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ICB UNIT FUND at a glance
Sl .
Particulars 2006-07
no.
1.  Gross Issue*
unit 1786559
amount 18.22
2.  Repurchase
unit 2415837
amount 25.61
3.  Net Issue
unit  (629278)
amount (7.39)
4.  Cumulative Net Issue
unit 39623484
amount 454.25
5. Investment
(as on 30 June)
at cost 631.73
at market price 707.52
6.  No. of Securities
(held in the portfolio as
on 30 June) 289
7. Net Income 56.61
8.  Distributable Income 87.83
9.  Dividend Per Unit (Tk.) 13.00
10. Dividend Amount 51.51
11. Undistributed
Income 36.32
12. Issue/Repurchase
Price of Unit
Issue Price opening (Tk.) 106.00
Rep. Price closing (Tk.) 122.00
13. Yield on Opening
Price (Percentage) 12.26

(2006-07 to 2011-12)

2007-08

1910998
20.45

2526117
29.56

(615119)
(9.11)

39008365
445.14

563.39
1053.96

302
111.17
147.50

20.00
78.02

69.48

107.00
130.00

18.69

2008-09

2808666
32.85

1191299
15.29

1617367
17.56

40625732
462.70

824.82
1630.88

318
105.42
174.90

22.00
89.38

85.52

117.00
140.00

18.80

2009-10

3169724
39.62

927018
13.11

2242706
26.51

4268438
489.21

892.49
271541

331
156.53
250.00

26.00
111.46

129.54

129.00
172.00

20.16

(Tk. in Crore)

2010-11

3378648
52.36

797905
13.94

2580743
38.42

45449181
527.63

1190.13
3066.38

378
180.59
310.13

30.00
136.34

173.78

159
196

18.87

2011-12

4037627
68.63

717044
13.15

3320583
55.48

48769764
583.11

1277.18
2571.70

361
196.37
370.15

32.00
156.06

214.11

170.00
210.00

18.82

* Jssue represents issue of units instead of cash dividend under Cumulative Investment Plan (CIP)
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ICB Unit Fund Report 2011-12

With the approval of the Govt. of Bangladesh, ICB
Unit Fund (an open-end Mutual Fund) was
established in April, 1981 by the Investment
Corporation of Bangladesh under section 21 (2) of
the Investment Corporation of Bangladesh

Ordinance, 1976 and ICB Unit Regulations, 1981.
In terms of the provision of ICB Unit Regulations,
1981 the Corporation is pleased to present the
Twenty Ninth annual report together with the
audited accounts of the Fund for the year ended 30
June 2012.

Meeting for declaration of dividend of ICB Unit Fund for 2011-12 is in progress.
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Global Economy

Afiar sutfering a major setback during 2011, ghobal
economic prospects are grados®y strengthening agan,
fbut downside risks remain elevated. Improved activity in
the Uniled States during the sscomd hall of 2011 and
beter palicies in the eufo area in response to 75
despening econcmic crists have reduced the threst of a
sharp glohal slowdown. Accordingdy, waak recovery will
Baly resume in the major advanced economies, and
activity 15 expected to remain relatively solid in most
emerging and developing economizs. However, the recent
improvements are very fragile. In these circumstances,
Global growth is projected to drop from about 4 parcert
I 2011 bo about 3.50 percent In 2012 because of weak
actiity during the second half of 20171 and the first half of
2012, according o the Warld Economic Ouflock (WED),
April 2012 pubsshed by IMernational Manatary Fund

Baczusa of the saversign dabd crisis and 2 general kss
of confidence, ihe eflects of bank deleveraging on the
real ecanamy and tha impact of fiscal consodation
response o market pressure in Europe, activity wil
cantimue to disappoint for the advanced econamies a5 a
group, expanding by only abowt 1,40 percent in 2012
and by ¥ parcant in 3013,

Real GDF growth in the emerging and developing
#00NDMiES is projected 1o slow from 6.20 parcent in
2011 to 5.70 parcent In 2012 bui then fo reaccelerais
T & pencat In 2093, helped by easser macroeconamic
policies and strenglhening foresgn demand. The
spillavers from the euro ares crisis will severedy affect
the rest of Europe. Olher ecomomies will likely
experience further fingncial wolatility but no major
impact on acthity unless the euro area crisls
intensifies once again. Palicy has played an impartant
role in |owering sysiemic risk, but there can bs ng
pause. The Evropean Cantral Bani's theee-vear longes-
term refinancing operations (LTROs), & strongar
European firewall, ambifious flscal adlustment
programs, and the launch of major product and Esbar
market refprms halpsd stabiliza conditions in the surg
area, raligving pressure on banks and scvereigns, but
concerrs linger. Furtharmara, the racant axtansion of
U5, payrall tax reSef and memployment benefits has
forestafled abrupt fscal tightening that would Bave
harmed the U5 economy. More genema@ly, many
advanced econcemies have made good progress in
designing and Emplemanting strang medium tarm
flscal consolidation programs:

Bbuch waakar external demand has dimmad the outiook
for Azia, But resiliemt domestic demand, liméted
financial spillowers, room for policy sasing, and the
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capaciy of Asian banks to step in as Esropaan banks
dedeverage suggest that the saft landing under way I
likely 1o confinup, Grawth throughout Asia & projecied
at B0 percent in 2012 befora gradually recovaring o
650 percent in 2013, Activity across Asla slowed
during the last guarter of 2011, reflecting both external
and domestic develapments. The effect of spillovers
from Eurcpe can be seen in the weakness of Asie's
rxparts Lo thal reglon,

Im Ching, growth Is projectsd to be above & percent In
012 and 2013 because consumption and irvestment
are expecind fo remain rofest, In inglia, whille part of the
axpecied slowdown o 7 percant in 2002 & a opdical
respanzs to higher intarast rates and lower extarnal
demeand, policy uncestalnty and supply botilenecks ane
playing & mola and will need fo be tackisd in the near
berms to ensue that potential growth doss not decling

With a timely boost from reconstruction spending,
Japan is projected to prow at 2.0 percent in 2012 The
Crisis i Euraps and probloms regarding energy Suppy
are likaly to dampen Jepanssa economic activity and
BXparts. Growth ks expected t0 remsin subdued at 1.70
percent in 2013, reflecting the weak global envinanmest
and & gecing in reconsiraction spending

Growth In Sritanka stayed high despite bad weather,
which affected agriculfure. The econoemy grew at 8.3%
in 2011 a5 the cowntry comtinued to absorh the bensfits
of the end of Its long-running civil conflict in May 2009,
Grawth is expected fo edpe down to a siill kigh 7 0% in
J012 as trencs in irvestment, expars, iourism, and
remitiances nemaln beoadly faworahle. With the
expecied sironger performance of the global economy
in 3013, prowth & expected i recover bo B.0%, driven
maindy by domestic and forsign imvestment.

The econonmy of Pakstan cordinees 1o ba afieciad by
siructural probiems, inclisding 2 domeshic enesgy orisis, &
precipitous deciine in investment, persistently high
inflatian, and security Bswmes. Savers floods disnupted
poanemic activity of Bhe counlry In most seclors, ab the
end of June, 2011, A slight recovery dusing the second half

of 2011 swpported by figher prices for key exporits and
mepanded services atlivity i pan retaded |o flood rallel and

rehahilitatics- ket growth positive at 2.4% for the vear

GOP growth = Alphanstan & estemated 10 have slowed
b 5.7% | 201011 Tolleaing an 8.4% expansicn the
praviows year-mainly becauss of a large fall In
agnicultural food grain productian gwing 1o unfavarable
weather conditions for a second wear, Mesnwhile, full
respansility regarding security of he country is to be
handed aver fo the gowernmant by ond of 2014 as
international troaps will be withdwawn, Since economic

rewrari Corpessier o fasgedesh: B
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devalopmant (as well as sacurity} has dependead hagvily
on aid and intarnational military spending, the transition
will raquire the country to fing new scurces of growth
and ways 1o achiove fiscal sestainability, = an uncertain
security emvironmend. Economic ackivity will continue o
ba driven mamly by consemption espanditure and is
expacted to pick up o 7.1% in 2011-12 (assuming
mare Lrvorablo wedther lar agricultiss).

Econamic growih In Europs is expected to stremgthen
during the coursa of 2010 2, Annusl prowth will be 0.25
parcent in 2012, markedly waaker than 2 percent in
2011, largely bacause of the negatees carnyaver from
tha second half of 3011. In the suro arez, raal GOP s
projected to cantrac! at an annual rade of 0.3 percant
in 212 and 1o start recavering therealier. The
recassion i5 expecied to be shallow and short-lved In
mary  economies—confidence  and  financial,
conditions have already Improved, and external
dermand from other regions will likely steengthen, In
contrast, in Gresce and Portugal, where adjustment
under joint ELLING programs continues and In My
and Spain, where viedd spreads remain elavated
despite stepped-up fiscal effarts, then recessions will
be desper and recowery is expected to start onby In
2013, In conirast, growth @ the Unided Kingdom,
where tha financial sactor was hif kard by the global
crisis, will be weak in early 2012, before recavering
fhare a5 weil Job creation o these scomamies will
I#ely remain sleggish, and the unsmployed will need
further income support and help with  skilks
developmenL retraining and job searching.

LS. sconomic gprowth |s projectsd at 21 percent in
2012 and 2.4 perant in 2013 from 1.7 persnt In 2011,
reflecting angoeang weakness in house prices, prossures
io deleverage, and @ weak labor market. Although
recert Ehor markel oufcomes have DEBN promésang,
with unemployment talling to 8.25 percent in March, the
oulloak is Tar only modest ncreases in employmant
during 2012 and 2093, The persistent output gap will
ke infation in check, with headline iMlatian receding
from 3 percent in 2011 to about ¥ percent in 2012 and
23, Im Ganada, in contrasi, Growih |5 Porecasi 1o
moderate from 2.50 percent i 2011 to 2.1 percent in
2012, reflecting retreating commodily prices, angoing
fiseal withdrawal, and slow recovery in the United
Stabes. As a result, infation Is projected to fall fo the
midpaini of the target band by 2013

The Commonwealth of Independenl States (CIS)
continued to grow strangly during the secand Ralf of
2011, supported by still-strong ol and commodity
prices, 8 rebound in agrcultural outpul 0 & number of
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gcanormnies like Ameni, Belares, Kasakhstan and
Russia following the drought in 2010, and strong
comestic demand. The reglon, however, has been
affected by spillovers from the euro area. The ns= In
glatsal financial turmell in late 2071 and the resulting
flight to safety comtributed to significamt capital
outfiows from Ruessia. The onset of recession in the
gurg area ig rafiactad in weaker axports and 2 showdowm
in industrial production in the region's l|arger
econoimies. Reflecting the much weaker external
cutleak, growdh in the CIS is axpaciod ba show bo 4.2
parcent in 2012 from 5 percent in 2010 1. This slawdawn
is expected o occur even with ail prices remaining
relathvely hl[ﬂl. Growth in Fussia will bersit fram Inigh
oil prices. In this reglon's other energy-exporting
Rconomies (ke Azarbalian, Kazakhstan, Turkmenistan,
Ifrbekistan growth s also projected fo moderabe
slightly, to 5,75 parcant in 3012 and 5.50 percent in
2013, Net enengy imparter countries of this region iike
Armenia, Belarus, Georpia, Kyrpye Republic, Moldova,
Mongolia, Tajikistan, Ukraine, real growth projechons
are 3.7 percent in 2012 and 3.9 percent in 2013 which
I5 below 5.7 percent in 2011,

Sub-Saharan Africa (SSA) has recanded anather year of
gtrang grawih and was oae of (ke regicns least aFeclsd
Ery recent financial hermail and deferiaralion in the glabal
putiook. Rebuilding palicy bufiers remains a priarity in
mpst economiss, but sluggish growth in Scuth Africa
may requene somé policy suppoet. Containing the surge
in inflation is a policy priority in east Africa. The 554
region tumed In another solid periommance in 2011,
aepanding by abaut 5 pescent. S5A grosath s axpectsd o
pick up somewhat in 2012 &0 5.4 pancent, from 5 percant
in 2011, helpsd by tha coming on stream of naw mineral
and o productian and the revarsal of the advarss supply
shacks axperlenced in 2041, This occurrad daespits 2
slowdpwn in South Afca, due in part 1o ihe slowdown
in the awra area, sdvarss supply shocks fram drowght in
both aastern and westemn Africa, and civil conflict in Ciite
d'lvoire. Tha region’s resilience reflects @ number of
facions, mcluding its melatve meuiation from financial
Epiiovers emanating from the euro arez. The region's
limited financial Bnkages with Europe helped protect it
from thea turmail in late 2011, with South Africa 8 notable
gxception—ihere it led to rand depreciation and stock
price wolatility, Furthermare, the diversification of
gxports towerd fast-growing emerging marets has
reducad the regions trade exposure to Europe, South
Africa is profected o expand oy only 275 percent this
year, which reflects deterioration in the external
grvwwanmend, weaksr ierms of trade, &nd a general loss
ot business confidence, Geowth is also expectad bo slow
in Botswana to 325 percent this year dus in ke part 1o
wraker global demand for diamonds. Afer the one-Sime

e LOToOrEr of Ringudeen 5
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boast from the starl of oil production last year, Ghana's
@rowth is £&1 1o modesate io a sbill robus! B.T5 pescant
thiss year, New ol Fieids coming on steam 0 Angola are
eapesied io boost GOP growth there to 9.75 percent tis
yedr. In NEgeria, nan-all GOP growdh is projectsd to sase
somowhal this year, reflecting tighter fiscal and
manetary policies, althaugh with saome rebound i ail
autput, overad GOP growth should remain sboul 7
porcant. Growth in Kenya is projocted Lo grow by 5.25
parcant in 2012 and by 5.75 parcent in 2013, Bul pawer
shorlages and macroeconomic flighiening io stam
inflaBan pressura ane aapecied lo temper growlh o
Ugarda and, to a kesser extent, Tanzania.

The: real growth of entine Middle East and North African
reglon was 3.5 pescent in 3011 which was below frend
primarily due ta country specific tactars but expacted o
rige tn 4.2 pereent i 212 Amang all exparters, strang
il prices contrinwied to grawth of 4 percant in 2011,
wiich was hefd down by lower outcamas in tha Islamic
Riapub®ic of Iran related 1o a poor harvest 2nd the effect
af the subsidy reform. Amang ail importers, growth
was 2 parcant even after the exchusion of data from the
Syrian Arab Aepublic. This low growth is a direct
reflectson of theé eMects of socal unnesl. Given the
retatively subdued growth outinak and receding non-oil
commodity prices, Inflatian in the reglan & projectsd to
fall slightly aver the forecast harkzon from 9.5 percent
in 2011 to 8,75 percent in 2013

The Laten America and the Canbean (LAG) region grew
sironply during 2011, Growlh i he LAC region is
progecind 1o maderale bo 375 pancant = 2012, belora
refeming fo ahout 4 pescent i 2013, Among the
commodity exportens, strang domestic demand growth
maderated, &5 tighter macrosconomic policies bagan fa
bear frud and the exernal prananment weakensd. This
is mos! apparent in Brazi, where growdh for 2011 was
275 percent and monatary policy has already been
laosened. In Mexico, growth was sirong in 2011 &nd, a5
in the Linited States. swrprised to the epsice. Growth is
exppched at bobwesn 3.50 and 3 75 parcend,

The most Emmediate concern is still thet further
gscalabion of the ewa area crizis will tigger & much
marg generalized flight from risk. This scenario sugpests
fhat global and euro area ouolpet couwld decling,
mspectivaly, by 2 percamt and 3% pefcent ower 4 bao-
year horizon refative to projections. ARematevely,
gaopalilical uncertzinty cosld trigger 3 sharp Increass in
oil prices: an increase in these peices by abowl 50
percemt wauld |lower globe! output by 1% percent. The
gifocts on putput could ba much larger & the fensions
witre accompanied by signiticant inancial volatility and
foszes n comfidence, Furthenmore, excessively tight
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macroeconimic palicies could push another of the major
pconomies inba sustamed deflation or a prolonged period
of vary weak acthity. Additionally, latent risks incluce
dsruption i phobal bord and currency markets 25 3
resull af high budget deficis and debt in Japan and the
United Stales and rapidly slowing acthily in some
emergirg economies. However, growth could alsa be
bedter than projected i policles improwe further, fin@ncial
conditions conbnue to sase, and goopolitcal bensions
recede. Policies must be sirengthenad tn solidity the
wnak amd cantain tha many dawnside risks. In
the shoet term, this will require mone effons fo aodress
the suro area crisis, a temparaie approach fo fiscal
reshraird in response ta woaker activity, a confinuation of
very accommodative monetary policles, and ampés
liguidity ta the financizl sector,

» In the eur arga, the recent deciion b combéng ihe
European Stabllity Machanism (ESM) and the
European Financial Stability Facility (EFSF) will
strengthen the European crisis mechanism and
suppodt the eflorls 1o bolster the global il
Sufficiend fiscal consolidation s taking place but
shoald be structured fo awald an axcessive dacline in
demand in the near term, Given prospects for veny
low domestic infistion, there is raom for furiher
manetary easing; wnconvertional suppart {notably
LTADS and purchases of governiment bonds) should
confinue To ensure orderly conditions 0 funding
markeds and thereby facilitzie the pass-hrough of
manefary palicy to the real economy. |n addition,
banks must be recapitalized-this may require direct
suppoat from a mare flexibie EFSFRESM,

= In the Unitad Siates and Japan, sufficient fescal
adjusiment is planned gwer the near faem but thens
is 54l an urgsst need for strong, sustminshle fiscsl
consolidation paths owver the medium ferm. Also,
@iven very low domestic Inflaton pressurs, Turther
manetary easing may be needed in Japan to ensure
ihat i achieves As inflation objective over the
medium term. More sasing woukd also be nesded In
the United States if actwify threzinns to disappoint.
« More generally, given the weak growlh prospects in
the major sconomles, those with room for fiscal
policy maneuvaring, in terms of the srength af their
fistal accounls and credibility with markes, can
reconsider the pece of consalidation. Others should
It aubamatic stabilizers cporale Irealy lor as long &
they can read® financa highes deficiis, Loaking
further ahead, the challenge Is to Improve the wesk
muediim-tarm growih ouliook for the major advanced
econpamies. The most importamt prigrities remain
fundamental reform of the financial sacdor, mons
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progress  wilh fiscal consolidalon, ncluding
amhifious refarm of entitlenent programs; and
sirecteral refprms o Doost potentisd output. In
addifion o Emplementing niw consensus regulalions
[zuch as Basel |Il) &t the retional level, financial
seclor reform must address mary weaknesses
brought to light by the finandal crisis, induding the
profilems related 1o institutions considersd too big ar
toa complex to fail, the shadow banking system, and
cross-border  collaborstion betwesn bank
supendzors, Reforms io aging rolated spending are
crucia! bacawsa they can greatly reduce future
speniding wilhout significantly harming demand
foday. Such measwres can  demonsirale
policymnakers' abdfy to 2ot decishvely and therehy
filp reaulld marked confidence in Ehe sustainabaty of
puhlic financas, This, B tem, can create mone roam
for fiscal and monetary policy to suppon finencial
refoern and demard wilhoul raising ihe specier of
inflafiorary government defici financing. Structural
refarms must be deployed on many Fromls-for
epample, |n the earo area, fo Emprove economies’
capacity to adjust fo competitveness shocks, and in
Japan, to boost labar force participasion.

Palicies directed at real estale markels cn accelerils
th improvement of housohald balancs shests and 1hus
support alherwlse anemic consumplion. Countries that
have adopted such policies, such as kealand, have seen
magar bensfits. In the United States, the adminigtration
has tried various programs but, given thelr limited
SUCCESS, & oW progosang A mars forceful approach
Elsawhese, the aulhorities have [eft # to banks and
householes 1o 50r ocut the problems. In Europs the
maoral hazard arguenent is being apped to countries
rather than individuals. Bud in both cases, the use of
tarpeted imtervertions ta support demand can ba more
gfiaciive than moech mare costly macroscanpmic
programs, And the moral hemard dimension can be
addressed in part throwegh betier requlation @nd
supervision,

Emgrging and developing ecanamies continue bo reag
ihe benefils of strong macroecoromic and strucbural
policies, buf domestic walnerabilities hawve been
gradually building. Many af (hess gconamies have had
#n unusually good run cver the past decane, supported
by rapad credd growth ar high commedity prices. Ta tha
exient hal cred® growih i a manidestation af financial
deepening, this has been posiive for growth. But in
mast aconoméEs, credi cannot continwes bo expand af
s present pace withoul rising serious concerns abou
ihe qualify of bank lending. Another consideration is
fhat commodity prices are unlikely to grow af the
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glevated pace witnessed over the past decade,
nolwithsianding short-larm  spikes  refaled 1o
geopolitical tenslons. This means that fiscal and other
policies may weS have to agapt 1o lower pobantial
outpal growth for the commodily exparters,

The key near-term challenge for emerging and
devaloping ecanamias is how to approprigtely calibrabe
macrosconomic poficies lo address Ehe significant
downside risks from advanced econoemies while
keeping In check overheating pressures from strong
activity, high cradit growth, wolat®e capital flows, still-
plevaled commodity prices, and renswed risks 1o
inflation and fiscal posdtions fram enargy prices, The
appropaiate respanss will vary. For economies thet have
largaly nosmalized macroacenomic palicies, tha near-
tarm Tocus should be on respanding to lower external
demand from advanced economles. A1 the same tims,
these economies must be prepared to cope with
advarse spillovers and wolatie capial flows. Other
ecanamies should continue to rebuild macroeconomio
policy room and strengthen prudentlal policies and
framewosis. Mongtary policymakers nesd fo be wiglland
that il price hikes de nat iranskate into broadear inflation
pressuse, and fiscal policy muest condain damage ©
public sactor bakince shests by targeting swbsicies only
io tha mast vuinarable households,

The latest developmonds suggest that global currant
accownt imbalances are no longer oxpected bo widen
again, following their sharp reduction during the Great
Fecession. This |5 targely bocause fhe excessive
consumption growth thad charactenzed econcmies hal
ran large exterral defichs pelos %o the crisis bas besn
wrung oait &nd has not Been offset by stronger
consumption in surplus economies, Accordengly, the
géobal economy has experienced & Inss of demand and
grawth in all raglons relstive to the boom years just before
the cisis. Rebalancing actwvity in kay surplus economias
boward higher coasumption, supportsd by more markst-
detarmingd axchange rafes. wauld help strsngthan their
praspacls as wall as these af the nest of the warld.

Austedity alone cannof treaf tha economic malaise in tha
major advanced econamies. Palicies must also ezse the
adjustments and better target the funozmentsl
problems-weak houssholds in the United States and
wiak sowensigns in the ewno ares by drawing on
resources from stranger pears. Policymakess must
guard sgainst owvarplaying the righs relsted fo
unconveTtional manetary seppart and hereby limiting
central banks' room Tor polcy maneuvering,

rvmreeni Daporstyn of Benpidemsy 75
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Domeslic Economy

The sconomy of Bargladesh kas successiully tackied the
contagion effect of global economic criss and managed to
manizn the growth reie shove 60 percent on Everage,
According to Bangladesh Bureau of Statistics (BBS) revised
provisional estimate, the econcemy i5 estimated to have
grown af a rate of 6.32 pescent in 2011-12, which is a littha
less of 0,39 pencentage point than the growth rate of 6.71
peroent im 2010-11, Eanller, the economry of Banpladesh
rehounded in the difarent scenario of post recession perind
and fhe raal GOP growth rate stood &1 6.71 percentin 2010-
11 which was 084 percentage Righer than thal of the
prévious financil yest The growth of GOP sboed af 5.74
perrant and 607 percent in 200809 and 200910
respectively. Althoogh, growth in agriculure secior has
declined 5 litle bit for high hase effect i the last two
consacasive years, growth in this secior i sl sabsfaciory,
Accordingly, the performance of GOP growth is mainly
aftribtable bo the sustained growth in agrcultse Sechis
coupled with recavery of growth in industry sector and the
satistactary performance of service seciar, Persstent growth
in reverme collection was #lso witnessed in this period,

In the second half of the fnancial year, the economy of
Bangladesh taced some macra economic chalenges:
domestically extreme pressure of subsidies on defic
budget in particular, increase in demand for fuel and fuel
price hikes in the international market and i globally
decrease in expart in the context of sovereign delt crisis
in w0 area. Inflationary pressure increased as well as
exchange rale depeecialed sharply during the perind.
Cautious mangtary palicy was pursued to overcame the
séuation. The exchange rate against forelgn corrency has
been improving and the ewchange rate s expecied fo
reach in eguilibrivm condifion. As a result af good
domestic harvest food-infiafion has staried f0 dacrease
and observed Lo reach @ sngle dagil in June 2012 The
domestic and ghobal outlook |5 expecied 10 be sustaned
through the coardinated implementation of reforms
inifiated in monetary and fiscal sachars,

Actording to Bangladesh Bumas of Statistics' (BBS),
revised provisaonal estimate, GOP growth in 2071-12
was confribited by cosresponding growdh of agricuffure,
industry and sarvics sectors which grew by 2,53 percend,
947 percent and 606 percert respectiwely, In the
previous 201011, growth of agriculture, industry and
sarvice sactors ware 5.13 percand, 8.20 percent and 6.22
percent respectively. In 20011-12, per capita income and
per capits GOP stopd at LSO B4R and USD 772
respectively, which ware USD 316 and USD 744
respactively in the previaus year,

Medium-Term  Macroeconomic  Framework-MTMF,
201 3-17 was set on the basis of inherent assumptions
corsidering the prospects and potertial risks in the
context of global and domestic aconomic scenamia
tha post recession period.
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In the Madium Term Macroeconomss Framesork
(MTMF), the growth of GOP s estimated at 7.2
percent in 2012-13, which is expecied fo increase
pradually 1o B.D parcent in 2014-15 and 8.7 parcent
in 2016-17.

According to the provisiomal estimate, domestic
savings accelerated from 1929 pancent of GODP in
2010-11 to 19.37 percent of GDP in 2011-12. Due 1o
satistactory growth in remittance inflow, national
savings accalerated to 2940 percent of GOP in 2011-
12 fram 28.78 percent of GOP in last yeaw, Invesbment
was 2515 percent of the GOP® I 200 11, where
private  mvestment was 19.51 percent and publiz
Ivvesgiment was 664 percent of GDP In contrast,
imeesiment has increased bo 25,45 percent ol GOP in
2011-12, whera private invesimant is 19.15 percent and
pubfc imvestment i 6.30 parcant of GOP.

The Government has takan differemt initiabives for overall
development of infrastrectiure sectors inghuding powsr
sactor. As 8 result cost of busmess has reduced and
investment scanario has baan improved.

Thie 12 month average Fllation rale rose 1o BAD parcent
In 2040-11, In fact, price hikes i fuel and food In the
Internaticnal market and karger than prajected growth in
private secior cradit contributed for the most part fo the
rise in overall Eflation. Poirt-bo=-podnt. inflation rate
raached at double digits in June, 2011 (10.17 parcent),
bt It reburned to sngle digsd in June, 2002, Paind-to-
poaint, kfiation rate siood at 856 percent In June, 2012
At the mean time, the food flation declned to 708
percant in June, 2012 from 1251 percant in June, 2011.
On the contrary, non-food inflation rate rose to 1172
parcent i Jure, 2002 from 5.73 percent in June 2011. As
d whole, e painl 1o poird imlation rage stood at B.56
percent In 2011-12 which was 851 percent In the
previous year. Incresse of petrolivm price in the
infamational markst and depreciation in the exchangs
rate and the efiect of price adjustment in petrofeum prica
fueled the non-food infation. The Government Fzs aken
Integrated steps in monetary and fiscal seetos B0 contain
Infigtinn. The pressure of noa-food Inflation |s expected
to be sassd @ the forthcoming months due o
discouraging credit slow to unproductive seciors
together with adopting caulious menetary policy.

The estimated revenus colection of the Gowvernmend in the
riviged budget of 2011-12 was fed &t Tk 1.14.885
crore (125 percant of GOF), of which, NBR [Mafional
Board of Revenue) Tax Revenue was Tk, 92370 crore
(10.1 percent af GDP). Mon-NBR Tax Revanus was T
3,915 crore {04 percent of GO®) and Noa-Tax Revenus
was Tk. 18,600 crore (2.0 percent of GOF). Against the
farged, total collection of NBR Tax Revenus was Tk
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63,295 crare, Non-NBR Tax Revenue was Tk, 2,544 crore
and Mor-Tax Reverwe wag Tk. 14,036 crore in the first @
{ning} momths (wrbo March, 2012). As 2 whala, the tofal
revanus collection stood &t Tk, 57,874 crare in the first @
{mina) momthe, up by 2486 percent, as compared 1o the
precading years ravenus samings in the same pamod.

The toal expend s was eslimated & Tk, 1,63,589 crom
{18.2 percent of GOP) in the Revised Budgel 2011-12, of
which nom-cevelopment  budgel expendilure was T
117,590 crore (13.1 percent of GDP) and Anrual
Development Programene (ADP) expenditure was Tk,
46,000 crore (5.1 percent of GO, According fo the
provisional report, the total expendihere stood 22 Tk, 96,185
crore during the first 9 {ning) months of the financial year,
af which, nom-deselopmant budget expandture was Tk.
77,568 crom and Annual Development Programma {ADP)
expandBure was Tk 200617 crom,

Han'hie Ananee Minister Me A5ul Madl & Muhith
eddragsing the Budget speach for 2012-13.
Sheikh Hasina, hon'bie Prime Minisles of the
Gigwremant of Feophe's Repuilic of Bargladesh
wed Bie prazant in hal session, among othess,

The total budget deficit is estimated 22 Tk, 45,204 crore
in 201112, whach is 5.0 parcent of the GDP This defic
may be enhanced to Th. 46,318 crore (5.1 percent of
GOP) in the revised budget. According to the budget
estimation, T, 11,869 crome of the deflcis would be
finamcaed from the external sources (1.3 percent of GOF)
and Tk, 34,449 crore of the deficits would be financad
from the domestic rescunces (3.8 parcent of GOP).

Consequent upon the changes in global and domestic
soenario B 2011-12, required changes have besn
browght in the monetary posicy stance followed In the
domestic economy during past recession period, In
2011-12, manetary palicy was formulated to contaén the
prassure craztad in the balamce of payment cansequent
upan the lag eMect of accelaraled domestic credit in the
Previgus year, persistant incrazss in inflation cawsed by
price hikes in assantial commadities induding food and
gxternally listhe imflow of foreign cwrrency, In the
manatary polty, imporlancs has gives 1o limding supply
aof credit in unproductsve and wasteful sectars together
with ansuring sufficiert supply of credit in productive
and priority sectors Inclading apricuiture, small and
medium size endarprises.
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The Broad money (M2} mcreasad by 17,39 parcent during
#011-12 compared to 21.34 percent in the previous year
Durirg this period, yeas-on-year growln of currency noles
and coins with fhe public increased by 6.6 percant
compared §o 18.7 percent a vear garlier. Demand depesit
and tfime deposht Incregsad by 6.2 percend and 20.7
percent respectively diing 2011-12 compared to an
increase of 15.5 percent and 22.7 percent a year earfier
The amownt of Broad money (M2) was T 4, 40,550 crare
at the end of June 2041 that ngreased fo Tk, 517,110
crore &t the end of Jure 2072

In 2011-12, reserve money Increased by 9.0 percent
tiowen from 21.0 percent in the pravious year. OF this, nat
foreign assets (NFA) Increased by 12.4 percent and net
domestic assets (NOA) increased by 1.71 pescent, which
were 0,30 percent and 1190 parcent respectively o the
pravious year The reduced growth in net domestic
assets (MDA} was maingy atiributabss fo the lower growih
in claims on gavernmend as well 25 on banks.

Lindar the Raforms Programma in Financial Sector,
banks were glven discretionary power to fix thelr
lending ralg, as outlined in the flexibbe interest rabe
policy and to fix the ceiling of interest rate in specific
gsecbors. Bul considesing the recent sRuation, inerest
rate celing i extandeng cradit By banks has been
remowed, awcept the Pre-Shipment Export Credit (7.0
percent) and Agricultural Credit (not excesding 13.0
percent]. This has created & compefitive envinonment
for barks in detesmiming (e rabé of Mberest, whach will
pasitivaly contribute in rationalizing the rate of intarast.
Banks will change the deposit &nd lending rate of
inferestispred ance in a manth and circulats the sams
i their own website together with informing the
Banglagesh Bank immediabely after re-fiation. A
resolution was also made 1o limit the spread between
the depasit rate and advance rate at aroend 5.0 percent
aacept the high risky consumer credit koan and SME
Io@n, The weighted avarage lending rate of interest
increxsed 1o 13.75 percerd @ Jumsd, 2012, which was
12.4 pancant in Juma, 2011, The rada of intarest an
deposit @50 Increased to B.15 percent in Jume, 2042,
which was 7.3 percent in June, 2011. Consequently, the
interest rate spread decreased to 5.6 percent in June,
2012, which was 5.2 percent i Jume, 2011.

Whils fhe capital market of Banpladesh maindained its
bulksh trend during the wodd economas recession, it
suffered a heavy price correction In the post recession
period. The market capitaization stood &1 £1.0 percent of
GDP 3 the end aof June, 2011, which stood af 3377
percent of GOP at the end of Agril, 2012 The DSE gemeral
ingiex reached 2t 8,200.41 in December 2011, Simdarly,
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the market capitaiization reached at 4.1 percent of GOP
al that tame. The marksl became unstshle from the
begirning of January, 2091 and uncerwent & price
correction. Acconding to the lsest update, the general
indax of DSE decrezted o 4.572.88 an 30 Juns, 2002,
Tht Price Exmings (P} Ratio was dropped fo 13.69 In
May, 3012 from 20,35 in January, 5011.

The export trade of Bangladesh has reached & strang
position with the recovary of global economy fram
recession. Export recarded a robust growth of 41,49
parcent in 2010-11, a5 against the previous financial
wear, The financizl turmall In Ewro area which |s the
major axpart marked for bangladesh has afected the
eoport trade of Bangladesh. As a result, expart receipis
ncreased by only 5.9 percend in 2011-12 and slood a
WS 24 288.0 milion comgpared o the rabust growth of
41.5 perceni in the earlier year. Such growih was
confributed mainly by the growth of export of wowen
garmerds, frazen food ard lesther. On the contrary, the
grovdh of export of several produwcts declined including
raw jute and jute made products.

In 2010-11, Empart payments (LCs setlement) picked up
and praw by 38.6 parcent to USD 31,953.2 milkion, impart
payments has increased by 9.0 percent to USD 34,8146
millkon I 2041-12. The price hike of petroleem In the
international market and increase in cemand for pebrodesm
in operating newly established power plarts contribarted fo
risa in impart payments. Based an the settlement of Letiers
of Credit (LCs) in 201112, it was obsarved that, the impart
ol capital machineries has increased by 19.82 percent,
Industrial raw materals by 12 61 percent, petroleum and
petroleum products by 4963 percent and comsumable
products by 14,12 percent as compared fo thosz in the
previoes financial year.

The shershoram i the expord o lsbour Parce refhecting 1he
fmpact of global recession, pariclary in the real estate
markets in the Middle Ezst and on domestic demand of
indusirizl lzbour in some countries including Mataysia had
a dampening eflect on renittances in the first hall af 2011-
12, bt f rebonded in the later half. In 2000-11
rematiances reached al USD 11,650,392 milice, registering
an Increase by 6.0 percant than that of the previous ywear,
But it reached &t USD 1284343 million, showing an
mcrezse of 100224 parcant in 2011-12. The nmber of
overseas warkers during July-January of 201112 was 3.84
la, up remarkably by 74.05 percent compared to that of the
Pravinus year,

The #iock of foseign exchange reserve slood al USD
10,364 millicn an 30 Jurs, 2012 showing a decline by 5.0
percent compared to USD 10,912 million cn 30 June,
2001 redlecting slowes grosadh in ocpod and remitlances
during & yéar. It is notabls thal, this resenve i sulfician
1o meet 3.6 months of Impart cost of the cowntry,
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The trade halance in the belance of peyment recorded 3
deficit of USD 7,228 millicn during 2011-12 compared io
the daficit of USD 7,744 milson during the previous year.
The cisrrent aboownl, howeeer, retorded a sagnificant
surplus of US0 1,704 milllon during 2011-12, which was
LISD B85 milkan in the previcus year.

Twiinternational credil rating institulions-Standard and
Poar's (S&P) and Moody's have kept Banphedesh in the
gama Sowargign Credit Aating list in last two
consecutive years. Bangladesh has been rated as B8
and Ba, by S&P and Moody's respectively in that list
According in that rating Bangladesh has achéeved the
gimilar posdtion with Philippings, Vietnam and
Indanesia regarding capacity of credit repayment. The
position of Bangladesh has remained in a stable
pasitian regarding Sovereign Credit Rating like a year
parlier. Such rating is expacted to redwcs the cost of
Sowersiqn Debt and import. Moreover, inftiatives have
been wndertaken for Rebranding and Repeckaging the
present Diaspara Bonds to increzse finence from non-
banking sources. With such initiafives, investment in
these bonds i expechd 10 increase, which will neduce
the Government's dependence on the banking sectar

Bangladesh was in the 122nd position regarding overall
Ease of Doing Business’ amomg 183 couniries 0 a
repart pubshed by the Warld Bank and the International
Finange Corporation on ‘Doing Business”. However,
Bangladesh was in the 24th pasition in the category af
Investors safequsard, Moreover, Bangladesh was in the
T8th, B6th and 100¢h  position in the categany of getting
cradit, Starting a Business and Paying Tames
respactively. Two refoems were mentionad in the report
that helped Bangladesh ta Improve ils position. One af
those was easing the procedures of commencing
businesses and on-ling ragestration and analher one was
reducing the transfer costs of properties.

The Governmert has given the highest priosity 1o power
sector development and is commitied to make electricity
dvailable 1o all by 2021, Al present, 53 percent of the
tirtal population of the cowntry has access fo electricity,
Besides, Per capita electricity generafion i 265 kwh.
Besides, several programmes hive already Deen taken
up o implement shart, medium and long term plan for
the baknced development of power SaCine 10 S0 Up
alactricity ganeration, According o the exdsfing plan af
the Government, new powes planls with the capacity of
13,000 MW are expeciad fo be added for increzsing
electricity gemeration to the natianal grid Tram the year
2012 to the year 2076

The basic Infrastructures of a high tech park in Kallakair
have been finished under the programme of developing 3
Digital Bangtadesh In lime with wision 2021, The
Bovernment has taken initistives to buld the park on the
basis of the Puldic-Privats pafnershio. Besides, the ICT
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ircubeing, which was established fo inspire ICT based
indusiries, porforms wndes ibe supervision of the
Bamgladesh High-tech Park at present, where 41
companies perform their [T businesses. According to the
irformation of Bangledesh Bureau of Statistics [June,
2012}, the number of internat wsers have increased by 18.0
pescent im the last thres years and stood at 3.01 croee, i is
expactad that, the contribution af this sector will bacome
7.28 parcent of the GOP by 2021, On the olher hand, 1he
Govermment has taken initizfives bo bwld a Soffwam
Technology Park an the basis of Pullic-Private padnerssip.
Mt present, above 100 0T companies or Software Firms am
exporting softwares in abroad. Bangladesh samed UISD
5.3 million in 2010-11, which wags USD 33.5 mélion, a

year bafors and the amount is incraasing day by day.

With a view 1o encouragang thi irvestment in promising
two seciors, namely, software indusiry and food-
processingfagro-based industry, the Government has
ertated an Equity Development Fund (EDF) In the Budget
2000-04. Initially the management of the fund was vested
with Bangladesh Bank. Subsequently. the management of
the fund was devolved 1o IGB & the name of “Equity and
Entreprengurship Fund (EEF)" throwgh & Sub-agency
Agresmand, signed between ICB and Bangladesh Bank on
1 Jung 2009, Upto 30 June, 2012 Bangladesh Bark and
ICE commitied aipgether Tk, 206881 cror i 1085
projects, af which 1022 progects ane in Agricullure sector
and projects I IGT sector. Among them, ICE
committed Tk, 430,04 crara i 208 progects, of which 184
projects in Agriculture sector and 14 projects in ICT
gector In 2011-12, which was T 798,93 crone In 504
projects (Agricuture-502, ICT-2) in 2010-11, Against the
comemitieents, & todal of T, 736,89 cnane was disbursed,
in 434 projects (390 were Agricutbure projects and 44
wore ICT projects), where of the fotal disbursement
Bangladesh Bank disbursed Tk. 518.64 crore and GB
dishursed Tk, 718.25 crore upta 30 June, 2012, In this
mspect [CB disburssd @ tofal of Tk, 125.19 crora in the
fizcal year of 2011-12 which was T, 7507 crose In the
previous fiscal year, On §he contrary, upta 30 Juna, 2012
the total amount of recavery by the Bangladesh Bank and
IGE has stood at Tk, 88,70 crare from 43 progects and the
amount of recowery by the ICE only has siood at Tk
S2.21 crore. Among These, In the fiscal year of 2011-12
the @mount of recovery by the ICE stond at The 19,89
crone from 19 Agricuthare Projects and 05 ICT Projects.
Aboid 32,000 people Rave gol employment oppofuniies
under this schemeg,

Duwing 2012-13, a wide range af palicy refarms and
programmes have been initialed regarding Budget
Managerment, ADP Implementation, Bark and Financial
secior, Capital Market and Inswrance lor ensuring
macrogconcemes slab@ty along with owerall economic
development of the country, which ane very essental,
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Glabal Financial Markel

In labe 2011, the dabacds encountarsd by the ghobal
pcompmy s concarns about financlal stability in the
BLD drea cams to a head Liguidity evaporated
Investors graw Increasingly & bond yields soamd
paripharal aconomées and market siress spread
throsughout the curmency zane concemsd shout the s
of & disorderty bank failune or sovensign default Thess
devalopmants dramaticzlly highlighted the risk
poversa, s28f fulfilling shifts B markst senliment that
could rapidly push fragile soversigns ino a bad
aiuilibium of rsing yields, a hinding squesm fos
domestic banks, and & worsening ecangmy.

Sorma much -needed rellef  hawvs boan brawghd by bald
and ungrecedenbsd poficy actions liha:

# The European Comdral Bank's cecision 1o provide
unlimited, collataralized threa-year Bgusdity 1o banks
and fo widen the range of eligible collateral has
gignificantly eassd bank funding strains an
continued the risk of liquidity-driven bank gailures.

# GOVernments in several countries, notably Ikl and
Spain, have set in train patenialy important refoam
programs to reduce flscal deflclts, mprov
competiiveness, and, in the Spanish case, to further
the repair of the domestic financial system

o Irefand ard Pomfugad have made pood progress
implemanting thes adjusiman programs. Gresss
came 1o @ major agreamsnt ta rastructura dabd held
the privats secior, and @ SUCCESSor program has bean
agreed with the European Commission, he European
Cantrzl Bark[ECE), and the IMF, and approved by bot
Eurn amea member siates and the INF,

= Policy makers across mosd of fhe Ewopaan Union have
firmed up thewr commitment o a set of fiscal
instRutions that will fester fiscal discipling in the fuline.
Govermiments have committed to enhance survelllanos
of intra-gunc-area imalances and dhergences
compelitivensss, They agresd o pursue structural
refeams bo reinvigoeats the econamse growth

= Meapwhlle s area banks are In the process
geciring stronger capital positions under a Eurogpean
Banking Authority (EBA) —coardinated Indtiative

A5 & consequence of fhe acBons depicted above,
sOvensgn spreads have gased, bank fupding markets
have parthy reopened, and equity prices have
rebounded. Market ang Bguidicy risks have Improved
shasply, (Figure 4 & 5) faling below the levels of The
Geptember 2011, Glohal Finsncial Stabdity Report
(GFSR), as immediate concerns of an imminent
cofizpse were averbed and official finding reliaved
refnancng pressares in the banking system,



Figure 4: Giobal Financiad Stability Map
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Agalnst the backdrop of dalavaraging pressores and
weakening growth, the EGH alsa cut its policy rate to
1.0 percent in December 2061 and reduced resenm
requirements. Together with  fresh palicy steps by
ather cenbral banks-includdng further balance 5heed
expanssan al ié Bank ol Japan, the Bank of England,
and the U5, Federal Reserve (Figure B} has eased
glehal monetary conditions. Howsear, hank lending
standards hawe tightened, and bepader financial
canditsons have deteriorated snce the previows GFER,
leaving overal monetzry and financial conditons
unchianged,

Risk appet®e has besn boosted by the additional
Bquidity and the price of risk assets has strangthened,
raflacting bath increasaed Bquidity and declining
percaptions of t2@ risk (Figure 7). Bank equities have
recovared and default risk has declined sharply,
Savergign Fnancing markels have shown signs of
extang from the exbremes reached s labe 2011, and
recent auctions have been mestly well subscribed,
supporied in part by the ECE's longer term refinancing
operations [LTROs) as banks in some couninies
appeared o have increased holténgs of govemnmend
debi. Meveriheless, bond markets remaln fragile and
wolatéz, reflacting the erosicn of fradisional imvestor
bases and large fiscal financing nesds.

Ervimliwl Croahs §f Saigaded O3
I diril



Figure 5 Global Financial Stahility Map: Assessment of Risks and Conaditions
e nafich changas snop e Seprember 20) | GRS

agrpanaa s VEET rrRined uerhengic, ax prepes b e gredesdy prpeaing alin e Devgins gy TRy 1Ty, YEace e bk briding smir i Dgrwer inrning
plobal monaryy wrfend o majpr wrthd e 0T LG LR LR RN Eo L TR R TTE T

L |
gl Iamu - [h. =
?- - - - q
1 - - - -
; ; - . o

rp— = g 111}
" - [ e -
y . m l"""'" 4
o - - a
a i o e 4 — =+ _§
Demadig | e et Ieimsiorn i vl | L] Levdag GEhovml
L3 ki |1 i Tt oAt | --m b |1} -i:.n
i |1
ket o’ bguiskTy iy rpreved ot fe 100 slberared fndieg ond morei vrec iy Emah inbrm, e ok pppei,
prvichy fres-reipeddp ooy
= = &
I Fighsr i appetie
L]

[ =] [T -
i

I-ﬂ

= = Jm ]
N - 1
‘ | . o

E =t -—
.. - il
-1 - II-HIH i ' =
o . u—-ri-rn-l =iy

-4 =i
vl 1] liuicty ik Walsbiley 1) Wiar Oy 1 e i fearme ey
g [ 1 paie g d'::- shotem  wrendll  menten ]
m 1] m H
I Earaing wein eiwe syl Iy Funin i goksy P, S s b e 2 taz dcoriTe 1wk dpand and rpsd
P S P s R Ty
i i
b S 'H " ' Ihr- =
i » =
. - - - l ) r
q - — - -...- —r—— - a
, e _— — Mkl . L i
4 - - Im -4
4 ll-u 5 il
- L : : : : L . : : -
el 18 ﬁ-ﬁ Hewmrild s vl Ovwall [ Gevonige [} blan(l] Copnls L (1)
I e [ m wriai {1
Mot Changes in rskens aondticm s Saved on e mnge of Do dprmermind wish IMT o judgrmest; sew Anresc 1, 1. incthe Apel 7010 GIFSA and Dutivky sns ctheey
mmrm-lduuwm-rmmummmmwmmhmmmmummmmmmﬂ

ttaky amdd coradS o, [ he - ovm el nofch char pazel b the n d inchs i that panet. In Tha Foreiany ans A rancsd corddizm
el @ poaitien wnlee for ensing corad o rapresanty § Sower pace r.llm I:lulrr.llln pred O = guariiasve sxing.

" wewrmeni Copessiwr ol Megacier



Figure & Central Bank Balance Sheet Expansion
{in percenr of GOEY
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Figure 7 WED Projections of 2092 GOP Growth in
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Srurce WF, World Ecenvaia Jutieon [WED] dinasas:

Aesulling lrom the strong policy actions ouwllined
abave, credi risks have retreated from high levals.
However, pressures on European Banks ramain
glevated. Banks ana caping with soveraigh risks, Weak
poonoamiz growth, hgh rollover raquiremants, and the
nesd to strengthan capital cushions 1o regain invesior
confidence, Togethar, these pressures have included &
broag-based drive to reduce the sie of bank Dalance
sheets, ARhaugh some doleveraging &= both inevitable
fld fesarabile, i85 precize Mnpact depends on e nature,
pace, and scale of 2ssel shedding. The EBA exolicitly
dscawraged the banks from shedding assets fo meal
the 9.0 percant capital target, By reguiring that hanks
cover the shorifal maindy through capital measures,

Assel sakes woukd be recognized toward achievement of
the EBA target oaly If they do not lead to a reduced flow
of lending 1o the economy. So far deleveraging has
occurred predominantly through butiressing capital
positians and reducing noncore activities, laaving the
impact on the rest of the world managssble. | =5
gesenfial to comtinue o awaid @ synchronzed, large-
scale, and agpressive frimming of balance sheess that
could da sarlous damage to asset prices, credit supply,
and ecopamic activity In Eurcoe and bevord.

Retflectng these strains, the Warld-Economic Outionk
(WED} baseline has besn revised doweward since
Septamber, 2011, largely becawese the Euro area
BLONCATY IS now expected 1o sulter & mild recession n

rasrmri Drperdes of Meysiesh 7
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2012 Although dawnside economic rlsks have been
reduced, fimancial stzhility risks stemming fram the
macropconemat situation remain unchanged. This is
due o the slow down In growth in the suro anea and the
divergence between cose @nd peripheral countries will
make dealing with dob? burdens mors chalsnging.
Delevaraging pressures in Europe’s banking system
creafing an adverse fesdback boop thal could have
further sfiscts pn ecanomic activity.

A5 reflected in the unchanged. modarada keval of emarging
rnarked risk, emerging markets penenally mave substantial
buffars and pofcy rooen bo cope with fresh edamal
shocks. 5o far, these economies have been well able to
rmanage the deleveraging caming from Ewropean banks,
but lopking ahead, thars is a potential for deleveraging bo
P & glotal impact an the supply o credit,

Aihaugh Me pressures ane likely 1o be mast inlerss in
amarging Eurcge, & sharp pullback = credd could
expose existing external yulnerabdities throughout
emarging markets, tripgering additionsl portiolio
autfiaws and upending domestlc finenclal stabiity,

The rsk 1o growth and financial stabdity guring the
deleveraging process are magnified by the fact that
balance sheel repair ofen omdonds across several
BCONGEMIC Sectors (househodds, corporations, and the
public sactor). Sirained pubsc finances are but ona
aspact of weak balance shests in advanced
econcetios. Many economiss ase waighad down by
high debt burdens scross multiple sectors. Indesd,
historical experience swggests that balance sheet
rapair faxes time amd tands to dampen activiby.

Flgure 8. Podicy Action to Entrench StabiSty and Awald

Downsida Risks
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Countriss with larpe exisrnal debts face a pariicular
chalienge, as the required rebalamcing |5 hampered by
entrenched competitivensss probdems and sehdusd
axtarnal demand. Policy makers need to coordingts &
carefisl mix of fingncial, macroeconomic, and
struciural policies That ensure a smoath deleveraging
process, suppart growth, and faclitate rebalancing. In
the Ewrg anea, a chear path toward & miore integrabed
and fuBsr monetary and economic wnion buill on
solidariy and strangthened risk sharing arrangements
i assantial.

Thi analysis of Ihe risks to global fnancsal stability is
heid by comparing thras illustrative scenarios for suro
ares policymaking, (Fgune B). These scenarins capiure
the notion of 8 baseling of current pollcies along with
upside potertial throwgh a recommended complete
palicies scenario, and downsida risks (waak policies).

Under the corrend policies scanania, sysbamatic risks
are averied bat straing remain. As poScymakers do not
capltaliza on recent progress to secure further
beeakthroughs in the areas of natans reforms, bank
restructuring, and further financial and fiscal irtegration
needed 1o entrench stabllify. Consigbent with that
natian, current forward markets sugpest thal spraads
will persist at relalively alevated |evels for wiodker
soversigng and banks. Stl-fragile confidence impliss
that forelgn Investors will nof increase thalr axposures
o peripheral bonds, causing the dependence on home
Insitutions ta rsa

Mearmwhia, rasponsibility for the fipancial system
ramains divided aleng natianal Enes, portanding some
fragmantation of financial sactor activity and policy
within the Eura arsa The owerall result allaws
vulngrahilities 1o Enper, lsaves poBties subject bo
considerable |I‘I1F||II‘|1!I1|I!I|I:II1 fisks, and caps the
benents from econodmas and financial mbegration.

Besnario embedded in the current Woedd Economic
Dutloak (WED} projections for a mild guro anea recessian
in 2012, Europe's banks are Beely 1o face pressurns o
shed assets due 1o ramaining hunding concems as well i3
the nesd 1o mshaps thair besness and funding modals
The anafysis In this GFSA suggests that 58 langs EU-
based banks could shrink their combined halance sheet
by 83 much as § 2.6 trillian (E 2.0 frilfion) shrough end
2013, or almost 7 parcent of total assets, About a quarier
of this delevaraging is progectad fo occar through a
reduction in lapding, 25 mast is expactad to come largely
Irom s2les al securilies and man-cose assets. The Impact
of guro ama credit supply is equivalent to sboul 1.7
parcend of peasent credit outstanding. In advanced
soonomass, high spread ewrd area coustries, face ihe
hippest cuthacks (n credit In emerging marikets, the
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A S T



GRS DT O S CqREITd S

CATE eI wre R oF e
wWiEA 4 T wy SRR WIS WiRT S Ty T
=eieieys Wrir R wod ofae oferete
WS TR | SRR, TR (R W0 W 5 N R
T WO N ST W e e ek e
e e, weE fawe EEomd ¥EAnW ape
o SR W W AMGE 4 W W W
wfEbiRny avas Sewafn uwn wwrel g acefE
T T W TR AT e T A o
=% e, s wlifes v owre g o o

=gy e HiE A (g sfieesm fos
T =T T
Sfafnfremt s e et

Bleeem qu % «fifgfre i ey
ot oo s s e @, svof st
wH W T e, wNibTE B e R e
. Wiyt fefeforer weivR o o Tow
sfuTe a N, e e e
TR & AT Fiow WIS W W | O e
Srftmr i e =i, Ml =m0
T, AN SEEE B aheRT W e e
wEET FEVeY g6 ¥ERmen ey awl s W
tefire afearery vaw o S T I W
W S W e WA | We
aft FeitniETs @ Wit wxe of wEERTE
g, wwgep! Bt offre wrw Wi oo ey Wi
et FEw W e, =it e
wAY uf, BE wee wdtaTb e ormeeeae
TR T ARy e Ao aw el
it o g TEEwe frf o speiore Ter
rot ffE wofin Sy wk Sresrems afedr
TEE A |

i SfEwerrme of fefly Pt FRe
oo W e Wk W awliye s
ST RS TR SIS T | A5
wiefere oo, =di=fi Hapdftsy weAy Ao
TN T S wfiey wffirds ogre ant
FHA | QT o7 7 T s Bive w e () T
fffivre) Bosrr ey gAifeegers o i
mofepf a7 o ot v o @, T gow
wifbfaliy wamn R e e s SR g (3)
wimare At a Beettuedne) wum, oo
IR & R T i o Sk efes R w
we o Wbl gereE i e ofis
RS T A | Al W weeeE o, $em
wpairer SR e TR aetaiis wodas
e oo wwsr Soguioartr sifafice cemrids o
TG FAT W RTETT FE ey % grsn Tefelferer
wrrae W 1T sl Ty conl i e
TEE:

evwd i Lerparnian £l Faagpacwsi

impact would be hardest felt in Emrope,

aince deleveraging includes assumptions about the
behavior of banks and thene arg some dala gaps, ihe
analysis of deleveraging Invofves & considerabls
amount of uncertainty, Moreoves, the uitimate impact
on credit across countries is subject to many other
factors, For examyple, the ability of kocal banks and other
intermediasies-nal incleded in e SimulaiEns-lo
substitute far EU hank lending is not quantidied, and
rgfthier |5 the imporiance of bank credit to oweral oradit
supply. The medhadalogy, howends, gives prionty 1o
other actions by banks for reducing balance sheets
before cutting back lending to the real economy.

Prdécymakers are aware of the need to Improve upan the
bazsline scanario ol current policees and shift the
sttugtion firméy foward a good equilibrium of modesating
funding costs, affordable deit kevels, and reduced siress
in the banking system, Indeed, the =&t of policies that ars
mecassany and sufficiant to achieva lasting stabdity, whils
difficull ba enact and implement, remains atiainable.
Linder a complats palicies Scenario, policy makers wauld
further sfrenglhen cnsis managemenl, pursue bank
restrugiurng, and commil 19 a road map fof @ mone
financially and fiscally integrated monstary union, wilh 2
prudenl framowoei for ox anbe nisk sharing. Although
this |5 politica¥y chafenging, some key elements of the
framewnrs have aweady besn put In place, including
mechanisms to sacure fiscs disciping, coordinate fiscal
palicies, amd sirangthen economic governance at the
guro area lgvel. What remains & to estabish batter
insfruments for msk sharing, both & the shost tarm with
reapect i crisis managamsnt and &0 the long e with
respect fo compsting the anchitecture of an effective
BEOAOMIG and manetany wion.

The first step to being about this upside oenario of
complete poficies: (s the continued implemertation of
well fimed fiscal consosdation policies at the national
lewal, 1t is worthwhile to cueshion the Impact of
adjustment with other policies geared toward
supporting growih. These should mclude: (1)
sufflclency accommodative monetary palicy, conslstent
with the objective of prica stabdty and the racognition
that defiztéonary dyriamics, once in irain, arg
particularty difficult to reverse; and {2) structural
reforms  thal raise  productivily,  strengthen
competilveness, and Bheseoy By the foundation for
gtranger, sustained growth and more balanced external
accounts in deficit cowntries, 11 is also necessary 1o
dalivar on the Emprovements in surp aras pCoNCATEC
povernance that have alraady been agreed and which
will entad significast furitar afons (o ensung polibeal
suppart bor Implementation. This GFSA idenlifies two
additional shart term pripsities for stabilization;



creprren Frvr-afisnce wmerer @
st T W a=T Rt
W W W) e, AeE oAy SR
Thraee armfee Grerw TEmrty Fifedere
AT (EsM) o oy wifde gl
Afieute Erss) vy wtre wifiteoe g Foomre
e e e W AR Wi
vl s TErees WuT wfirne i gm
Sy wtfere s we |

« TR Pr Jfere wnE i e TreR TEe
e, T AT ereRITY HEEE S
W wery wel ) TN e $Eurir

144
t

AT TE W AN VW B MR
At BT STTE WO |
T o BrrTEER  Eesies darace o

{1 - RS- wwew s TfEAw SemimEm i
aaft @re amer SEE o P ¥EREE e
EE E T R HOME TR T ST
weeE S ARG wewIrE A wide wefer
HTORPIT T e A weivts afireet @ anioe afgor
W | O S ST A BEG WD G
wiftraone avem, s Tepms au A O
waiefe & st anll A el Ty
g =il i o ATy e wi
sfe =femeet B Gifdw | sl =y woge
BECH SOE A ORI S O g
TE A A% W TR W S e
T TR WP VR R A A o
e ) 1o

HfF wrEit e g SRt il T

whfire aeremns Y- e are o an
A il = e AT o oy

» A credible firewall that |s large, robust, and flexible
enowsgh to stem contagion and facllitate the
adjusiment procass in the highly indetrted countries.
Tha recent decision to cambing the Europaan Stability
Mechanism (ESM) and the European Fimanclal
Stabdity Facility (EFSF) is welcome and, alang with
ather recert European efforts, will strengthen the
European crisis mechanism and support the IMFs
etforts to baolster the global fingsall

» Further progress on bank regtnacturing and resalution
iz esgemtial 1 complement the bank capital and
provigkaning increases currently under way, backsd, if
nacessary, by the firewall. Banks curmendly banefit from
axtraordinary ECH Bquidity suppart, in same cases
aanpside national funding guaramiess, The recent
stahilization atiorded by this support must be used to
advance the necessary restructuring of weak banks and
secimd an orderly deleveraging process. In addition,
reguislors should ensure  Ihal bamks exeroise
appropriate resiranl on divdend and remumesation
bucgels to preserve capital buffers. To break the
pernickous Bnk betwesn sovereigng and banks, the
facibties constituting the surp area firevwall showsd also
be allowed io Inject capial dectly o banks i the
=uation warraniz & In time, 2 credible efective bail-
in regime enabling prompd recapitaliizafion through
dabt restructuring cowd be consadared.

Thara are two langar term reform ohjectivas nacessary
for sustaining the complete policies scemario, While
thess oblectives are not Immedistely achlevable given
the nesd for time to forge a paliical consensus. It is
important that palicy makers recogniize and articulate
the direction in which the palicy framesark needs ta
mave, These obeciives are

Developing a road map for 2 complete pan-ewro-area
financial slability framewark. Monstary Umion will
function proparly andy if the fmancizl system is deait
with at the eurn area level in crucial aress that give rise
to extermalities and splllovers. This ulimaiely reguires
ceniralized euro area coordination of policies, a
common framework in bank suparvision and resolution
s well a5 deposit mswrance.

Progress toward graater fiscal risk sharing, condsional
upan mare condralized fiseal governance. As the crisis
has demaonstrated individusd eurn anes courtries may
fun inde financing difficulties sven i e fundamentals
are basicaly sound. Such shocks can ripple rapédly
ihrosgh the entire currancy area because ol its high
degrea of mmtanconnectedness.,

Providing soeme ax ante risk-sharng mechanism would
avoid sell-fulfilling dislocations of financial markets and
could even help erlorce fiscal discipling via condRional
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access fo caniral funding,

If implemented, this policy steps could ksad to a sharp
tghieneng in saversign spreas, a gradual rebullding od
the inwestor base and 3 consequeent improvement in
banking sector condifions. Undes this scenario, the
impact from bank deleveraging waould reduce credit
supply by approximately (U6 percant, which is less than
Lengier fhe current policles scenario and GOP would be
(LG percent above the baseling aMer two years.

In @ mare adverse scenarin of weak palicies, conditions
could detariarate to the point of reviving acute market
tengion. This scanario could be triggered because the
implementation of the policies wnder the curremt
palicies falls short of what has been agreed, national
policies falesr, political solidarity wnderpinning euro
area mfoems Tragmenis, or shocks owverwhelm fhe
firewalls. Undar this scenama, crodit spreads rise
sharply again, pushing several sovenssges toward a bad
pguilirum of prohibilive fundeng cosls, worsening
debt dynamics, and risks of iliquidity or financial
repression, Furiher siresses In the banking system
could fnece banks to aceslerate the delevesaging drive,
As @ resull, EU banks cowld shed an additional § 1.2
trilion i assets ahove the baseline by end-2013, or a
further 3.0 parcant of assets. This retrenchment could
reduce euro area cradit supply by 4.4 percent and GDP
by & furthar 1.4 pescent from the basaling after two
VBars.

Buch lange scale deleveraging under e downside
scenang would have consequences well beyond the
gwro area. The force sale of bank assets could have a
significant impact on asset pricas and marked Bquidity,
Through derivalives of the markets, sfress could be
transmitled to U5, banks, &ven though iheir direct
EXpOSUres 10 Europssn banks and sovedesgns ane
relatively kow, Moreover, a ghobad retrenchment of credit
could expose the extemal vudnesshilities of some
pmerging markat economigs, frigper additional
partiola autflows, and hurl their domestic financal
stabillty. While mary emerging markets have
substantial buffers and policy room o cope with
gxtemnal shocks. The weak policy scenarip wauld have
far-reaching negafive repercussions, especially in
amarging Europe.

To address fhe eurn ares crizis and to move toward 2
more integraled Union European policy makers have
nutlimexd impoetant slements of 2 comprehensive strategy
bo deeal with Rhe crisis. I ordes 10 sadeguard tha financial
stabifty of the ewura area, they aim to ephance exsting
crisis mechanisms and imprave ecopamic governance at
the eurn Ares and national kevels; and they call for strong
nationad eflots 1o consoldate public finances, restone
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= Ewropean Central Bank Suppor

The ECB lowarad its polcy rate , cuf resarve
requirements, intervened in poorly functioning
intermediafion markets via the securities marksl
pragram, and provided exceptional liguidsty support
for banks theough & mew program of  thres-year
collaleralized Fefinamcing under brosdened criteria
Tor eligible collateral,

It s essential for growth 2t a premium that, policies be
diracted to suppart demand 2= much as passible, Given
downsade risks to inflation, monetary conditsons will need
10 remain highily accommodative, and further ezsing may
need to be consicered, Fiscal consolidation needs o take
place over the medium term but must proceed In
manner consistent with supnoeting growth in the short
tarm. Althaugh a rumber of coundries have no choica but
1o maee up-frond fiscal adjustments, others can afford to
allow automatic stabilizess to operate Tully along their
consoldation paths ar to slow adjustment.

A strong eurn ared firewall & necessary to arrest
contagion and manirmize the risks of an escalation of
the erisis, The recent decision by ewro area
policymakers 1o raise the effective lending capacity of
the Ewropean Stability  Mechanism  (Throsgh
accelarated build up of capital and temporary
backstopping by the European Financial Siability
Facility) mearks an important step in this direction.
Banking systems needs further strengthening,
Funding risk requires continued attention through
ample liquidsty provision by the ECB, but additional
lss-ahsarbang capital is also neaded, in ling with EBA
requirements, FubSc support may be necessary for
banks that have difficulty obtaining new capital fram
private sources and to avoid having swech suppart raise
concerns about sovergign  debt  sustainability.
Common resources from the eurn area crisis
managerment tacilities should b used 1o nject capital
direcihy inin such banks.

Bank restructuring must be accelarated, With larga
liquidity support and savergign fumding puaraniees
providing breathing space. Banks now should adjust
their busine=s madals ba rely kess on whalesals funding
and deal with legacy assels.

In supporing a better-integrated EMU the crigls has
amgly demenstrated the inferconneciedness of the
finamcsal systems of all members of the curméncy union
and the vicious feedback loop between bamks and
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= Ewropean Ceniral Bank sappor

The ECB lowerad its polcy mate , cul reserve
requirements, intervened in poorly functioning
intermediaiion markets via the securilies marksl
pragram, and provided exceptional liguidsty support
for banks theough & mew program of  three-year
collderalized refinancing under brosdened critera
Tor eligible collateral,

It &5 essential for growth 2t a premiurmn that, policies be
diracted to support demand 2= much as passible, Given
downsade rizks to inflation, monetary conditsons will need
1o remain highily accommodative, and further ezsing may
need ko be considered. Fiscal consolidation needs to take
place over the medium term but must proceed In
manner consistent with supooeting growth in the short
tarm. Althaugh a number of countries hava no choica but
1o maiee up-frond fiscal adjustments, others can afford bo
alw automatic stabilizess to operate Tully along their
consolidation paths ar to slow adjustment.

A strong eurn ares firewsll & necessary to arrest
contagion and manirmize the risks of an escalation of
the crisis. The recent decision by ewro area
policymakers o raiss the effective lending capacity of
the Ewropean Stability  Mechanism  (Throsgh
accelarated build up of capial and temporary
backstopping by the European Financial Siability
Facility) marks an important step in this direction.
Banking systems needs further strengihening,
Funding risk requires continued attention through
ample liquidsty provision by the ECB, but additional
lss-ahsarbang capital is also neaded, in ling with EBA
requirements, FubBc support may be necessary for
banks that have ditficulty obtaining new capital fram
private sources and to avoid having such suppart raise
concerns  about sovergign  debt  sustainability.
Common resources from the euro area crisis
mianagerment tacilities should b used 1o Wject capital
direcihy inin such banks.

Bank restructuring must be accelarated, With lkarga
liquidity support and sovereign fumding puaraniees
providing breathing space. Banks now should adjust
their busine=s madals ba rely kess on whalazale funding
and deal with legacy assels.

In supporing a better-integrated EMU the crisls has
amgly demonstrated the inferconnectedness of the
finamcial systems of all members of the curméncy union
and the vicious feedback loop between banks and
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sovereigrs, Monetheless, for an effective monetany urion,
desper integration & requined. To this efecl, manetary
imilon must be supported with a pan-eurc-amea approach
ta bank supsreision, depasit insurance, and resolution
wilh centraiized funding for insurance and resolution.

Litimately, for an efective monetary wnion, fiscal
arrangements will need to be redesigned fo accomplish
i anbe fescal risk sharing. A number of proposals have
een made to suppor this, such as Ewrobonds and a
debt redesnplion fund. Wilkaul ex ante fek sharing,
courdries will cantinue to tace very difigrant financing
condifions and ramain prome 1o having liguidity crisis
turm Info solvency concerns.

Implementing these chanpas will take political
detarmination and time, buf a credible commitment fo 2
truly intagrated EMLU would have immediate benafits. It
would msult in significant improvements i funding
condiians and prmrﬂ siresses fram har.nminu a salf-

fulfilling prophecy.

Medsum term public and private debt challenges ane by
mao means confined to the euro area. In fact, the Righ
fiscal deficits facing Japan and the United States pose a
latent risk to financiz| stab@sy, especially zince there has
beem Wte progress io dale in laying out strategies fo
address tha problam, in contrast to what & happaning in
Eurcpe, Both countries require credibile mulivear plans
far daficit reduction that pratect sharl —term growth b
reassure financial markets that debt will refurn to a
sustainabile trajectory over the medium tarm.

In the Unitad States, more-aggrassive polices o
alleviate households' mortgage debt burden- In
particular fhrough write-downs of modgages and
gxpanded zccess to refinancing-would  reducs
foreclosires and therely support the howsing sector
and the broader ecamomy, The adminisiration has
recently taken steps In this direction by announcing
mew progosals and aclions 1o support the housing
markef, The proposals inclede 8 significant
strengthening of the Home Aftordable Mortgage
Program (HAMP), and calls on congress fo broaden
access fo reflnancing for morgages backed by
govermnment- spansored anterprises (GSEs) a5 well as
non-G3E morigages. allowing & larger share of
borrowers o refinance their mortgages at ihe curment
low irtterest rates. A worcshle plan for reform of the
G5Es and the restosatlon of private morigege supply
arg impartant in the longer lerm. In the meanfime,
Rowewver, LLS, mortgags supply remaing almast entinely
dependent on GSE morgage msurance [along with the
Federal Housing Administration). Hence, the
authorities face a difficult bakancing act betassn
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reducing the stl-central role ol ihe GSEZ in Ihe
morigage marked and fostaring the recavery of the
houging market. In that regand, the recent pllat
initiative fo convert foreclosed properties held by the
GSES Into remtal units is welcome, but moee is nesded
b salistactorily address this imporiant issue.

Policy makers in emenging mankets should stand ready
to use thedr existing policy space to cushéon negaties
gxternal ghocks. A key challenge will be to control
potential spillevers from the eure area inip emerging
Europe amd other a:posed econamies, notably by
averting escessive retrenchenent by European Undan
parent banks. So far the impact of the deleveraging
Process on emenging markeds has been manageabls
and well managed, bul risks and challenges remain.
Countercyclical poficies, aleng with the creaiive
deplowment of targebed tacilitees and instnements, can
b effactive in sustaining grawth in the face of a malor
external shock. The scope for easing credit policy =
limitad, & many emerging markets a2 already in the
advanced stages af the credit cycle,

Long-lasting stabiity of the firancial system will be
supparted by progress in implamenting the G20 regulatary
refosmn agenda. Priceities for G20 reform include the
Basal NI framewark, policy measures Tor globally systamic
fmandial institutions, resolulion Tramevearks, and ovar-the-
cownler derivalives markel reloems. Policy efforts 1o
comdral the systemic risk from dervatives markets meed 1o
be Burther advanced, and oversaght of the Shadow Banking
SyS1BM mast be strengthened,



Domestic Securilies Market

Greater price correclion swept avar the market afsar
recession though our capial markel was in robust
during woeld financial crisis.0ur govemment has taken
effective measures fo run the market prodently and
mesume the conlidence of the imestors by removing
vacillation from the capital market. Meanwhila
Baokbuilding melhod has bean modermized by
detecting the plea and rectifeing theretry. Mew
reguiation is baing formulated for capitad enhancemant
of both public and private limited companies through
private placement. Besides, 1o bring much
fransparancy, accounahility and spesdinass i tha
function of merchart banks, necessary amendment
regarding merchamt bankers and portiolio managers
regulation has bean dane.

Thie contrabution of the securities markel in the sconanmy
hias dwindled in 20771-12 a5 compared o the previous
year. The market capitalisation to GOP ratio (based on
DSE statistics) stood &1 21,13 percent on 30 June 2012

oo B 1033 B HbTEE 250 TEET | a5 aainst 36.67 percant as on 30 June 2011,
Table-B: Marigl Capitalisalion'G0P Radios of the Gountry (k. in billicn}
Az on 30 Marhed GOP M
June capitsiization* {1 current capitaliation S0P
markat price) {percentage)
2012 1833.m §147.84 2113
2011 286177 THO2 62 MET
2010 EETGAG GB05. T arar
2008 100201 f148.00 16.30
2008 =m 545422 1705
2007 47585 CEEL Ry 1a.07
2006 #1542 4157.28 518
2008 222105 30007 e
200 13664 3320.73 410
A0 7254 a0os. g0 242
" Enduding freasuny bosds.

To ensure transparent securities marked as well as to
mairtain its sustainzhility and fo protect the invesioes'
intenast, the Gavernment, the Securities and Exchange
Commisslon (SEC), the Dhaka Siock Exchange Lid,
{DSE), the Chittagong Stock Fachange Lid. (CSE) and
ather concarned autharitiesiagencies have faken a
number of measweres durlng the vear Following ane
some af the impostant measures;

1. Share halding relafed sbligatian for Direclors ol
the Companies

It i5 mandatary for Directoss: of lisied companies to
keap 0 pancent shares in combéne and 2 percant
individually for their respective companies,
According to Section 200 of Securities and

Irvmibrenl Larporalin o Sapkides B
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Exchanga Ordinance, 1968 Comméssion has given
this direction for making the capital marked stable in
long term and keeping the interest of the Investors.

. Final spprabakion of Corporale Govarnansa Guidelines

Though the listed companées have already
maintained the Guldefng of Corporate Gowemancs
under the "Comply or Explain® basis But they wil
have i canform this quideling sticily fram now on.
Guideline formulated by SEC includes that ome-
Tourth Independent Directors must be maintained in
tha Board of Diractors of listed companies,

. apecialired panef formed for IPD prospecies isspectian

A 14 member panel consists of qualfied and
rencwned pErsens of aur counlry is tormed, Thes
pangl will scrufinize the submitied draft prospectus
of the new companins inferested to collact funds
from the capltal market. This panel will Justify the
positions of assets-liabilities. income-axpendiures
proposed share prce of the companies, evaluabe
credit rating and audit the finenclal siatements
which would play a vital rale for detemring the
irregularity in IPO and improve the transparency in
the capital market.

Jury Board lermed for rewarding lop J0 Companies

A Jury Board of 13 member ts strischerad by DSE for
rewarding Ihe lop 30 companies besed on the
perfoemance in the kst five years amang the Esied
companies in the hourse. As a result, tha mon-listed
companies wausd be enthusiastic 1o be enlisted ino
the capital market. At the same time, there would be
compatition amang the listed companies for better
performance.

., Own-tribpnal for selilement of warlous cases

regarding Capltal Marked

SEC has adopied a plan to set-up & separate bench
a5 witll a8 1o establish & own Eribunal for settiement
of various cases related fo capital markel. Al first,
casas arg to ba sattled in fhis tribupal and then
investors can go to the court if they are nof satisfied
with the Judgement of the tribunal,

. Complexity regarding omalbus account dissolved

Step has been taken io sohe U amnibus accounis
operated by the merchant banks for bringing
Iransparency regarding lansaction in e capital
miarkel within the next six monihs, &3 the amnees
account consists of varlous investons’ accoumts,
separate BO accounts would be aliocased for them |
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7. &ieps taken fo asceriain stabilily In the Caplial

Market and keep investors interest

For creating a frendly Invesiment environment and
to accelerate the capital markel. following
amendments have heen made a5 per declaration od
e Gowverment :

w To Separate the ownership, business and managemen
of ihe two shock exchanges le Demarugization;

» To astablish Sureaillance software of SEC for
preventing the transaction irregularity;

« To enact Financial Repart Act (FRA) and form
Financial Reparting Councl;

« To establish separate company lor clearing the
transaction of the stock exchanges;

» To amend the rubes and regquiations of Securities;

w To build Weal Time Validation Risk Manegement
Gystem” between the COBL and the back office o
Braker mouses fo prevent the infentionalty or
uninigntionally short selling and fo0 Bring
transparency In the trading system,

, Interest rebate package anmowmncad for small

invesiors

ICE has wndertaken 8 rebate facilty program for
small inwestors under special scheme. Total
affectad smvesbars and rabate amount of ICB and its
subsidiary compansss are determined as H866 and
25.24 crore respectively. Amang them, the affected
investors of IGE is 9929 and the rebate amoant
wiolld be Tk, 1277 crong.

. Ampndmasd ol investmenl padicy in the Capital Markel

The fallowing decisions were taken for the public
Imterest  regarding  Inwestmert of financksl
institutions-

= Cap#al investment in tha subsidiary company by
the respective holding organizagtion rnms for
merchart banking and brokerage acthvities, and
in the other companies 2£ lang lerm egquily
iregttment would net be considersd cagpital
market exposune of that organization,;

» Time adjustmant of Singhe Borrower Exposure
limit irvested in the subsidiary organizalion has
been extended upta 31 December 2013;

« Provisian can be made by netting of gainloss for
the loss umaralm:l from ihe imvestment of
financial institutions in the capitsl market.

wverimand Coporsn 7 lagidend AT
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10, Timeframe for Implementafion of Demutualization

For making both the Exchanges as modemn and
inernationsl  standard, concept  paper

defmifalization has besi submitted to the

Goearnment. As a part of diffarani staps taken by
ihe Gowamnment demulissization scope Is one of
them. Government has a plan to complets the
program by 15 June 2013,

11, Leunching of Bamgladesh Fund

Ta being the confidence of Investons as well as for
increasing of fund flow, sell of wnits of Bangladesh
Furd has been started fram 10 October, 2011, It s
an open-end mubual fund. The fund size & S000
crare where amy Individualinstifution can make
immstmant. The unit price of the fund is T, 100 and

the market Iot s 100, The value of the market Iof |5

Tk 10,000.

12. Reduclion of ranseation lees by COBL

iCorsidering 1he market scenanso and the intenest of
investors, Gentral Depository Eangladesh Limited
[COBL) has decided to reduce 30 percent
transaction fees on 4 October 2011, As per
decigion, the COBL charge for aach transaction of
Th. 1 lac wauld be Tk, 17 instead of Tk 25,

S-L[Ipﬂ Ior ievestimenl of undigclosed mangy In tha
Capital Markel
In #011-12, National Board of Revenue allowed
irvestors o invest their undisclosad mangy In capiial
marksd by paying 10 percent source tex As per

13,

condifion the investment can't be withdraem within 2

years time. Sale and biry is allowed but the invesbar who
woidd izhe the opticn of selling hisher antire holding
would nol be allowed 1o get 1 benafit, but the profit i
dllowed 1o be exfracied by the imaslors bafom the
sliguilabed lima.

Decisioms 1@ bring mon-Danking
Inglitmiions @ndar 1ha parview ol credt ratings

For tha first time, all nom-banking financial
ingtitutions of the country is godng to bring under the
umbrella of credit rating. On the basis of financal

stalemonts of those instildions raling would be
ieterrnimed. There would be three rating symbal that

is graen, yellow and red. In this connection,
Bangladesh Bark has circulsled a nollication fof
subenitting financzl statemanis al NBFIL.

limancial



Table-B ; Particulars of initial public offarings {IP0) and direct listings during 2011-12
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Primary Market

In 211-12, 16 companies floated securities of
Tk. 248688 crare under 1PO method,

Subscriplionfinvesiment of Th 403146 crore was
recaived against floatation of securities of T 1301.40
crare resulting N over sehscription by 3.09 fimes
duming the yedd In 30M0-11, 17 companies Noalsd
securities of Tk, 192540 crose against which
subscripthon of Tk, 8097 32 crore was received. Detalls
af Initial pubsc offeringeMPO during 2011-12 are
shown bn tabe-9,

(Th. im croeg
8l Mame of the compaty Total capital Amaunt of Over times
na, Sponsors’  pre-IPD il total aubacription!
portion placemsnt  public investmant
afferinga
Hoatation

Finatation of securties urnder foed price mathod :

1. LR Global Banghacesh Ml Fund ] 0220 W0 150,56 100
2 Tahites Indusiries Lid ] - B0 00 500,17 1]
3 Rasgaw Dary & Food Prochucts Lid ne . 241 587 S48 56 ]
4 AAmea Technologes Ll 1258 TE0 LA a5 114.8 m
5 Umigus Holel & Rasarts Ll 230.00 - 18500 %00 anM 20
6 Sainem Comon Mils Ll ET7S 850 175 s LE
T Banghadesh Subrmering Cabia Co. Lid L 10550 T8 5170 2
£ &8 Power L 50 - m0 11250 7.4 L
§ NGEEL Metal Fand-One 1500 2300 50 e k) 10
0. &P ispat e .00 . 6200 131 2K ] 12
1. Paime skmi Life nsurance Lbd. 1800 1200 200 ki) 405
12, G5 Financa Co_ [Bangtadesh) Lid il - 5000 TTES 2B a7t
19 First Banglacesh Fooed Income Fand 20000 600 ol 50000 - -
14 ML First Ml Fand 1000 1040 3040 5150 - -
15.  ABHank First Mrhusl Fund 000 5.0 T5.00 150,50 T3 1.0
16 Senplatesh Shipping Corp. {APD) ;i - B2.T4 <] S 1]
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aoys-34 Ty falogy oof Drfewom «fnrt fim
S5938¢ o (S BT W 2eb0.-30 TTEET o380y B
il Bt Bl W 4608 WE |

The total twrnover on DSE in 2011-12 stood af
Th117145.08 crare comparad o that of Th 325881.48
crorg in 2010-11 showing a decreass by G4.04 parcent.
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Figure-14 : Initial public offerings (PO) direc! listings dering 2071 1-12 and 2000-11
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Share Price Index

Beth DSE and CSE continued fo mairain 3 dithensnl
indsces of differamt methods during the year A
coMmparative position of price indices of DSE and CSE i
piven in the Tollowing table:

T I A
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Tabde-11 ; Comgarative Pasifion ol Frice Indices of DSE and CSE dwing 2011-12

(pointz)
Indices Base dabe Basé price Price indesias  Prica indest a5 BCrEeEAltRCIEase
inges on 30 Jura on 30 Jung a5 o 3 Jure 212
mi A {parcaniage)
[ Bats Irem price
e iridee &5 om
30 Jum 2011

Onak Stock Bechange Lig {056 :
1. DOSE &l Sneee Price Inoee (LSl 2T Moreembar 2001 31T EE A7 503,18 7426 Eatin
2. DSE Genaral Inden [DIGEN) 27 Moraemibar 2001 AT E: 4573 B8 B117.23 45038 -25.25
3. O5E-20 1 Jenuary 200 1002.00 38830 40E8.10 =253 1327
Chiftageng Stock Exchangs Lid {CSE}
1. CEE Al Shara Price Index (CASPIL) 10 Octobar 1985 1000.00 1373642 17059 50 127364 -19.48
2. C5F Selective Eﬂap!rg.l hmm 10 Octobar 1985 1000.00 Er&B.nN 1097490 TiIasT -20.43
3. GSEaD 1Jenuary 2000 100200 1234373 1536083 113437 -19.65

1063 |-demerrnd mied o Hhi: ks of price mcrasmanis of indeidiel sisckes of ol
aatngories (ARG & T)

DCEN- The ndex indutes companies in ol bul T caegony,

DS E-20-the inde is made o poal A ks compasics al 11 seators,

NE (redres Coperaian of Repisieh

s Ve

CEF- datsrmningd on e besks of prics movemants of

Irichvidial siocis al all caisgares (A B ENAT]

CELN the i dee inciuges compankes. in al but 7 cakegory,
CEE-he | is rmacke i of 31 bafed companies of 17 seCInm.
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Tahde-12 ; Statemoni af Highest and Lowast Levels of Indices ol DSE and CSE during 2011-12

indicas Higheet iyl Liwast |t Differenes
fate paints ds= poifis paints)

Dhaka Siogk Exchange Lid, (DSE)

1. DSE Al Sfare Price Indee (D51 24 Juiy 2011 5454 30 06 Feb 2002 304531 e
2 DSE Geraral Inday (DGEN) 24 Joby 2011 Biids3 06 Fab 2012 IB16.34 30043
3 DSE-20 24 July 2011 4366 55 06 Fabr 2012 26800 1359 54
Chittegang S&ock Exchangs Lid, [C5E)

1. CEE All Share Prins Index [CASPT) 24 July 2011 15iEETD 08 Feb 2042 10783.58 B2 T2
2. CBE Selectivi Caingory Index [CSCH) 24 July 2011 1233843 08 Feh 2092 BBa1.EE BESE ST
3 GSE-30 24 July 2011 150404 05 Feb 2072 §995.58 G5 4

Figure 16 : Moveman of indices during 2011-12

DEE C3E
— [ — [ — DEE- 2 — [AEH (N — [E0X

1020 |
15000 |
1m0 | %%
12090

S e e

=§EE€EE§E
g{

GO0 -
4[0h
o6 -
]
- = = R E EERE R = B =E T - = . N R et el | oo o
E 5y P EFREs N BEOE I3 F3isEazRE s
frii-gred menih-wd

ImiariTeT Ceprwnion 2 legoame 9]



AW P
feamt's @it AR PERE 9o T 203 SRR

SphALas GRS T0E 8388 = 30 N S
o 3033 WIROT Shevol.ao ool Trenr dfjoim

Pra=E a@ % A PTETET oo T 203 TR
IR oo (D TR T S WERM I (N Ee
W 3033 TINOE Srkeed. b GG SR A |

o0 B¥ 3034 49 0o W 3ob) TR fEavT o Fael
o witergs BRERbe, SReife Pew o e
TIN5 A - e OF EAE 5

Marial Capiializalion

The tofal market capilafisation ol OSE reached
Th, 1893301.50 crore 2% on 30 June 2002  from
The 28817700 erone a5 on 30 June 2011, registering a
decrease by 42,45 percant,

In GSE the folal markst capifalisation mse fo
Tk, 1BGB31 65 crora  as on 30 June 2012 from
Th. 223758.50 crone as on 30 June 2011, showing &
decreasa by 16.50 parcan.

A comparalive pasitian of 1ne lisled securilies, paid-up
captal and market capialisation of DSE and CSE as on
30 June 2012 and 20 Juns 2011 & given in fable-13

Table-13 ; Comparailve Posilbon of Listed Securitbes, Pald-up Capfal and Maried Capialisafion of SE and CSE

[Tk, In croe)
Dhaka Sa0ck Exchange Lid. {5E} Chittagong Stock Exchange Lid. [CSE)
Parliculars a5 an 30 a5 on 30 change a5 on 30 a5 0n 30 change
Juna 012 June #1011 (e reEriage) June #0112 June 2011 {PEicantage)

K. of Ested secwrites 511 450 4.7 251 238 546
Mo, of ssed companies 238 232 259 207 200 3.50
Ko. of mutual fands 41 a5 7.4 i1 -] LFAL!
Ka. of debanbures B B - - = -
o, of corporete bands 3 3 - | 2 50.00
Ko. of fressury bonds 22 212 4725 -
Transferred to OTC markeat 68 B9 -1.45 B4 B4 &
Tital issusd capital-treasury bonds 545381 50111.30 99632 - -
Tatal rarket capitalisation
- treasury bonds SdEER1 50111.30 296,32 = = =
Total paid-up capital 42400 21852.80 167.2 36E36.53 30291.73 251
Total markst capitalisation® 153301 50 286177.00 -32.45 186831 65 Z23758.50 -16.50
M. Cap ovar

paid=up capital (Times} 503 13.10 -1.03 5.07 .38 3134

* Excluding treasury bonds
o R e Annual Gaperal Mastings
HeTET e e crreeifEooe woa eaef®  Annual genoral meetings of 313 Eslad companies wene
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hedd durirg 1 year as against 348 listed companies in
2010-11,



figure- 17 ; Tootell paid-op capdal and maris! capitafzation
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Oividznd Performance, P'E Ratio amd Market Yield

Tha number of listed companies which declared
dividend dicreased In 2011-12 as compared 1o that in
2010-11. Out of the (sied companies and mutual fends
in ke DSE, 299 declared dividends varying fram 5.0
percend §o BO0UD percend, of which 75 companies
declared cash dividend, 159 companies declared stock
dividend and 65 companies declared both cash and
shock dividend, Frst ICE Mutual Fund cccupled the fop
position by declaring the highest dividend of 600.0
percant cash.

Out of the listed companies and mutual funds, 331
declared dividends ranging Trom 5.0 percend to 600.0
parcent In @010-11 of which 112 companies declared
cash dividend, 169 companses declared stock dividend
and rest 50 companies declared bath cash and stock
dividen.

According to the DSE statestics, the markst BE ratin
was 12.53 timas and market yield was 435 percant as
an 30 Jume 2012 which were 1655 times and 3.02
percent respactively 25 an 30 June 2011,

viiteE S Tonih & Siredel 10
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Issue and Repurchase of Units

In terms of power conferred in the ICB Ordinance,
under the Capital Market Development Programme
(CMDP) initiated by the Govt. of Bangladesh and
the Asian Development Bank, ICB Asset
Management Company Ltd.-a subsidiary of ICB has
been formed which started its functions from 1 July
2002. Subsequently ICB stopped selling of Unit
certificates (except under CIP) from the same date.

During 2011-12, 4037627 Units of Tk. 68.63 crore
were issued under the Cumulative Investment Plan
(CIP) while 717044 Units of Tk. 13.15 crore were
repurchased. The following table shows a
comparative position of gross issue (CIP),
repurchase and net issue of Units during 2011-12
and 2010-11:

Table-12: Comparative position of gross issue (CIP), repurchase and net issue of Units

(Tk. in crore)

Particulars 2011-12 2010-11 Cumulative up to 30 June 2012
unit amount unit amount unit amount
Gross issue/CIP 4037627  68.63 3378648 52.36 102524403 1190.30
Repurchase 717044  13.15 797905 13.94 53754639 607.19
Net issue 3320583 55.48 2580743 38.42 48769764 583.11

Figure — 15 Gross issue under CIP, re-purchase and net issue of Units
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A position of gross issue of Units under
Cumulative Investment Plan (CIP) through ICB
and other institutions during 2011-12 is given
below :

Table-13 : Position of Units issued under CIP through ICB and other institutions during 2011-12

SL no. Name of the institution No. of Units issued Percentage
1. Investment Corporation of Bangladesh 3298605 81.70
2. IFIC Bank Limited 277652 6.88
3. Sonali Bank Limited 166417 4.12
4. United Commercial Bank Limited 95269 2.36
5. Agrani Bank Limited 94889 2.35
6. Uttara Bank Limited 31568 0.78
7. Eastern Bank Limited 24173 0.60
8. City Bank Limited 15298 0.38
9. Janata Bank Limited 10418 0.26

10. Dhaka Bank Limited 5407 0.13
11. Bangladesh Krishi Bank 8699 0.21
12. Rupali Bank Limited 9093 0.22
13. Prime Bank Limited 139 0.003
4037627 100.00

THAT @, WHS-32 IR Frenzfd @7 =iesm
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It may be observed that in 2011-12 under CIP the
highest 81.70 percent units were issued through the
offices of ICB followed by 6.88 per cent and 4.12
per cent through IFIC Bank Ltd and Sonali Bank
Ltd respectively.

The total number and value of Units outstanding as
on 30 June 2012 was 48769764 units and Tk.
583.11 crore respectively.

Unit Price

On 1 August 201, when the transactions of Units
resumed the opening issue/CIP and repurchase
prices of each Unit were fixed at Tk.170.00 and
Tk.166.00 respectively. The closing repurchase
price was Tk. 210.00 as on 30 June 2012.

Investment

During 2011-12, the Fund invested Tk. 96.31 crore
in 79 securities compared to investment of
Tk. 277.46 crore made in 90 securities in 2010-11.
During the year under review, maximum
investment was made in securities of Fuel and
Power sector, which was 22.42 percent, followed
by 18.28 percent in Telecommunication sector and
14.15 percent in Banking sector. A position of
sector wise investment is shown in table-14.
Besides, details of investment made by the Fund
during 2009-10 are given in Annex-5.



Table-14: Sector-wise investment of the Fund during 2011-12

SL Sector Investment Percentage of
no. (TK. in crore) total investment
1  Banks 13.63 14.15
2  Chemical & Pharmaceuticals 5.33 5.53
3 Fuel & Power 21.60 22.42
4  Ceramic Industry 8.08 8.40
5 Investment 0.58 0.60
6  Insurance 0.84 0.88
7  Cement 5.60 5.82
8  Food & Allied Products 0.45 0.47
9  Textile Industries 1.22 1.27
10  Services & Real Estate 0.15 0.15
11  Engineering 4.34 4.51
12 Non-Banking Finance Institutions 2.00 2.07
13 Tannery Industry 0.33 0.34
14 Information Technology 1.90 1.97
15 Telecommunication 17.61 18.28
16  Miscellaneous 12.65 13.14
Total 96.31 100.00
ST 8 I I Dividend and Interest Income
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In 2011-12 the Fund has earned an amount of Tk.
63.53 crore as dividend from 133 companies and
interest on debenture securities of Tk. 4.26 crore
from 8 companies resulting in total dividend and
interest income of Tk. 67.79 crore. The total
dividend and interest income during 2010-11 was
Tk. 55.78 crore. Company wise dividend and
interest income/receivables is given in Annex-3
and Annex-3 respectively.

Capital Gain on Sale of Investments

During 2011-12 the Fund has earned an amount of
Tk. 123.69 crore as capital gains by selling
securities of 119 companies compared to Tk.
235.37 crore earned in 2010-11 by selling
securities of 205 companies. Details of capital gain
is shown in Annex-4.

Interest on Bank Deposits

In 2011-12 the Fund has earned Tk. 17.70 crore as
interest on bank deposits which was Tk. 13.05
crore in 2010-11.

Premium Income

In 2011-12, the Fund has earned Tk. 1.61 crore as
premium on total issued Units as against Tk. 1.35 crore
in 2010-11.
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Table-15 : Year-wise Dividend and Dividend Yield

Income, Expenditure and Distributable income

During the year under review, the Fund has earned
a total income of Tk. 211.25 crore by way of
dividend, interest on debenture securities, capital
gain, interest on bank deposits, premium on issue
of units and others. After deducting the total
expenses of Tk. 7.68 crore on account of
management fee, commission and brokerage,
printing and stationery, postage, Bank charges,
provision against investments and others the fund
had a net income of Tk. 196.37 crore. Together
with the previous year’s undistributed income of
Tk. 173.78 crore, the Fund had a net distributable
income of Tk.370.15 crore. The distributable
income per certificate stood at Tk. 75.90. The Fund
had 48769764 Units outstanding as on 30 June
2012.

Dividend

The Board of Directors of ICB declared dividend at
the rate of 32.00 per unit involving Tk.156.06 crore
for 2011-12 in the meeting held on 29 July 2012.
The unit holders whose names appeared in the
register on 30 June 2012 were entitled to this
dividend. The rest amount of Tk. 214.11 crore
would be retained in the fund’s account.

Table-15 shows dividend performance and
dividend yield of the Fund for the period from
2001-02 to 2011-12.

Financial Year Dividend per Unit Dividend yield on opening
(Taka) price (Percentage)
2001-02 12.30 11.39
2002-03 12.30 11.60
2003-04 11.50 10.65
2004-05 12.00 11.01
2005-06 12.00 10.90
2006-07 13.00 12.26
2007-08 20.00 18.69
2008-09 22.00 18.80
2009-10 26.00 20.10
2010-11 30.00 18.87
2011-12 32.00 18.82




Figure — 16 : Year-wise Dividend of ICB Unit Fund
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As on 30 June 2012 the net investment of the Fund
stood at Tk.1277.18 crore in 361 securities, the
market value of which was Tk.2571.70 crore.
Details of the portfolio is given in Annex-1

The ex-dividend Net Asset Value was Tk.428.74
per Unit as on 30 June 2012.

Table-16 shows a summarized position of
investment as on 30 June 2012.
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Classification of Unit holders

The number of Unit holders as on 30 June 2012
was 30128 whose occupation-wise classification
was as follows :

Table-17 : Occupation wise Classification of Unit Holders

SI.  Occupation/Institution No. of Percentage

no. Unitholders
1 Public and private sector employees 17153 56.93
2 Businessmen and agriculturists 887 2.94
3 Retired persons 2182 7.24
4 Engineers, doctors, lawyers etc. 2017 6.69
5 House-wives 1422 4.72
6 Defense personnels 1315 4.37
7 Bangladeshis residing abroad 1810 6.01
8 Workers and students 2051 6.81
9 Institutional provident fund 36 0.12
10 Others 1255 4.17

30128 100.00

TR TR ZrS ARERFS = @, wo T 2052 Siftd
(NG TG AW T ¢L.50 TSI FFF €
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It may be noted from the above table that out of the
total Unit holders as on 30 June 2012, Public and
Pvt. sector employees accounted for maximum of
56.93 percent who are mainly of small and medium
size income group. It reflects that the Unit Fund
has succeeded in attracting small and medium size
savers.
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Auditors’ report
to the Certificate Holders’ of ICB Unit Fund

We have audited the accompanying Financial Statements of ICB Unit Fund (the “Fund”) which
comprise the Statement of Financial Position as at 30 June 2012, Statement of Comprehensive
Income, Statement of changes in equity, statement of cash flows for the year ended, and a summary
of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements of
the Fund in accordance with Bangladesh Financial Reporting Standards, and for such internal control
as management determines is necessary to enable the preparation of these financial statements of the
Fund that are free from material misstatement, whether due to fraud or error.

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements of the Fund based on our
audit. We conducted our audit in accordance with Bangladesh Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements of the Fund are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on our judgment, including the
assessment of the risks of material misstatement of the financial statements of the Fund, whether due
to fraud or error. In making those risk assessments, we consider internal control relevant to the
entity’s preparation and fair presentation of the financial statements of the Fund in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements of the Fund.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, except for the effects on the financial statements of the matter discussed in the
emphasis of matter paragraph, the financial statements of the Fund prepared in accordance with the
Bangladesh Financial Reporting Standards (BFRS), give a true and fair view of the financial position
of the Fund as at 30 June 2012 and the results of its financial performance and its cash flows for the
year then ended and comply with the ICB Ordinance 1976, the Mutual Fund Regulations 1993, the
Securities and Exchange Rules 1987 and other applicable laws and regulations.



Emphasis of matter

We draw attention to note 28 of the financial statements which describes the deviation of few
requirements of BAS/BFRS due to considering volatile stock market scenario and conservative
policy of fund management. Our opinion is not qualified in this matter.

We also report that:

1) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit and made due verification thereof;

ii) in our opinion, proper books of account as required by law have been kept by the Fund so
far as it appeared form our examination of those books;

1i1) the statement of financial position and statement of comprehensive income of the Fund
dealt with by the report are in agreement with the books of account;

iv) the expenditure incurred was for the purposes of the Fund’s business.

¥ A8 %&mmg%&,m -
A. Matin & Co. Syful Shamsul Alam & Co.
Chartered Accountants Chartered Accountants

Dhaka, 29 July 2012



Investment Corporation of Bangladesh

ICB Unit Fund

Statement of Financial Position as at 30 June, 2012
Amount in Taka

Assets

Marketable Investments at Cost

Cash at Bank

Investment in Fixed Deposit (FDR)

Installment Receivable on debenture

Dividend and Interest on debenture receivable
Interest Receivable on Term Deposits

Share Application Money

Total Assets

Liabilities

Accrued Expenses
Current Account with ICB
Unclaimed Dividend
Other Liabilities

Provision for loss on Investments
Provision for possible fluctuation of price of investments

Provision for installments receivable on debenture
Provision for Dividend & Interest on debenture receivable

Net Assets

Net Assets consists of
Capital Fund

General Reserve
Distributable Income

Net Assets Value (NAV) per unit
Net asset-at cost

Net asset-at market value

Number of unit outstanding

Net asset value-at cost

Net asset value-at market value

The annexed notes 1 to 29 form an integral part of these financial statements.

Md. Fayekuzzaman

chzQ—‘\CtAq

Dr. S.M. Mahfuzur Rahman

Chairman Managing Director

Notes 30 Jun-12 | | 30Jun-il
4 12,771,825,289 11,901,352,238
5 49,049,789 91,020,061
6 1,756,683,173 1,320,000,000
7 213,354,961 218,620,469
8 84,917,354 134,246,613
9 17,617,833 33,843,425
10 - 250,000,000
14,893,448,399 13,949,082,806
11 1,103,122 24,000
- 343,748,519
12 100,054,261 82,574,946
13 194,585,090 135,924,008
14 2,199,170,878 2,199,170,878
15 2,572,065,516 2,500,065,516
16 200,144,000 200,144,000
17 101,401,559 101,401,559
5,368,524,426 5,563,053,426
9,524,923,973 8,386,029,380
18 5,815,104,672 5,276,436,798
19 8,285,552 8,285,552
20 3,701,533,749 3,101,307,030
9,524,923,973 8,386,029,380
9,524,923,973 8,386,029,380
22,470,177,313 27,148,495,592
48,769,764 45,449,181
195.30 184.51
460.74 597.34

(,cﬁ’“ﬁ/

S. M. Moniruzzaman Kazi Shofiqul Azam

Director Director

As per our report of same date

%’,’M S
A. Matin & Co.
Chartered Accountants
Dhaka, 29 July 2012

%@W&&&:qn B a

Syful Shamsul Alam & Co.
Chartered Accountants




Investment Corporation of Bangladesh

Statement of Comprehensive Income for the year ended 30 June, 2012

Income

Profit on Sale of Marketable Investments
Dividend & Interest

Interest on Bank Deposits

Interest on Current Account with ICB
Premium on Sale of Unit Certificates
Other Income

Total Income

Expenses

Management Fee

Commission & Brokerage

Audit Fee

Postage

Printing & Stationery

Bank Charges

Other Expenses

Net Income Before Provision

Provision:
for loss on value investments

for possible fluctuation of price of investments

Net Income for the year

Net Income for the year

Undistributable Income- Previous Year

ICB Unit Fund
Notes Amount in Taka

30-Jun-12 | | 30-Jun-11
1,236,877,476 2,353,762,699
21 677,963,063 557,803,293
22 177,012,746 130,483,115
- 2,928,552
23 16,150,508 13,514,592
24 4,540,295 135,195,509
2,112,544,088 3,193,687,760
25 60,962,210 56,811,476
26 14,705,697 7,430,203
30,000 24,000
43,530 55,279
266,390 2,435,340
563,006 547,282
27 271,107 481,593
76,841,940 67,785,173
2,035,702,149 3,125,902,587
- 570,000,000
72,000,000 750,000,000
72,000,000 1,320,000,000
1,963,702,149 1,805,902,587

Distributable Income carried to balance sheet

Number of Units
Distributable Income Per Unit

Earning per unit during the year

1,963,702,149
1,737,831,600

1,805,902,587
1,295,404,443

The annexed notes 1 to 29 form an integral part of these financial statements.

qggz&\m

Dr. S.M. Mahfuzur Rahman
Chairman

= et W Y o 8 =
A. Matin & Co.

Chartered Accountants
Dhaka, 29 July 2012

Md. Fayekuzzaman

Managing Director

Rgoes—

S. M. Moniruzzaman

3,701,533,749 3,101,307,030
48,769,764 45,449,181
75.90 68.24
| 4026 | | 39.73
(,cﬁ’*‘*"?/
Kazi Shofiqul Azam
Director

Director
As per report same date
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Syful Shamsul Alam & Co.
Chartered Accountants



Investment Corporation of Bangladesh
ICB Unit Fund

Statement of Changes in Equity for the year ended 30 June 2012

Particulars Capital Fund | General Reserve | Distributable Total
Income

Balance as at 30 June 2010 4,892,180,295 8,285,552 2,409,983,830 | 7,310,449,677
Re-Investment (CIP) @ Tk.155 523,690,440 523,690,440
Re-purchase (139,433,937) (139,433,937)
Net profit for the year - - 1,805,902,588 1,805,902,588
Dividend (1,114,579,388) | (1,114,579,388)
Prior year adjustment -

Balance as at 30 June 2011 5,276,436,798 8,285,552 3,101,307,030 | 8,386,029,380
Re-Investment (CIP) @ Tk.166 670,246,082 670,246,082
Re-purchase (131,578,208) (131,578,208)
Net profit for the year - - 1,963,702,149 1,963,702,149
Dividend (1,363,475,430) | (1,363,475,430)
Prior year adjustment - -
Balance as at 30 June 2012 5,815,104,672 8,285,552 3,701,533,749 | 9,524,923,973

The annexed notes 1 to 29 form an integral part of these financial statements.

{g\é;Q.\U_M

Dr. S.M. Mahfuzur Rahman
Chairman

Dhaka, 29 July 2012

Md. Fayekuzzaman

Managing Director

Rgoes—

S. M. Moniruzzaman

Director

o

Kazi Shofiqul Azam
Director



Investment Corporation of Bangladesh

ICB Unit Fund

Statement of Cash Flows for the year ended 30 June 2012

Amount in Taka

30-Jun-12

| | 30-Jun-11

Net Cash flows from operating activities
Net Income before provision

Increase/(Decrease) in operating assets & liabilities
Dividend and Interest on debenture Receivable

Interest Receivable (FDR)

Installment receivable on debenture
Sale/(Purchase) of Investments

Share Application Money

Current Account with ICB

Accrued Expenses

Other Liabilities

Net Cash flows from operating activities

Net Cash flows used in financing activities:

Capital Fund

Tax at Sources on dividend

Dividend Paid

Net Cash flows used in financing activities

Net Increase/(Decrease) in Cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

2,035,702,149

3,125,902,587

49,329,259 744,346
16,225,592 (25,884,520)
5,265,508 39,803,344
(870,473,051) (2,976,427,491)
250,000,000 (200,000,000)
(343,748,519) 633,478,169
1,079,122
58,661,082 (32,109,753)
1,202,041,142 565,506,682
538,667,874 384,256,503
(94,864,357) -
(1,251,131,758) (1,096,914,841)
(807,328,241) (712,658,338)
(1,345,996,115) (1,096,914,841)
394,712,901 (147,151,656)
1,411,020,061 1,558,171,717
1,805,732,962 1,411,020,061

The annexed notes 1 to 29 form an integral part of these financial statements.

q—;E:Q—,\Q:,\,, e Sk S ania

Dr. S.M. Mahfuzur Rahman Md. Fayekuzzaman
Chairman Managing Director

Dhaka, 29 July 2012

Rgoes—

S. M. Moniruzzaman

Director

(,cﬁ’*‘*"/

Kazi Shofiqul Azam
Director



1.1

1.2

2.1

2.2

2.3

24

Investment Corporation of Bangladesh
ICB Unit Fund
Notes of the Financial Statements
as at and for the year ended 30 June 2012

The Fund and its activities:

Status of the fund:

Investment Corporation of Bangladesh (ICB) was established in 1976 with the objectives of
accelerating industrialization and economic development of the country through development
of capital market by mobilizing savings and encouraging and improving the investment
climate in the country with particular emphasis placed on broadening the base and scope of
investments as well as tapping marginal investors. Keeping in line with these objectives, the
ICB Unit Fund (the Fund) was established in April 1981, under Regulation 21(2) of ICB
Ordinance, 1976. The management of the Fund is vested with ICB.

Nature of Business:

The business of the Fund is to mobilize savings from the investors by way of selling
certificates and investing the funds in securities so as to ensure maximum return for
certificate holders. This is an open-end fund invested in securities as a single account.
Income, net of expenses, is distributable to certificate holders on a yearly basis.

Basis of preparation:

Statement of compliance:

The financial statements have been accordance with Bangladesh Accounting Standards
(BAS) and Bangladesh Financial Reporting Standards (BFRS) and other applicable laws and
regulations.

The Financial statements have been approved by the Board of Directors of Investment
Corporation of Bangladesh in its meeting held on 29 July 2012.

Basis of accounting:

The annexed financial statements have been prepared under historical cost convention.

Functional and presentation currency:

These financial statements are prepared in Bangladesh Taka which is the Fund’s functional
currency. All financial information presented in Taka and has been rounded off to the nearest
integer.

Use of estimates and judgments:

The preparation of financial statements requires management to make judgment, estimates
and assumptions that affect the application of Accounting policies and the reported amounts
of assets, liabilities, income and expenses.



2.5

3.2

33

34

3.5

3.6

Reported period:

These financial statements covers one year from 1% July to 30" June and followed
consistently.

Significant Accounting Policies:

Marketable Investments:

1) Shares and redeemable value of debentures are stated at average cost price for
purchases from primary and secondary markets.

11) Profit/Loss on sale of shares is accounted for based on difference between
average cost price and selling price.

i) Dividend income from stock is recognized when shareholders’ right is
established.

iv) Interest on debentures is accounted for on accrual basis.

V) Bonus shares i.e. stock dividend received or receivable from various
companies is not accounted for as income rather included in the portfolio to
reduce the average cost.

Sale/Repurchase of Unit Certificates

The direct sale of unit has stopped with effect from 1st August, 2009 in terms of Section 21A
of the Investment Corporation of Bangladesh (Amendment) Act, 2000.

Taxation

The Fund’s income is exempted from income tax vide Ministry of Finance SRO no. 187-L/83
of 10 April 1981.

Unclaimed Dividend

Unclaimed dividend over 6 (six) years is forfeited as per Sub-Regulation (b) of the
Regulation 13 of the ICB Unit Fund Regulations, 1981.

Cash at Bank:

Cash and bank balance are carried at fair value.

General:

) Except for certain expenses reflected in these financial statements all other
expenses including premises and equipment expenses are borne by ICB and,
therefore, not reflected in these financial statements.

(i1) Management fee at the rate of one percent on capital fund is paid to ICB for
management services and support received from the Corporation.

(iii) Figures in these financial statements have been rounded off to the nearest
Taka. Previous year’s figures have been rearranged wherever found necessary
to conform to current year's presentation.



Investments at cost
Listed Securities
Shares

Debentures

Non Listed Securities
Shares
Debentures

Investment in Securities of Foreign Currency
Ordinary Share

Marketable Investment at cost
(See Annexure-A)

Amount in Taka

30-Jun-12

30-Jun-11

12,219,975,423
411,795,970

11,381,882,261
364,317,152

12,631,771,393

11,746,199,413

133,966,157
6,087,739

134,112,842
20,986,668

140,053,896

155,099,510

53,315

53,315

12,771,825,289

11,901,352,238

The market value of above investments was Tk. 25,717,078,630.00 at the close of business on 30
June 2012 which indicates a surplus of Tk. 12,294,525,341.00 between market price and cost.

Cash at Bank
Current Accounts
Savings Accounts
Short term deposit

Credit balance is a temporary overdraft in the bank book not in the bank statement.

Investment in Fixed Deposit (FDR)

Installment Receivable on debenture
Opening Balance during the year
Less: Adjustment of principal

Dividend and interest on debenture receivable
Less than one year

More than one year

(See Annexure B)

8 (a) Year wise Dividend and Interest on debenture

FY-1985-86
1989-90
1990-91
1992-93
1997-98
1998-99
1999-00
2000-01
2001-02
2002-03
2003-04

(8,356,822)
10,488,534
46,918,077

(9,355,535)
11,317,870
89,057,726

49,049,789

91,020,061

1,756,683,173

1,320,000,000

1,756,683,173

1,320,000,000

218,620,469
(5,265,508)

258,423,813
(39,803,344)

213,354,961

218,620,469

41,624,672
43,292,682

56,197,234
78,049,379

84,917,354

134,246,613

360,000
225,000
225,000
425,000

69,700

2,630,513
7,790,138
9,972,652
10,462,047
3,454,790

360,000
225,000
225,000
425,000
69,700
8,393
2,637,302
15,011,877
21,314,271
20,306,775
8,417,845




8(b)

10

11

12

13

14

Total Dividend and Interest on debenture

2004-05
2005-06
2006-07
2007-08
2008-09
2009-10
2010-11
2011-12

Amount in Taka

30-Jun-12 | | 30-Jun-11

1,643,039 3,159,701
442,500 442,500
1,435,076 1,435,076
3,636,008 3,656,008
238,400 238,400
116,531 116,531
124,056 56,197,234
41,646,904 -
84,958,444 134,287,337

The above outstanding dividend and interest on debenture receivable arisen due to non-payment of
accrued interest. However, the required provision against receivables has been made.

Interest Receivable on Term Deposits

Share Application Money

Opening balance

Add : Investment made during the year
Less : Adjustment during the year
Closing balance

Accrued Expenses
Audit Fee

CDBL Charge
Advertisement

Unclaimed Dividend

Movement of the above balances are as under:

Opening Balance

Add: Dividend declared

Less: Dividend paid during the year

Less: Forfeited dividend transfer to income
Less: Tax deducted at source

Closing Balance

Other Liabilities

Movement of the above balance:

Opening Balance

Add: Different companies (New Bengal)
Dividend & interest received from different Co.
Less: Adjustment/Allocation

Add: Payable against Share Sale purchase
Closing Balance

Provision for loss on value of Investments
Opening Balance

Add: Provision made during the year
Closing balance

17,617,833 33,843,425
250,000,000 50,000,000
- 734,016,000
250,000,000 534,016,000
- 250,000,000

30,000 24,000
846,013 -
227,109 -
1,103,122 24,000
82,574,946 64,910,399

1,363,475,430
(1,246,594,271)

1,114,579,388
(1,020,725,336)

(4,537,487) (4,057,656)
(94,864,357) (72,131,849)
100,054,261 82,574,946
135,924,008 38,033,761

7,499,491 800,000
158,278,740 612,397,239
(123,513,461) (557,818,521)

16,396,312 42,511,529

194,585,090 135,924,008

2,199,170,878

1,629,170,878
570,000,000

2,199,170,878

2,199,170,878
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16

17

18

18(a)

19

20

21

22

23

Provision for possible fluctuation of price investments
Opening balance

Add : Provision made during the year

Closing Balance

Provision for installment receivable on debenture
Opening balance

Less : Adjustment made during the year

Closing Balance

Amount in Taka

Provision for Dividend and Interest on debenture receivable

Opening Balance
Less: Dividend adjustment during the year
Closing balance

Capital Fund
48,769,764 units were outstanding as on 30 June, 2012

Movement of Capital Fund
Opening Balance

Add: Re-Investment (CIP) @ 166/-
Less: Re-Purchase

Closing Balance

General Reserve

30-Jun-12 | | 30-Jun-11
2,500,065,516 1,750,065,516
72,000,000 750,000,000
2,572,065,516 2,500,065,516
200,144,000 330,144,000
- (130,000,000)
200,144,000 200,144,000
101,401,559 101,401,559
101,401,559 101,401,559
5,815,104,672 5,276,436,798

5,276,436,798

4,892,180,295

670,246,082 523,690,440
(131,578,208) (139,433,937)
5,815,104,672 5,276,436,798

8,285,552 8,285,552

The above amount represents forfeited unclaimed dividend over 6 years

Distributable Income
Opening Balance
Less: Dividend declared for the year 2010-11

Less: Prior year adjustment

Add: Net Income
Closing Balance

Dividend & Interest Income
Dividend on shares

Interest on Debentures

(See Annexure-C)

Interest on Bank Deposit
Interest on Bank Deposit
Interest on FDR

Premium on Sale of CIP Unit Certificate
Re-Investment 4,037,627 Unit @ 170 (with premium)
Less: Re-Purchase rate per unit @ 166 for 4,037,627 Unit

3,101,307,030
(1,363,475,430)

2,409,983,830
(1,114,579,387)

1,737,831,600

1,295,404,443

1,737,831,600
1,963,702,149

1,295,404,443
1,805,902,587

3,701,533,749 3,101,307,030
635,307,982 520,526,453
42,655,081 37,276,840
677,963,063 557,803,293
28,787,612 5,832,144
148,225,134 124,650,971
177,012,746 130,483,115
686,396,590 537,205,032
(670,246,082) (523,690,440)
16,150,508 13,514,592
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25

26

27

28

Amount in Taka
30-Jun-12 30-Jun-11

Other Income
Unclaimed Dividend Forfeited 4,537,487 4,057,656
Consolidation Fee 2,808 1,092
Navana CNG (delay interest) - 1,136,761
Reversal against Provision for marketable Installments - 130,000,000

4,540,295 135,195,509
Management Remuneration 60,962,210 56,811,476
Management fee at the rate of Taka 1.25 per unit on net unit
Brokerage Commission 14,705,697 7,430,203
Commission paid to ISTCL through ICB against purchase and
ISTCL Charges 4,178,619 7,282,502
CDBL Fees 10,357,931 -
Sales Commission 169,147 147,701

14,705,697 7,430,203
Other Expenses
Advertisement and Publicity 227,107 435,533
Entertainment 44,000 46,060

271,107 481,593

Disclosure of deviations from few requirements of BAS/BFRS

There have been few deviations from the requirements of BAS/BFRS which are shown below along

with financial impact where applicable:

(a) Investments in quoted and unquoted shares are revalued at year-end at cost price. However,

(b)

(©

adequate provision are kept when market value is lower than cost price. Investments have not
been accounted in market value (MV) which is a very newly adopted accounting standard in
Bangladesh. In the Financial Statement this standard has not been considered due to volatile stock
market scenario, conservative policy of fund management and prevailing dividend policy of
mutual fund. At the year-end market value (for quoted shares) and book value (for unquoted
shares) are higher than cost price by Tk.12,945,253,341.00

Investments have been valued on aggregate portfolio basis and provision is required to be made
considering overall decrease in the value of investment. The fund maintains both provision for
loss on value of investment and provision for possible price fluctuation which is shown in
Balance sheet under liabilities amounting to Tk.2,199,170,878.00 and Tk. 2,572,065,516.00
respectively. Unrealized Loss on Investment as at 30 June 2012 stood at Tk. 873,710,357.00

Some disclosure and presentation requirements as per BFRS 7 and BAS 32 regarding risk
management have not been made in the financial statements. However, management of the fund
is prudent in risk management which is evident from steady growth of the fund. The fund is not
exposed to any foreign currency and interest rate risk.

29 Event after the reporting date

The

Board of Directors of Investment Corporation of Bangladesh declared cash dividend of Tk. 32.00

per certificate for the year ended 30 June 2012 in its meeting held on 29 July 2012.

{g\e:_Q.\m

Dr. S.M. Mahfuzur Rahman

Chairman

Md. Fayekuzzaman S. M. Moniruzzaman Kazi Shofiqul Azam
Managing Director Director Director
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® ICB Unit Fund
Individual Portfolio Report as on 30 June, 2012

Annexure - A

Average

cost price . Market Total Market
Name of the Company No. of Par per share Total cost price price per price (TK.)
shares value (Tk.) 30.06.12 share on
on 30.06.12 30.06.12
30.06.12
A. Listed Securities:
Banks
AB Bank Ltd. 2,430,238 10 67.29 163,533,049.75 42.40 103,042,091.20
Al Arafa Islami Bank Ltd. 7,604,559 10 5.18 39,403,115.65 27.70 210,646,284.30
Bank Asia Limited 5,762,256 10 12.74 73,418,043.75 24.50 141,175,272.00
Brac Bank Ltd. 4,732,548 10 31.55 149,290,978.37 32.90 155,700,829.20
City Bank Ltd. 2,404,900 10 23.66 56,904,975.62 32.20 77,437,780.00
Dhaka Bank Ltd. 746,644 10 18.54 13,844,730.21 28.10 20,980,696.40
Dutch Bangla Bank Limited 27,330 10 117.07 3,199,500.00 114.40 3,126,552.00
Eastern Bank Ltd. 855,740 10 27.88 23,857,475.59 40.10 34,315,174.00
Exim Bank of Bangladesh Ltd. 6,873,668 10 9.78 67,253,619.04 18.80 129,224,958.40
First Security Bank Ltd. 3,203,330 10 8.45 27,075,166.93 17.40 55,737,942.00
IFIC Bank Ltd. 2,735,400 10 47.78 130,690,995.46 44.20 120,904,680.00
ICB Islamic Bank 4,300 10 10.90 46,868.66 8.10 34,830.00
Islami Bank Ltd. 13,722,350 10 12.59 172,713,217.70 42.30 580,455,405.00
Jamuna Bank Limited 939,691 10 22.46 21,106,080.37 20.20 18,981,758.20
Mercantile Bank Limited 1,224,920 10 10.58 12,961,796.24 21.30 26,090,796.00
Mutual Trust Bank Ltd. 6,293,640 10 25.65 161,443,504.44 24.40 153,564,816.00
NCC Bank Ltd. 3,851,195 10 8.38 32,286,829.14 20.60 79,334,617.00
National Bank Ltd. 4,383,621 10 2.50 10,959,326.38 28.90 126,686,646.90
One Bank Limited 1,927,543 10 10.28 19,815,432.71 24.50 47,224,803.50
Premier Bank Limited 1,909,141 10 6.24 11,915,518.01 18.90 36,082,764.90
Prime Bank Limited 1,059,840 10 30.80 32,643,731.76 31.30 33,172,992.00
Pubali Bank Ltd. 3,249,628 10 22.90 74,431,071.79 32.40 105,287,947.20
Rupali Bank Limited 222,748 10 44.59 9,931,687.65 80.80 17,998,038.40
Shahjalal Islami Bank Ltd. 2,306,867 10 10.33 23,825,132.14 22.70 52,365,880.90
Social Islami Bank Limited 2,702,546 10 11.42 30,865,006.63 19.60 52,969,901.60
Southeast Bank Limited 5,503,768 10 17.17 94,498,177.82 20.90 115,028,751.20
Standard Bank Limited 12,003,082 10 8.86 106,336,179.67 20.70 248,463,797.40
Trust Bank Ltd. 5,334,446 10 25.40 135,490,012.05 25.00 133,361,150.00
United Commercial Bank Ltd. 8,859,379 10 8.72 77,227,299.19 26.00 230,343,854.00
Uttara Bank Ltd. 1,709,963 10 45.19 77,273,782.49 44.80 76,606,342.40
Sub Total 114,585,281 1,854,242,305.21 3,186,347,352.10
Cement
Aramit Cement Ltd. (Share) 748,440 10 11.09 8,299,133.25 82.90 62,045,676.00
Confidence Cement Ltd. 1,638,858 10 34.08 55,859,122.82 110.90 181,749,352.20
Heidelberg Cement Bd. Ltd. 1,824,460 10 173.97 317,409,529.58 238.70 435,498,602.00
Lafarge Surma Cement Ltd. 9,940,000 10 28.54 283,702,074.84 39.90 396,606,000.00
MI Cement Factory Limited 85,300 10 108.32 9,239,290.00 108.60 9,263,580.00
Meghna Cement Mills Ltd. 745,990 10 38.11 28,427,871.05 132.50 98,843,675.00
Sub Total 14,983,048 702,937,021.54 1,184,006,885.20




Average

. Market
cost price . . Total Market
Name of the Company No. of Par per share Total cost price price per price (TK.)
shares value (Tk.) 30.06.12 share on
on 30.06.12 30.06.12
30.06.12
Ceramic Industry
Bengal Fine Ceramics Ltd. 177,580 100 161.68 28,711,925.50 60.00 10,654,800.00
Fu-Wang Ceramics Inds.Ltd. 559,256 10 27.62 15,447,124.56 31.80 17,784,340.80
Monno Ceramic Industries Ltd. 1,742,669 10 21.45 37,386,937.74 40.00 69,706,760.00
RAK Ceramics (Bangladesh) Ltd. 1,953,970 10 61.67 120,498,814.58 66.70 130,329,799.00
Shinepukur Ceramics Ltd. 440,619 10 69.42 30,585,870.44 28.70 12,645,765.30
Standard Ceramic Ltd. 1,007,170 10 37.21 37,473,186.53 30.00 30,215,100.00
Sub Total 5,881,264 270,103,859.35 271,336,565.10
Corporate Bond
ACI Zero Cupon Bond 1,419 1,000 1,247.67 1,770,439.00 807.50 1,145,842.50
MTBL Sub-Ordinate Tyre-II Bond 5 10 10,000,000 50,000,000.00 50,000,000.00
Prime Bank Sudor Tyre-1I Bond 140 10 1,000,000 140,000,000.00 140,000,000.00
Sub Total 1,564 191,770,439.00 191,145,842.50
Engineering
Aftab Automobiles Ltd. 70,235 10 108.66 7,631,885.73 136.70 9,601,124.50
Anwar Galvanizing Ltd. 2,655,000 10 22.44 59,565,503.45 21.20 56,286,000.00
Atlas (Bangladesh) Ltd. 149,667 10 57.55 8,614,022.81 191.50 28,661,230.50
Aziz Pipes Ltd. 1,038,850 10 45.14 46,893,887.01 21.80 22,646,930.00
Bangladesh Auto Cars 12,618 10 13.81 174,273.80 37.80 476,960.40
Bangladesh Lamps Ltd. 262,233 10 67.83 17,788,305.91 133.40 34,981,882.20
Bangladesh Thai Aluminium Ltd. 100,010 10 15.13 1,512,691.28 33.60 3,360,336.00
BSRM Steels Limited 1,109,320 10 92.07 102,135,006.03 83.90 93,071,948.00
Eastern Cables Ltd. 358,240 10 31.53 11,296,859.34 64.30 23,034,832.00
Golden Son Ltd. 264,600 10 47.89 12,671,253.00 48.20 12,753,720.00
Jago Corporation Ltd. 89,550 100 100.00 8,955,000.00 8,955,000.00
Karim Pipe Mills Ltd. 1,336 100 66.99 89,496.06 27.25 36,406.00
Kay & Que(Bangladesh) Ltd. 111,140 10 28.27 3,142,408.28 35.20 3,912,128.00
Metalex Corp.Ltd. 1,020 100 166.46 169,789.25 129.50 132,090.00
Monno Jute Stafllers 100 10 31.95 3,194.90 181.00 18,100.00
Monno Jutex Ltd. 802 100 150.77 120,914.95 1,221 979,442.50
National Tubes Ltd. 416,196 10 62.22 25,894,865.94 63.90 26,594,924.40
Olympic Industries Ltd. 1,331,975 10 16.40 21,843,666.94 127.00 169,160,825.00
Quasem Drycell Ltd. 24,264 10 12.25 297,252.40 44.90 1,089,453.60
Rangpur Foundry Ltd. 1,000 10 20.01 20,012.00 71.90 71,900.00
Renwik J.& Co.Ltd. 700 10 8.34 5,840.90 79.20 55,440.00
S. Alam Cold Rolled Steels Ltd. 934,020 10 32.92 30,749,120.36 53.10 49,596,462.00
Singer Bangladesh Ltd. 319,570 10 78.43 25,063,892.61 177.40 56,691,718.00
Wonderland Toys Ltd. 350 100 52.68 18,438.50 68.25 23,887.50
Sub Total 9,252,796 384,657,581.45 602,192,740.60
Food And Allied
AB Biscuit Co. Ltd. 1,648 100 100.00 164,800.00 183.50 302,408.00
Agricultural Marketing Co.Ltd. 93,200 10 152.12 14,177,293.64 128.00 11,929,600.00
Alpha Tobacco Co. Ltd. 50,136 10 55.54 2,784,732.00 24.60 1,233,345.60
Amam Sea Food Ltd. 1,761 100 287.23 505,803.75 219.00 385,659.00
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Apex Foods Ltd. 102,090 10 40.99 4,184,417.14 63.90 6,523,551.00
Aroma Tea Co. Ltd. 8,500 100 95.88 815,000.00 815,000.00
BATBC 5,220,927 10 122.82 641,208,791.31 600.40 3,134,644,570.80
BLTC 2,857 100 470.88 1,345,312.40 243.75 696,393.75
Bangas Ltd. 10,850 10 6.39 69,284.05 119.20 1,293,320.00
Bengal Biscuits Ltd. 8,376 100 134.13 1,123,440.00 183.50 1,536,996.00
Bionic Sea Food Exports Ltd. 292,000 10 9.62 2,808,680.00 6.40 1,868,800.00
Cvo Petrochemical Refinery Ltd. 350,800 10 6.12 2,145,339.26 249.30 87,454,440.00
Dhaka Fisheries Ltd. 950 100 117.41 111,542.95 323.25 307,087.50
Dhaka Vegetable Oil Inds. Ltd. 83,505 100 188.51 15,741,936.60 23.00 1,920,615.00
Fahad Industries Ltd. 95,500 10 9.42 899,748.05 899,748.05
Fine Foods Ltd. 1,585 10 0.81 1,283.90 23.30 36,930.50
Froglegs Export Ltd. 25,050 10 14.32 358,840.00 358,840.00
Fu-Wang Foods Ltd. 138,068 10 31.57 4,358,764.65 34.00 4,694,312.00
Gachihata Aquaculture Firm Ltd. 88,500 100 90.81 8,036,300.00 80.25 7,102,125.00
Gemini Sea Food Ltd. 2,450 10 10.33 25,313.45 181.10 443,695.00
German Bangla J V Food Ltd. 7,500 10 10.00 75,000.00 3.60 27,000.00
Gulf Foods Ltd. 800 100 143.41 114,729.00 170.75 136,600.00
Meghna Shrimp Ltd. 175,840 100 118.24 20,791,639.20 115.75 20,353,480.00
Meghna Vegetable Oil Ind. Ltd. 78,100 100 129.70 10,129,434.50 33.25 2,596,825.00
Modern Industries(Bd)Ltd. 5 100 70.75 353.75 137.00 685.00
Mona Food Inds. Ltd. 600 100 70.14 42,083.00 55.00 33,000.00
NTC 19,610 10 64.09 1,256,790.81 726.10 14,238,821.00
Rahima Food Corporation 80,000 10 8.27 661,381.18 20.00 1,600,000.00
Rangpur Dairy & Food Prod Ltd. 16,800 10 16.07 270,000.00 26.10 438,480.00
Raspit Inc. (Bd) Ltd. 482,000 10 17.11 8,244,647.00 2.10 1,012,200.00
Rupon Oil & Feeds Ltd. 500,000 10 10.00 5,002,310.00 16.00 8,000,000.00
Shampur Sugar Mills 5,100 10 9.28 47,322.90 10.10 51,510.00
Tulip Food Products 100 100 100.00 10,000.00 28.00 2,800.00
Zeal Bangla Sugar Mill 18,030 10 9.78 176,263.55 10.50 189,315.00
Sub Total 7,963,238 747,688,578.04 3,313,128,153.20
Fuel And Power

Bangladesh Welding Electrodes 4,019,615 10 8.97 36,062,935.20 25.80 103,706,067.00
Dhaka Electric Supply Co. Ltd. 4,863,550 10 44.44 216,132,627.34 91.00 442,583,050.00
Eastern Lubricants 2,183 10 265.95 580,559.50 312.50 682,187.50
Gbb Power Ltd. 500,000 10 40.00 20,000,000.00 38.60 19,300,000.00
Jamuna Oil Co. Ltd. 226,758 10 120.35 27,289,941.26 248.60 56,372,038.80
Khulna Power Co. Ltd. 1,012,075 10 77.91 78,853,810.00 54.30 54,955,672.50
Linde Bangladesh Ltd. (Boc) 1,334,878 10 142.74 190,540,398.67 557.70 744,461,460.60
Meghna Petroleum Ltd. 1,420,824 10 111.50 158,428,953.79 212.00 301,214,688.00
MIJL Bangladesh Ltd. 305,400 10 88.89 27,145,950.00 85.40 26,081,160.00
National Oxygen Ltd. 1,320 100 94.22 124,369.80 26.75 35,310.00
Padma Oil Co. 108,474 10 20.61 2,235,644.93 305.80 33,171,349.20
Power Grid Co. Bd. Ltd. 11,363,250 10 56.53 642,384,147.89 58.90 669,295,425.00
Summit Power Ltd. 5,943,637 10 48.41 287,743,203.21 57.30 340,570,400.10
Titas Gas Transmission & D.C.L 9,551,900 10 54.12 516,951,263.18 71.40 682,005,660.00
Sub Total 40,653,864 2,204,473,804.77 3,474,434,468.70




Average

. Market
cost price . . Total Market
Name of the Company No. of Par per share Total cost price price per price (TK.)
shares value (Tk.) 30.06.12 share on
on 30.06.12 30.06.12
30.06.12

Information Technology

Aamra Technologies Ltd. 88,250 10 24.00 2,118,000.00 2,118,000.00
Agni Systems Ltd. 55,858 10 27.24 1,521,426.30 26.80 1,496,994.40
Bangladesh Online Ltd. 44,081 10 31.96 1,408,738.45 105.80 4,663,769.80
Bangladesh Submarine Cable Co. 527,800 10 50.25 26,522,640.00 61.60 32,512,480.00
Bdcom Online Ltd. 141,944 10 18.05 2,561,937.00 20.30 2,881,463.20
Daffodil Computers Ltd. 14,479 10 14.14 204,664.35 16.20 234,559.80
Information Services Network Ltd. 69,877 10 15.24 1,065,269.70 21.50 1,502,355.50
Intech Online Ltd. 120,539 10 14.87 1,792,362.40 19.30 2,326,402.70
Sub Total 1,062,828 37,195,038.20 47,736,025.40
Insurance

Agrani Insurance Co. Ltd. 257,680 10 13.09 3,373,606.58 31.80 8,194,224.00
Asia Insurance Ltd. 54,162 10 23.16 1,254,659.96 39.60 2,144,815.20
Asia Pacific General Insurance 863,480 10 19.90 17,186,216.50 32.00 27,631,360.00
Bangladesh Gen. Insurance Co. 1,235,911 10 12.45 15,387,670.87 31.60 39,054,787.60
Central Insurance Co. Ltd. 692,843 10 9.01 6,244,764.97 38.20 26,466,602.60
City General Insurance Co. Ltd. 798,709 10 14.67 11,719,024.42 26.70 21,325,530.30
Continental Insurance Ltd. 258,078 10 16.11 4,156,520.34 33.10 8,542,381.80
Delta Life Insurance Co .Ltd. 44,650 10 155.00 6,920,964.03 4,046.9 180,694,085.00
Dhaka Insurance Ltd. 127,000 10 5.29 672,000.00 60.50 7,683,500.00
Eastern Insurance Co. Ltd. 2,462,490 10 16.99 41,825,588.57 45.80 112,782,042.00
Eastland Insurance Co. Ltd. 944,500 10 21.60 20,398,321.32 77.60 73,293,200.00
Fareast Islami Life Insurance 195,130 100 147.93 28,865,614.91 163.40 31,884,242.00
Federal Insurance Co. Ltd. 951,270 10 9.09 8,648,608.20 27.00 25,684,290.00
Global Insurance Ltd. 1,843,127 10 8.87 16,340,251.20 42.50 78,332,897.50
Green Delta Insurance 505,750 10 61.63 31,170,232.03 103.00 52,092,250.00
Islami Insurance Bd Ltd. 203,390 10 14.18 2,884,263.80 37.60 7,647,464.00
Janata Insurance Co. Ltd. 207,160 100 186.86 38,710,172.21 249.75 51,738,210.00
Karnafuli Insurance Co. Ltd. 1,467,432 10 13.99 20,524,466.94 37.40 54,881,956.80
Meghna Life Insurance Co. Ltd. 637,834 100 72.33 46,137,359.50 158.70 101,224,255.80
Mercantile Insurance Co. Ltd. 1,225,500 10 14.57 17,852,829.69 31.90 39,093,450.00
National Life Insurance Co. Ltd. 1,877,233 10 20.81 39,058,602.16 317.00 595,082,861.00
Nitol Insurance Company Ltd. 1,175,342 10 17.60 20,681,830.82 42.90 50,422,171.80
Northern General Insurance Co. 59,001 10 13.75 811,404.12 48.10 2,837,948.10
Padma Islami Life Insurance 9,500 10 10.00 95,000.00 100.90 958,550.00
Paramount Insurance Co. Ltd. 76,600 10 35.87 2,747,721.86 26.80 2,052,880.00
Peoples Insurance Co. Ltd. 53,497 10 15.11 808,173.00 26.90 1,439,069.30
Phoenix Insurance Co. Ltd. 392,862 10 13.79 5,419,479.29 62.30 24,475,302.60
Pioneer Insurance Company Ltd. 394,806 10 42.43 16,750,825.25 87.90 34,703,447.40
Popular Life Insurance Co. Ltd. 442,794 10 55.36 24,512,889.85 188.60 83,510,948.40
Pragati Life Insurance Ltd. 69,440 10 47.50 3,298,200.39 158.10 10,978,464.00
Pragati Insurance Ltd. 664,903 10 33.96 22,577,595.06 65.10 43,285,185.30
Prime Insurance Company Ltd. 3,396,603 10 8.27 28,080,055.03 45.00 152,847,135.00
Prime Islami Life Insurance Ltd. 226,180 10 94.70 21,420,325.49 177.00 40,033,860.00
Progressive Life Insurance Co. 300,440 10 105.75 31,771,010.86 151.60 45,546,704.00
Provati Insurance Company Ltd. 76,720 10 8.93 685,000.00 33.00 2,531,760.00
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Purabi General Insurance Co. Ltd. 15,370 10 10.65 163,730.98 80.90 1,243,433.00
Reliance Insurance Co. Ltd. 440,185 10 4.23 1,860,960.85 84.40 37,151,614.00
Republic Insurance Co. Ltd. 57,475 10 7.51 431,818.18 48.00 2,758,800.00
Rupali Insurance Company Ltd. 2,527,288 10 14.42 36,439,557.96 40.00 101,091,520.00
Rupali Life Insurance Co. Ltd. 91,650 10 9.51 871,295.51 175.00 16,038,750.00
Sandhani Life Insurance Co. Ltd. 1,555,108 10 5.22 8,121,820.20 117.60 182,880,700.80
Sandhani Life Unit Fund 4,000,000 10 10.00 40,000,000.00 10.00 40,000,000.00
Sonar Bangla Insurance Ltd. 722,220 10 7.64 5,516,320.32 31.20 22,533,267.12
Standard Insurance Ltd. 142,681 10 7.51 1,072,023.86 41.70 5,949,797.70
Takaful Islami Insurance Ltd. 309,804 10 9.06 2,806,646.16 44.60 13,817,258.40
United Insurance Ltd. 261,305 10 31.53 8,238,516.45 52.20 13,640,121.00
Sub Total 34,315,103 664,513,939.69 2,478,203,093.52
Investment

1st Bangladesh Fixed Income Fund 25,000,000 10 10.00 250,000,000.00 9.40 235,000,000.00
1st BSRS Mutual Fund 59,420 10 64.96 3,860,081.02 84.10 4,997,222.00
1st ICB Mutual Fund 36,500 10 110.16 4,020,817.63 882.00 32,193,000.00
2nd ICB Mutual Fund 11,650 10 37.63 438,379.50 190.00 2,213,500.00
3rd ICB Mutual Fund 70,750 10 33.31 2,356,503.47 151.00 10,683,250.00
4th ICB Mutual Fund 81,840 10 28.53 2,334,847.10 144.50 11,825,880.00
5th ICB Mutual Fund 312,200 10 25.18 7,859,896.05 136.70 42,677,740.00
6th ICB Mutual Fund 1,017,300 10 14.29 14,535,690.21 48.30 49,135,590.00
7th ICB Mutual Fund 507,810 10 17.53 8,904,081.50 102.00 51,796,620.00
8th ICB Mutual Fund 789,940 10 15.44 12,197,530.20 52.30 41,313,862.00
Aims First Guaranteed Mutual 3,400 10 38.02 129,280.25 33.80 114,920.00
DBH First Mutual Fund 190,000 10 10.00 1,900,000.00 6.00 1,140,000.00
EBL First Mutual Fund 740,000 10 10.23 7,566,975.20 9.10 6,734,000.00
EBL NRB Mutual Fund 5,000,000 10 10.00 50,000,000.00 8.10 40,500,000.00
First Janata Bank Mutual Fund 3,729,500 10 10.17 37,917,400.00 7.10 26,479,450.00
Grameen One : Scheme Two 6,600 10 9.09 60,000.00 15.30 100,980.00
Green Delta Mutual Fund 2,543,500 10 9.76 24,834,100.00 5.00 12,717,500.00
ICB AMCL First Mutual Fund 1,595,000 10 17.70 28,224,490.43 42.00 66,990,000.00
ICB AMCL First NRB Mutual Fund 252,000 10 36.98 9,319,744.00 29.30 7,383,600.00
ICB AMCL Islamic Mutual Fund 924,500 10 25.65 23,713,403.50 20.00 18,490,000.00
ICB AMCL Second Mutual Fund 5,486,000 10 13.65 74,867,509.40 7.90 43,339,400.00
ICB AMCL Second NRB M.F. 10,036,500 10 16.25 163,048,216.52 14.70 147,536,550.00
ICB AMCL Third NRB Mutual Fund 3,166,000 10 11.60 36,717,180.50 6.10 19,312,600.00
ICB Employees Prov.M.F.One:S.0 2,932,500 10 13.87 40,666,150.00 7.90 23,166,750.00
IFIC Bank 1st MF 106,500 10 10.00 1,065,000.00 7.10 756,150.00
IFIL Islamic Mutual Fund-1 1,723,000 10 9.68 16,680,450.00 4.70 8,098,100.00
L R Global Bangladesh M F One 4,000,000 10 10.00 40,000,000.00 10.00 40,000,000.00
MBL 1st Mutual Fund 876,500 10 10.00 8,765,000.00 7.20 6,310,800.00
NCCBL Mutual Fund-1 497,500 10 10.00 4,975,000.00 10.10 5,024,750.00
Phoenix Finance 1st MF 659,500 10 12.06 7,955,090.00 5.70 3,759,150.00
PHP First Mutual Fund 498,500 10 9.80 4,883,650.00 5.20 2,592,200.00
Popular Life First Mutual Fund 2,950,500 10 9.70 28,613,500.00 5.60 16,522,800.00
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Prime Bank 1st ICB AMCL M Fund 1,664,000 10 11.45 19,049,900.00 5.80 9,651,200.00
Prime Finance First Mutual Fund 235,000 10 10.00 2,350,000.00 10.80 2,538,000.00
Prime Finance First Unit Fund 300,000 100 100.00 30,000,000.00 30,000,000.00
Southeast Bank 1st Mutual Fund 1,000,000 10 10.00 10,000,000.00 9.80 9,800,000.00
Trust Bank 1st Mutual Fund 4,673,000 10 13.14 61,400,736.00 7.90 36,916,700.00
Sub Total 83,676,910 1,041,210,602.48 1,067,812,264.00
Jute
Islam Jute Mills Ltd. 3,497 100 126.46 442,226.00 442,226.00
Jute Spinners Ltd. 69,590 10 10.03 697,954.73 80.10 5,574,159.00
Saleh Carpet Mills Ltd. 600 10 10.00 6,000.00 10.10 6,060.00
Sub Total 73,687 1,146,180.73 6,022,445.00
Miscellaneous
Aramit Ltd 378,750 10 97.25 36,834,546.48 255.30 96,694,875.00
Bangladesh Shipping Corp.(Bsc) 63,680 100 487.06 31,015,900.00 266.00 16,938,880.00
Bd Luggage Ind. (Share) 233,750 100 117.68 27,507,125.00 28.25 6,603,437.50
Berger Paints Bangladesh Ltd. 15,200 10 252.24 3,833,996.84 519.10 7,890,320.00
Beximco Ltd. (Share) 5,128,155 10 117.36 601,852,301.12 87.70 449,739,193.50
G.Q. Ball Pen Ind. Ltd. 40,470 10 86.80 3,512,762.55 176.40 7,138,908.00
Lexco Ltd. 46,600 100 18.76 874,092.20 258.00 12,022,800.00
Mark Bd. Shilpa And Eng. 142,400 100 201.25 28,658,297.00 17.00 2,420,800.00
Miracle Industries Ltd. 25,941 10 22.90 594,077.50 13.70 355,391.70
Rose Heaven Ball Pen Ltd. 1,125 10 13.21 14,866.55 22.20 24,975.00
Savar Refractoriness 2,850 10 9.93 28,288.92 55.60 158,460.00
Sinobangla Industries Ltd. 43,000 10 19.44 835,839.25 27.50 1,182,500.00
Usmania Glass Sheet 22,342 10 59.83 1,336,787.86 93.00 2,077,815.30
Sub Total 6,144,263 736,898,881.27 603,248,356.00
Non Banking Fin. Institute
Bangladesh Fin. & Inv. Co. Ltd. 166,933 10 14.56 2,430,800.95 41.40 6,911,026.20
Bangladesh Inds. Finance Co. 254,430 10 14.42 3,669,512.17 37.50 9,541,125.00
Bay Leasing & Investment Ltd. 66,780 10 4.92 328,315.37 44.90 2,998,422.00
Delta Brac Housing Finance Cor 172,700 10 45.14 7,795,406.13 83.60 14,437,720.00
FAS Finance And Investment Ltd. 387,320 10 19.30 7,474,162.86 38.30 14,834,356.00
First Lease International Ltd. 233,280 10 16.19 3,775,988.83 51.70 12,060,576.00
Gsp Finance Company (Bd) Ltd. 45,650 10 22.73 1,037,500.00 41.50 1,894,475.00
IPDC 651,983 10 27.35 17,829,887.35 22.40 14,604,419.20
IDLC 374,162 10 61.13 22,871,302.66 116.20 43,477,624.40
Intl. Leasing & Fin. Services 537,117 10 2.36 1,265,797.28 26.40 14,179,888.80
Islamic Finance and Investment 590,205 10 12.13 7,160,018.61 35.60 21,011,298.00
Lankabangla Finance Ltd. 21,631 10 38.49 832,573.50 82.10 1,775,905.10
Midas Financing Ltd. 88,407 10 17.09 1,510,482.20 59.30 5,242,535.10
National Housing Fin. & Inv. 54,780 10 75.66 4,144,857.13 57.20 3,133,416.00
Peoples Leasing & Fin. Service 16,415 10 18.12 297,424 .39 41.60 682,864.00
Phoenix Finance & Inv. Ltd 1,580,155 10 15.20 24,013,526.40 64.90 102,552,059.50
Premier Leasing International 2,461,053 10 11.75 28,926,610.67 20.90 51,436,007.70
Prime Finance & Investment Ltd. 121,111 10 12.16 1,472,338.25 60.40 7,315,104.40
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Union Capital Ltd. 94,728 10 101.22 9,588,062.70 37.20 3,523,881.60
United Leasing Co. Ltd. 5,009,272 10 14.94 74,827,594.47 38.90 194,860,680.80
Uttara Finance & Invest. Ltd. 9,303,382 10 24.03 223,533,562.87 107.30 998,252,888.60
Sub Total 22,231,494 444,785,724.79 1,524,726,273.40
Paper and Printing

Bangladesh Monospool Paper Mfg. 101 100 53.24 5,377.33 63.00 6,363.00
MAQ Enterprises Ltd. 191,550 100 88.11 16,877,225.00 37.75 7,231,012.50
MAQ Paper Industries Ltd. 211,360 100 145.31 30,712,156.60 42.75 9,035,640.00
Padma Printers 200 10 12.05 2,410.00 17.00 3,400.00
Paper Converting 60,712 100 104.23 6,327,980.00 6,327,980.00
Sub Total 463,923 53,925,148.93 22,604,395.50
Pharmaceuticals And Chemicals

ACI Formulations Ltd. 1,495,980 10 98.85 147,882,599.91 75.90 113,544,882.00
ACI Ltd. 2,164,753 10 76.28 165,122,879.16 169.60 367,142,108.80
Active Fine Chemicals Ltd. 8,040 10 7.25 58,260.80 57.20 459,888.00
Ambee Pharmaceuticals Ltd. 750 10 220.54 165,402.24 260.30 195,225.00
BCIL (Share) 215,632 100 175.09 37,754,739.35 53.75 11,590,220.00
Bangla Process 180 100 102.66 18,478.20 1,097 197,460.00
Beacon Pharmaceuticals Ltd. 866,250 10 9.93 8,606,000.00 19.10 16,545,375.00
Beximco Pharmaceuticals Ltd. 7,505,218 10 38.40 288,222,525.97 60.00 450,313,080.00
Beximco Synthetics (Share) 1,591,780 10 6.20 9,874,097.74 24.80 39,476,144.00
Deshbandhu Polymer Ltd. 11,500 10 8.70 100,000.00 29.30 336,950.00
Glaxo Welcome (Bd) Ltd. 729,476 10 131.70 96,072,693.00 579.80 422,950,184.80
Hawlader PVC Pipe Inds. Ltd. 26,620 100 101.59 2,704,423.20 2,704,423.20
Ibne Sina Pharma. Ltd. 80,520 10 32.51 2,617,693.96 89.60 7,214,592.00
Imam Button Industries Ltd. 523,950 10 9.64 5,048,810.99 12.60 6,601,770.00
Keya Cosmetics Ltd. 380,640 10 35.46 13,498,599.65 36.80 14,007,552.00
Kohinoor Chemical Co. 600 10 14.94 8,965.60 180.00 108,000.00
Libra Infusions Ltd. 46,580 10 28.95 1,348,655.98 293.50 13,671,230.00
Marico Bangladesh Ltd. 17,100 10 90.00 1,539,000.00 384.00 6,566,400.00
National Polymer Ltd. 2,129,165 10 33.16 70,603,310.27 40.20 85,592,433.00
Orion Infusions Ltd. (Mala) 189,600 10 11.35 2,151,289.78 42.40 8,039,040.00
Orion Laboratories Ltd. 1,500,000 10 100.00 150,000,000.00 150,000,000.00
Perfume Chemical (Manola) In Ltd. 170,450 100 74.27 12,659,129.35 70.00 11,931,500.00
Petro Synthetic 10,050 10 23.66 237,815.00 7.00 70,350.00
Pharma Aids Ltd. 181,800 10 3.69 670,594.90 182.10 33,105,780.00
Pharmacy International Ltd. 356 100 77.72 27,669.40 111.25 39,605.00
Progressive Plastic 14,026 100 104.02 1,458,975.00 1,458,975.00
Rahaman Chemicals 33,890 100 98.71 3,345,225.00 176.75 5,990,057.50
Reckitt Benckiser (Bd) Ltd. 33,440 10 180.56 6,038,028.46 814.10 27,223,504.00
Renata Ltd. 700,050 10 63.68 44,579,483.55 905.50 633,895,275.00
Salvo Chemical Industry Ltd. 35,600 10 9.13 325,000.00 21.60 768,960.00
Square Pharmaceuticals Ltd. 5,212,980 10 85.38 445,105,791.76 263.50 1,373,620,230.00
Therapeutics (Bd) Ltd. 22,795 100 103.11 2,350,301.72 410.25 9,351,648.75
Wata Chemicals Ltd. 915,950 10 40.21 36,834,799.20 270.00 247,306,500.00
Sub Total 26,815,721 1,557,031,239.14 4,062,019,343.05
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Services and Real Estate
Eastern Housing Ltd. (Share) 454,905 10 16.36 7,440,510.75 63.90 29,068,429.50
Samarita Hospital Ltd. 12,655 10 10.61 134,296.50 77.80 984,559.00
Summit Alliance Port Ltd. 670,477 10 60.10 40,297,818.95 38.80 26,014,507.60
Unique Hotel & Resorts Ltd. 12,100 10 75.00 907,500.00 907,500.00
United Airways (Bd) Ltd. 71,190 10 11.95 850,708.66 15.50 1,103,445.00
Sub Total 1,221,327 49,630,834.86 58,078,441.10
Tannery Industry
Apex Adelchi Footwear Ltd. 335,700 10 139.17 46,720,821.70 266.60 89,497,620.00
Apex Tannery Ltd. 5,123,000 10 34.71 177,822,450.03 103.10 528,181,300.00
Bata Shoes (Bd) Ltd. 63,091 10 249.94 15,768,939.84 508.60 32,088,082.60
Excelsior Shoes Ltd. 235,250 100 103.84 24,428,485.50 69.25 16,291,062.50
Paragon Leather & Footwear Ltd 217,150 100 98.22 21,328,706.00 16.00 3,474,400.00
Samata Leather Complex Ltd. 569,500 10 8.38 4,774,090.94 15.90 9,055,050.00
Sub Total 6,543,691 290,843,494.01 678,587,515.10
Telecommunication
Grameenphone Ltd. 1,934,400 10 159.98 309,473,263.06 208.80 403,902,720.00
Sub Total 1,934,400 309,473,263.06 403,902,720.00
Textile
Alltex Industries Ltd. 2,997,000 10 7.95 23,821,669.49 8.40 25,174,800.00
Anlima Yarn Dyeing Ltd. 613,200 10 9.47 5,800,611.12 20.10 12,325,320.00
Apex Spinning & Knitting 1,187,080 10 20.45 24,275,900.94 76.10 90,336,788.00
Apex Weaving & Finishing Mills 2,570,010 10 9.99 25,662,339.54 154.00 395,781,540.00
Ashraf Textile Mills Ltd. 16,262 10 8.07 131,153.03 17.80 289,463.60
Bangladesh Zipper Inds. Ltd. 170,415 100 127.39 21,708,344.03 43.75 7,455,656.25
Bd. Dyeing & Finishing Ind. 174,268 100 156.72 27,311,338.13 64.25 11,196,719.00
Bextex Ltd. 2,190,471 10 23.50 51,484,329.02 38.10 83,456,945.10
Chic Tex Ltd. 289,300 10 9.92 2,871,070.00 2.70 781,110.00
CMC Kamal Textiles Mills Ltd. 241,500 10 16.52 3,988,609.80 23.30 5,626,950.00
Dandy Dyeing Ltd. 106,140 100 105.75 11,224,275.50 98.50 10,454,790.00
Delta Spinners Ltd. 1,629,000 10 11.43 18,611,385.84 27.80 45,286,200.00
Desh Garments Ltd. 116,000 10 9.96 1,155,909.27 34.70 4,025,200.00
Dulamia Cotton Mills 522,400 10 10.43 5,446,786.71 10.00 5,224,000.00
Dynamic Textile Ltd. 89,920 100 84.21 7,571,896.60 52.25 4,698,320.00
Eagle Star Textiles Ltd. 154,450 10 13.23 2,042,834.50 9.90 1,529,055.00
HR Textile Mills Ltd. 1,709,894 10 7.89 13,496,665.91 25.70 43,944,275.80
Hamid Fabrics Ltd. 1,100,000 10 36.00 39,600,000.00 39,600,000.00
MH Garments Washing & Dying 109,550 100 91.21 9,992,211.37 34.75 3,8006,862.50
Maksons Spinning Mills Ltd. 1,813,774 10 17.97 32,592,656.05 16.50 29,927,271.00
Malek Spinning Mills Ltd. 1,767,700 10 22.73 40,175,000.00 18.50 32,702,450.00
Metro Spinning Ltd. 814,890 10 11.87 9,673,328.30 19.30 15,727,377.00
Mita Textiles Ltd. 314,420 100 90.16 28,346,939.80 61.75 19,415,435.00
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Mithun Knitting And Dyeing Ltd. 390,752 10 7.23 2,823,878.19 84.40 32,979,468.80
Monno Fabrics Limited 10,882,450 10 12.24 133,211,709.13 77.50 843,389,875.00
Prime Textile Spin.Mills Ltd. 597,000 10 13.64 8,144,453.83 20.70 12,357,900.00
Quasem Silk Mills Ltd.(Share) 200 10 12.74 2,547.00 12.10 2,420.00
Quasem Textile 1,360 10 10.28 13,983.00 14.00 19,040.00
RN Spinning Mills Ltd. 76,599 10 19.81 1,517,264.35 26.90 2,060,513.10
Rahim Textile Mills Ltd. 5,745 10 8.22 47,228.75 139.70 802,576.50
STM 20,000 100 102.36 2,047,271.00 105.00 2,100,000.00
SAFKO Spinning Mills Ltd. 97,880 10 6.44 630,460.06 20.80 2,035,904.00
Saiham Textile Mills Ltd. 7,800 10 5.70 44,444.75 22.50 175,500.00
Sajib Knitwear & Garments Ltd. 70,500 100 51.77 3,649,686.50 37.00 2,608,500.00
Sonargaon Textiles Ltd. 3,175,280 10 12.67 40,245,779.61 20.00 63,505,600.00
Square Textiles Ltd. 367,800 10 74.58 27,430,184.08 103.40 38,030,520.00
Sreepur Textile Mills Ltd. 155,460 100 96.66 15,027,395.06 36.75 5,713,155.00
Swan Textile Ltd. 60,000 100 101.67 6,100,000.00 6,100,000.00
Tallu Spinning Mills Ltd. 2,220,910 10 10.67 23,686,665.79 30.90 68,626,119.00
Tamizuddin Textile Mills 541,600 100 10.40 5,635,185.00 64.50 34,933,200.00
The Dacca Dyeing & Man. Co. Ltd. 12,381 10 5.90 73,095.65 41.80 517,525.80
Zahintex Industries Ltd. 5,000 10 25.00 125,000.00 35.60 178,000.00
Sub Total 39,386,361 677,447,486.70 2,004,902,345.45
Total 417,190,763 12,219,975,423.22 25,180,435,224.92
Cement
Aramit Cement Ltd. (Deb.) 10,110 2,500 597.04 6,036,116.75 6,036,116.75
Sub Total 10,110 6,036,116.75 6,036,116.75
Corporate Bond
Mudaraba Perpetual Bond 149,055 1,000 1,036.93 154,559,853.70 930.25 138,658,413.75
Northern Power Ltd.(Bond) 10,000 10 20,000.00 200,000,000.00 200,000,000.00
Trust Bank Non-convertable Bond 500 100,000  100,000.00 50,000,000.00 50,000,000.00
Sub Total 159,555 404,559,853.70 388,658,413.75
Fuel And Power
BD Welding Electrodes (Deb.) 2,000 2,500 600.00 1,200,000.00 1,200,000.00
Sub Total 2,000 1,200,000.00 1,200,000.00
Total 171,665 411,795,970.00 395,894,531.00
B. Non Listed Securities/Shares
B.1 Share
Engineering
Bangladesh Engineering Corp. 40,000 100 100.00 4,000,000.00 100.00 4,000,000.00
Bari Industries Ltd. 100,000 10 10.00 1,000,000.00 10.00 1,000,000.00
Bengal Jutex Industries Ltd. 14,280 100 100.00 1,428,000.00 100.00 1,428,000.00
Sub Total 154,280 6,428,000.00 6,428,000.00
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Food & Allied
Lily Biscuits Ltd. 7,580 100 100.00 758,000.00 100.00 758,000.00
Shusmi Oils Ltd. 35,000 100 100.00 3,500,000.00 100.00 3,500,000.00
Sufia Tobacco Co. Ltd. 30,600 100 100.00 3,060,000.00 100.00 3,060,000.00
Sub Total 73,180 7,318,000.00 7,318,000.00
Foreign Currency Investment
South Asia Regional Fund (Ord) 1,000 48 53.32 53,315.44 60.00 60,000.00
Sub Total 1,000 53,315.00 60,000.00
Fuel & Power
Magura Paper (Deb.) 1,000,000 100 100.00 100,000,000.00 100.00 100,000,000.00
GBB Power Ltd. (Preference) 40,000 100 70.00 2,800,000.00 70.00 2,800,000.00
Sub Total 1,040,000 102,800,000.00 102,800,000.00
Paper And Printing
Hakkani Pulp Paper Mills (Take) 22,500 10 7.08 159,300.00 25.70 578,250.00
Magura Paper (Share) 159,530 100 25.43 4,056,586.00 25.43 4,056,586.00
Sub Total 182,030 4,215,886.00 4,634,836.00
Pharmaceuticals & Chemicals
Eastern Pharmaceuticals Ltd. 15,000 100 100.00 1,500,000.00 100.00 1,500,000.00
Northern Distilleries Ltd. 50,000 100 100.00 5,000,000.00 100.00 5,000,000.00
Rash Plastic Ltd. 26,000 100 100.00 2,600,000.00 100.00 2,600,000.00
Sub Total 91,000 9,100,000.00 9,100,000.00
Tannery Industry
Milon Tanneries Ltd. 9,445 100 97.65 922,300.00 97.65 922,300.00
Sub Total 9,445 922,300.00 922,300.00
Textile
Modern Dying & Scr. Prininting 7,200 10 7.59 54,655.65 45.00 324,000.00
New Bengal Thilan Industries Ltd. 11,800 100 100.00 1,180,000.00 100.00 1,180,000.00
Swpana Textile Mills Ltd. 20,940 100 90.45 1,894,000.00 90.45 1,894,000.00
Sub Total 39,940 3,128,655.65 3,398,000.00
Total 1,590,875 133,966,157.09 134,661,136.00
B.2 Debenture
Paper & Printing
Magura Paper (Deb.) 22,500 2,000 270.57 6,087,739.00 270.57 6,087,739.00
Sub Total 22,500 6,087,739.00 6,087,739.00
Total 22,500 6,087,739.00 6,087,739.00
Grand Total 418,975,803 12,771,825,289.76 25,717,078,630.42
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Annex - B
Statement of Dividend and Interest receivable as on 30 June 2012
SL No. of Par Value Rate of Amount of
No Name of the Company Securities (Taka) Dividend/ Dividend/

: held Interest (%) | Interest (Taka)

FY-2011-2012: DIVIDEND
1 1st BSRS Mutual Fund 5,942 100.00 125.00 742,750.00
2 ACI Formulation Ltd. 997,320 10.00 25.00 2,493,300.00
3 ACILtd. 1,803,878 10.00 80.00 14,431,024.00
4 Ambee Pharma Ltd. 750 10.00 30.00 2,250.00
5  Aramit Ltd. 378,750 10.00 50.00 1,893,750.00
6  Asia Insurance Ltd. 54,162 10.00 15.00 81,243.00
7 Asia Pacefice General Ins. 829,980 10.00 10.00 829,980.00
8  Bata Shoe Co. bd. Ltd. 58,648 10.00 105.00 615,804.00
9 BGIC 1,235,211 10.00 10.00 1,235,211.00
10  Confidence Cement Ltd. 1,607,858 10.00 20.00 3,215,716.00
11  Eastern Cables Ltd. 240,070 10.00 10.00 240,070.00
12 Eastern Insurance Ltd. 2,461,490 10.00 10.00 2,461,490.00
13 G.Q. Ballpen Ltd. 25,307 10.00 10.00 25,307.00
14 Golden Son Ltd. 6,600 10.00 16.00 10,560.00
15  Ibn Sina Pharma. Ltd. 80,520 10.00 10.00 80,520.00
16  IFIC Bank Ltd. 2,735,400 10.00 5.00 1,367,700.00
17  Information Services Net. 66,550 10.00 5.00 33,275.00
18  Karnafuli Insurance Ltd. 1,467,432 10.00 15.00 2,201,148.00
19  Libra Infution Ltd. 4,658 100.00 20.00 93,160.00
20 Meghna Cement Mills Ltd. 737,990 10.00 25.00 1,844,975.00
21 MIJL (BD) Ltd. 91,200 10.00 15.00 136,800.00
22 Monno Jute Stafllers Ltd. 100 10.00 10.00 100.00
23 National Tea Company Ltd. 14,500 10.00 20.00 29,000.00
24 Padma Oil Co. Ltd. 108,474 10.00 50.00 542,370.00
25 Peoples Leasing Ltd. 16,415 10.00 10.00 16,415.00
26  Phoenix Insurance Co. Ltd. 392,862 10.00 15.00 589,293.00
27 Rangpur Foundry Ind. Ltd. 1,000 10.00 21.00 2,100.00
28  Reckitt Benckiser (BD) Ltd. 29,240 10.00 80.00 233,920.00
29 Renata Ltd. 560,000 10.00 60.00 3,360,000.00
30  Social Islami Bank Ltd. 2,702,546 10.00 10.50 2,837,673.30
Total 41,646,904.30

FY-2010-2011: DIVIDEND
31 Meghna Cements Mills Ltd. 11,600.00
32  Eastern Cables Ltd. 80,420.00
33  Ambee Pharmaceuticals Ltd. 1,170.00
34  Square Textiles Ltd. 489.40
35 Bata Shoes (Bd.) Ltd. 21,452.00
36  Reckitt Benckisiers Ltd. 8,905.00
37  United Insurance Ltd. 20.00
Total 124,056.40

FY-2009-2010: DIVIDEND
38 Bata Shoes (Bd.) Ltd. 48891 10.00 105.00 21,451.50
39  Square Textiles Ltd. 465628 10.00 16.00 424.00
40 Reckitt Benckiser (Bd.) Ltd. 35971 10.00 250.00 44,525.00
41 Meghna Cement Mills Ltd. 83293 100.00 35.00 10,990.00
42  Eastern Cables Ltd. 27924 100.00 5.00 39,140.00
Total: 116,530.50
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FY-2008-2009: DIVIDEND
43 Reckitt Benckiser (Bd. Ltd.) 37421 10.00 230.00 40,963.00
44  Bata Shoes (Bd.) Ltd. 52703 10.00 105.00 21,451.50
45  Pioneer Insurance Co. Ltd. 600 100.00 20.00 2,000.00
46  Bangladesh lamps Ltd. 21896 100.00 35.00 47,005.00
47  First Lease Intt. Itd. 25058 100.00 10.00 20,569.00
48  Square Textiles Ltd. 354024 10.00 18.00 397.80
49  Eastern Cables Ltd. 28484 100.00 10.00 63,620.00
50 ISN Ltd. 75575 10.00 5.00 2,287.50
51 AB Bank Ltd. 22384 100.00 15.00 225.00
52  GQ Ball Pen Ind. Ltd. 417909 10.00 22.00 12,896.40
53  Sonargaon Textiles Ltd. 315757 100.00 5.00 26,985.00
Total: 238,400.20

FY-2007-2008: DIVIDEND
54  Pioneer Insurance 2800 100.00 20.00 26,000.00
55 Golden Son Ltd. 500 10.00 10.00 500.00
56 Green Delta 40148 100.00 15.00 452,100.00
57  Aramit Cement Ltd. 84720 100.00 7.50 49,125.00
58 Monno Fabrics Ltd 1258845 100.00 5.00 23,725.00
59 GQ Ball Pen 637659 10.00 35.00 2,100.00
60 Meghna Petroleum Ltd. 21900 10.00 20.00 8,760.00
61 Bata Shoe (BD) Ltd. 75203 10.00 105.00 21,451.50
62  Meghna Cement Co 163293 100.00 30.00 3,510.00
63  Square Textiles 101604 10.00 25.00 3,176.25
64  Eastern Cables Ltd. 96004 100.00 10.00 647,300.00
65 Confidence Cement Ltd. 193386 100.00 15.00 1,113,300.00
66  Apex Adelci Footware Ltd. 57350 100.00 25.00 1,060,500.00
67 Eastland Insurance Com Ltd. 46116 100.00 10.00 147,710.00
68 Bangladesh Lamps Ltd. 23211 100.00 30.00 96,750.00
Total: 3,656,007.75

FY-2006-2007: DIVIDEND
69 BATA Shoes BD Litd. 150303 10.00 105.00 22,501.50
70  Confidence Cement 193586 100.00 15.00 6,090.00
71 ISN Ltd. 80500 10.00 15.00 750.00
72  Monno Fabrics Ltd. 1260450 100.00 6.00 42,000.00
73  Reliance Insurance 20668 100.00 15.00 11,670.00
74  Singer BD Ltd. 38234 100.00 35.00 1,338,190.00
75  Square Textiles Ltd. 91178 10.00 30.00 13,665.00
76  The IBN Sina 5830 100.00 21.00 210.00
Total: 1,435,076.50

FY-2005-2006:DIVIDEND
77  BD Online 179500 100.00 1.00 179,500.00
78  Fahad Industries 492000 100.00 0.50 246,000.00
79  Fine Foods 34000 100.00 0.50 17,000.00
Total- A: 442,500.00

FY-2004-2005: INTEREST
80  Aramit Cement 10110 1142.00 14.00 665,339.10
81  Aramit Cement 10110 9999.00 14.00 707,700.00
82 BD Welding Ltd. 2000 1000.00 15.00 150,000.00
83 BD Welding Ltd. 2000 800.00 15.00 120,000.00
Total 1,643,039.10




SL No. of Par Value Rate of Amgunt of
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FY-2003-2004:A.DIVIDEND
84  Beximco Infusions Ltd. 294089 100.00 15.00 12,390.04
85  Pioneer Insurance Company Ltd. 2750 100.00 12.00 600.00
86  Prime Insurance Company Ltd. 143950 100.00 10.00 5,000.00
Total- A: 17,990.04
B: INTEREST
87  Aramit Cement 10110 1428.00 14.00 1,011,000.00
88  Aramit Cement 10110 1285.00 14.00 909,900.00
89 BD Luggage Ind. 15640 250.00 14.00 273,700.00
90 BD Welding 2000 1400.00 15.00 210,000.00
91 BD Welding 2000 1200.00 15.00 180,000.00
92  Beximco Fisheries 21305 428.50 14.00 639,150.00
93  Beximco Fisheries 21305 214.20 14.00 213,050.00
Total- B: 3,436,800.00
Total (A+B): 3,454,790.04
FY-2002-2003: A.DIVIDEND
94  BD Dyeing & Finishing Ind. Ltd. 171788 100.00 10.00 1,460,198.00
95 M.H. Garments Washing & Dying 107800 100.00 5.00 458,150.00
96 B.C.I.L (Share) 213102 100.00 3.00 543,410.10
97 Bangladesh Zipper Inds. Ltd. 159075 100.00 3.00 405,641.25
98 BD Luggage Ind. (Share) 311950 100.00 3.00 795,472.50
99  Chic Textiles Mills Ltd. 288800 10.00 3.00 73,644.00
100 Gachihata Aquaculture Firm Ltd. 88500 100.00 10.00 752,250.00
Total: (A) 4,488,765.85
B: INTEREST
101  Aramit Cement 10110 1714.00 14.00 1,091,880.00
102  Aramit Cement 10110 1571.00 14.00 765,875.95
103 BD Luggage Ind. 15640 750.00 14.00 821,100.00
104 BD Luggage Ind. 15640 500.00 14.00 547,400.00
105 BD Welding 2000 1800.00 15.00 270,000.00
106 BD Welding 2000 1600.00 15.00 240,000.00
107 Beximco Fisheries 21305 857.10 14.00 1,278,300.00
108 Beximco Fisheries 21305 642.80 14.00 958,725.00
Total: (B) 5,973,280.95
Total (A+B): 10,462,046.80
FY-2001-2002: A Dividend
109 Atlas BD Ltd. 3425 10.00 125.00 36,390.63
110 Meghna Shrimp 170440 100.00 12.00 1,738,488.00
111 BD Dying 171788 100.00 10.00 1,460,198.00
112 BCIL 213102 100.00 10.00 1,811,367.00
113  BD Zipper 159075 100.00 5.00 676,068.75
Total A: 5,722,512.38
B.INTEREST:
114 Bangladesh Luggage 15640 1250.00 14.00 1,368,500.00
115 Bangladesh Luggage 15640 1000.00 14.00 1,094,800.00
116 Beximco Fisheries 21305 1071.00 14.00 840,225.00
117 Beximco Denims 16064 1247.00 14.00 272,734.08
118 Bangladesh Welding 2000 2500.00 15.00 375,000.00
119 Bangladesh Welding 2000 2000.00 15.00 298,880.00
Total B: 4,250,139.08
Total (A+B): 9,972,651.46




SL No. of Par Value Rate of Amount of
No Name of the Company Securities (Taka) Dividend/ Dividend/
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FY-2000-2001: A. Dividend
120 Atlas BD Ltd. 3850 10.00 100.00 32,725.00
121  Anlima Yarn Ltd. 3150 100.00 12.00 32,130.00
Sub Total A: 64,855.00
B- INTEREST
122 Bangladesh Luggague 15640 1750.00 14.00 1,915,900.00
123 Bangladesh Luggague 15640 1500.00 14.00 1,642,200.00
124 Beximco Knitting 41844 1196.00 14.00 290,815.04
125 Beximco Denims 16064 1784.00 14.00 1,321,578.00
126 Beximco Denims 16064 1605.00 14.00 1,804,790.40
127 Bangladesh Welding 2000 2500.00 15.00 375,000.00
128 Bangladesh Welding 2000 2500.00 15.00 375,000.00
Sub Total B: 7,725,283.44
Total (A+B): 7,790,138.44
FY-1999-2000: A. Dividend
129  Atlas (Bd.) Ltd. 7550.5 10.00 110.00 83,055.50
130  Anlima Yarn 275900 100.00 12.00 640,710.00
Sub Total A: 723,765.50
B. INTEREST:
131 Beximco Knitting Ltd. 41790 14.00 1,906,747.20
Sub Total B: 1,906,747.20
Total (A+B): 2,630,512.70
FY 1997-98: Dividend
132 Delta Millers Ltd. 137060 100.00 10.00 69,700.00
Sub Total 69,700.00
FY 1992-1993:Dividend
133 Rupon Oil & Feeds Ltd. 500000 10.00 10 425,000.00
Total: 425,000.00
FY 1990-1991: Dividend
134  Rupon Oil & Feeds Ltd. 500000 10.00 5 225,000.00
Total: 225,000.00
FY 1989-1990: Dividend
135 Rupon Oil & Feeds Ltd. 500000 10.00 5 225,000.00
Total: 225,000.00
FY 1985-1986: Dividend
136 Northern Distilleries Ltd. 40000 100.00 18 360,000.00
Total: 360,000.00
Grand Total: 84,917,354.19
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Statement of Dividend and Interest Income During 2011-12  Annex-C
Rate of Amount of
SL. No. Name of the Company Shalj; Io{fel d Pa(rT\I/égue Dividend D%vidend
Declared (%) | Received (TK.)
A. Dividend Income

1 1st BSRS Mutual Fund 5,942 100.00 125.00 773,375.00
2 1ST ICB MUTUAL FUND 3,645 100.00 500.00 1,822,500.00
3 2ND ICB MUTUAL FUND 1,165 100.00 250.00 291,250.00
4 3RD ICB MUTUAL FUND 7,075 100.00 185.00 1,308,875.00
5 4TH ICB MUTUAL FUND 8,124 100.00 165.00 1,340,460.00
6 5TH ICB MUTUAL FUND 31,210 100.00 135.00 4,213,350.00
7 6TH ICB MUTUAL FUND 101,430 100.00 90.00 9,128,700.00
8 7TH ICB MUTUAL FUND 50,281 100.00 95.00 4,776,695.00
9 8TH ICB MUTUAL FUND 78,968 100.00 90.00 7,107,120.00
10 AB Bank Ltd. 100,426 100.00 10.00 1,004,260.00
11 AB Bank Ltd. 1,996,000 10.00 5.00 1,249,060.00
12 ACI Formolation Ltd. 997,320 10.00 25.00 2,493,300.00
13 ACI Ltd. 1,803,878 10.00 80.00 14,431,024.00
14 Aftab Auto Mobiles Ltd. 10,790 10.00 20.00 21,580.00
15 Agni Systems Ltd. 53,199 10.00 5.00 26,599.50
16 AIMS First Guaranteed MF 34,000 10.00 2.80 9,520.00
17 Ambee Pharma Ltd. 750 10.00 30.00 2,250.00
18 Anlima Yarn Dyeing Ltd. 71,800 100.00 10.00 718,000.00
19 Anwar Galvanizing Ltd. 2,655,000 10.00 5.00 1,327,500.00
20 Apex Adelchi Footwear Ltd. 334,900 10.00 45.00 1,507,050.00
21 Apex Foods Ltd. 10,190 100.00 14.00 142,674.00
22 Apex Spinning & Knitting Mills 118,708 100.00 15.00 1,780,620.00
23 Apex Tannery Ltd. 508,825 100.00 30.00 15,264,750.00
24 Aramit Ltd. 378,750 10.00 50.00 1,893,750.00
25 Asia Insurance Ltd. 54,162 10.00 15.00 81,243.00
26 Asia Pacefice General Ins. 829,980 10.00 10.00 829,980.00
27 Asia Pacific Gen. Ins. Co. Ltd. 106,398 100.00 10.00 1,063,980.00
28 Atlas Bangladesh Ltd. 110,932 10.00 75.00 831,990.00
29 Bata Shoe Co. (Bd) Ltd. (Interim) 61,048 10.00 145.00 885,196.00
30 Bata Shoe Co. bd. Ltd. 58,648 10.00 105.00 615,804.00
31 BATBC (Final) 5,220,927 10.00 370.00 193,174,299.00
32 BATBC (Interim Div.) 5,220,927 10.00 50.00 26,104,635.00
33 Bay Leasing & Investment Ltd. 55,650 10.00 15.00 83,475.00
34 Berger Paints Bangladesh Ltd. 15,200 10.00 180.00 273,600.00
35 BGIC 1,235,211 10.00 10.00 1,235,211.00
36 BOC Bangladesh Ltd.(Interim) 1,334,878 10.00 250.00  33,371,950.00
37 BSRM Steel Mills Ltd. 924,320 10.00 15.00 1,386,480.00
38 Confidence Cement Ltd. 1,607,858 10.00 20.00 3,215,716.00
39 DBH 1st M.F. 190,000 10.00 17.00 323,000.00
40 Delta Spinners Ltd. 162,840 100.00 10.00 1,628,400.00
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41 DESCO 398,604 100.00 10.00 3,986,040.00
42 Desh Garments Ltd. 10,440 100.00 7.00 73,080.00
43 Dhaka Bank Ltd. 574,342 10.00 5.00 287,171.00
44 Dutch-Bangla Bank Ltd. 27,330 10.00 40.00 109,320.00
45 Eastern Cables Ltd. 240,070 10.00 10.00 240,070.00
46 Eastern Housing Ltd. 41,220 100.00 10.00 412,200.00
47 Eastern Insurance Co. Ltd. 223,972 100.00 5.00 1,119,860.00
48 Eastern Insurance Ltd. 2,461,490 10.00 10.00 2,461,490.00
49 EBL First Mutual Fund 740,000 10.00 21.00 1,401,100.00
50 First Janata Bank Mutual Fund 3,713,000 10.00 9.00 3,010,030.00
51 G.Q. Ballpen Ltd. 25,307 10.00 10.00 25,307.00
52 Gemini Sea Food Ltd. 2,450 10.00 15.00 3,675.00
53 GlaxoSmithKline Bangladesh Ltd. 769,085 10.00 150.00 11,536,275.00
54 Golden Son Ltd. 6,600 10.00 16.00 10,560.00
55 Grameen One: Scheme Two 6,000 10.00 10.00 6,000.00
56 Grameenphone Ltd. 1,231,000 10.00 65.00 8,001,500.00
57 Grameenphone Ltd.(Interim) 1,041,200 10.00 140.00 14,576,800.00
58 Hakkani Pulp & Paper Mills Ltd. 20,250 10.00 5.00 10,125.00
59 Hamid Fabrics Ltd. (Place Share) 1,100,000 100.00 20.00 2,200,000.00
60 Heidelberg Cement BD Litd. 1,999,040 10.00 45.00 8,995,680.00
61 IBBL Mudaraba Perpetual Bond 149,055 1000.00 13.20 19,675,260.00
62 Ibn Sina Pharma. Ltd. 80,520 10.00 10.00 80,520.00
63 ICB AMCL First M/F 159,500 100.00 55.00 8,772,500.00
64 ICB AMCL First NRB M/F 25,200 100.00 36.00 907,200.00
65 ICB AMCL Islamic M/F 92,450 100.00 36.00 3,328,200.00
66 ICB AMCL Second M/F 548,600 100.00 14.00 7,680,400.00
67 ICB AMCL Second NRB M/F 1,000,100 100.00 22.50  22,502,250.00
68 ICB AMCL Third NRB M/F 3,188,000 10.00 10.00 3,166,000.00
69 ICB Employees Provident M/F One 2,932,500 10.00 12.00 3,519,000.00
70 IFIC Bank 1st Mutual Fund 106,500 10.00 15.00 146,275.00
71 IFIC Bank Ltd. 2,735,400 10.00 5.00 1,367,700.00
72 Information Services Net. 66,550 10.00 5.00 33,275.00
73 Islami Bank Bangladesh Ltd. 12,577,880 10.00 7.00 8,804,516.00
74 Jamuna Oil Company Ltd. 183,660 10.00 30.00 550,980.00
75 Jute Spinners Ltd. 6,959 100.00 20.00 139,180.00
76 Karnafuli Insurance Ltd. 1,467,432 10.00 15.00 2,201,148.00
77 Kay & Que (BD) Ltd. 111,020 10.00 5.00 55,510.00
78 Kohinoor Shemical Co. (Bd) Ltd. 58 100.00 40.00 2,320.00
79 Libra Infution Ltd. 4,658 100.00 20.00 93,160.00
80 Linde Bangladesh Ltd. 1,340,905 10.00 100.00 13,409,050.00
81 Marico Bangladesh Ltd. 17,100 10.00 100.00 171,000.00
82 Meghna Cement Mills Ltd. 737,990 10.00 25.00 1,844,975.00
83 Meghna Petroleum Ltd. 1,092,942 10.00 35.00 3,825,297.00
84 MIL (BD) Ltd. 91,200 10.00 15.00 136,800.00




Rate of Amount of
SL. No. Name of the Company No. (f{feililares Pa(rT\I;a;ue Dividend Dividend

’ Declared (%) | Received (TK.)
85 Monno Jute Stafllers Ltd. 100 10.00 10.00 100.00
86 Mutual Trust Bank Ltd. 6,293,140 10.00 12.00 7,551,768.00
87 National Life Insurance Co. Ltd. 1,670,510 10.00 50.00 8,362,550.00
88 National Tea Company Ltd. 1,961 100.00 25.00 49,025.00
89 National Tea Company Ltd. 14,500 10.00 20.00 29,000.00
90 NCC Bank Ltd. 3,504,441 10.00 10.00 3,504,441.00
91 Nitol Insurance Ltd. 1,088,280 10.00 5.00 544,140.00
92 Olympic Ind. Ltd. 120,858 100.00 10.00 1,208,580.00
93 Orion Infusion Ltd. 19,320 100.00 15.00 289,800.00
94 Padma Oil Co. Ltd. 178,159 10.00 50.00 890,795.00
95 Peoples Leasing Ltd. 16,415 10.00 10.00 16,415.00
96 Pharma Aids Ltd. 18,180 100.00 21.00 381,780.00
97 Phoenix Finance 1st M/F 659,500 10.00 10.00 659,500.00
98 Phoenix Insurance Co. Ltd. 392,862 10.00 15.00 589,293.00
99 Power Grid Com. Of BD Ltd. 10,971,750 10.00 15.00 16,457,625.00
100 Pragati Insurance Co. 613,530 10.00 15.00 920,295.00
101 Prime Bank 1ST ICB AMCL M/F 1,664,000 10.00 10.50 1,747,200.00
102 Prime Bank Ltd. 899,159 10.00 10.00 899,159.00
103 Prime Fin. 1st MLF. 235,000 10.00 22.00 517,000.00
104 Prime Textile Spinning Mills Ltd. 60,900 100.00 10.00 609,000.00
105 Pubali Bank Ltd. 2,599,702 10.00 5.00 1,299,851.00
106 Rahim Textile Mills Ltd. 750 100.00 5.00 3,750.00
107 Rahima Food Corporation Ltd. 8,000 100.00 10.00 80,000.00
108 RAK Ceramics Ltd. 1,540,700 10.00 15.00 2,311,050.00
109 Rangpur Foundry Ind. Ltd. 1,000 10.00 21.00 2,100.00
110 Reckitt & Benckiser (BD) Ltd. 34,190 10.00 120.00 410,280.00
111 Reckitt Benckiser (BD) Ltd. 29,240 10.00 80.00 233,920.00
112 Reliance Insurance Ltd. 382,770 10.00 15.00 574,155.00
113 Renata Ltd. 560,000 10.00 60.00 3,360,000.00
114 S. Alam Cold Rolled Steels Ltd. 848,020 10.00 15.00 1,272,030.00
115 Saiham Textile Mills Ltd. 7,700 10.00 15.00 15,600.00
116 Savar Refactories Ltd. 285 100.00 5.00 1,425.00
117 Singer Bangladesh Ltd. 319,970 10.00 30.00 959,910.00
118 Sino Bangla Industries Ltd. 43,000 10.00 10.00 43,000.00
119 Social Islami Bank Ltd. 2,702,546 10.00 10.50 2,837,673.30
120 Southeast Bank Ltd. 5,241,640 10.00 15.00 7,862,460.00
121 Square Pharmaceuticals Ltd. 428,213 100.00 30.00 12,846,390.00
122 Square Textiles Ltd. 207,011 10.00 16.00 432,018.07
123 Standard Ceramic Industries Ltd. 100,717 100.00 5.00 503,585.00
124 Summit Alliance Port Ltd. 609,525 10.00 10.00 609,525.00
125 Titas Gas Tr. & Dis. Co. Ltd. 911,240 100.00 30.00  27,337,200.00
126 Trust Bank 1st Mutual Fund 4,563,000 10.00 18.00 7,394,560.00
127 Trust Bank Ltd. 4,103,420 10.00 10.00 4,103,420.00
128 UCBL 8,056,725 10.00 12.00 9,668,070.00




Rate of Amount of
SL. No. Name of the Company No. (f{feililares Pa(rT\I;a;ue Dividend Dividend

’ Declared (%) | Received (TK.)

129 Union Capital Ind. Ltd. 86,117 10.00 10.00 86,117.00
130 United Insurance Co. Ltd. 237,550 10.00 10.00 237,550.00
131 United Leasing Ltd. 4,173,360 10.00 7.50 3,130,020.00
132 Uttara Bank Ltd. 1,486,943 10.00 20.00 2,973,886.00
133 Wata Chamicals Ltd. 87,295 100.00 10.00 872,950.00
Total (A) 635,307,981.87

B. Interest Income

134 Prime Bank Subordinate Bond 16,099,999.99
135 Energies Power Co Ltd (Deb.) 9,948,067.00
136 Navana CNG Ltd (Deb.) 975,000.00
137 Mutual Trust Bank Bond 6,016,438.18
138 Trust Bank Bond 4,751,759.00
139 Beximco Synthetic 146,203.52
140 Bextex 518,163.48
141 Magura Papers Mills Ltd (Deb.) 4,199,450.00
Total (B)  42,655,081.17

Grand Total (A+B)= 677,963,063.04




Annex — D

ICB UNIT FUND
Statement of Profit on Sale of Securities during 2011-12
Cost Selling Total Cost Total Market | Profit on sale of
SL No. of Price per | Price per Price Price Investment
Name of the Company Shares
No. Sold Share Share
(Taka) (Taka) (Taka) (Taka) (Taka)
Banks
01 Al Arafa Islami Bank Ltd. 5106250 6.87 30.20 35084533.13  154200125.00 119115591.88
02  Bank Asia Ltd. 6050 138.47  530.01 837750.83 3206575.00 2368824.17
03  Brac Bank Ltd. 20650  374.86  530.59 7740844.55 10956600.00 3215755.46
04  City Bank Ltd. 22955  284.11 606.16 6521786.37 13914310.00 7392523.63
05 Dhaka Bank Ltd. 373200 19.95 46.64 7444059.35 17404940.00 9960880.65
06  Eastern Bank Ltd. 646200 36.98 66.61 23896625.32 43045240.00 19148614.68
07  Exim Bank Of Bangladesh Ltd. 2154000 9.75 28.66 2099745717 61739530.00 40742072.83
08  First Security Bank Ltd. 905400 8.99 26.05 8136553.23 23589550.00 15452996.77
09 IFIC Bank Ltd. 7930  613.78 891.40 4867240.51 7068823.75 2201583.24
10 Islami Bank Ltd. 2023750 18.00 48.01 36425838.88 97156750.00 60730911.13
11 Jamuna Bank Ltd. 508500 21.41 38.14 10889240.40 19394150.00 8504909.60
12 Mercantile Bank Ltd. 421650 19.14 50.85 8072342.18 21441950.00 13369607.82
13 Mutual Trust Bank Ltd. 132200  128.99  228.89 17053121.38 30258875.00 13205753.62
14  NCC Bank Ltd. 1302000 9.66 31.60 12583619.60 41148850.00 28565230.40
15  National Bank Ltd. 527200 4.01 66.55 2116122.32 35086770.00 32970647.68
16  One Bank Ltd. 238800 19.31 73.69 4610997.54 17597075.00 12986077.46
17  Premier Bank Ltd. 733750 7.26 33.64 5323601.20 24684950.00 19361348.80
18  Prime Bank Ltd. 457250 36.54 49.24 16706742.85 22516525.00 5809782.15
19  Pubali Bank Ltd. 110000 28.26 53.00 3108193.00 5830500.00 2722307.00
20 Rupali Bank Ltd. 4300 44.39 78.20 190858.94 336260.00 145401.06
21  Shahjalal Islami Bank Ltd. 890300 12.34 36.85 10984403.97 32811580.00 21827176.03
22 Social Islami Bank Ltd. 2507000 11.42 25.41 28631731.90 63699000.00 35067268.10
23 Southeast Bank Ltd. 67750  177.03 339.94 11993970.03 23031162.50 11037192.48
24 Standard Bank Ltd. 8500 89.88 364.18 763950.25 3095500.00 2331549.75
25  Trust Bank Ltd. 48400  283.11 515.79 13702359.93 24964000.00 11261640.07
26 United Commercial Bank Ltd. 1036900 10.15 38.10 10527048.45 39504285.00 28977236.56
27  Uttara Bank Ltd. 384925 51.97 77.97 20004109.22 30011425.00 10007315.78
Sob-Total 20645810 867695301.25 538480198.78
Cement
28  Confidence Cement Ltd. 95680 33.62 187.75 3216312.18 17963528.00 14747215.82
29  Meghna Cement Mills Ltd. 2600 3292 24157 85585.24 628080.00 542494.76
Sob-Total 98280 18591608.00 15289710.58
Ceramics
30 Fu-Wang Ceramics Inds.Ltd. 9700 15232 396.58 1477503.03 3846800.00 2369296.97
31  Monno Ceramic Industries Ltd. 2455  273.18 807.89 670667.95 1983365.00 1312697.05
Sob-Total 12155 5830165.00 3681994.02
Engineering
32 Anwar Galvanizing Ltd. 7250  224.35 279.18 1626553.45 2024050.00 397496.55
33 Atlas (Bangladesh) Ltd. 4500 77.65 356.00 349431.30 1602000.00 1252568.70
34  BSRM Steels Ltd. 500  937.73 1520.00 468865.10 760000.00 291134.90
35  Olympic Industries Ltd. 311000 16.61 124.69 5165678.00 38777600.00 33611922.00
36  Singer Bangladesh Ltd. 8170 23590  813.59 1927267.38 6647060.00 4719792.62
Sob-Total 331420 49810710.00 40272914.77




C(.)St Seu‘“g Total Cost Total Market | Profit on sale of
SL. No. of Price Price Price Price Investment
Name Of The Company Shares per per
No. Sold Share Share
(Taka) (Taka) (Taka) (Taka) (Taka)

Food and Allied
37  Agricultural Marketing Co.Ltd. 160 1523.71 1641.00 243793.09 262560.00 18766.91
38  Cvo Petrochemical Refinery Ltd. 146770 20.43 505.76 2998574.77 74230965.00 71232390.23
39  Rahima Food Corporation 500 82.16  455.00 41079.55 227500.00 186420.45
40  Rangpur Dairy & Food Prod Ltd. 6600 18.00 32.11 118800.00 211900.00 93100.00

Sub-Total 154030 74932925.00 71530677.59

Fuel and Power
41  Dhaka Electric Supply Co. Ltd. 120000 72.59 168.59 8710625.40 20230275.00 11519649.60
42 Jamuna Oil Company Ltd. 22000 154.34 268.45 3395567.40 5905800.00 2510232.60
43 Meghna Petroleum Ltd. 55200 141.96 201.04 7836075.53 11097470.00 3261394.47
44 Summit Power Ltd. 176000 58.16 97.69 10236160.40 17192690.00 6956529.60
45  Titas Gas Transmission & D.C.L 55500 225.71 359.87 12526953.65 19972775.00 7445821.35

Sub-Total 428700 74399010.00 31693627.62

Insurance
46  Agrani Insurance Co. Ltd. 84000 14.76 42.74 1239453.10 3589900.00 2350446.90
47  Asia Insurance Limited 176250 23.16 74.30 4082827.98 13096225.00 9013397.03
48  Asia Pacific General Insurance 170550 26.65 61.83 4544631.71 10545675.00 6001043.30
49  Bangladesh Gen. Insurance Co. 223000 13.72 51.84 3060608.98 11559320.00 8498711.02
50  Central Insurance Co. Ltd. 7400 7.34 41.52 54335.98 307280.00 252944.02
51  City General Insurance Co. Ltd. 363400 17.21 46.18 6254847.24 16782110.00 10527262.76
52  Continental Insurance Ltd. 102150 27.75 80.35 2834533.46 8207587.50 5373054.04
53  Dhaka Insurance Limited 2400 75.00 856.48 180000.00 2055550.00 1875550.00
54  Eastland Insurance Co. Ltd. 59300 24.34 110.95 1443130.68 6579270.00 5136139.32
55  Federal Insurance Co. Ltd. 251800 9.23 117.93 2322932.92 29694840.00 27371907.08
56  Global Insurance Ltd. 6000 105.29 703.94 631713.00 4223650.00 3591937.00
57  Green Delta Insurance 14700 77.04 215.14 1132482.12 3162550.00 2030067.88
58  Islami Insurance Bd Ltd. 1550 190.38 582.90 295089.62 903500.00 608410.38
59  Janata Insurance Co. Ltd. 5500 186.88 455.68 1027836.15 2506250.00 1478413.85
60  Karnafuli Insurance Co. Ltd. 393800 15.93 55.74 6274651.01 21950750.00 15676098.99
61  Meghna Life Insurance Co. Ltd. 9050 78.92 177.85 714204.86 1609545.00 895340.15
62  Mercantile Insurance Co. Ltd. 232000 21.31 65.40 4944173.20 15173250.00 10229076.80
63  National Life Insurance Co. Ltd. 54345 56.90 561.39 3092358.36 30508848.75 27416490.39
64 Northern General Insurance Co. 10000 6.82 45.05 68154.00 450500.00 382346.00
65  Phoenix Insurance Co. Ltd. 227200 17.92 99.53 4070497.60 22612840.00 18542342.40
66  Pioneer Insurance Company Ltd. 1900 50243 1153.68 954625.55 2192000.00 1237374.45
67  Popular Life Insurance Co. Ltd. 41000 111.53 251.40 4572676.70 10307600.00 5734923.30
68  Pragati Insurance Ltd. 10000 39.13 80.05 391348.00 800500.00 409152.00
69  Prime Insurance Company Ltd. 50000 8.42 57.60 420905.00 2880000.00 2459095.00
70  Prime Islami Life Insurance Lt 13750 94.70 242.90 1302191.00 3339940.00 2037749.00
71  Purabi General Insurance Co. Ltd. 600 125.46  1280.00 75278.62 768000.00 692721.38
72 Sonar Bangla Insurance Ltd. 46550 11.24 54.13 523239.94 2519525.00 1996285.07
73  Standard Insurance Ltd. 300 82.65 515.00 24794.31 154500.00 129705.69
74  Takaful Islami Insurance Ltd. 5000 12.04 63.30 60197.50 316500.00 256302.50

Sub-Total 2563495 228798006.25 172204287.68




C(.)St Seu‘“g Total Cost Total Market | Profit on sale of
SL. No. of Price Price Price Price Investment
Name Of The Company Shares per per
No. Sold Share Share
(Taka) (Taka) (Taka) (Taka) (Taka)
Investment
75  Aims First Guaranteed Mutual 155000 3.80 9.68 589364.00 1499700.00 910336.00
76  IFIC Bank 1st MF 10000 10.00 14.00 100000.00 140000.00 40000.00
77  Trust Bank 1st Mutual Fund 100000 13.24 15.03 1323930.00 1503000.00 179070.00
Sub-Total 265000 3142700.00 1129406.00
Jute
78  Jute Spinners Ltd. 200  100.30 1580.00 20059.06 316000.00 295940.94
Sub-Total 200 31600.00 295940.94
Miscellaneous
79  G.Q. Ball Pen Ind. Ltd 30900  125.19 234.65 3868432.80 7250550.00 3382117.20
Sub-Total 30900 7250550.00 3382117.20
Non-Banking Fin. Institutions
80  Bangladesh Fin. & Inv. Co. Ltd 55300 21.24 64.73 1174824.67 3579560.00 2404735.33
81  Bangladesh Inds. Finance Co. 48400 16.84 55.82 814871.16 2701550.00 1886678.84
82  Bay Leasing & Investment Ltd. 47300 56.66 160.12 2679901.37 7573700.00 4893798.63
83  Delta Brac Housing Finance Cor. 4450  893.69 2492.33 3976900.73 11090887.50 7113986.77
84 IPDC 1200  302.52  438.73 363028.32 526475.00 163446.68
85 Intl. Leasing & Fin. Services 207850 50.35 70.04 10465507.47 14557800.00 4092292.54
86  Islamic Finance And Investment 160000 14.10 37.21 2255233.85 5954000.00 3698766.15
87  Peoples Leasing & Fin. Servic 41500 18.12 71.84 751941.65 2981250.00 2229308.35
88  Phoenix Finance & Inv. Ltd. 244800 31.81 86.05 7786869.52 21064350.00 13277480.48
89  Premier Leasing International 411000 15.45 46.68 6348629.11 19183562.50 12834933.39
90  United Leasing Co. Ltd. 41000 24.89 98.87 1020602.10 4053800.00 3033197.90
91  Uttara Finance & Invest. Ltd. 38800 32.47 192.80 1259855.40 7480760.00 6220904.60
Sub-Total 1301600 100747695.00 61849529.66
92 Active Fine Chemicals Ltd. 14000 8.70 69.90 121739.20 978600.00 856860.80
93  Beximco Pharmaceuticals Ltd. 396050 44.84 105.77 17758236.09 41891070.00 2413283391
94  Beximco Synthetics (Share) 68620 68.26 396.43 4684157.79 27203130.00 22518972.21
95  Deshbandhu Polymer Ltd. 1000 10.00 69.90 10000.00 69900.00 59900.00
96 Imam Button Industries Ltd. 10600 96.36 332.35 1021421.45 3522937.50 2501516.05
97  Orion Infusions Ltd. (Mala) 3100 113.46 708.81 351740.37 2197300.00 1845559.63
98  Pharma Aids Ltd. 60 36.89 2735.00 2213.18 164100.00 161886.82
99  Salvo Chemical Industry Ltd. 29500 10.00 47.37 295000.00 1397500.00 1102500.00
100  Square Pharmaceuticals Ltd. 531951 149.60  417.37 79577632.97  222018725.00 142441092.03
Sub-Total 1054881 299443262.50 195621121.44
Services and Real Estate
101  Eastern Housing Ltd (Share) 700 144.01 918.00 100808.33 642600.00 541791.67
102 United Airways (Bd) Ltd. 42000 10.09 49.54 423975.40 2080500.00 1656524.60
Sub-Total 42700 2723100.00 2198316.27
Tannery Industry
103 Samata Leather Complex Ltd. 3200 84.12 208.95 269199.82 668625.00 399425.18
Sub-Total 3200 668625.00 399425.18
Telecommunication
104 Grameenphone Ltd. 313600  129.71 208.03 40678073.74 65236940.00 24558866.26
Sub-Total 313600 65236940.00 24558866.26




C(?st Sell‘mg Total Cost Total Market Profit on sale
Sl No. of Price Price Price Price of Investment
Name Of The Company Shares per per
No. Sold Share Share
(Taka) | (Taka) (Taka) (Taka) (Taka)

Textile
105  Alltex Industries Ltd. 18150 79.49 241.00 1442653.49 4374237.50 2931584.02
106  Anlima Yarn Dyeing Ltd. 101350 23.23 95.61 2353908.85 9689750.00 7335841.15
107 CMC Kamal Textiles Mills Ltd. 214300 16.26 56.78 3485266.45 12167710.00 8682443.55
108  Delta Spinners Ltd. 1900 91.88 518.68 174564.97 985500.00 810935.03
109 HR Textile Mills Ltd. 29950 90.72 479.99 2717204.77 14375587.50 11658382.74
110 Maksons Spinning Mills Ltd. 103500 20.66 50.75 2138826.50 5252500.00 3113673.50
111 Mithun Knitting And Dyeing Ltd 140 82.67 1518.00 11573.27 212520.00 200946.73
112 Prime Textile Spin.Mills Ltd. 15450 136.31 556.94 2105971.65 8604725.00 6498753.35
113 RN Spinning Mills Limited 249250 6.74 94.00 1680102.05 23428450.00 21748347.95
114 Rahim Textile Mills Ltd. 2500 9.45 139.88 23614.50 349700.00 326085.50
115 SAFKO Spinning Mills Ltd. 15150 70.16 43492 1062928.40 6589000.00 5526071.61
116  Saiham Textile Mills Ltd. 1000 5.70 83.90 5698.10 83900.00 78201.90
117 Tallu Spinning Mills Ltd. 11730 46.10 254.93 540730.71 2990310.00 2449579.29
118  The Dacca Dyeing & Man.Co. Ltd. 51500 7.12 60.16 366904.35 3098050.00 2731145.65
119 Zahintex Industries Ltd. 11500 25.00 42.16 287500.00 484850.00 197350.00

Sub-Total 827370 92686790.00 74289341.96

Grand Total 28073341 1892273388.00 1236877475.94




ICB Unit Fund

Statement of Investment Made During 2011-12

Annex-E

SL. No. ‘o‘f Par Value COStSEZIrC:/ Par Total Cost Price
Name of the Company Securities
No. Purchased (Taka) Debenture (Taka)
(Taka)
Bank
01 AB Bank Ltd. 153200 10.00 259.96 39826331.25
02 Bank Asia Ltd. 258800 10.00 64.31 16642300.00
03 Brac Bank Ltd. 46850 10.00 171.86 8051875.00
04 City Bank Ltd. 16405 10.00 231.29 3794255.00
05 Dhaka Bank Ltd. 101200 10.00 43.55 4407180.00
06 Eastern Bank Ltd. 89200 10.00 59.74 5328440.00
07 Exim Bank of Bangladesh Ltd. 49600 10.00 27.90 1383960.00
08 IFIC Bank Ltd. 31150 10.00 48.35 1505955.00
09 Islami Bank Ltd. 15440 10.00 527.85 8149940.00
10 Jamuna Bank Limited 388750 10.00 33.62 13070800.00
11  Mercantile Bank Limited 2200 10.00 321.61 707550.00
12 Mutual Trust Bank Ltd. 24500 10.00 148.09 3628275.00
13 NCC Bank Ltd. 58500 10.00 29.73 1738975.00
14 National Bank Ltd. 5000 10.00 66.80 334000.00
15 Premier Bank Ltd. 71250 10.00 31.19 2222150.00
16  Prime Bank Ltd. 28250 10.00 44.85 1267000.00
17 Pubali Bank Ltd. 91200 10.00 48.61 4433677.50
18 Shahjalal Islami Bank Ltd. 118400 10.00 32.06 3796260.00
19  Southeast Bank Limited 74100 10.00 62.45 4627437.50
20 Trust Bank Ltd. 69450 10.00 138.09 9590550.00
21 United Comercial Bank Ltd. 40650 10.00 44.00 1788795.00
Sub-Total 1734095 136295706.25
Cement
22 Confidence Cement Ltd. 94420 10.00 128.42 12125262.00
23 Heidelberg Cement Bd. Ltd. 44885 10.00 619.36 27799750.00
24 Lafarge Surma Cement Ltd. 70000 10.00 40.10 2807000.00
25 M.I Cement Factory Ltd. 82600 10.00 109.15 9016090.00
26 Meghna Cement Mills Ltd. 27500 10.00 154.87 4258950.00
Sub-Total 319405 56007052.00
Ceramic Industry
27 Fu-Wang Ceramics Inds. Ltd. 402000 10.00 32.72 13154100.00
28 RAK Ceramics (Bangladesh) Ltd. 829400 10.00 78.80 65360720.00
29  Shinepukur Ceramics Ltd. 48800 10.00 46.69 2278430.00
Sub-Total 1280200 80793250.00
Engineering
30 Aftab Automobiles Ltd. 54700 10.00 136.41 7461410.00
31 Bangladesh Thai Aluminiu Ltd. 13000 10.00 34.41 447300.00
32 BSRM Steels Ltd. 201000 10.00 84.37 16959100.00
33 Eastern Cables Ltd. 19000 10.00 63.59 1208180.00
34 Golden Son Ltd. 258000 10.00 48.19 12433700.00
35 National Tubes Ltd. 4800 10.00 64.11 307740.00
36 S. Alam Cold Rolled Steels Ltd. 86000 10.00 53.09 4565400.00
Sub-Total 636500 43382830.00




No. of Par Cost Price Total Cost Price
Sl e Value Par Share/
Name of the Company Securities
No. Purchased Debenture (Taka)
(Taka) (Taka)
Food And Allied
37 Agricultural Marketing Co. Ltd 1370 10.00 205.17 281087.50
38 Fu-Wang Foods Ltd. 126100 10.00 33.72 4251960.00
Sub-Total 127470 4533047.50
Fuel And Power
39 Dhaka Electric Supply Co. Ltd. 7000 10.00 97.96 685700.00
40 Jamuna Oil Company Ltd. 28300 10.00 214.93 6082470.00
41 Khulna Power Company Ltd. 281600 10.00 66.17 18634740.00
42 Meghna Petroleum Ltd. 276300 10.00 156.09 43128770.00
43 MIL Bangladesh Ltd. 305400 10.00 88.89 27145950.00
44  Power Grid Co. Bd. Ltd. 403350 10.00 83.95 33860175.00
45 Summit Power Ltd. 666000 10.00 75.28 50133450.00
46 Titas Gas Transmission & D.C.L 406000 10.00 89.41 36302225.00
Sub-Total 2373950 215973480.00
Information Technology
47 Bangladesh Submarine Cable Co. 313800 10.00 60.65 19032640.00
Sub-Total 313800 19032640.00
Insurance
48  Asia Pacific General Insurance 33500 10.00 31.84 1066750.00
49  Continental Insurance Ltd. 15000 10.00 32.90 493500.00
50 Eastern Insurance Co. Ltd. 1000 10.00 45.00 45000.00
51 Eastland Insurance Co. Ltd. 7000 10.00 271.26 1898850.00
52 Global Insurance Ltd. 11000 10.00 42.48 467300.00
53 Mercantile Insurance Co. Ltd. 34000 10.00 32.27 1097050.00
54 Northern General Insurance Co. 10000 10.00 52.10 521000.00
55 Paramount Insurance Co. Ltd. 4000 10.00 30.45 121800.00
56 Pioneer Insurance Co. Ltd. 30000 10.00 88.33 2650000.00
Sub-Total 145500 8361250.00
Investment
57 First Janata Bank Mutual Fund 154500 10.00 9.39 1451450.00
58 Green Delta Mutual Fund 230000 10.00 8.01 1842500.00
59 ICB AMCL Secound NRB M.F. 3550 10.00 144.00 511200.00
60 ICB Employees Prov. M.F. One: S.O 10000 10.00 12.40 124000.00
61 IFIL Islamic Mutual Fund-1 66000 10.00 7.99 527600.00
62 PHP First Mutual Fund 10000 10.00 8.80 88000.00
63 Popular Life First Mutual Fund 30000 10.00 7.13 214000.00
64 Trust Bank 1st Mutual Fund 120000 10.00 9.35 1122000.00
Sub-Total 624050 5880750.00
Miscellaneous
65 Beximco Ltd. (Share) 1216600 10.00 103.99 126519780.00
Sub-Total 1216600 126519780.00
Non Banking Fin. Institute
66 Delta Brac Housing Finance Cor. 2000 10.00 83.90 167800.00
67 IPDC 20000 10.00 22.45 449000.00
68 United Leasing Co. Ltd. 13040 10.00 739.43 9642145.00
69 Uttara Finance & Invest. Ltd. 64450 10.00 152.03 9798490.00
Sub-Total 99490 20057435.00




No. of Par Cost Price Total Cost Price
Sl .. Value Par Share/
Name of the Company Securities
No. Purchased Debenture (Taka)
(Taka) (Taka)

Pharmaceuticals And Chemicals

70 ACI Formulations Ltd. 308900 10.00 82.57 25505710.00

71 ACILtd. 2000 10.00 195.00 390000.00

72 Keya Cosmetics Ltd. 200500 10.00 45.66 9155500.00

73 National Polymer Ltd. 200 10.00 732.00 146400.00

74  Square Pharmaceuticals Ltd. 81080 10.00 223.33 18107585.00
Sub-Total 592680 53305195.00
Services And Real Estate

75 Eastern Housing Ltd. (Share) 23600 10.00 63.74 1504340.00
Sub-Total 23600 1504340.00
Tannery Industry

76  Apex Adelchi Footwear Ltd. 3160 10.00 968.40 3060140.00

77 Apex Tannery Ltd. 2000 10.00 99.55 199100.00
Sub-Total 5160 3259240.00
Telecommunication

78  Grameenphone Ltd. 905200 10.00 194.53 176085640.00
Sub-Total 905200 176085640.00
Textile

79  Square Textiles Ltd. 108650 10.00 111.88 12156265.00
Sub-Total 108650 12156265.00
Grand Total 10506350 963147900.75




TTMAB 2P ¢ AT:GFER SLNMS JILFA *RPTR Authorised Bank Branches for Issue and
Repurchase of Unit

MR SRFPER 2ele fEe s * 1P 213\'225 Other than ICB offices Units are issued and

BTG 3 ¢ o 1 = | repurchased by the following Bank branches
S | IR e s 1. Sonali Bank Ltd.
F. T S, Sfefie, 5 | a. Local Office,Motijheel,Dhaka.
%, FIBNCID =M1, I | b. Cantonment Branch,Dhaka
7. 5 IS *M, I | c. Chawkbazar Branch,Dhaka.
9, T Y9 *141, ¥ | d. Bogra Main Branch,Bogra.
8. WZE]T (FIB =N, A | e. Maijdee Court Branch,Noakhali.
5. et e =, fees | f. Sylhet Main Branch,Sylhet.
7, TR QLI *[1T, AT | g. Rajshahi Main Branch,Rajshahi.
Q. AR Qi =4, AR | h. Pabna Main Branch,Pabna.
AL T =141, e | i. Magura Branch,Magura.
@, A7 1T, ATI-RofF, S-S | j-  Sreepur Branch,P.S-Sreepur, Dist. Magura
B. CIREW=R 121, AI-CNRF, (S-S | k. Mohammadpur Branch,
P.S. Mohammadpur, Dist. Magura
3. = 1, (S-S | I.  Shalikha Branch, P.S- Shalikha,
Dist.Magura.
WA -Gl A CH 2. Agrani Bank Ltd.
F. T (e, ﬁﬁ?‘ﬁ 41, OIS | a. Local Office,Dilkusha Branch,Dhaka.
Y, 9T SPTSS *[1<], BIl | b. Bangabandhu Avenue Branch,Dhaka.
o, TOG8 4T, Il | c. Tejgaon Branch,Dhaka.
. TSNS I, THANAE | d. Narayangonj Branch,Narayangonj.
®. SR TS @7 =i, AT | e. Agrabad Commercial Area Branch,
Chittagong.
. 24 *11, JRII | f.  Main Branch,Barisal
B, QY I, AEAD | g.  Main Branch,Rajshahi.
T, TINOIR (I TS *1, TANR | h. Mpymensing Medical College Branch,
Mymensingh.
© | el i fog 3. Janata Bank Ltd.
F, TAIE ST, ﬁﬁ?‘ﬁ 41, OIS | a. Local Office, Dilkusha Branch, Dhaka.
¥, QTS @I =N, B | b. Elephant Road Branch, Dhaka.
. ATFBIRA (G *[11, BT | c. Markentile Court Branch, Chittagong.
9, e =11, e o d. Main Branch, Dinajpur.
6. LI =12, FEAT | e. Main Branch, Kustia.
B, QY W, ICARS | f.  Main Branch, Jessore.
B, QLI 1L, TR | g. Main Branch, Mymensingh.
. Qe 1Y, AETIRY | h. Main Branch, Rajshahi.
/. QY (A, et | i. Main Branch, Magura
@ TR, (MR, (el e | j-  Khamarpara Branch, P.O. Sreepur dist.
Magura
5. SIeTa™ *M, (AlEeeem, A: ﬁfﬂ?l, k. Langalbandh Branch, P.O. Langalbandh,

(el e | P.S. Sreepur, Dist. Magura.
o RTmeg =, ¢oM: Reamgs, 2 IR, Binodpur Branch, P.O. Binodpur, P.S.

CereTl-edT | Mohammadpur, Dist. Magura

—



T, (RMWAR *14, (oll3 (TP, (Etl-Tedl

. GG ¥4, (N Sgelrel (<hfera),
(STl e |
o, FISTH=IET ®AT, To: AT, (ST e |

8 | FIRT Ties fog
3, TAIIE wIfepaT, fergp=il =I1<1, Gi< |
<, el =14, AR |
. FPTACTT =N, FE |

¢ | SeRt i feig
F. T I, NFSRIE =72 51 |
2, TP *1, BB |
A, QI 1T, 3R |

Y | A G fog
3, TAIIE wIfepa1, ferg=il =I1<1, Bi< |
<, 2L =141, FE |
q | JRYFEH FieF e
%, NSRRI *121, 51 |
2, IS *[12, BT |
o, (TETOIRISI *1 GBI |
q. TRENG T TS |
. ATPoIe *I1T, 53T |
. ST #1258 |
v | FTFIREGT FifaE e s
F. WFSfIE =121 5 |

> | 7 &6 e &
. ST *(1,OIF |

so | B s fog
5. QG =151 |
<, BB *M2, ST |

Y. TR 1, L |
5 | Bt e fas

F. AqIN FIEETE, 35¢-dR0, T[T qfifens aa i,

I |

5 | AR e fog
F. g4 I, ¢, ATCT SIS, 5iF |

>0 | JECT PR i
3. g TR, R WIS o7
bo-b-8, Jfsfie fafEns Qa1 oI |

58 | T fRrg et Sreg
3. gl I, wfofie =ior |

m. Mohammadpur Branch, P.O.
Mohammadpur, Dist. Magura.

n. Arpara Branch, P.O. Arpara (Shalikha),
Dist. magura.

0. Shaimakhali Branch, P.O. Shaimakhali,
Dist. Magura.

4. Rupali Bank Ltd.
a. Local Office,Dilkusha Branch,Dhaka
b.  Main Branch,Rajshahi
c. Cantonment Branch,Comilla.

5. Uttara Bank Ltd.
a.  Local Office, Motijheel Branch,Dhaka
b.  Khatungonj Branch,Chittagong
c.  Main Branch,Rangpur

6. Pubali Bank Ltd.
a. Local Office,Dilkusha Branch,Dhaka
b. Main Branch,comilla

7. IFIC Bank Ltd.

Motijheel Branch,Dhaka
Dhanmondi Branch,Dhaka.
Moulavibazar Branch,Dhaka
Narayangonj Branch,Narayangoj.
Khatungonj Branch,Chittagong.
Agrabad Branch,Chittagong.

-0 a0 o

8. United Commercial Bank Ltd.
a.Motijheel Branch,Dhaka.

9. The City Bank Ltd.
a. Gulshan Branch,Dhaka

10. Eastern Bank Ltd.
a. Principal Branch,Dhaka
b. Chittagong Branch,Chittagong.
c. Khulna Branch,Khulna

11. Dhaka Bank Ltd.
a. Head Office, 115-120, Motijheel C/A,
Dhaka

12. Prime Bank Ltd.

a. Head Office, 5, Rajuk Avenue, Motijheel, C/A

Dhaka

13. Bangladesh Krishi Bank
a. Local Office, Krishi Bank Bhaban
83-84, Motijheel C/A,Dhaka

14. Bangladesh Shilpa Rin Sanstha
a. Local Office, Motijheel Branch, Dhaka
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Offices of ICB

Head Offece

BOBL Buliding {t2-15th fioor)

8 FRajuk Averue, Dhaka- 1000
Piast Boa no, 2058

k- INVERTCOAP

Promy  © BHE3455 (@t Iurling)
e + BHO-2-EERAE13

E-mal  icbdSsgricom

weh sfie | s kbugovbd

Branch Ofices

Chatlagang Branch

Deiwar Braben (3rd fioor)

104, Agrated Commerdal Aree, Chitizgang
Prong  :(031) 71481 7276

Fiae ; BE0-3%-TIT064

E-mal cboig® seinetoom

A=jshahl Branch

E-mal kbrafri hretad

Khulna Branch

BIEL Buiding (3rd Noor)

25-26, KDA Commirdial Area, Khulkia
Frone  © [041) 73680 722084
E-mal kb Rn@® khulsbangine

fariz=l Branch
Barisal Paza (Pnd fioor)

&7-88, Hemayet Uddin Aload, Barteal
Frone | [(M31) GO

E-mal : idiei conbslnet

aynel Branch

HArmnda Tower & Shoaoping Camplax (20d Nloor)
DFupadighir Uitarpar, Jall Road, Bylhet

Prong D) 748, 2530458

E-mad ichsyWE 50l Bdcom

Bapgra Branch

Atser Al Complex (am fioor)
Haja Hazar Aoad, Borngola, Bogrs
Prone  : (051) GE540, BEEED
Ema  : idhogedl bithnethd

Local Offica
Kashpia Plua [ 1st Soor)

360, Nayagiltin

VIP Aar, Ditak- 1000

Phe | ([F) SA4I006, BB 1S
el : etines inlechworinel



