Particulars MD & ' MD &
MANAGERS || OFFICERS || panagens || OFFICERS
Salary, Allowances & Bonus 30,315,529 54,177,044 31,648,109 65,966,784
Housing
Rental 14,136,273 23,907,756 13,527,673 26,455,203
Litilities 18,016,400 15,094,874 4,709,503 10,800,847
32,152,673 39,002,630 18,237,176 37,256,050
Leave Encashment B383,146 0,498,714 4,658,787 8,672,949
Provident Fund 2,266,512 3,957,689 2,179,732 3,046 894
73,117,880 106,636,077 " 56,723,804 115,842,677
Number of Persons 33 79 25 96
— e
32.1 The Managing Director, General Manager, Deparimental Heads, Managers and Officers are paid house rent

33

32.2

32.]

324

318

3l.6

allowances in cash.

The Managing Director, General Manager & Departmental Heads are provided with free use of company’s
car, subject to limit. Other Managers are paid cash assistance under car loan scheme, subject to limit and
other Officers are paid cash allowances,

Managing Director, General Manager, & Monagers are provided with residential telephone primarily for
Company's business communication, subject to limil.

The Managing Director, General Manager, Managers & Officers are provided with free medical facilities

according to company’s rules.

The Managing Direclor, General Manager, Managers & Officers are provided with coverage for Group

Insurance Schema.

The Directors, other than Managing Director who is an Ex-Office Director, are not paid any remuneration
excepl fees and expenses in cannection with attending Company's Board Meeting.

ATTENDANCE STATUS OF BOARD MEETING OF DIRECTORS
During the year ended 30 June 2025, there were 10 (Ten) Board meetings held, The attendance status of all the

meelings are as follows:

SL Name of the Directors Rlpr“;;mﬁ" Position Meetings Held || Attendance
1 ||Mr. M A Akmal Hossain Azad " BPC Chairman 10 10
2 ||Mr. Saleh Ahmed Khasru Independent Director 6 6
3 ||Ms. Kaosar Zahura Independent Director 6 6
4 ||Mr. Shankar Prasad Dev Independent Director 2 2
5 |[Mr. Md. Shamsuddoha Independent Director 2 2
6 ||Mr. Md. Shamsul Alam Bhuiyan || BPC Director 9 9
7 ||Engr. Shaikh Al Amin BPC Director || 9 9
8 ||Engr. Manzarey Khorshed Alam BPC Director 9 || 9
9 (|Dr. Nurun Nahar Chowdhury,nde BPFC Director 9 9
10 ||Mr. Sk. Md. Belayet Hossen BprC Director 1 1
11 ||Mr. Kabir Mahmud BPC Director 6 6
12 ||Mrs. Anika Chowdhury Shareholder Director 9 |
13 ||Mr. Mohammed Abdul Quader BPC Director k| 3
14 ||Mr. Dipak Kumar Chakraborty BPC Director | |
15 |[MR. Mustafa Qudrat.1-Elahi BPC Mg;:ﬂ:f 10 10
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[ Number of Emplayees ]
30 June 2025 | 30 June 2024
Taka Taka
34 NUMBER OF EMPLOYEES
The number of emplovees with an spgregate annual remuneration not baing less than Tk 36,000, 441 458

35 EXPENDITURE IN FOREIGN CURRENCIES
Mo payment was made during the year in foréign eurrency on sccount of royally, professional, consultation fees, interest & others.

36 RELATER PARTY TRANSACTIONS
In accordance with 1AS-24 : Related Pasty Disclosures, key monagement personnel of the company are those persons having the authority
and responsibility for planning, directing and controlling the activities of the company, directly or indireetly

a) Key Management Personnel Compensation

Shart term employee benefits
Post eployment benefits

30 June 2025 30 June 2024
Toka Taka
39,978,925 42,714,672
176,625,054 196,877,812
216,603,989 239,590 484

* Key management persomng] compengation includes benefits for employees of the rank of DGM and above.

During the year ended 30 June 2025 , the company carried out o number of trensactions with related party in the normal course of business
on "Arms Lenghth Basis'. The name of these reloted parlies, nature of transactions and their tojal value have been set in accordance with

the provisions of LAS 24: Related party disclosures:

b) Transuction with BPC & Other Relsted Companics Amount in Taka

Net Tramsaction Duriag the Year Closing Balance

Name of Purty/Company Relation 30 June 2025 | 30 Junc 2024 | 30 June 2035 | 30 June 2024
[Bangladesh Petroleum Corporation | Mother Concern | 452.339.586.858 | 500.709.755.320 | (66.021,004,097)] {62,408.760.255)
Padma Qil Co Limited ~ BPC Unit 40,770,981 55,268,377 (72,640,573 (76,334.668)
Meghna Petroleum Limited BPC Unit 55,152,918 64,895,322 I3TATBHTT 258,578,745
Eastern Refinery Limited BPC Unit 237,119 274,729 2,966,392 2,926,154
Investment!

MIL Bangladesh Limited Supplier 3408660198 | 2915108439 | 52239447 19,009,439
|Omem Fuels Limited Investment - .
Enstern Lubricants Blenders Limited BPC Unit 9.076,172 4,935,396 (3,986,352) (328.324)
Liguefied Petroleum Cas Limited BPC Unit 433,709,944 156,170,437 103,249 | 8,088,899
Standard Asiatic Oil Company Limited  BPC Unit 109,445.551 94,517.165 %u‘rﬁwm 264,874
[ E:u 4 [3LE N 1 [i 640181 (62,195 655 096)
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37 CONTINGENT LIABILITIES, ASSETS AND COMMITMENTS

37.1 Contingent Liabilities:
There were no contingent linbilities as on 30 June 2025,

37.2 Contingent Assets:
There were no contingent nssets 0s on 30 June 2025,

37.3 Capital Expenditure Commitmenis:

Capital Expenditure Commitments

M M Rabhman & Co,
Chiartered Acconumtaniy

M) June 202158
Takn

30 June 2024
Taka

1 IIEI&‘ETﬂm Ilﬂﬂﬁdﬂlﬂﬂ!!

The capital expenditure commitment as on 30 June 2025 was Tk 12,913.87 lae & 30 June 2024 : Tk

15,854.23 lac
38 GUARANTEE
There was no gunrantee to any third party as on 30 June 2025.

39 CLAIMS

Claim sgainst the company but not acknowledged as debt (Income
Tax)

30 June 2025 30 June 2024
Takn Takn
AN7.660,468 AR7.6060,468

* The income tax assessments for the financinl yeor 2011-2012 to 2012-2013 are pending for settlement in High

Court Division.
40 EVENTS AFTER THE REPORTING PERIOD

40.1 The Board of Directors in its meeting held on 12 Movember 2025, recommended @ 180% final cash
dividend amounting to Tuka 1,987,642,800 for the year ended 30 June 2025, and approved the transfer of

Taka 5,000,000,000 1o Genernl Reserve,
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41.00 Financial risk management

The Company management has overall respansibility for the establishment and oversight of the Company's risk
management framework. The Company's risk management policies are established to identify and analyse the
risks faced by the Company, to set approprinte risk limits and controls and to monitor risks and adherence to
limits. Risk management policies, procedures and systems are reviewed regularly to reflect changes in market
conditions and the Company's activities. This note presents information about the Company's exposure 1o each
of the above risks, the Company's objectives, policies and processes for measuring and managing risk and the
Company's management of capital. The company has exposure at the following areas of risk.

a) Credit risk

b) Liquidity risk

c) Market risk
41.01 Credit risk

Credit risk is the risk of a financial loss to the Company if a customer or counterparty to a financial instrument
fails to meet its contractual obligations, and arises principally from the Company's receivables. Management
has a credit policy in place and the exposure to credit risk is monitored on an ongoing basis. In munilari:]'ng
eredit risk. debtors are grouped according to their risk profile, ie. their legal status, financial condition, ageing
profile etc. Accounts receivable are related to sale of petroleum and agro-chemical produced. The maximum
exposure to credit risk is represented by the carrying amount of each financial asset in !hc statement of
financial position. Credit sales as compared to the total sales are insignificant. Government institutions are
allowed to purchase on credit.

41.02 Exposure to credit risk
The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure (o

credit risk at the reporting date was:
30 Jume 2025 30 June 2024
Taka Taka
Accounts & Other Receivable 4,032.471,179 3,223,451,388
Advance, Deposits & Pre-payments 14,423 438,890 14,765,678,431
Cash and Cash Eguivalents 43,052,244.224 35,771,845.285
61,508,154,293 ~ 53,760,975,104
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41.04

41.05

41.06

41.07

42.00

43.00

44.01
44.02

Liquidity risk

Ligquidity risk i the risk that the Company will not be ahle w meet ils financial obligations s they fiull ehue, The
Company's approach 1o manage liquidity (cash ond cash cquivalents) is 1o ensure, as far is possible, that it will always
have sufficient Kouidity to meet its Habilitics when due, under both nonmal and stressed conditions, without incurring
wnacceptable losses or risking damage 1o the Company's repulation. Typleally, the Company ensurcs that it has
sufficient cash and cosh equivilents 1o meet expected operational expenses, including Mnancial oblipations through
preparation of the cash flow forecast, prepared based on time line of payment of the financial oblipation ond
secordingly nrrange for sufficient liquidity/fund 1o make the expected payment within duc daie.

Thie following are the contraciual or kegal maturities of financial Habilities :

30 June 2025 I 30 June 2024
Taku Taky

Creditors & Accruals 79,901,940, 104 T6.816,367.224
Creditors For Other Finance 761,318,270 S49 401,102
Income Tax Payable 1,699, 195,054 1115883450
Unelnimed Dividend 7. 742470 7.592.64R

§2.370,1 95,898 THS19,244.424
Muarket risk

Murket risk is the risk that any chanpe in market prices, siech as foreign exchange mies wad interest rates will affect the
Company's income or the vilue of its holdings of Anancial instruments. The objective of market risk manngement s o
manage and control market nisk exposures within scceptable puramciers,

Expusure fo currency risk
There wits no exposure o forelgn currency risk on the reporting date.
Interest rute risk

Interest rate risk is the risk that arisss dve 1o changes in interest rales on borrowings. However the company do ot
have any autstanding bank barowings on the reporting date thus they ans not exposed touy interest mte sk,

Sipnificunt Devintion in Exrning per Share {EPS):

Earnings per share has been sipnificantly increased mainly due 1w increxse in FDR interest income and SNIY interest
income during the year 2024-25 comparing with previous year,

Significant Deviation in Net Operating Cash Flow per Share INOCEPS):

Met Operating Cash Flows per Share (NOTFPS) bas been increased mainly due o increase of net camings and
decrease of payments to creditors and suppliers compared to the previous financial year.

GENERAL

Figures nppearing in these aceounts have been rownded off to the nearest ko,

Previous vears phrases & wmounts hove been re-premped, wherever considered necessary, to conform o the
presentation for the year under review. (d

These Financial Statements should be read in conjunction with annexed notes 01-44
and were approved by the Board of Dirccioss on. [2.4], 2805
and were signed on its belialf hy:

any Secretary Manuging Director IHrector Director




