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IDRA/GAD/1003/2011- 363 (1- 53) Date: 06" March, 2012

Sadharan Bima Corporation and
All Non-Life Insurance Companies
Bangladesh

Circular No. Gen -31/2012

To enable IDRA to have a transparent picture of the Country’s Re-insurance
scenario all non-life Insurance Companies are directed to submit to the Authority
copies of all quarterly Re-insurance statements (cession/bordereaux) submitted to
the Re-insurers, including any supplementary, preferably in compact disk (non-
writable CD) simultancously with immediate effect.

All non-life Insurance Companies are also directed to submit summary of all Re-
insurance treaty arrangement with the Re-insurers for the year 2011-2012 and
quarterly Re-insurance statements (bordereaux) for the 1  and 2™ quarters of 2011-
2012 to Authority by 22™ March, 2012.

Henceforth all non-life Insurance Companies shall submit Summary of their
Re-insurance arrangement/treaty with their respective Re-insurer at the beginning
of every Re-insurance year.

s

NABA GOPAL BANIK
MEMBER

C.c. to: (Not in order of seniority)

1. Secretary, Bank and Financial Institutions Division, Ministry of Finance.
2. Governor, Bangladesh Bank

3. P.S to Finance Minister

Sadharan Bima Bhaban-2, (2nd & 3rd Floor) 139, Motijheel C/A, Dhaka-1000, Bangladesh
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© . Insurance Development & Regulatory Authority (IDRA)

IDRA/GAD/1003/2011-(® 8 2( ) Date: 29" February, 2012

Sadharan Bima Corporation and
All Non-Life Insurance Companies

Bangladesh

Circular No. Gen -30 (A)/2012

' - - - s 1] i _ _
In continuation of our circular No.Gen-30/2012 dated 15" January, 2012 the

following instructions are issued for compliance of all concerned:- ;

1) All concerned will forward to IDRA on or before 04" March, 2012, the
last number of the policy/cover note/certificate and any other insurance
instrument involving collection and refund of premium issued on 29"
February 2012 by each branch office, principal office, head office and

any othier office of a company.

NABA GOPAL BANIK
MEMBER

C.c. to: (Not in order of seniority)
1. Secretary, Bank and Financial Institutions Division, Ministry of Finance.
2. Governor, Bangladesh Bank

3. P.S. to Finance Minister

1
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Insurance Development & Regulatory Authority (IDRA)

No. IDRA/GAD/1003/2012-

A 9
Date: 15" January 2012

Sadharan Bima Corporation and
All Non-Life Insurance Companies

Bangladesh
ir r No. Gen — 2012

In the overall interest of the industry, insuring community, improved control system, as a part of
long term policy strategy, to eliminate the existing malpractices and obviation of the existing laws &
rules in connections with payment of commission against premium, all concerned are advised to
strictly abide by the following instructions with effect from 01%* March 2012:

1) Under no circumstances premium against a policy/cover note or any other insurance
instrument should be accepted after adjustment with commission or any other amount
lawfully due against the premium, However, the commissions, if any, for each case must be
payable by account payee cheque only bearing the name of licensed agent or licensed broker.

2) Monthly bank statement of all the bank accounts (collection and disbursement) of respective
branch office, principal office and head office of insurance company must be kept in a manner
easily understandable and accessible for the audit/inspection purposes.

All monthly bank account statements should clearly identify the premium inflow and the
commission outflow, if any, in each case.

3) All Registers (Premium, Cover note, Bank, Petty cash, Commission etc.) must be maintained in
a manner that the auditors shall get the required information and documents ready for
compietion of their audit/inspection and/or investigation.

e

M. SHEFAQUE AHMED, ACTUARY
CHAIRMAN

C.c. to: (Not in order of seniority)

1. Secretary, Bank and Financial Institutions Division, Ministry of Finance.
2. Governor, Bangladesh Bank

3. P.S. to Finance Minister
4

Managing Director, Sadharan Bima Corporation.

1
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owa % Insurance Development & Regulatory Authority (IDRA)

No. IDRA/GAD/1003/2011-972( )
Date: 30" November 2011

Sadhara Bima Corporation and
All Non-Life Insurance Companies
Bangladesh

Circular No. Gen-26(B)/2011

In referrence to Cicular No Gen-25/2011 dated 11" September, Circular No. Gen— 26/2011 dated
15" September and Circular No.Gen— 26(A)/2011 dated 31* October, 2011 for ease and
convenience of all concerned IDRA has resolved as follows:-

1, Companies will be able to write the business of their respective directors (as defined in Circular
No. Gen— 25/2011 & Circular No.Gen— 26/2011) upto 31% December, 2011 subject to the
stipulations as set out in Circular No.Gen— 26/2011 but statement as per attached new format no. 1
to be furnished by 10" January 2012.

2. From 1st January, 2012 companies will be able to write the business of their respective directors
(as defined in Circular No. Gen— 25/2011 & Circular No.Gen-26/2011) upto 25% of the total
business of a company written during each quarter i.e. directors business written in each quarter
shall not exceed 25% of the total business of a company, written during a quarter subject to
submission of business returns by the companies to IDRA for each quarter, as per enciosed format
no. 2, within fifteenth day of the preceding quarter.

The directors business written (upto 25%) shall be subject to stipulations stated in the circular
No. Gen— 26/ 2011 dated 15" September 2011. Companies will also furnish monthly return to IDRA
within 10" of the following month in respect of directors business not exceeding 25% using new
format no. 1.

In view of likely fluctuation in the volume of directors quarterly business the overall limit of 25% will
relate to the total volume of directors annual business.

et

M. SHEFAQUE AHMED, ACTUARY
CHAIRMAN

C.c. to: (Not in order of seniority)
1. Secretary, Bank and Financial Institutions Division, Ministry of Finance.
2. Managing Director, Sadharan Bima Corporation.
General Manager (Underwriting), SBC, Dhaka.

Sadharan Bima Bhaban-2, (2nd & 3rd Floor) 139, Motijheel C/A, Dhaka-1000, Bangladesh
Phone : 880-2-9567520 Fax : 880-2-9565056 Web : www. idra.org.bd
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“...mea % Insurance Development & Regulatory Authority (IDRA)
No.IDRA/GAD/1003/2001-2 @1 Date: 31% October 2011

Sadharan Bima Corporation and
All Non-Life Insurance Companies

Bangladesh

Circular No. Gen-26(A)/2011

In reference to our Circular No. Gen-25/2011 dated 11-09-2011 and Gen-26/2011 dated 15-09-2011,

this is to inform all concerned that the same will be effective from 1% December, 2011 instead of 1st

November, 2011. All other conditions as mentioned in the above circulars will remain same.

( Naba Gopal Banik )
Member

C.c.to: (Not in order of seniority)

C.c. to:

1.

© N AU R W

Secretary, Bank and Financial Institutions Division, Ministry of Finance.
Managing Director, Sadharan Bima Corporation.

General Manager (Underwriting), SBC, Dhaka.

General Manager (Re-insurance), SBC, Dhaka.

Managing Director, Bangladesh General Insurance Co. Ltd.

Managing Director, Peoples Insurance Co. Ltd.

Managing Director, Green Delta Insurance Co. Ltd.

Managing Director, Pragati Insurance Ltd.

Managing Director, United Insurance Co. Ltd.

. Managing Director, Reliance Insurance Ltd.
1.
12.
13.
14.
. Managing Director, Eastland Insurance Co. Ltd.
16.
17.

Managing Director, Bangladesh Co.-operative Ins. Co, Ltd.
Managing Director, Janata Insurance Co. Ltd.

Managing Director, Phoenix Insurance Co. Ltd.

Managing Director, Karnaphuli Insurance Co. Ltd.

Managing Director, Eastern Insurance Co. Ltd.
Managing Director, Central Insurance Co. Ltd.

Sadharan Bima Bhaban-2, (2nd & 3rd Floor) 139, Motijheel C/A, Dhaka-1000, Bangladesh
Phone : 880-2-9567520 Fax : 880-2-9565056 Web : www. idra.org.bd
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Insurance Development & Regulatory Authority (IDRA)

No. IDRA/GAD/1003/2011-961 .. _
Date: 24" November 2011

Sadharan Bima Corporation and
All Non-Life Insurance Companies

Bangladesh
Circular No. Gen — 29/2011

In the overall interest of the industry, insuring community and as a part of long term policy
strategy all concerned are advised to strictly abide by the following instructions with effect from
01* December 2011:

1) Any premium above Tk. 5,000/- must be received by demand draft/s or pay order/s or credit
advice/s or electronic fund transfer/s or account payee cheque/s (insurance documents to be
issued only after encashment of the cheque) only. Full premium must be received by the
company before issuing any cover notes, policies, endorsements or any other insurance
instruments. Demand draft or pay order or cheque number and date shall have to be
mentioned in the money receipt.

2) Any refund of premium, irrespective of amount, must be paid by account payee cheque
payable only to the client concerned.

3) Any payment of claim, irrespective of amount, must be paid by account payee cheque bearing
the name of the concerned parties only.

L

M. SHEFAQUE AHMED, ACTUARY
CHAIRMAN

C.c. to: (Not in order of seniority)

Secretary, Bank and Financial Institutions Division, Ministry of Finance.
Governor, Bangladesh Bank

Managing Director, Sadharan Bima Corporation.

General Manager (Underwriting), SBC, Dhaka.

General Manager (Re-insurance), SBC, Dhaka.

Managing Director, Bangladesh General Insurance Co. Ltd.

Managing Director, Peoples Insurance Co. Ltd.

Managing Director, Green Delta Insurance Co. Ltd.

oL N Gy o e o e

Managing Director, Pragati Insurance Ltd. |
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C.c. to: (Not in order of seniority)
1. Secretary, Bank and Financial Institutions Division, Ministry of Finance.
2. Managing Director, Sadharan Bima Corporation.
3. General Manager (Underwriting), SBC, Dhaka.
4, General Manager (Re-insurance), SBC, Dhaka.
5. Managing Director, Bangladesh General Insurance Co. Ltd.
6. Managing Director, Peoples Insurance Co. Ltd.
7. Managing Director, Green Delta Insurance Co. Ltd.
8. Managing Director, Pragati Insurance Ltd.
9. Managing Director, United Insurance Co. Ltd.
10. Managing Director, Reliance Insurance Ltd.
11. Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
12. Managing Director, Janata Insurance Co. Ltd.
13. Managing Director, Phoenix Insuraice Co. L,
14. Managing Director, Karnaphuli Insurance Co. Ltd.
15. Managing Director, Eastland Insurance Co. Ltd.
16. Managing Director, Eastern Insurance Co. Ltd.
17. Managing Director, Central Insurance Co. Ltd.
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Insurance Development & Regulatory Authority (IDRA)

No. IDRA/GAD/1003/2011-

Date: 09" October 2011

Sadharan Bima Corporation and
All Non-Life Insurance Companies

Bangladesh
Circular No. Gen — 28/2011.

Corrigendum to Circular No. Gen - 27/2011 dated 28"
September 2011,

Please refer to our circular No. Gen - 27/2011 dated 28" September 2011. Considering the
difficulties being faced by many insurers in furnishing information the time limit of
submission of information has been extended from 9" October 2011 to 23" October 2011.

Please also note that the part — 3 of the proforma enclosed along with circular No. Gen — 27
has been modified and you are advised to furnish information according to the modified
proforma which is available in our website (www.idra.org.bd).

(Naba Gog al Banik)
Member

C.c. to: (Not in order of seniority)
1. Secretary, Bank and Financial Institutions Division, Ministry of Finance.
2. Managing Director, Sadharan Bima Corporation.
3. General Manager (Underwriting), SBC, Dhaka.
4, General Manager (Re-insurance), SBC, Dhaka.
5. Managing Director, Bangladesh General Insurance Co. Ltd.
6. Managing Director, Peoples Insurance Co. Ltd.
7. Managing Director, Green Delta Insurance Co. Ltd.
8. Managing Director, Pragati Insurance Ltd.
9. Managing Director, United Insurance Co. Ltd.
10. Managing Director, Reliance Insurance Ltd.
11. Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
12. Managing Director, Janata Insurance Co. Ltd.
13. Managing Director, Phoenix Insurance Co. Ltd.
14. Managing Director, Karnaphuli Insurance Co. Ltd.

Sadharan Bima Bhaban-2, (2nd & 3rd Floor) 139, Motijheel C/A, Dhaka- 1000, Bangladesh
Phone : 880-2-9567520 Fax : 880-2-9565056 Web : www. idra.org.bd
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No. IDRA/GAD/1003/2011-F(¢§
Date: 15" September 2011

Sadharan Bima Corporation and
All Non-Life Insurance Companies

Bangladesh
Circular No. Gen — 26/2011

In reference to our circular no. Gen - 25/2011 dated 11-09-2011 this is to inform all concerned that
the same will be effective from 1% November 2011 instead of 18" September 2011 subject to the
following stipulations: -

1. Companies will immediately inform IDRA in writing details of all policies/cover notes and
endorsements issued to their directors, their spouses, children, parents, brothers, sisters
and all other persons dependent on them and any other persons/bodies in which
directors have direct or indirect business interest along with the photocopies of the
demand draft/pay order for the full premium amount payable to the company as per
attached format.

2. Premiums for such policies to be paid only by Demand Drafts/Pay Order . of full premium
amount payable to the company before issuing a cover note/policy anc to be deposited
into the companies’ accounts within the next 2 (Two) working days.

3. Any claims arising under such policies to be brought to the notice of ID A within the next
2 (Two) working days after submission of the claim stating the policy details, nature,
cause, name of the surveyor(s) and an estimate of the claim amount with settlement
thereof being subject to prior approval of IDRA.

Ak

M. SHEFAQUE AHMED, ACTUARY
CHAIRMAN

C.c. to: (Not in order of seniority)

Secretary, Bank and Financial Institutions Division, Ministry of Finance.
Managing Director, Sadharan Bima Corporation.

General Manager (Underwriting), SBC, Dhaka.

General Manager (Re-insurance), SBC, Dhaka.

Managing Director, Bangladesh General Insurance Co. Ltd.
Managing Director, Peoples Insurance Co. Ltd.

Managing Director, Green Delta Insurance Co. Ltd.
Managing Director, Pragati Insurance Ltd.

. Managing Director, United Insurance Co. Ltd.

10. Managing Director, Reliance Insurance Ltd.

11. Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.

1
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Sadharan Bima Bhaban-2, (2nd & 3rd Floor) 139, Motijheel C/A, Dhaka-1000, Bangladesh
Phone : 880-2-9567520 Fax : 880-2-9565056 Web : wwy. idra.org.bd
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¢,..moea 5 [nsurance Development & Regulatory Authority (IDRA)
No. IDRA/GAD/1003/2011- D{ e Date: 28th September 2011

Sadharan Bima Corporation and
All Non-Life Insurance Companies

Bangladesh

Circular No. Gen — 27/2011

You are advised to furnish the information as per the enclosed Proforma part 1, part 2 and part 3(from
May 2011 to August 2011) by October 9" 2011. Information as per part 3 for subsequent months starting
from September 2011 must be furnished by 15" of the following month.

All Bank accounts in the name of the company and any other account(s) number used in connection with
company’s business but not in the company’s name, if any, must be furnished according to the format
provided. In future, information relating to any account(s) closed or new account(s) opened must be
furnished to IDRA within five working days including the information relating to any accounts opened
but subsequently closed from May 2011 to September 2011.

Concealment or any wrong information will be treated as deviation from law and therefore will attract
penalties under the relevant section of Insurance Act 2010 and Insurance Development & Regulatory
Authority Act 2010.

oL

Naba Gopal Banik
Member

C.c. to: (Not in order of seniority)

Secretary, Bank and Financial Institutions Division, Ministry of Finance.
Managing Director, Sadharan Bima Corporation.

General Manager (Underwriting), SBC, Dhaka.

General Manager (Re-insurance), SBC, Dhaka.

Managing Director, Bangladesh General Insurance Co. Ltd.

Managing Director, Peoples Insurance Co. Ltd.

Managing Director, Green Delta Insurance Co. Ltd.

Managing Director, Pragati Insurance Ltd.

bl A L o o

Managing Director, United Insurance Co. Ltd.

10. Managing Director, Reliance Insurance Ltd.
R/F:/authority/pad office! 17

Sadharan Bima Bhaban-2, (2nd & 3rd Floor) 139, Motijheel C/A, Dhaka-1000, Bangladesh
Phone : 880-2-9567520 Fax : 880-2-9565056 Web : www. idra.org.bd
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... o Insurance Development & Regulatory Authorlty (IDRA

" No. IDRA/GAD/1003/2011-
Date: 16" October 2011

Sadharan Bima Corporation and
All Non-Life Insurance Companies
Bangladesh

Circular No. Gen — 28 (A)/2011.

Corrigendum to Circular No. Gen - 28/2011 dated 09"
October 2011.

Please refer to our circular No. Gen - 28/2011 dated 09" October 2011. Considering the
difficulties being faced by many insurers in furnishing information the time limit of
submission of information is further extended from 23™ October 2011 to 30
November 2011.

(Naba Gopal Banik)
Member

C.c. to: (Not in order of seniority)
1. Secretary, Bank and Financial Institutions Division, Ministry of Finance.
2. Managing Directer, Sadharan Bima Corporaticn.
General Manager (Underwriting), SBC, Dhaka.
General Manager (Re-insurance), SBC, Dhaka.

Managing Director, Bangladesh General Insurance Co. Ltd.

3

4

5

6. Managing Director, Peoples Insurance Co. Ltd.

7. Managing Director, Green Delta Insurance Co. Ltd.
8. Managing Director, Pragati Insurance Ltd.

9. Managing Director, United Insurance Co. Ltd.

10. Managing Director, Reliance Insurance Ltd.

11. Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
12. Managing Director, Janata Insurance Co. Ltd.

13. Managing Director, Phoenix Insurance Co. Ltd.

14. Managing Director, Karnaphuli Insurance Co. Ltd.
15. Managing Director, Eastland Insurance Co. Ltd.
16. Managing Director, Eastern Insurance Co. Ltd.

17. Managing Director, Central Insurance Co. Ltd.

Sadharan Bima Bhaban-2, (2nd & 3rd Floor) 139, Motijheel C/A, Dhaka-1000, Bangladesh
Phone : 880-2-9567520 Fax : 880-2-9565056 Web : www. idra.org.bd
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No. IDRA/GAD/1003/2011- (L -)\V
Date: 11" September 2011

Sadharan Bima Corporation and
All Non-Life Insurance Companies ] .
Bangladesh " ’jﬁ/{(;ﬁ’ AN
. | e
Circular No. Gen — 25/2011 b’

' A
In the overall interest of the insurance industry, to protect the interest of th \

0
policyholder/shareholder and in public interest and as a long term policy strategy IDRA has, decided \“’\
to place strict prohibition on the companies with effect from September 18 2011 from writing the
business of the directors, their spouses, children, parents, brothers, sisters and all other persons

dependent on them and any other persons/bodies in which directors have direct or indirect business
interest.

However, any policies/cover notes issued on or before 17-09-2011 will remain valid until their next
renewal and expiry date except open covers which will be subject to this prohibition.

IDRA firmly believe that the decisions taken are indispensable for increased discipline and uniformity
in market practice which apart from creating a level playing field for all would substantially improve
the financial strength of the companies and their claim paying abilities.

Al concerned are, therefore, advised and directed to fully comply with the above mentioned
decisions of the IDRA. Any deviations will attract severe consequences under the relevant sections
of Insurance Act 2010 and Insurance Development & Regulatory Authority Act 2010.

A

M. SHEFAQUE AHMED, ACTUARY
CHAIRMAN

C.c. to: (Not in order of seniority)

Secretary, Bank and Financial Institutions Division, Ministry of Finance.
Managing Director, Sadharan Bima Corporation.

General Manager (Underwriting), SBC, Dhaka.

General Manager (Re-insurance), SBC, Dhaka.

Managing Director, Bangladesh General Insurance Co. Ltd.

Managing Director, Peoples Insurance Co. Ltd.

Managing Director, Green Delta Insurance Co. Ltd.

Managing Director, Pragati Insurance Ltd.

w o N e W N

Managing Director, United Insurance Co. Ltd.
1

Sadharan Bima Bhaban-2, (2nd & 3rd Floor) 139, Motijheel C/A, Dhaka-1000, Bangladesh
Phone : 880-2-9567520 Fax : 880-2-9565056 Web : www. idra.org.bd
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No. IDRA/GAD/1003/2011— (L 22

Date: 11™ September 2011

Sadharan Bima Corporation and
All Non-Life Insurance Companies

Bangladesh

Circular No. Gen — 24/2011 dated 18-08-2011.

Please refer to our letter No. IDRA/GAD/1003/2011-693 dated 08-09-2011 in connection
y with circular No. Gen-24/2011 dated 18-08-2011 and since 03-09-2011 was a public holiday
you are requested to forward to IDRA details of the last Policy/Cover Note/and Endorsement
issued by your Head Office/Principal Office/and the branch offices on 29-08-2011 rather
than on 03-09-2011 as per format attached with our letter dated 8" September 2011.

We regret the over sight and look forward to the requested information on the date
mentioned.

A

NABA GOPAL BANIK
MEMBER

Sadharan Bima Bhaban-2, (2nd & 3rd Floor) 139, Motijheel C/A, Dhaka-1000, Bangladesh
Phone : 880-2-9567520 Fax : 880-2-9565056 Web : www. idra.org.bd
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wea = |nsurance Development & Regulatory Authority (IDRA)

No. IDRA/GAD/1003/2011 — Y9
Date: 8" September 2011

Sadharan Bima Corporation and
All Non-Life Insurance Companies
Bangladesh

Circular No. Gen — 24/2011 dated 18-08-2011.

Arising from the above circular we would ask you to forward to IDRA on or before
12-09-2011, details of last Policy/Cover Note/Endorsement issued by your Head
Office/Principal office/ and the branch offices on 03-09-2011, as per attached
format.

Please use the enclosed format separately for each office/s i.e. Head office/Principal office
and Branch offices.

YA

NABA GOPAL BANIK
MEMBER

C.c. to:

1. Chairman, Insurance Development & Regulatory Authority
Managing Director, Sadharan Bima Corporation.

General Manager (Underwriting), SBC, Dhaka.

General Manager (Re-insurance), SBC, Dhaka.

Managing Director, Bangladesh General Insurance Co. Ltd.
Managing Director, Peoples Insurance Co. Ltd.

Managing Director, Green Delta Insurance Co. Ltd.
Managing Director, Pragati Insurance Ltd.

© ® N O U s W N

Managing Director, United Insurance Co. Ltd.

ke
o

. Managing Director, Reliance Insurance Ltd.

=
—

. Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.

—
I

. Managing Director, Janata Insurance Co. Ltd.

ok
W

. Managing Director, Phoenix Insurance Co. Ltd.

—t
S

. Managing Director, Karnaphuli Insurance Co. Ltd.

p—t
(8]

. Managing Director, Eastland Insurance Co. Ltd.

—
=)

. Managing Director, Eastern Insurance Co. Ltd.
17. Managing Director, Central Insurance Co. Ltd.

Sadharan Bima Bhaban-2, (2nd & 3rd Floor) 139, Motijheel C/A, Dhaka-1000, Bangladesh
Phone : 880-2-9567520 Fax : 880-2-9565056 Web : www. idra.org.bd
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No. IDRA/GAD/1003/2011- 666
Date: 18" August 2011

Sadharan Bima Corporation and
All Nen-Life Insurance Companies

Bangladesh
Circular No. Gen — 24/2011

ft is notified for information of all concerned that the Central Rating Committee in its 143™ meeting
heid on 12 July, 2011 and an emergency meeting (Meeting-144) held on 10 August 2011 took a
number of wide ranging dlecisions effective from 04-09-2011. IDRA firmly believe that the decisions
taken are indispensable for increased discipline and uniformity in market practice which apart from
Creating a level playing field for all would substantially improve the financial strength of the
cempeznies and their claim paying abilities. This is particularly true of the companies who jack a good
financial base and border on sickness. In addition, the decisions will ensure proper receipt of vat,
stamp duties and income tax on the part of the government.

The decisions are suminarized below: -

A, All companies would strictly abide by the existing fire and marine tariff rates, which will
include 10% tariff discount until further instruction.

Special tariff rates presently in force for BGMEA/BKMEA and SMEs and similar other
organizations will become invalid and be similar to the regular fire and marine rates
inciuding 10% tariff discounts.

However, any policies/cover notes issued on or before 03-09-2011 will remain valid until
their next renewal and expiry date except open covers which will be subject to tariff rates
including 10% discount effective form 04-09-2011.

B. Documents issued on or before 03-09-2011 using special discounts given to various clients
by the CRC prior to 28-04-2002 including risks within all Export Processing Zones (EPZs)
will remain valid until their next renewal and or expiry date.

C. For special rates for marine and fire clients companies may apply anew to the CRC giving
prerniury and claim statistics for immediate past 3 years and CRC would consider granting
special rates where the 3 years average annual premium would amount to a minimum
Tk.50 iakhs with average incurred claims not exceeding 10% of the 3 years average
premium, Additicnally, special rates, per above criteria, may be for a maximum reduction
of 10% of Tariff rate including 10% Tariff discount, on the merit of each case.

L. Where rates are cbtained from ovarseas re-insurers for amounts above the present
country limits the committee may load such rates if deemed necessary. The overseas
reinsurers quoting rates and terms or offering support must carry a minimum rating of B+
prepared by “Standard and Poor’s” or any other rating organizations of similar standard.

Sadharan Bima Bhaban-2, (2nd & 3rd Floor) 139, Motijheel C/A, Dhaka-1000, Bangladesh
Phone : 88U-2-9567520 Fax : 880-2-9565056 Web : www. idra.org.bd
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e Insurance Development & Regulatory Authonty (IDRA)

No. IDRA/GAD/1003/2011 — C«

Date: 27" July 2011

Sadharan Bima Corporation and
All Non-Life Insurance Companies,
Dhaka, Bangladesh.

Circular No. Gen — 23/2011.

The Central Rating Committee in its 143" meeting held on 12" July 2011 have confirmed
the following revised supporting limits forwarded by SBC: -

Class of Business Limit
Fire BDT.250,00,00,000.00
Marine Cargo (Bottom Limit) BDT.50,00,00,000.00
Marine Hull BDT.15,00,00,000.00
Engineering: a) MBD, BPV BDT.19,00,00,000.00
b) EAR, CAR BDT.52,00,00,000.00
c) DOS BDT.10,50,00,000.00
d) EEI BDT.10,50,00,000.00

Arising from the revised limits, the committee resolved that from now on a local
insurer can seek foreign reinsurance support only where the Sum insured (100%)
of a risk exceeds the revised supporting limits of SBC.

This circular supersedes all previous circulars in this regard and to be followed with
immediate effect.

= W= l‘;li_./

DR. MUHAMMAD Z. MAMUN

MEMBER

C.c. to:

1. P.A. to Chairman, Insurance Development & Regulatory Authority
P.A. to Managing Director, Sadharan Bima Corporation.

P.A. to General Manager (Underwriting), SBC, Dhaka.

P.A. to General Manager (Re-insurance), SBC, Dhaka.

P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Ltd.

oUW
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Sadharan Bima Bhaban-2, (2nd & 3rd Floor) 139, Motijheel C/A, Dhaka-1000, Bangladesh
Phone : 880-2-9567520 Fax : 880-2-9565056 Web : www. idra.org.bd
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CENTRAL RATING COMMITTEE
Sadharan Bima Bhaban No-2
5th Floor (Rear Wing),
139,Motijheel C/A., Dhaka-1000.

13™ April 2011

Sadharan Bima Corporation and
All Non-Life Insurance Companies,
Dhaka, Bangladesh.

CIRCULAR No. GEn- 22/2011.

The Central Rating Committee in its 141" meeting held on 28" March 2011 resolved that
from now on an insurer who obtains rate & terms from overseas re-insurer/s should
indicate the rating of the re-insurer/s concurred prepared by “Stander and Poor's” and
other Rating organization of similar standard.

The committee further resolved that a concerned overseas re-insurer should carry a
minimum rating of B+.

All member companies_are therefore, requested to indicate the Rating of the re-insurer/s
concerned in their syb pn/s to the Central Rating Committee.

(M. A. SHAH)>
MEMBER SECRETARY

C.c. to:
1. P.A. to Chairman, Insurance Development & Regulatory Authority

P.A. to Managing Director, Sadharan Bima Corporation.

P.A. to General Manager (Underwriting), SBC, Dhaka.

P.A. to General Manager (Re-insurance), SBC, Dhaka.

P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Ltd.

P.A. to Managing Director, Green Delta Insurance Co. Ltd.

P.A. to Managing Director, Pragati Insurance Ltd.

© P® NG R W N

P.A. to Managing Director, United Insurance Co. Ltd.

—
o

. P.A. to Managing Director, Reliance Insurance Ltd.

—
—

. P.A. to Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.

—
N

. P.A. to Managing Director, Janata Insurance Co. Ltd.

—
L

. P.A. to Managing Director, Phoenix Insurance Co. Ltd.

Page No. 1




Central Rating Committee

Sadharan Bima Bhaban No-2
5th Floor (Rear Wing),
139, Motijheel C/A. Dhaka-1000.

Date: 29" September 2010

Sadharan Bima Corporation and
All Non-Life Insurance Companies,
Dhaka, Bangladesh.

Circular No. Gen — 21/2010.

The Central Rating Committee in its 135" meeting held on 30" August 2010 have
approved the SBC's following revised capacity limits: -

Class of Business Limit

Fire BDT.150,00,00,000.00
Marine Cargo (Bottom Limit) BDT.50,00,00,000.00
Marine Cargo (Underwriting Limit) U$D.150,000,000.00
Marine Hull BDT.10,00,00,000.00
Engineering: a) MBD, BPV BDT.19,00,00,000.00

b) EAR, CAR BDT.39,00,00,000.00

c) DOS BDT.10,50,00,000.00 J

The members further resolved that from now on a local insurer can seek
foreign reinsurance and terms only where the sum insured (100%) of a risk
is above the SBC’s new capacity limits, as outlined above, for new business
and for renewals. :

(M. A. Shah)

Member Secretary ”

C.c. to: -

1. P.A. to Chief Controller of Insurance.

P.A. to Controller of Insurance
P.A. to Managing Director, Sadharan Bima Corporation.
-P.A. to General Manager (Underwriting), SBC, Dhaka. —
P.A. to General Manager (Re-insurance), SBC, Dhaka.
P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Ltd.
P.A. to Managing Director, Green Delta Insurance Co. Ltd.
-r*,z,L———-—-“"'_’_—-
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Central Rating Committee
Sadharan Bima Bhaban No-2
5 Floor (Rear Wing)
139, Motijheel C/A., Dhaka-1000.

Date: 14'" December 2009

SADHARAN BIMA CORPORATION AND
ALL NON-LIFE INSURANCE COMPANIES
DHAKA, BANGLADESH.

CIrRcuLAR No # GEN - 19/2009.

CORRIGENDUM TO THE CIRCULAR NO. GEN-18/2009 DATED 03*
NOVEMBER 2009 REGARDING SCALE OF PRE RISK INSPECTICN AND
VALUATION FEES

We refer to our circular No.Gen-18/2009 dated 03™ November 2009 and wouid like to
advise that the CRC in its 127" meeting held on 16-11-2009 gave this matter their
further consideration and resolved that determination of scale of fees for pre risk
inspections and valuations is more appropriately a bilateral issue between the insurers
and the surveyors and the involvement of the CRC in this regard is rather unnecessary
and superfluous.

All members are therefore advised to take note of the above decision and act
accordingly.

(M. A. SHAH).
MEMBER SECRETARY

C.c. to:
P.A. to Chief Controller of Insurance.

P.A. to Controlier of Insurance
P.A. to Managing Director, Sadharan Bima Corporation.
P.A. to General Manager (Underwriting), SBC, Dhaka.
P.A. to General Manager (Re-insurance), SBC, Dhaka.
P.A. to Managing Director, Bangladesh General Insurance Co. Lid.
P.A. to Managing Director, Peoples Insurance Co. Lid.
P.A. to Managing Director, Green Delta Insurance Co. Ltd.
P.A. to Managing Director, Pragati Insurance Ltd.
. P.A. to Managing Director, United Insurance Co. Ltd.
. P.A. to Managing Director, Reliance Insurance Ltd.
. P.A. to Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
. P.A. to Managing Director, Janata Insurance Co. Ltd.
. P.A. to Managing Director, Phoenix Insurance Co. Lid.
15. P.A. to Managing Director, Kamaphuli Insurance Co. Ltd.
16. P.A. to Managing Director, Eastland Insurance Co. Ltd.
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CENTRAL RATING COMMITTEE
Sadharan Bima Bhaban No-2
5th Floor (Rear Wing),
139,Motijheel C/A., Dhaka-1000.

03"™ November, 2009

Sadharan Bima Corporation and
All Non-Life Insurance Companies,
Dhaka, Bangladesh.

CircuLArR NoO. GEN - 18/2009.

The Central Rating Committee in its 126" meeting held on 08™ October 2009 have
approved the following scale of pre-risk inspection and valuation fees as
recommended by the “Inspection Fee Scrutinizing and Recommendation Committee”
jointly formed by the Chief Controller of Insurance and Bangladesh Insurance
Surveyors Association: -

! [ ' : R
TR T e | hba Fof
!
i )
[om /o | %) W T oo @I B0 2000 @I B opfE A T B
. So,000/-
| | Q) W F W.oo @BL FE 8o.00 @F Bl “HE AT T
.i | Blade,000/-
|r : 1D AR 80.00 @I Brem Bk 2T A A 513 0. 000/-

| !-
| |

All member companies are requested to follow the approved scale of fees with
immediate effect.

(M.A. Shah)«¢
Member Secretary
é; C.c.to:

P.A. to Chief Controller of Insurance.

P.A. to Controller of Insurance

P.A. to Managing Director, Sadharan Bima Corporation.

P.A. to General Manager (Underwriting), SBC, Dhaka.

P.A. to Genera! Manager (Re-insurance), SBC, Dhaka.

P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Ltd.

P.A. to Managing Director, Green Delta Insurance Co. Ltd.

P.A. to Managing Director, Pragati Insurance Ltd.

10 P.A. to Managing Director, United Insurance Co. Ld.
"H—E}S--'_-___'
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CENTRAL RATING COMMITTEE
Sadharan Bima Bhaban No-2
5th Floor (Rear Wing),
139,Motijheel C/A., Dhaka-1000.

215 July, 2008

Sadharan Bima Corporation and
All General Insurance Companies,
Dhaka, Bangladesh.

CIRCULAR NO. GEN - 17/2008.

It has been observed that with their submission for special rates and special
discounts many member companies miss out on a number of information
pertinent to assessing a risk in its broader perspective. The absence of these
information causes deferment of decision which adds to the backlog to the
committees” works but more importantly negates the members effort to be of
prompt service to their clients. In the circumstances, we would request the
member companies to include the following information, where applicable, with
their inquiries in addition to the other information usually provided: -

1. Whether the risk is new or renewal

2. Name of the incumbent insurer

3. Expiring rates, Sum insured and other terms
4. Name of the expiring lead re-insurer
5

. Year wise Premium and claim experience for the last 5 years

S

(MTA. Shah)
Member Secretary
C.c. to:

1. P.A. to Chief Controller of Insurance.

P.A. to Controller of Insurance

P.A. to Managing Director, Sadharan Bima Corporation.
P.A. to General Manager (Underwriting), SBC, Dhaka.

P.A. to General Manager (Re-insurance), SBC, Dhaka.
P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Ltd.
P.A. to Managing Director, Green Delta Insurance Co. ‘Ltd.
P.A. to Managing Director, Pragati Insurance Ltd.
. P.A. to Managing Director, United Insurance Co. Ltd.
. P.A. to Managing Director, Reliance Insurance Ltd.
. P.A. to Managing Director, Bangladesh Co.-operative Insurance Co. Ltd.

. P.A. to Managing Director, Janata Insurance Co. Ltd.
ey
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CENTRAL RATING COMMITTEE

Sadharan Bima Bhaban No-2
5th Floor (Rear Wing),
139,Motijheel C/A. Dhaka-1000.

Date: 23.06.2008

Sadharan Bima Corporation and
All General Insurance Companies,

Dhaka, Bangladesh.
eral Circular No. 16/2008.

We are pleased to notify that the Central Rating Committee in its 106™ meeting, held on
27.05.2008 and 16.06.2008, had approved the inclusion of mid-term Flood and Cyclone
risks with fire policies subject to the mid-term inclusions being made applicable for the
whole of the current period of cover and premiums charged for the full year. Such
inclusions are, however, subject to no Flood and/ or Cyclone losses occurring during the
current period up to the date of inclusions of Flood and Cyclone risks and also no
apprehensive period being inforce in respect of Flood.

All member companies are advised to follow these decisions in dealing with mid-term
Flood and Cyclone covers, with immediate effect.

(M. A. Shah) '
Member Secretary
4 C.c. to:
{é % 1. P.A. to Chief Controller of Insurance.
2. P.A. to Controller of Insurance
P.A. to Managing Director, Sadharan Bima Corporation.
P.A. to General Manager (Underwriting), SBC, Dhaka.
P.A. to General Manager (Re-insurance), SBC, Dhaka.
P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Ltd.
P.A. to Managing Director, Green Delta Insurance Co. Ltd.
. P.A. to Managing Director, Pragati Insurance Ltd.
10. P.A. to Managing Director, United Insurance Co. Ltd.
11. P.A. to Managing Director, Reliance Insurance Ltd.
12. P.A. to Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
13. P.A. to Managing Director, Janata Insurance Co. Ltd.
14. P.A. to Managing Director, Phoenix Insurance Co. Ltd.
15. P.A. to Managing Director, Karnaphuli Insurance Co. Ltd.
16. P.A. to Managing Director, Eastland Insurance Co. Ltd.

© PNV AW
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CENTRAL RATING COMMITTEE

Sadharan Bima Bhaban No-2
5th Floor (Rear Wing),
139,Motijheel C/A. Dhaka-1000.

Date: 17-07-2007

Sadharan Bima Corporation &
All General Insurance Companies.
Dhaka, Bangladesh.

Circular No. Gen — 14/2007.

It is notified for all concerned that the Central Rating Committee in its 97* meeting held on
12-07-2007 decided that no insurance company operating in Bangladesh should seek foreign
re-insurance in respect of Fire risks which are listed in local Fire Tariffs and where the total
sum insured does not exceed Tk.75 crore and/or for which Sadharan Bima Corporation can
offer support for the full re-insurable amount under their re-insurance arrangement.

All concerned are therefore, requested to comply with the aforesaid decision with immediate
affect.

(MA. Shah)
Member Secretary
C.c. to:
1. P.A. to Chief Controller of Insurance.
P.A. to Controller of Insurance
P.A. to Managing Director, Sadharan Bima Corporation.
P.A. to General Manager (Underwriting), SBC, Dhaka.
P.A. to General Manager (Re-insurance), SBC, Dhaka.
P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Ltd.
P.A. to Managing Director, Green Delta Insurance Co. Ltd.
P.A. to Managing Director, Pragati Insurance Ltd.
. P.A. to Managing Director, United Insurance Co. Ltd.
. P.A. to Managing Director, Reliance Insurance Ltd.
. P.A. to Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
. P.A. to Managing Director, Janata Insurance Co. Ltd.
. P.A. to Managing Director, Phoenix Insurance Co. Ltd.
. P.A. to Managing Director, Karnaphuli Insurance Co. Ltd.
. P.A. to Managing Director, Eastland Insurance Co. Ltd.
. P.A. to Managing Director, Eastern Insurance Co. Ltd.
. P.A. to Managing Director, Central Insurance Co. Ltd.
. P.A. to Managing Director, Purabi General Insurance Co. Ltd.
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CeENTRAL RaTiInG COMMITTEE

(GENERAL INSURANCE)

CRC/GEN/2007/ Date: - 16-05-2007

Sadharan Bima Corporation &
All General Insurance Companies,
Dhaka, Bangladesh.

Subject: - CIRCULAR NO. GENERAL -13/2007 DATED 19-03-2007

Dear Sir,

We refer to our circular no. Gen-13/2007 dated 19-03-2007, requesting therein to please
favour us with premium & claims statistics of BGMEA & BKMEA members from inception.
But regret to inform you that we do not appear to have received required information as
yet. We furnish below the whole contents of our circular No. 13/2007dated 19-03-2007
for your ready reference.

Quote-

It is notified for information of all concerned that with a view to carrying out a review
of the experience vis-a-vis the special Fire and Marine rates granted to the members
of the BGMEA and BKMEA vide CRC circular No. Gen-06/2004 dated 09-11-2004 and
Circular No. Gen-09/2005 dated 20-11-2005 the Central Rating Committee in its 93™
meeting held on 08-03-2007 decided to obtain from the Member Companies statistics
about premiums received from and claims paid to BGMEA and BKMEA members from
inception. While providing the claim figures please include statistics about
outstanding claims.

As there is some urgency in the matter we would appreciate receiving the
requested information as soon as possible.

Unquote.

You are, therefore, again requested to please favour us with aforesaid information
without further delay as per attached proforma.

Thanking You,

Yours faithfully.

(Razia Begum)

Deputy Member Secretary

C.c.to:

1. P.A. to Managing Director, Peoples Insurance Co. Ltd.

2. P.A. to Managing Director, Green Delta Insurance Co. Ltd.

3. P.A. to Managing Director, Pragati Insurance Ltd.

4. P.A. to Managing Director, United Insurance Co. Ltd.

5. P.A. to Managing Director, Reliance Insurance Ltd.

6. P.A. to Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
7. P.A. to Managing Director, Janata Insurance Co. Ltd.

Sadharan Bima Bhaban-2, 5th Floor [Rear Wing), 139, Motijheel C/A, Dhaka-1000, Bangladesh. Tel : 7168994, Fax : 9570360, E-mail : cre@bol-online.com

———



CENTRAL RATING COMMITTEE
Sadharan Bima Bhaban No-2
5™ Floor (Rear Wing)
139, Motijheel C/A., Dhaka-1000.

19, March 2007

Sadharan Bima Corporation and
All General Insurance Companies

Dhaka, Bangladesh.

IR R NO. Gen. 13/2

It is notified for information of all concerned that with a view to carrying out a
review of the experience vis-a-vis the special Fire and Marine rates granted to the
members of the BGMEA and BKMEA vide CRC circular No. Gen-06/2004 dated 09-
11-2004 and Clrcular No. Gen-09/2005 dated 20-11-2005 the Centra! Rating
Committee in its 93" meeting held on 08-03-2007 decided to obtain from the
Member Gompanies statistics about premiums received from and claims paid to
BGMEA and BKMEA members from inception. While providing the claim figures
please include statistics about outstanding claims.

As there is some urgency in the matter we would appreciate receiving the
requested information as soon as possible.

Q2

MEMBER SECRETARY
mail: crc@bol-online.com

C.c. to:

P.A. to Chief Controller of Insurance.

P.A. to Controller of Insurance

P.A. to Managing Director, Sadharan Bima Corporation.
P.A. to General Manager (Underwriting), SBE, Dhaka.
P.A. to General Manager (Re-insurance), SBC, Dhaka.
P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Lid.
P.A. to Managing Director, Green Delta Insurance Co. Ltd.
P.A. to Managing Director, Pragati Insurance Ltd.

10 P.A. to Managing Director, United Insurance Co. Ltd.

11. P.A. to Managing Director, Reliance Insurance Ltd.

ShafigulF/Crrcular Mo, F-00 (TAR)

ORINDG AW
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CENTRAL RATING Cow

MITTEE

Sadharan Bima Bhaban No-Z
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DU FiO0F (mear vving;,
139 Motiihesi C/iA.
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Telephone: 7168984, Fax: 9570360, E-mail: cre@bol-ontine.com

B

A
i
-

20™ February, 2007

Aili Gene i ﬁsuraiic:.é uumt:uame:,.
Dhaks, Baﬁqiadesh

for

e
[}

it is notifie information of all concerned that the Cer

ntral rating Committee in s © g™

meeting heid on 31-01-2007 approved the same speciai premium rate(s), ferms and
conditions for the insurance coverage of the non ADB financed & aided Small and
Medium Enterprises (SME}) as for the aided and financed enterprise as outiined in
he circular no. Gen — 11/2006 dated 19-12-2006. This means that the same rate(s),
terms & conditions wili appiy for both the ADB aide d the no 8 aided Enterprises
The special terms & conditions o apply for these enterprises are sel out below: -

s
Bappee”
[
[row ]
s
&
[l 4

riff reduction will be applicabie on the proposed rates as usual.

2) Separate section shall be provided in the Fire
SME taniff.

hich is 1o be calied

L
S’

The SME Taniff should be divided into two seciions:

, 11 booster SME whose vaiue {sum
Insured) is not less than Tk 1.5 Crore but not more than Tk- 10 Crore

4} The rate wiil be appiicable oniy to manufaciuring/ production orignte

nted Industries/plan
covered under SME Taniff

5} All other general terms & conditions of the respective tarniff apply in so far as they
reiate thereto




For convenience and discipline the fire portion of the proposed rate shail go under fire

tarift and marine portion shall go under Marine tanff,

Anvbody taking fire & RBSD combined will get a further 10% reduction on the

combined fire & R&SD premium

All are, therefore, reguested to kindly foilow the above strictly with immediate effect.

(M. A Shah}
Member Secretary
C.c.to:

1. P.A, to Chief Controtier of insurance.

2. P.A. 1o Conirolier of Insurance
~ 3. P.A, 10 Managing Director, Sadharan Bima Corporation.
4. P.A, to General Manager {Underwriting), SBC, Dhaka.
5. P.A. to General Manager {Re-insurance), SBC, Dhaka.
6. P.A. o Managing Direclor, Bangladesh General Insurance Co. Lid.
7. P.A, o Managing Direcior, Peoples Insurance Co. Lid,
8. P.A. to Managing Direclor, Green Deita Insurance Co. iid.
3. P.A, fo Managing Direcior, Pragali Insurance Lid.
10. P.A. 1o Managing Director, United Insurance Co. Lid.

i1. P.A. 10 Managing Direclor, Reliance Insurance Lid.
iZ. P.A. to Managing Direclor, Bangladesh Co.-operative Ins. Co. Lid.

13. P.A. to Managing Director, Janata Insurance Co. Lid. [

14, P.A. to Managing Director, Phoenix Insurance Co. Lid |

D

. P.A, to Managing Director, Karnaphuli Insurance Co. Lid. |
i6. P.A. o Managing Director, Eastiand Insurance Co. Lid. ‘
17. P.A. to Managing Director, Eastern Insurance Co. Lid.

18. P.A. to Managing Director, Centrat Insurance Co. Lid.

A. to Managing Director, Purabi General Insurance Co. Lid,

)
o
) W
P

. To Managing Director, Rupali Insurance Co. Lid. L_

to- Managing Director, Federal Insurance Co. Lid.

rd

!'\.J

v oo
=

. to Managing Director, Gity General Insurance Co. Lid. —

Pl
L
%
T

. to Managing Director, Pioneer insurance Co. Lid,

4. P

. P.A, o Managing Diredior, Bangiadesh National Ins. Co. Lid.

A to Managing Director, Provati Ins. Co. Lid.




CENTRAL RATING COMMITTEE

Sadharan Bima Bhaban No-2
5th Floor (Rear Wing),
139, Motijheel C/A.
Dhaka-1000.
Telephone: 7168994, Fax: 9570360, E-mail: crc@bol-online.com

Date: 19" December, 2006

Sadharan Bima Corporation &
All General Insurance Companies,
Dhaka, Bangladesh.

CIRCULAR NO. Gen-11/2006.

It is notified for information of all concerned that the Central Rating Committee in its 90
meeting held on 29.11.2006 approved the following special premium rates, terms and
conditions for insurance coverage of Small and Medium Enterprises (SME) consisting of ADB
aided and supervised 11 (eleven) booster sectors suggested/ fixed by SME cell under Ministry
of Industry for Fire and Marine Insurance including allied risks of R&SD, Earthquake, Flood,
Cyclone and Malicious Damage subject to annual review.

Sector/item Risk | Premium rate

1. Electrical & Electronics Fire | 1% Class Building = 0.10%
| 2" Class Building =0.12%
3" Class Building = 0.14%

2. Software Development & | Fire | 1% Class Building = 0.40%

computer 2™ Class Building = 0.50%
3. Light Engineering & metal — | Fire | 1% Class Building = 0.10%
working | 2" Class Building = 0.12%

3" Class Building = 0.14%

4. Agro-Processing/agri-business/ | Fire A) Rice Mill
plantation agriculture / Specialist 1** Class Building = 0. 424%
farming /. tissue-culture and | 2" Class Building =0.504%
related business | 3" Class Building = 0.664%
Fire | (B) Rice Mills (Godown)
1% Class Building = 0.288%
' 2™ Class Building = 0.432%
' 3" Class Building = 0.504%
| (€) Flour Mill
i 1% Class Building = 0.220%
2™ Class Building = 0.280%
| 3 Class Building = 0.504%

Fire
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Fire

(D) Premium rate for others
1% Class Building = 0.30%

| 2™ Class Building = 0.40%

| 3" Class Building = 0.50%

5. Leaméf making aﬁd teathef

goods

Fire

(A) Leather making Goods
| 1% Class Building = 0.216%
| 2™ Class Building = 0.296%
3" Class Building = 0.456%

Fire

(B) Leather goods (Godown)
' 1% Class Building = 0.096%

;- 2™ Class Building = 0.176%
| 3" Class Building = 0.256%

6. Knitwear and ready made

garments

Fire

| (A) Knitwear

|! 1% Class Building =0. 247%
| 2" Class Building = 0.322% 1
‘ 3" Class Building = 0.472%

Fire

' (B) (1) Garments

; 1* Class Building = 0.175%
| 2™ Class Building = 0.235%
' 3" Class Building = 0.36%

Fire

}(n) (II) Tailoring (Not exceeding 12

| machine)

| 1% Class Building = 0.232%
2" Class Building = 0.312%
3" Class Building = 0.472%

7. Plastics and other synthetics

Fire

| (A) Plastics and other Synthetics (Hand
| Power only)

Dhaka

1% Class Building=0.12%

ofussil

1¥ Class Building=0.144%

| 2 Class Building=0.14% 2™ Class Building=0.224% |

| 3" Class Building=0.22% 3 Class Building=0.304%

Fire

(B) Plastics and other synthetics (other
than Hand Power)

| 1% Class Building = 0.192%
| 2™ Class Building = 0.272%
| 3 Class Building = 0.432%
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8. Healthcare and diagnostics

Fire | (A) Healthcare and diagnostics
Dhaka Mofuassil
| 1% Class Building=0.20% 1 Ciass Building=0.24%

|| 2" Class Building=0.24% 2™ Class Building=0.32%

‘ 3 Class Building=0.40% 3" Class Building=0.48%

Fire : (B) Hospital
| Dhaka Mofussil
| 1% Class Building=0.06% 1% Class Building=0.072%
2" Class Building=0.08% 2™ Class Building=0.152%

| 3" Class Building=0.16% 3™ Class Building=0.232%

1

9. Educational Services

Fire | (A) Publisher including (Printing Press
| Premises)

|
Dhaka Mofussil

| 1% Class Building=0.16% 1% Class Building=0.192%

|
:, 3" Class Building=0.28% 3" Class Building=0.432%

10.Pharmaceuticals/Cosmetics/toil
etries

' Pharmaceuticals/Cosmetics/toiletries

1¥ Class Building = 0.12%

: 2™ Class Building = 0.20%
|

|' 3" Class Building = 0.28%

| 2" Class Building=0.20% 2™ Class Building=0.272% J

11. Fashion-rich personal effects,
wear & consumption goods

Fire | Fashionrich personal effects, wear &
consumption goods

Dhaka Mofussil

| 1% Class Building=0.14% 1 Class Building=0.168%
|

|' 2" Class Building=0.16% 2™ Class Building=0.248%

‘ 3" Class Building=0.24% 3" Class Building=0.408%

s — - — — — _J
e U e —— T ——————
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Allied perils n' Premium raté
| Class1 Class II Class III

Earthquake Fire :| 0.065% 0.125% 0.13%

Shock | 0.065% | 0.105% 0.13%
Flood Building/Machinery | 0.14% | 0.245% 0.265%

Contents | 021% | 0.28% 0.315%
Cyclone Building/Machinery ; 0.105% ; 0.245% 0.315%

Contents | 0.14% | 0315% | 0.385%
R&SD | 0.105% (For All Classes)
Malicious Damage [ 20% of R&SD Premium
Marine Premium rate

For import For export

ICC='A’ 0.70% 0.40%
1CC-'B 0.26% 0.30%
ICC-B = ND 0.45% -
ICC - 'B + TND 0.50% -
16C~'¢ 0.19% 0.15%
ICC - C + ND - 0.36% :
ICC - C + TPND 0.43% :

By Lorry/Truck/Rail-From India

Premium rate

Lorry/Truck/Rail Risk Only 0.28%
Lorry/Truck/Rail All Risk.
a) Commodities as per schedule "A’ 0.80%
b) Commodities as per schedule ‘B’ 0.65%
C) All other items 0.50%
By Air
Premium rate
Air Risk only 0.15%
Air Risk ND 0.30%
AIR RISK TPND 0.45%
ICC’ Air (Air All Risk) 0.50%

wh=
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: Other terms and conditions

)

1) usual 10% tariff reduction will be applicable on the present rates.

2) Present premium rates will be applicable to all enterprises/projects under certified
SME.

3) Concern authority (to be determined by the Govt.) shall certify that the venture,
proposed by the proposer, is an SME.

4) All other general terms & conditions of the respective tariff will apply in so far as
they relate thereto.

5) For convenience and discipline the fire portion of the proposed rate shall go
under fire tariff and marine partion shall go under Marine tariff.

6) There will be no package rate other than individual rates. However, anybody
taking fire & R&SD combined will get a further 10% reduction on the combined
fire & R&SD premium.

All are, therefore, advised to follow the above decisions with immediate
effect.

£
(AK.M Abu Sayeed

DEPUTY D}E%BER SECRETARY
Ce.

=

P.A. to Chief Controller of Insurance.

P.A. to Controller of Insurance

P.A. to Managing Director, Sadharan Bima Corporation.

P.A. to General Manager (Underwriting), SBC, Dhaka.

P.A. to General Manager (Re-insurance), SBC, Dhaka.

P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Ltd.

P.A. to Managing Director, Green Delta Insurance Co. Ltd.

P.A. to Managing Director, Pragati Insurance Ltd.

10 P.A. to Managing Director, United Insurance Co. Ltd.

11. P.A. to Managing Director, Reliance Insurance Ltd.

12. P.A. to Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
13. P.A. to Managing Director, Janata Insurance Co. Ltd.

14. P.A. to Managing Director, Phoenix Insurance Co. Ltd.

15. P.A. to Managing Director, Karnaphuli Insurance Co. Ltd.

16. P.A. to Managing Director, Eastland Insurance Co. Ltd.

17. P.A. to Managing Director, Eastern Insurance Co. Ltd.

18. P.A. to Managing Director, Central Insurance Co. Ltd.

19. P.A. to Managing Director, Purabi General Insurance Co. Ltd.

©o NV AW
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CENTRAL RATING COMMITTEE

Sadharan Bima Bhaban No-2
5th Floor (Rear Wing),
139,Motijheel C/A.
Dhaka-1000.
Telephone: 7168994, Fax: 9570360, E-mail: crc@bol-online.com

06" December, 2006

Sadharan Bima Corporation &
All General Insurance Companies,
Dhaka, Bangladesh.

Circular No. Gen — 10/2006.

It is notified for information of all concerned that all letters of communication to Central
Rating Committee will be addressed to “The Chairman, Central Rating Committee”.

All are, therefore, reque to kindly follow the above strictly with immediate effect.

Controller of Insurance

C.c. to:
Managing Director, Sadharan Bima Corporation.
General Manager (Underwriting), SBC, Dhaka.
General Manager (Re-insurance), SBC, Dhaka.
Managing Director, Bangladesh General Insurance Co. Ltd.
Managing Director, Peoples Insurance Co. Ltd.
Managing Director, Green Delta Insurance Co. Ltd.
Managing Director, Pragati Insurance Ltd.
Managing Director, United Insurance Co. Ltd.
Managing Director, Reliance Insurance Ltd.
. Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
. Managing Director, Janata Insurance Co. Ltd.
. Managing Director, Phoenix Insurance Co. Lid.
. Managing Director, Karnaphuli Insurance Co. Ltd.
. Managing Director, Eastland Insurance Co. Ltd.
. Managing Director, Eastern Insurance Co. Ltd.
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CENTRAL RATING COMMITTEE

Sadharan Bima Bhaban No-2
5th Floor (Rear Wing),
139, Motijheel C/A.
Dhaka-1000.

20" November, 2005

Sadharan Bima Corporation &
All General Insurance Companies,
Dhaka, Bangladesh.

-

Circular No. Gen — 09/2005.

It is notified for information of all concerned that the Central Rating Committee in its
82meeting held on 31-10-2005 reviewed & revised the existing Tariff (both Fire &
Marine) rates, terms and conditions for 100% Export Oriented knitwear industries
(within EPZ & outside EPZ) and decided to allow the following rates effective from the
date of issuance of this Circular:-

Revised Fire tariff rates within EPZ and outside EPZ.

Fire Premium rate Class I Class II ; Class ITI
2.47%° 3.22%° 4.72%°
Allied perils: Premium Rate ]
Class I Class IT Class III
Earthquake fire | 0.65%° 1.25%° 1.30%°
Shock | 0.65%" 1.05%° 1.309%°
Flood (building/Machinery) 1.40%° 2.45%° 2.65%"
(Contents) _
| 2.10% 2.80%° 3.15%°
Cyclone (building/Machinery) 1.05%° 2.45%° 3.15%°
(Contents)
| 1.40%° 3.15%° 3.85%° —_
R&SD ! 1.05%° (All Class)
1
Malicious Damage [ 20% of R&SD Premium

@J)_—-:" s




Revi arine Tariff for Both EP outside EPZ.
Marine (import) Premium Rate
ICC-"A 0.70%
ICC B 0.26%
ICC-B+ ND 0.45%
ICC—-B + TPND 0.50%
X< 0.19%
ICC-C+ND 0.36%
ol
ICC-C + TPND 0.43%
il — From India (Both EPZ & Outsi
Premium Rate
Rail/Lorry/Truck risk only 0.28% ]
Rail/Lorry/Truck all risk E
a) Commodities as per Schedule A’ 0.80%
b) Commodities as per Schedule 'B’ 0.65%
c) All other items 0.50%

BY Air (Both EPZ & Outside EPZ)

Premium rate

Air risk only 0.15%
Air risk ND 0.30%
Air risk TPND 0.45%
ICC "Air’ (Air All Risk) 0.50%

wh




MARINE (Export)

3 Premium rate N
ICC-A 0.40%
ICC-'B’ 0.20%
ICC-C’ 0.15%
r s C it =

1) Usual 10% tariff reduction will be applicable on the present rates.

2) The present rates are applicable to all 100% Export Oriented knitwear Industry
irrespective of whether those are within or outside EPZ.

3) BKMEA should ensure that all their member units come under insurance protection,
and all shipments (incase of marine) are reasonably declared.

> 4) All other general terms & conditions of the respective tariff will apply in so far as
they relate thereto.

5) For convenience and discipline the fire portion of the present rates shall go under
Fire Tariff and marine portion shall go under Marine Tariff.

6) The above-recommended rates do not envisage any package rate.

7) Members of BKMEA taking Fire & RSD combined will get a further 10% reduction on
the combined Fire & RSD premium.

8) The rates apply to BKMEA members only
All are, therefore, advised to follow the above strictly.

iy
(AK. .Mﬂ)
puty Member Secretary
— C.c.to:

P.A. to Chief Controller of Insurance.
P.A. to Controller of Insurance

P.A. to Managing Director, Sadharan Bima Corporation.

P.A. to General Manager (Underwriting), SBC, Dhaka.

P.A. to General Manager (Re-insurance), SBC, Dhaka.

P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Ltd.

P.A. to Managing Director, Green Delta Insurance Co. Ltd.

P.A. to Managing Director, Pragati Insurance Ltd.

10 P.A. to Managing Director, United Insurance Co. Ltd.

11. P.A. to Managing Director, Reliance Insurance Ltd.
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CENTRAL RATING COMMITTEE

Sadharan Bima Bhaban No-2
5th Floor (Rear Wing),
139, Motijheel C/A. Dhaka-1000.

Date: 17-04-2005

Sadharan Bima Corporation &
All General Insurance Companies.

Dhaka, Bangladesh.

General Circular No - 8/2005.

It is notified for information of alt concerned that the Secretariat of the Central Rating
Committee is examining the feasibility of re-introducing the special discount to the clients who
have good performance and to encourage them in continuing with their performance we
urgently need the following information: -

MARINE INSURNACE BUSINESS

a. Year No. of Clients Premium Income
(Group-wise)
2004 i. Tk.3 lac to 5 lac.

ii. Tk.5 lac to 10 lac.

iii. Tk.10 lacandabove |

FIRE INSURANCE BUSINESS
b. Year No. of Clients Premium Income
(Group-wise)
2004 i. Tk.8 lac to 10 lac.

ii. Tk. 10 lac to 15 lac.
jii. Tk.15 lac and above

All insurers are, therefore, requested to send the desired information to the Secretariat of the
Central Rating Committee within 30" April, 2005 positively to enable the Committee to
develop the rate for the benefit of the insured.

(Razaul Karim) —
Member Secretary

C.c. to:

1. P.A. to Chief Controlier of Insurance.

2. P.A. to Controller of Insurance

Page # 2




CENTRAL RATING COMMITTEE
Sadharan Bima Bhaban No-2
5th Floor (Rear Wing)
139, Motijheel C/A. Dhaka — 1000.

Date: 17-11-2004

Sadharan Bima Corporation &
All General Insurance Companies,
Dhaka, Bangladesh.

CIRCULAR NO. GEN-07/2004

Further to our Circular No. Gen-06/2004 dated 09-11-2004 all
concerned are advised to implement the Circular with immediate effect.

(RAZAUL KARIM)
MEMBER SECRETARY
C.c
1. P.A. to Chief Controller of Insurance.

P.A. to Controller of Insurance
P.A. to Managing Director, Sadharan Bima Corporation.
P.A. to General Manager (Underwriting), SBC, Dhaka.
P.A. to General Manager (Re-insurance), SBC, Dhaka.
P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Ltd.
P.A. to Managing Director, Green Delta Insurance Co. Ltd.
P.A. to Managing Director, Pragati Insurance Ltd.
. P.A. to Managing Director, United Insurance Co. Ltd.
. P.A. to Managing Director, Reliance Insurance Ltd.
. P.A. to Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
. P.A. to Managing Director, Janata Insurance Co. Lid.
. P.A. to Managing Director, Phoenix Insurance Co. Ltd.
. P.A. to Managing Director, Karnaphuli Insurance Co. Ltd.
. P.A. to Managing Director, Eastland Insurance Co. Lid.
. P.A. to Managing Director, Eastern Insurance Co. Ltd.
. P.A. to Managing Director, Central Insurance Co. Ltd.
. P.A. to Managing Director, Purabi General Insurance Co. Ltd.
. P.A. to Managing Director, Rupali Insurance Co. Ltd.
. P.A. to Managing Director, Federal Insurance Co. Ltd.
. P.A. to Managing Director, City General Insurance Co. Ltd.
. P.A. to Managing Director, Pioneer Insurance Co. Ltd.
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CENTRAL RATING COMMITTEE

Sadharan Bima Bhaban No-2
5th Floor (Rear Wing),
139 Motijheel C/A.
Dhaka-1000.

9" November, 2004

Sadharap Bima Corporation &
All Private Insurance Companies,
Dhaka, Bangladesh.

Circular No. Gen - 06/2004.

M It is notified for information of all concerned that the Central Rating Committee in its
70" meeting held on 31-10-2004 reviewed & revised the existing Tariff (both Fire &
Marine) rates, terms and conditions for 100% Export Oriented Garments industries
(within EPZ & outside EPZ) and decided to allow the following rates in replacement of
the previous ones:

Revi Fire tariff r. within EPZ an ide EPZ.
= . l_
Fire Premium rate Class I } Class II Ciass III ‘I
1.75%? | 2.35%° 3.60%° |
Alli rils; Premium Rate !
Class I Class 11 Class III
i
o Earthquake fire | 0.65%° 1.25%° 1.30%°
Shock | 0.65%° 1.05%° 1.30%°
| Flood  (building/Machinery) | 1.40%° 2.45%° 2.65%°
(Contents)
¥ 2.10%° 2.80%° 3,15%°
)
Cyclone (building/Machinery) | 1.05%”° 2.45%° 3.15%°
(Contents) [
:; 1.40%° 3.15%° 3.85%°
| R&SD | 1.05%° (All Class)
5 ; 1
| Malicious Damage | 20% of R&SD Premjum




Marine (import) Premium Rate i|
ICC-"A 0.70% |J
ICC="8 0.26% i
ICC-B + ND 0.45%

ICC—-B + TPND 0.50%
| IcC='¢ 0.19%
ICC-C+ND 0.36% ]
o ICC—-C + TPND 0.43% ]
r il—F 1
Premium Rate %
Rail/Lorry/Truck risk only 0.28% }
Rail/Lorry/Truck all only
a) Commodities as per Schedule "A’ 0.80%
b) Commodities as per Schedule 'B’ 0.65%
¢) All other items 0.50% |‘
r« . -
BY Air
g Premium rate J
Air risk only 0.15% |\
Air risk ND 0.30% -
Air risk TPND ’ 0.45%
ICC "Air’ (Air All Risk) 0.50%




rtermsa nditions:
1) Usual 10% tariff reduction will be applicable on the present rates.

2) The present rates are applicable to 100% Export Oriented Garments Industry
irrespective of whether those are within or outside EPZ.

3) BGMEA should ensure that all their member units come under insurance protection,
and all shipments (incase of marine) are reasonably declared.

4) All other general terms & conditions of the respective tariff will apply in so far as
they relate thereto.

5) For convenience and discipline the fire portion of the present rates shall go under
Fire Tariff and marine portion shall go under Marine Tariff.

6) The above rates do not envisage any package rate.

7) Members of BGMEA taking Fire & RSD combined will get a further 10% reduction on
the combined Fire & RSD premium.

The rates apply to BGMEA members only

All are, therefore, advised to follow the above strictly.

Razaul Karim)
@H Member Secretary
C.c. to:
1. P.A. to Chief Controller of Insurance.

P.A. to Controller of Insurance
P.A. to Managing Director, Sadharan Bima Corporation.

P.A. to General Manager (Underwriting), SBC, Dhaka.
P.A. to General Manager (Re-insurance), SBC, Dhaka.
P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Lid.
P.A. to Managing Director, Green Delta Insurance Co. Ltd.
P.A. to Managing Director, Pragati Insurance Ltd.
. P.A. to Managing Director, United Insurance Co. Ltd.
. P.A. to Managing Director, Reliance Insurance Ltd.
. P.A. to Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
. P.A. to Managing Director, Janata Insurance Co. Ltd.
. P.A. to Managing Director, Phoenix Insurance Co. Ltd.
. P.A. to Managing Director, Karnaphuli Insurance Co. Ltd.
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CENTRAL RATING COMMITTEE
Sadharan Bima Bhaban No-2
5th Floor (Rear Wing)
139. Motijheel C/A. Dhaka — 1000.

Date: 04-11-2004

Sadharan Bima Corporation &
All Private Insurance Companies,

Dhaka, Bangladesh.
CIRCULAR NO. Gen-5/2004.

We are pleased to inform all concemed that Mr. Razaul Karim has joined as
Member-Secretary of the Central Rating Committee on 1% November, 2004.

. 7,
072,
(AK.M Abu Sayeje\d)
DEPUTY MEMBER SECRETARY
Cic
1. P.A to Chief Controller of Insurance.

P.A. to Controller of Insurance
P.A. to Managing Director, Sadharan Bima Corporation.
P.A. to General Manager (Underwriting), SBC, Dhaka.
P.A. to General Manager (Re-insurance), SBC, Dhaka.
P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Ltd.
P.A. to Managing Director, Green Delta Insurance Co. Ltd.
P.A. to Managing Director, Pragati Insurance Ltd.
. P.A. to Managing Director, United Insurance Co. Ltd.
. P.A. to Managing Director, Reliance Insurance Ltd.
. P.A. to Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
. P.A. to Managing Director, Janata Insurance Co. Ltd.
. P.A. to Managing Director, Phoenix Insurance Co. Ltd.
. P.A. to Managing Director, Karnaphuli Insurance Co. Ltd.
. P.A. to Managing Director, Eastland Insurance Co. Ltd.
. P.A. to Managing Director, Eastern Insurance Co. Ltd.
. P.A. to Managing Director, Central Insurance Co. Ltd.
. P.A. to Managing Director, Purabi General Insurance Co. Ltd.
. P.A. to Managing Director, Rupali Insurance Co. Ltd.
. P.A. to Managing Director, Federal Insurance Co. Ltd.
. P.A to Managing Director, City General Insurance Co. Ltd.
. P.A. to Managing Director, Pioneer Insurance Co. Ltd.
. P.A. to Managing Director, Provati Ins. Co. Lid.
. P.A. to Managing Director, Bangladesh National Ins. Co. Ltd.
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CENTRAL RATING COMMITTEE
Sadharan Bima Bhaban No-2
5th Floor (Rear Wing)
139.Motitheel C/A. Dhaka - 1000.

Date: 05-04-2004

Sadharan Bima Corporation &
All Private Insurance Companies,
Dhaka, Bangladesh,

CIRCULAR NO. GEN-04/2004

Enclosed please find herewith modified Propeosal and
Questionnaire forms for MBD and DOS Insurance for future
use from henceforth onward in place of existing ones, ie.
ﬁ necessary information for these Insurance shall have to be
= furnished as sought in the modified Proposal and
Questionnaire Forms.

All concerned are, therefore, advised to ensure that all the questions are properly
and correctly answered.

(MOHAMMED MUSLIM)
MEMBER SECRETARY

GaE

1. P.A. to Chief Controller of Insurance.

P.A. to Controlier of Insurance

P.A. to Managing Director, Sadharan Bima Corporation.

P.A. to General Manager {(Underwriting), SBC, Dhaka.

P.A. to General Manager (Re-insurance), SBC, Dhaka.

P.A. to Managing Director, Bangladesh General Insurance Co. Ltd.
P.A. to Managing Director, Peoples Insurance Co. Ltd.

P.A. to Managing Director, Green Delta Insurance Co. Lid.

P.A. to Managing Director, Pragati Insurance Ltd.

P.A. to Managing Director, United Insurance Co, Ltd.

. P.A. to Managing Director, Reliance Insurance Ltd.

. P.A. to Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
. P.A. to Managing Director, Janata Insurance Co. Lid.

. P.A. to Managing Director, Phoenix Insurance Co. Ltd.

. P.A. to Managing Director, Karnaphuli Insurance Co. Lid.

. P.A. to Managing Director, Eastland Insurance Co. Ltd.

. P.A. to Managing Director, Eastern Insurance Co. Ltd.

0000 3 oay LY b b 9

b—-‘l—l-i-‘)—l-!-—'-}l—l-l—l-
SNOoOY L A W= O




CENTRAL RATING COMMITTEE
Sadharan Bima Bhaban No — 2
5% Floor (Rear Wing)
139, Motijheel C/A.
Dhaka — 1000.

12" November, 2003
Sadharan Bima Corporation &
All Private Insurance Companies,
Dhaka, Bangladesh.

Circular No. Gen — 03/2003

Further to Circular No. Gen. — 1, dated 19.03.2003 it is notified for information of all
concerned that the Central Rating Committee in its 58" meeting held on 30.10.2003 took a
decision to issue a Circular advising all the Insurers to obtain rate and terms for multinational
risk involving huge sum insured from any overseas Re-Insurer of International repute and
submit those rates, terms and conditions with full details simultaneously to Sadharan Bima
Corporation and the Central Rating Committee to sort out the rates, terms and conditions in
the better interest of the Insurance Industry and the country as well.

2
!

All concerned are, therefore, advised to take note of the contents of this Circular for their
own interest.

S

(Mﬁa\mmed Muslim)

Member Secretary

C.c. to '

. A to Chief Controller of Insurance.

. to Controller of Insurance.

. to Managing Director, Sadharan Bima Corporation.

. to General Manager, Sadharan Bima Corporation.

. to General Manager (Re-insurance), SBC, Dhaka.

. to Managing Director, Bangladesh General Insurance Co. Ltd.
. to Managing Director, Peoples Insurance Co. Ltd.

. to Managing Director, Green Delta Insurance Co. Ltd.

. to Managing Director, Pragati Insurance Ltd.

. to Managing Director, United Insurance Co. Ltd.

. to Managing Director, Reliance Insurance Ltd.

. to Managing Director, Bangladesh Co-operative Insurance Co. Ltd.
to Managing Director, Janata Insurance Co. Ltd. -
. to Managing Director, Phoenix Insurance Co. Ltd.

. to Managing Director, Karnaphuli Insurance Co. Ltd.

. to Managing Director, Eastland Insurance Co. Ltd.

. to Managing Director, Eastern Insurance Co. Ltd.

. to Managing Director, Central Insurance Co. Ltd.

. to Managing Director, Purabi General Insurance Co. Ltd.
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CENTRAL RATING COMMITTEE
Sadharan Bima Bhaban No-2
5th Floor (Rear Wing),
139, Motijheel C/A
Dhaka-1000.

20" October, 2003

Sadharan Bima Corporation &
All Private Insurance Companies,
Dhaka, Bangladesh.

Circular No. Gen- 02/2003.

It is notified for information of all concerned that the Telephone Number of
the Central Rating Committee has been changed as under: -

Present Number

Previous Number

== ISR I
‘ 9666980 |f 7168994 |
|
All concerned are, therefore advised to take note of the changes.
(Mohammed Muslim)
Member S tary
C.c.to:.
1. P.A to Chief Controller of Insurance.
2. P.A to Controller of Insurance
3. P.A to Managing Director, Sadharan Bima Corporation.
4. P.A to General Manager (Underwriting), SBC, Dhaka.
5 P.A to General Manager (Re-insurance), SBC, Dhaka.
_ 6. P.A to Managing Director, Bangladesh General Insurance Co. Lid.
S 7. P.A to Managing Director, Peoples Insurance Co. Ltd.
8. P.A to Managing Director, Green Delta Insurance Co. Ltd.

9. P.A to Managing Director, Pragati Insurance Ltd.

10. P.A to Managing Director, United Insurance Co. Ltd,

11. P.A. to Managing Director, Reliance Insurance Ltd.

12. P.A. to Managing Director, Bangladesh Co.-operative Ins. Co. Ltd.
13. P.A. to Managing Director, Janata Insurance Co. Ltd.

14. P.A. to Managing Director, Phoenix Insurance Co. Lid.

15. P.A. to Managing Director, Karnaphuli Insurance Co. Ltd. =
16. P.A. to Managing Director, Eastland Insurance Co. Ltd.

17. P.A. to Managing Director, Eastern Insurance Co. Ltd.

18. P.A. to Managing Director, Central Insurance Co. Ltd.

19. P.A.to Managing Director, Purabi General Insurance Co. Ltd.

20. P.A.to Managing Director, Rupali Insurance Co. Ltd.
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: CENTRAL RATING COMMITTEE
/ Sadharan Bima Bhaban No-2
5th Floor (Rear Wing),
139, Motijheel C/A. ‘
Dhaka-1000. !

19'" March, 2003

Sadharan Bima Corporation &
All Private Insurance Companies,
Dhaka, Bangladesh.

Circular No. Gen- 01/2003.

It is notified for information of all concerned that the Cen tral Rating
Committee in its 51t meeting held on 09-03-2003 took the following decisions
to bring underwriting discipline in the insurance market: -

£ i) % The Secretariat of the Central Rating Committee will not quote
any provisional premium rates and terms for any risk to an insurer
without having approval of the concerned Sectional Rating
Committee.

ii) No insurer will issue any cover note/policy at premium rate
obtained from a foreign reinsurer or broker without getting
approval on the same from the concerned Sectional Rating
Comumittee.

ity  Reinsurance cover for any such risk to be arranged facultatively
abroad by any private insurance company and also Sadharan Bima
Corporation should only be effected after maximum utilization of
the local market capacity consist of all private insurance
companies and Sadharan Bima Corporation.

iv) In case any local insurance company is found violated the above
— legal procedure at the time of insuring multinational clients risks
‘ or renewed of the same for 2003 the Central Rating Committee
should direct such insurance company/companies to cancel
concerned insurance policies from the date of issuance of such
cover notes/policies. Sadharan Bima Corporation should also be

.

requested to take proper action in this regard accordingly.”

All concerned are, therefore advised for strict compliance of the above
decisions.

(Meharymed Muslim) "“
Membér Secretary

C.c. to:

1. P.A. to Chief Controller of Insurance.

2. P.A to Controller of Insurance

3. P.A to Managing Director, Sadharan Bima Corporation.
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