erm W d
(ST FITETSI-0%9)

ofa: q7g

(Tl sir: Hellanthus onnuys)

o ] el S = ) FEBRUARY 2023 MR 6 | TR 64
1'-'“2"-“3;:2‘422536;;7;: I
b » > s i { e 2;,, 3 ¥ 4 >

g 3 9 = 10= |16 0 122003 214 |5 2iie g 78 ontiais 10:.'.‘ 112
| 122 13 14 152 162 17 18
15 2116 30 17 2| 18 2| 19 81 200 020 48 0 o0 515001 5as 24 25"

99 »| 93 +| 94 »| 952 96w DR s (S0 TS

203 30 313
(@WWWWET

=7 Investment Corporation of Bangladesh
(@36 ?@T’TG wﬁ'«v en%ém

ICE Head Office, 8 RAJUK Avenuc (Lovel: 14-21), Dhuka-1000, Bangladesh. Phone; -88-02-223383495, Fux: +88-( RINI, E-mail infod@ ich.gov bd, Web: www.ith govhd




thdcdtccdoadaaredassa Ty

wa: forger
[ i) el w0 Bombox ceiba)
FEBRUARY 2023 AY-TIA 5835 | 67T - XA 5888 (FowiR RS Dombak celbe

THUS| PRI SAT 9093 S

MARCH

1 % 2= 3 uid ol
B wl gl gl g IRl 0 e [ i e
1251314 15016 S IFe el ol
19 ¢ 20 2 21 2 22 : 23 =24 = 25 % “* 7" =

26 % 27 % 28*
G, SACSHHING AT &9 AETT™

“=7 Investment Corporation of Bangladesh

1CB Head Office. § ATUE Avoose (1 evel: 14-21), Dhaka- 16 oo, Web; wwwich goy.d



wfF: oy
{temifs A Butea monosperma)

15273743 e S itae ]

5 3 s o0l e
13214515 16 2 17 18 5 [F= 05z ez e
1922052122523 224%25% siu:m:nda:nsms
26277 28% 297 30%; 317  [eem——

o urf - vERarE, 3w W e gy o STERR waw weee o g e et it ogxrd Ber Fndpdo

‘ @ ZVSHD AT &K 18

=7 Investment Corporation of Bangladesh
(mﬁ; z@m@ wﬁa aﬁnw

ICH Head Office. 8 RAJUK Avesve (Level: [4-21), Dkaks 1000, Batgladesh. Pione 2136331, E-mul et goy bd, Web. www gy hdl



ABI PIFEFN-
(enEfifR Afqert Qaow L)

www.icb.gov.bd

BATSIOLND FLA TN T T

:] INVESTMENT CORPORATION OF BANGLADESH

EMBRACING CHALLENGES
EXPEDITING PROGRESS




B S e

B i A

Tome! Afm

SEmeRE oS TR AT
AT G, (T3 AT ST
GRR, R AfREEm Qe e

TS AT RITTT
ARSI ey
ants e Rt @Y i -
wfwrere, SRR~ qre 5.9, Srervs 70
3 (N3 IR G T g AR
“Aforere, WIREHR s @ wfre TR S
G ST EERISREY
v, Wi v Qe TR WS
G e T il
AR, SRR RO @TE e e s
AT, SRR AfRbEa Qe TR
(e WAL R AT (9ZBEFIF) s ST T
sAfavrere, SRFR 2wt @ RGBT
TV (@ QT ST SR SR
AR, WS AT e ARAITR[ A

T A

TR AF

Gt 3T S

AT

IR GRS GRS

TRFR TEEIRAF

R
2R e T CABErs
WA &4 S, BIF - dooo |

G2 www.icb.gov.bd Z-GI3: info@ich.gov.bd, ich@agni.com



SIS SR, 000 A AW AT RS e 2890 Ja8 SLAifoT (7 | GG, LGS
R0 HEF N4 AHTS (7 TS TTTReT (ee THrodad, 2000 AES 47 (GIAL Ty oreiz
ST, 208 ACER N4 TFS (T4 FAGTSA, 1900 AT N4 A 77 8 Tear-A12g I-/c
Tare Fare S @fFe fiTger IRaRT 9 wfene @iffe GFR Sgae SeiE FHPTR
G G fAETeIE Fe Ha AM0H |

SIS THA 2033-20 FIIREE IS0 SFIge (@ =Alfg FCAEs T 9 22.¢ *oieH
(ATF 20 *SI T 7R A I efevife ffTamese e 3fare = o ST
A0 0T ST T AR | LA @ wrorwae wdiafos efegerer wra ffeareitas frdt Afafye
T Q9T Fed MEREEs o @R ARA A T | O GG G
et afsde e wzfifte At e @t swreod o o e | Tow
FforEr @ apfere 9w «F GiF6 ¢ «APIfe Reng Wty “Fw, T e qI=iRes g«
(ATCTF/BCTG TG SCHBT SRS (HCACR | GBI Sg) (Faice e FoF sfoe
FrIfoB1e TG IBTREAEE W e (FTaTasiaF) e Srsm SEhifee T 3¢ @it 5=
et ooy 9 T0ae | SRR S a9z [fve Fre «F TR @it TR 1§
fefae =3 F=r6 WaEl q5e 2959 ealb STgrImeas SICsFiE a0ae | WEaeaHe fefere
Ry TR Treaw 5y REEe=Rme Tewst S 3 WFE 3¢ @
Il 9% 0T doob (Rl By Tgre w4l 20T | TF ¥ 2o WEH1IN 9T @ 4@ rad @il
St S w4 T | wEEew sRfemSl $oew wifAtE At serfieReT ww
(Frawenas) ¢ sl syt wrEerss @ Efbres (WRyyIfiae) @t S
soo (IfB B @ ‘w3 quafes-PaTgnas ey gt fegae wiw’-ag
AEASOFA T2 AR | XS fogerer WHye J035-3% AR WiEHAw wamHTw
sifasifere wEfHfE BTG w1 e 3TME afs 83 BIaT Zta sTerie awia <=1 Tace | JEfR o
ABEE BIF TEE-99 NF A 40 GRRIRE ARPeDy, JAN GIR HPIaeies® A e w6
TqTHz | Afeareid SRgESEr efSvTred qe a5 aAfev e sk qawe Sed gt
ST TR | TEN FIBER TS @ M “Afasgeia e afs Ao, Tomeaie,
AR ¢ TF® AT VG T T FEr @f it TR 9F ey Sfmced s |
SN 93 TR TSGR SRITS AFCE Py WA AEA 2085 AT WS 09, (<1
Yferga TR F4-ARETS ¢ THO- MG qC2F G e “ifere =3 |

o ©UJ HI NG

% AR 7 (O (20 ...

o8 | =iEff At



[T RSB &y sl =
T 2033 3,009.18 9,508 .80
GT 2025 2,295,009 9,50k, %0
T 2035 >,580.b) 9,699.¢0
TR 203D 5,95.85 ©,899.80
1996 2035 3. 50,50 9,959, 50
CTHRT 2033 3,92%,93 8,5u¢.¢o

(Ffere wifSer aria)

T CIEDIRES Ik B ITRCIE
@fieT 3033 3,050.b 8,99b.90
T 2022 3,bbe, 08 ©,b90.90
T 022 5,b09.219 8,pobr.00
GEAIZ 203 2,050.93 9,508.bo
S5 2033 2,000,539 8,%09.00
C5¥F 2032 3,695.65 ©.50¢.50

@ T AAfEPTATE SgAET [T T GITNT 0O A€ 303D AN OfHE 203y (UF GTHR
203 IMIPTE Fifeey aitiea At s o0 FEmT NET Totm @a Gomm 2033 ATER Gf2eT 2033 @
CIB%a Yo FIBE afdey wbfen sfamit sevvo fufeme widT wag zmm | atenm wgsa
SR GIRT CLHR 2023 I ey wweifies We T7&ars Srem gepse ferar e

s T T 5Y.00 5Y.00
S BTTAM 59.84 59.84
s I (B o) 508.e8 508.e8
s Srefifer B 0.u9 0.%9
s 31 (3feEm) 3.5 5.5

ifee-ys +fifEfe @ FfRI-3%mT Jraq == 8
TEf ¢ AWy eHe FEd e g SEfs ave
BICETER AN 200z AR @ Sifif¥fe &ia g oFh
WFE 9Rd FAer | o2 feew e wE fufy
qeEEe gffelt Ate aed smeaitaa o8 Bl

M0z |

Y

1. www.bb.org.bd
2. www.dsebd.org
3. www.cse.com.bd

CRORICET OLT (ATET

wEf o | o




e A

ST fefare AmeiwErirry AR #fous Ty [areme TR veiker

TR “ A e T RETEIEETE TRl Yok Uy (G I G AAE AN A
2@ W 5oo.00 (FG B G Mo ©2fae)  AURE FYF QYFO APR oy e
1o wRfEls g vty WiEkfe Somasta st wrer 3, 585,00 @i BT | w2+ vt
I(I | SRED S e Ko (WM (1 2T A WS o GHT 2033 7 8off efeditar
RIS @ TR RO TMEFFS by (FIb Bl e e GG 5,bva.bq (16 Il 4 froae
SR fefers ?_ﬁﬁ%m ey SIS T o (TEBET 033 Siffd @ O wxfHee
wfoaw T REErFRTT T2we! 9@ W o7 Awe {ad s
4B T o TN TW | AROITS @ T (AT

(G Breem)
Bicrn Tgfq faeaer VT

et 11 1 o M 1 1 O 2 T A | ey | A
SEBRATGS FE WIEASE | > 8.5¢ | 3.0 | S >0 | s.0b
SICAG WIS Y so.s0| b ORI o8 | b 2.89
TCET AT 52 [2,90u.30| >3 [3,99¢.09 | 5> | 3,93¢.85 | 3 | suebo
% g 3¢ | uyna8| 3¢ | svawe | ae 3bawo | 3¢ | Sdv.oq
iy 88 (w000 Us| 88 [d,509.8¢ | 89 |dSF®Abq | 89 |),004.8%

PR R ISR wE ([B91R): aRE-GTebea 203

afefer 304,50 Soq.50

_ Sod.%0
&) >00.50 s09.¢0 »¢.50 Y03.50
g S05.%0 S03.80 5920 Sod.bo
W .40 S00.¢0 bm.ro ®»8.00
Cir 5@.50 Bbr.80 $8.90 .50
leila 29.%0 200,90 »8.90 Bt.co
O4ld...




BCSIHCNT FCATEHT =9 e (SEfAfR) ag
R qwe efexpfs A@e @M Ter s¢ CTHTT
2022 oifiry SRR aqe FEER @© Fo
e e | WS Ae(fey FEw I
A AEEE THE Gl SEF @ a3 [eom
el e THifge forem TRRREET (STehE)
TR G S SRem | TSR ST g
FrEEE G| e TR wEE wmEee SfEe
e |

R IR T ARG QI6-93 GHE ¢ TR A3 2w e

ThErieT Srfye fexr™ T2ERe 8T AR
w2 Foffe wifeq me 999y (<4 e I=E-9F
anifarniey wzfifea Afaoeer @e-ag GHaE
eTHIE ©, (M3 ETres e @ gl AfeEe
TR (e WG @, SA-ARFEA ARGES T
(T T @ MG JToRIEF NAER G *ad
ftams sEreT | TifeeTy wat SEmes www
OPT sEmT Sre, SEE (W3 WFgE I79E, G99

wifes & IHE (% T TN AL JPATIE FTS

et gR)l Soifge forae | @ T onEtife
TS| ARG AoMife TR (A1g *IFeT A,
TH-NZRIES TIF e e, wwer Afifon
& 53”3"31 TE (I & Spe] S A-AZ TUTS]
Afufe Iwomere @3z SRR FIeEr 3SR

AR ToAE AR AT AGRATZ FAGE]
ST VT Tofge e | JTewes Wt
TS 41 27 |

: )
Gifes gmee I (419 TGaT TRAT TRATHCY AT
G i FeeT WAETE TR BT GRS (e

Q lg It 5130 w2y

FoATF ee A14y...

iy A | 9




~

40.92 crore taka for FY 2019-20. Its number of shares outstanding was 76.74 crore.
So, Basic EPS of ICB was 40.92 crore/76.74 crore = Tk. 0.53.

However, ICB declared 5% stock dividend for the FY 2019-20. This would increase the number
of shares from 76.74 crore to 80.58 crore, So, diluted EPS of ICB was 40.92 crore/80.58 crore =
Tk. 0.51. P/E ratio based on diluted EPS is better as diluted EPS shows real future earning
power per share.

Investment decision using P/E ratio

A higher P/E ratio could mean that a stock’s price is high relative to its earnings and possibly
overvalued, Similarly, a higher P/E ratio could also mean that the earnings of the company are
expected to grow at faster rate. Conversely, a lower P/E ratio might indicate that the current
stock price is low relative to earnings. Alternatively, the lower P/E ratio might also mean that
earnings of the company is low.

The common ways to use P/E ratio for investment decision are-

Comparing the P/E ratio with the company’s peer group within an industry.
Comparing the P/E ratio with the average P/E ratio for the relevant sector of that company.
Comparing the P/E ratio with the average past value of the P/E ratio for the stock.

If the P/E ratio of the company is lower than P/E ratio of peer companies/ respective industry
or average past value of the P/E ratio of the stock, then the stock is cheap or undervalued. In
that case, investors might consider buying that stock. Similarly, if the P/E ratio of the company
is greater than the P/E ratio of peer companies/ respective industry or average past value of
the P/E ratio of the stock, then the stock is overvalued, then investors might consider selling
or not buying that stock. For example, P/E ratio of Square Pharma based on latest audited
financial statements on 31 May, 2022 was 12.01 times. Whereas, sectoral P/E ratio was 19.73
times and historical average P/E of Square Pharma is approximately 15.35 times. It suggests
that investors can consider buying the stock of Square Pharma assuming other factors are
favorable. P/E ratio is one of the tools of fundamental analysis. By observing P/E ratio of a
company one can get an idea about the share. Investors need to observe other aspects of the
share to make a good investment decision.

Reference:
Investment Toolkits for the Capital Market in Bangladesh.
DSE Monthly Review, May 2022
DSE website (dsebd.org)
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NOTE BOOK 2023 Personal Information
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Phone

National ID no.: Passport no.:
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Driving License no.:

Motor Car Tax Token Renewal Date :

Motor Car Insurance Renewal Date :
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A/Cno.: Credit Card no.:
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(9= FBme wifdfe afesim) S PPN elr . onc

ICB Head Office, 8 RAJUK Avenue (Level: 14-21), Dhaka-1000, Bangladesh. SHES bepoabe s on:
Phone: +88-02-223383495, Fax: +88-02-223383313
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