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Inciependent Auditor's Report
TO THE SHA6.EI-IOLDERS OF

GENERAL ELECTRIC MANUIi^T.CTURING COMPANY TIMITED

Report on the Audit of the Financial Staternents

Qualified Opinion

WC hAVC AUditCd I}TC fiNANCiAI STAICMCNTS Of GENERAL EI,ECTRIC MANUFACTURING COMPANY
LIMITED["the Contpany"J, rvhich contpt'ise the Staternent of financial position as at June3 0,Z1ZZand the
Statement of profit or loss and other cornprehensivr: income, Statement of changes in sharehoiders equity
and Statement of calsh flows for the year then encled, and notes to the financial statements, inclurling a
sumntary of srgnificant accounting policies.

In ottr ollinion,except l'or the possible eff,ect of the matters described in the basis of Qualifiecl 0pinion
section o1'our report, the accompanying Itnancial stater"nents prepar:ed in accordance with Interna..ional
Accounling Standard [lAS]and International Financial Reporting Standards [lFRSs) give a true and fair
view oi'lhe state of the company's affairs ;:s at June 30,2023 anrl the results of its operations and its casl-r
flows fbr the rvear then ended and comply with the Ccmpanies Act1994 and other applicabie laws and
regulation.

Basis fcr Qualified Opinion

We dra\. attention to the users of the financial stattrments to the following issues that serve as basis for
quali[ieci opinion:

a. 'i he ConT panir clidn't recogtlize deferlerd ta-x ir-r accountanl- as per IAS-12. During our audit we have
adrrised them to recognize cleferred tax.

We conducted our audit in accordancc. wilh lnternation;rl Standarcls on Auditing [lSAsJ. Our
responsibilities Lrnder thosc standards are firrtiiel described in the Auditor's l{esponsibilities ior the
Audit of the Financial Statements section of oui repo|t, We a|e inclependent of the Company in
accordatlce with the International Ethics Standerlds Board fbr Accountants' Code of Ethius for
Professional Accountarnts [IESBA Code), and rve have fulfillecl our other etfiical responsibilities in
accordance wilhlESBA Code. We belier,,e lhat the audit erridence \/e have obtained is sufficienr and
appropriate to provide a basis fc,r our opinion.

Responsibilities of Management and 'I'hose Cltarged with Govennance for the Financial
Statements

Management is responsible for the preparation & iair presentatLon of the financialstatements that give a
true and fair view in accordance wilh IF'l{Ss, the tiompanies Act 1994 and other applicable laws and
regulations and for such internal control as nr; nagement determines is necessary to enabie the
preparation of flnancial statements that are free i'rm materi;rl misstatement, whether due to fraud or
erro r.

In preparing the financial statements, managcment is responsible for assessing the Company's abiliryto
continue as a going concerr), disclosing, malters reiated to going concern and using the



going crJncern basis of accountittg unless r!.iiiilit;'jrnent eitirei'iirteii.Js to liquidate the Compan.y or to
ceasc opcrations, ol has no lealrslic lritcr.n;rijr.i' lr,.:- to Lic so.

Those chargecl with governance are rosponsil;ie ibr cversceing the Cornpany,s 6,,rn.ial rctrrorting
process.

Auditcr's Responsibilities for the Audit of the i nancial statements

OLrr objectives are to obtain re;tsoitable assul arl(ro rbrtuL rvheti:er the financial statements as a whoie are
free fronl nlaterial rnisstatement, lnlhethet'a[re iL., fraucl or L.r'ror, and to issue an auc]itor's report that
includes our opinion. Reasonable ;rssurattce is ;i high iei,el of assllrelllce, but is not a guarantee that an
audit conducted in accordance with ISAs ',vili iilvi,ays cletect all material misstatemerrt when it exists.

Misstatements can arise liom fl'auci oI crror ;urd ',rre considered materiai il, individually or in aggregate,
they could reasonably be expeclcd to inlluencc i,he economic decisions of users taken on the ltasis of
these iinancial statements.

As parl of alt auclit in accorci;ttice with lSAs, we e;<ercisc prolessional judgmeut anci maintain prof+ssional
skepticism throughout the audit, We also:

' ldentily and assess the risl<s of material nr.isstatement of titc, financial siatements, whether due to
fiar"id ot'erl-or, design and perform ai-rclil procediires responsive to those risl<s, ancl obtail audit
et'idence that is sufficient and approl:ria'ie t<-r provicie a basis for our opilion. 'Ihe ristr: of not
detecting a material lnisstatement resulling from fraud is higher than for one resulting from
error, as fraltcl n-ray involve collusiott, for'g1ery, intr:ntional omissions, misrepresentatiols, or the
ovcrride ol internal control.

Obtain an understanding of internal cor.lrol relevant to the audit in order to design audit
procedures that are appropriate in tire ( rr:um.stances, but not for the purpose of expreising an
opinion on the effecti'reness of the Company's internal control.

Lrvaluate the appropria[ettess of accounting policies usecl ancl t]re re:rsonableness of accognting
estimates and relirtecj disclosures niarle b1' lranagenlenl.

Conciude on the applropriateness of rnan;ri{ernent's Lrstl of the golng concern basis of accounting
ancl, based on the ar-rdit cvidence obtaine d, whethcr a rraterial uncertainty exists relateci to eventi
or conditions that may czlst. sigrrificant doubt on the Company's ability to continue as :, going
concern. If we conclurle that a nraterial uncel'tainty exists, we are requlled to draw atterltion in
our auditor's report to the related c{isclor;rrres in the financial statenrents or, if such disr:losures
are inadequate, to modify ottr opinion. Oui ccnclusions are based on the auclit evicience obtained
r-rp to the date of ottr auditot's repolt. llc'werrer', future evenls or conclitions rnay ciiuse the
Company to cease lo continue as a goutg ccncern.

Evaluate the overallpresentation, strrlct[ue aird conterrt of the tjrrancial statements, inclucling the
disclosures, and rvhether the fin;rncial stalements represent the underiying transactions ancl
events in a manner that achieves {air pres,t'rtation.

We communicate with thclsc charged v,rith gov;rr:)ancc regarcling, among other matters, tire planned
scope and tirning of the auciit and signific;rnl rr rcii;.--!:,p$i-qtgq, r$rcluding any significar)t deficiencies in
internal controlthat lve identiiy during oLrl aurlii.



Report on Other Legal and Regu!atory Requireirrents

In accordance laritlt the companres Act 1994' anrl sr:curities ;rncl Exchange Rules LL)g7, wealso report thefollowrng;

ai we have obtained all the information anr.l explanation which to the best of our l<nowleclge andhelief n'ere llecessary for the purpose of oru audit and macle due verification thereof;

bl in ou r opinion, proper bool<s of account as required by lan, have been kept by the company so faras it appea.ed frorn our examination of those books; ancl

cJ the conipany's statenrent of l'inanci;il position and statement of profit or loss and othercomprehensive income dealt with by the report are inagreement with the books of account.

PIace: Chottagram
f)aie: |anuary 13, 2OZ4 BASI.I BANERJEE NATH & CO.

Chartered Accountants
Enrolment No. 0ZB2
DVC No: 7407L30ZBZASBB7139

G abindryKandra paul, FCA
Fartner



IIASU BANERIII NATH & CO.
CHAR'TERED ACCOUI{TANTS

General Electric Manurfacturing co mp any Limite d
STATEMENT OF FINANCIAL POSITION

AS AT IUNE 3_0, 2023

Particutrers

4siSETS_

N c*rl:_eur:reulAss-e- js ;

Pi'operty Plant and EquipmenI
Less: Accurnulated clepreciation

eulrclt!Srsets
Inrrentories
inter - project current A/C I Dis - InvesteciJ
lnler' - project I Invr-lstedl
'lracle Receirrable
Adrrance Deposit and Prepayment
Inve.strnent In FDil
Ileceirrable Fr'om BSEC [l,ease Value]
Dr-rty Draw - back Claint
Acivance Income Tax [AI1.]
Advance VAT (ATl
Cash & Cash Equivalents

30.06.2023 | za.oa.eiiT
TAKA I rArA

302,e98,132 | 802,302,i23
614.,737,21r 608,259,720

1,88,260,9?L 794,042,903

Enrollment No.0282
Partner Of
BAS{J BANERJEE NATH & CO.
CHARTERED ACCOUNTANTS
DVC NO : 2401L3OZB2AS8B7X39

14

15
16
L7
L8
L9
20
2X
.,.,

23
24
21

2,468,7A2,038 2,328,976,62L
TOTAT ASSETS: 2,656,962,958 2,523,0L9,525

The annexed notes 7 to 40 form an ;ntegral part of this financial statements.

M** 2V, o),1$
MANAGING DIRECTORFIiJAD OTI ACCOUN'}]S

Taher Chamber {Ground Floor)
10, Agrabad Cornrnercial Area,
Chattograrn-4100
Dated - |anuary L3,2OZ4

47s,432,725 | 377,i35,960
t,62,t,1.3',2 I 7,624,1,32
s,743,349 I o,r 7:t,3Tg

rs6,039,98'2 I r38,690,654
(r,4L3,,143 I +,A S,BIIZ

143,895,621 | 430,223,2()0
| ,7-04.,7 44,649 | 1 ,204,7 44,649

12,se3,156 | t2,593,156
146,580,043 I 1 21,688,088

8,094,3s0 I :,s9s,687
2,140,587 | 21,261,754

.0
DIRECTOR

:l 04::

Notes
No.



BASU BANER'EE NATH & CO.
CHARTERED ACCOUNTANTS

General Electric Manufacturing co@
STATEMENT OF' FTNANCIAT POSTTTOIV

Share Capital
ALithorised Capital

Paid Lrp Capitai
Reiained Earning/ [LossJ
Tcial [quity

Non Current Liabilities:
Loan Fund
Forc.ign Loan USSR [ContJ Credit
Government l-oan I Local Currency)
Debenture Loarr

Def'errecl Inconre from Lanrl Le;rse
Leave Pay ancl [iratuity
Tctal Non Currerri Liabiiity

eir.lleut LtatriliUesi
Bani< l,oan (SODI

BSiiC Current Account
Inier.'-project Current Account
l,iabilities for goocls supply
Liaoilities for customs [Bond Goods)
Pr,;vision for expenses A/C
0titer Current Lia'oilities A/C
Li:ii:iiities for Income I'ax
Li;rbilities for BPPF

Deferrecl Incorne from Land Lease
Tc:al Current Liabilities

TOTAL EQUITY & LIAI]ILITIES:

The atuy42ted notes 1 to 40 fornt ot'
\.73

30.06.2023 | 90.06.2022
TAKA I raxa

___ rcqp!9p00 2s0,000,000
585,116,000 | 585,116"000

2,556,838,329 93,724,87A
t7,,97 1,722,3291 (2,OOB,608,87A)

6,420,932 I 0,+20,e32
4.71,744,826 | 469,764,826
!?e,47e,aoo I i2s,47s,}ao

3,6\5,960,1,79 3,702,025,744

157,535,682
287,L58,462

77,301,,',255

1'.2.,938,632

25,862,038
141,898,1L3
L65,336,g22

13,991,447
6,171,51"9

84,531,039

2,656,962,958 2,523,019,525

in!:egral part af ilfis financial

- 607,644,758 605,664,759
5.04 2,843,252,497 2,843,274348
6.00 205,062,924 253,1.45,698

4.00
4.01_

4.A2

5.0r
5.A2
5.03

7.00
8.00
9.00
10.00
11.00
12.00
13.00
33.00
34.00
5.04

HEAD OF ACCOUNTS
:aS; i;;rrT'ili ri€Iffi4

iq"ir<<w"r<*ryt

EEqr "/15.s-s-j frEttT-SQoa

Taher Chamber (Ground Floor)
10, Agrabad Commercial Area,
Chattogram-4100
Dated -lanuary 13, 2,024

ruL*
;ly.i6t'>9

MANAGING DIR.ECTOR
,irfr.a eqlcql"ryKffi

fu-3'

(ffiqft fiTHB{q \ql-{q 1tr{)

ftfifr "rftIr-{-{ qer+}m;
rT-{r lts$'{ fufrfr}tq caqifr fr 

'

andra Paul, FCA
Enrollment No.02B2
Partner Of
tsASU BANERIEE NATH & CO.

CHARTERED ACCOUNTANTS

DVC NO 
= 

240LL3O2B2ASBB7139

Equity:

224,953,624
80,277,1511

9,21_3,t;',20

25,86?",038
139,7 44,9t34
244.,1.67,040

1.5,106,171

5,708,525
84,569,188

;: 05 ::

972,725,1O8 829,602,657



BASU BANERIEE NATH & CO.
CHARTERED ACCOUNTANTS

General Electric Manufacturing company Lirnited
STATEMENT OF PROFIT OR. LOSS AND OTI{ER COT.,TPNTHUNSIVE INCOME

EOB]L

Particulars 30.06.?o23
TAKA

3A.A6.2A22

TAKA

Revenue

I-ess: Sales VA'I

Net Sales
Less: Costs t0 revenue

Gross Profit
Non Operating Income & Expenses
Less: Non Operating Expenses
Acliministrative Expenses
Sr,1l i rrg and Destribution
Rese;rrch and Developrnent Expenses
Financial Expenses

Add; Non Operating Income

Nel lncome/(Loss) Before B.p.p.F. & Tax
Less: contribution to B.p.p.F
Worl<ers Profit P;rrticipation Fund [80%]
Workers Wellare Fund [10%)
Bangladesh Sro mic l(alyarr l.-ou ndation t1 0%l

s,704,837 17,737,34L

28.00
29.00

30.00
76,638,052 65,538,872

31.00 L24,4BB,gg7 1o5,588,og5

53,555,777 57,786,564
35.00

26.00

27.00
2gg,g'l.,5,399
294,210,562

242,ALl,4OB
224,274,067

2,142,231
267,779
267,779

2,677,789

2,311,462
2Bg,g33
238,933

2,Bgg,32B

The annexed notes 7 to 40 form an integral part of thisfinancial statements,

)\e.cD.lg
F{IAD OF ACCOUN'I'S

sig

It'o\}
(ffilfi mrrrtq qT-qq .rT{)

fifQi {fr.ilqs 1er<fr.m;

n

Taher Chamber (Ground Ftoor)
L0, Agrabad Commercial Area,
Chattogram-4100
Dated -fanuary 13,2024

l',rt fl,s{tr &,Efrilr+ coryfr fr ,

Go Chandra Faul, F'CA
Enrolknent No.0282
Partner Of
BASU BANERJEE NATH & CO"

CIIARTERED ACCOUNTANTS
DVC NO ; 24O!13OZBZASBB7139

35,280,190
71,547,879
1,0,778,500
19,031,482

33,389,885
71,562,L35

830,534
1.9,756,318

:: 06 ::

315,768,276 ll 25434q940

75,852,877 ll t2,328,932



BASU BANERJEE NATH & CO.
CHARTERED ACCOUNTANTS

Generatr Electric Manrrfacturing Company Limited
STATEMENT OF PROFIT OR Lf'SS AND OTHIR COMPREHENSIVE INCOME

Fo R rH E yEA&EI{AED_IUNE_3O.2_02 3

Particulars 30.06.2023
TAKA

Profi t/(Loss) before Tax
L,ess: Provision for Incttme Tax

Net Profit/floss) after- Income
Transferred to Retained Eamings
Acii: Prior Year Accumulateci [LossJ
Less: prior Year Adjustrnent

Ta :al Comprehensive Income/(Loss)

Ea;'ning Pre Share(EPS)

N
Signed

Tax

33.00

32.00

36.0r1

50,877,988
13,991,,447

54,897,236
15,106,L71

39,i\rL,065

(2,590 553,755)
42,852,!80

{2,556,938,329) (2,593,7?"4,870)

6.30 6.80

36,886,541

(2,593,724,870)

The annexed notes 1 tu 4a form an integral part of this financial statements,

f r{#'|.ffi 6iKr!ffiq-{q?th)
Itrftti qftITqa (stril{s)

"ttem ft,Efrtrn mryfrft,

Gob Chandra Paul, FCA

Enrollment No.02B2
Partner Of
BASU BANERJEE NATH & CO.

CHARTERED ACCOUNTANTS
DVC NO : Z4OLL3OZBZASBB7 t39

Taiier Chamber [Ground Floor)
1C, Agrabad Commercial Area,
Chaitogram-4100
Daied -|anuary 13, 2{J24

MANAGING DIRECTOR

.:-i.. ,sno *1"6tqEE{aiFI :

i ; t e f m s. of ,a u r.sn ndxe d nr&iffifui da te.

:: 07 :r

(M-
>V,";) >8



BASU tsANERtrEE NATII & CO.
CHARTERED ACCOUNTANTS

General Electric Manufacturing co mpany Limited
STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY

tsalance as of fuly, 01,2AZz
Net Profit/(Lo:;s] after Incr_rrne ta>r for tlie
year

Baiance as of |une 3{J, ?,A',2'J

Particulars

Ilai:rrce as of fuly A'i,ZOzi
plior Year adjustlnent
Net Plolit/[Loss') afte r Incomc tax ibr the
year
Bzrli::ce as of |lrne 3A,'ZAZZ

Taher Chamber (Ground Floor)
10, Agrabad Cornmer.cial Area,
Chattogram-4700
Dated -|anuary t3, 207,4

( drdFfr fin-{rrr iqlq'{ eli-d)

' Fdft {Gtrds 1am{i
,o r*otmu+ra rorqfaft'

FOR ]'FIE YEAII ENDitD I{JNE 30, 2023

585, l1 ai,000 t2,se3,724,s70) (2,008,608,870J
36,88b,54.:l 36,886,54i

Jfj,,_lgfiL

FOIL I'H L- l'F,AR. fli{DEL} $tNE 3{}, ZAZZ

a;ii5,1i5,000 [2,590,653,755]
(,12,tJ62,180)

:39,791,A65

(2,005,537,755)
(42,862,r8A)

39,79'!,065

.iqi43€{gl==:

M
'.#h,tnHEAD OF ACCOUNTS

{-Ls frrqrrEjsgTer .{r{.Ts mtsEI"l(H{
N(ANAGING DIRECIOR
,--ra .,srto 6P61${ {ri6ti{ffiffi ffi,*w,

Signe:i iti'ti,er.nts oS out- en"1e*rl:.;m

Galfitffia Ciranrlra Faul, FCA
Enrollrnent No.0282
Partner Of
EASU BANERJEE NATH & CO.
CHARTERED ACCOUNTANTS
DVC NO : 240LL30282AS887139

Sh;lle Capitai

:r 08;:



BASU BANERIEE NATH & CO.

CHARTERED ACCOUIVTANTS

General Electric Manrlracturing Company Limited
STATEMEN'fl OF CASH FI,OWS

FOR THE YE.&R HNDED JUNE 30, 2023

t
Cash coilection fronr customcrs
Cash l,rir-l io SultpIicrs
Less: Tax Pairi

Net cash provided by / (Used in] Operzrtirrg Activities

B. CASLi FI,OW FROM INVESTINQT$.CTIYITIE*-
Fixed l:issets Addition
Investiitent In FDR
Net cash provided by / (Used iirJ Investing Activities

C. CASI-i FIOW FROM FINANCING.ACTIVi'I'IES:
Bank Lo:in [SODJ
BSEC Cur-i'ent A/C
Financial lixpenses

Net casir provided by / [Usert in) Financing Activiric;
Net casii trncrease/(DecreaseJ in cash & cash Equi,;alents (A+B+c)

Cash and Cash Equivalents at the Beginlring of the 1,ear

Cash ard Cash Equivalents at the Ending of the year

Amount(Taka) ll emount(Taka)
3A-06-?023 ll to-oo-zozz

407,055,A72 249,158,921
Is98,s2s,e60] (111,6s6,0e4)

13,991,++7 21,1t91,214
(2 A 5,4 62,3 3 5) ___11 5,9 11, 619_

[6es,s09J i.513,135)
(13,672,36L) 14,233,083
$436m

157,5-15,682

62,204,838
(7,882,A39)

(85,112,457)
(79,031,,482) (1,9,756,318J

2OO,7Ag,O3B (112,75O,814)

(19,121,167) 76,780,747

2L,26L,754 4,481,A07

2,14A,587 21,261,754

ntegral part afthis financ statements,-*/ ff a,r,t"r"d notes 1 to 40 {or.nt urt i

@{' ,,gk*
HEAD OF ACCOUNTS

Taher Chamber (Ground FIoorJ
10, Agrabad Commercial Area,
Chattogram-4"l,OO
Dated -|anuary L3,2024

,ffiT.ffi*
rrE[Tqqrdrs (qffifr mmrrEqT-qqrfi-{)

_ h.ffr "rf?n-di 1ar<n n)
qqsensfrqrffi

"rs,fir fu,ftfrg.n 4E{.oifrfr,

Chandra Paul, FCA
Enrollment No.02BZ
Partner Of
BASU BANERIEE NATH & CO.

CHARTERED ACCOUNTANTS
DVC N0 : Z4A1L3O282ASBB7139

#,\Hf

.. n(},.

MANAGING DIR.ECTOR
n.:iq ffire g1"maq IIEin



BASU BANERJEE NATH & CO.

CHARTERED ACCOUNTANTS

General Electric Manufacturing Company Limited
NOTES TO THE FINANCIAL STATEMENTS

AT AND FOR THE YEAR ENDED JUNE 30, 2023

1.OO THE REPORTING ENTITY

1.01 Company's Profile

The company is a public limited company and incorporated under the Companies Act (VII 1913 which
replaced by company's act XVIII of 1994) in the name of " General Electric Manufacturing Company
Limited". The company is established on December 08, 1979 Yide registration no : C-7590 /449 of 1979-80
which approved by the registrar of Join Stocl< Company's and Firms, Dhaka, Bangladesh. The business
identification numberI BIN] of the company is 000440836 date 20.06.2017. Trade license no
TRAD/CHTG /005477 date 20.05,2023 and TIN Number 869437156140. The company commenced its
business on 17.08.1980. The shares of the company were not quoted in the stock markets.

1.02 Company's Registered Office
i) The Registered ofTice of the company is located at BSEC Bhaban, 102 Kaji Nuzrul Islam avenue, Dhaka-
1215 Bangladesh.

ii)The factory of the contpany located at North Patenga,Chattogram,Bangladesh.

1.03 Brand Name
The brand name of the products of the company is "GEMCO".

1.03 Nature of the Business

Basically it is estublished as a manufacturing Company of heavy Electrical Equipments Such as Transformar,
Linghtining arrestor, drop out fuse and other electrical good. Also ,the company is running project for
loining of air coller parts and other reparing actvities of elctrical equipment .

2.OO BASIS OF PREPARATION, PRESENTATION AND DISCLOSURES OF FINANCIAL STATEMENTS

2.01 Statement of Compliance

The financial statements of the company under reporting have been prepared on a going concern basis
following accrual basis of accounting except for cash flow statement in accordance with the International
Accounting Standards (lASs) and lnternational Financial Reporting Standards (lFRSsl,

2.02 Basis of Reporting
The financial statements are prepared and presented for external users by the company in accordance with
identified financial reporting framework. Presentation has been made in compliance with the requirements
of IAS 1 - "Presentation of Financial Statements", The financial statements comprise of:

a) Statement of financial position as at 30 June 2023;
b) Statement of profit or loss and other comprehensive income for the year ended 30 f une 2023;
c) Statement of changes in equity for the year ended 30 Iune 2023;
d] Statement of cash flows for the year ended 30 June 2023;
e) Notes, comprising a summary of significant accounting policies and explanatory information,

::10::



tsASU BAI{ER}EE NATH & CO,
CTI.ATITERED ACCO U Ii I'ANTS

2.03 Otirer reguiatory courpliances
The company is also requirecl io cr:mply rvitli tire
Companies Act 1.994:

aJ The inconre 'Iax zrct 2023.
b) The Irrcome Tax llules, Z0Z3
cl 'ihe Value. Arlded T;rx & SD A.c:r,2A1Z
Cl The Valr"re Added Ta>r & SD liuje5^, 2016
,.J 'I'he Customs Act, t96c)

I The Labour.Act Z0C6 (as auLeucled in 20.1:Jl

follo\,/inli major. iaws and regulations along with the

2.04. I'1 e;lsurelncnt

The financial 'st:rternetlts l'rave bcen ltrt:parecl crr.',oing cLrncern Llrsis,-incer lhe liistorical cost co,venrion.

2.05 Going Concern

Ijl:.::Tli']1. 
n': adcqr-iatc rcsources Lo r:onrinu<" ir:; olrerarion lor fo|cseeable furure ancl hence, thelLIr'lllclal stateruent:i ilavi: been llrepalerl crt goirrg colr,.rern basis. As per rnanaqernent,s assessment there;il j llo mal'01'ial tlncertaiitl-ies r-eiair:cl to everrts cr r:onrli[it-.r.rs rn,liich n.ra], cast .iigniticant cioubt upcn theccirtpany's abilitv to contilrrre ets ;; gr;ipg coDCori.!"r.

2.06 Reporting Period

2.07,Alplicable Accotuting Stanriards
Ti,e fbllowing Ii\Ss and IFltSs are ;rpplicabie ibr.
,,h,' yulrr u rrdcr lr:r.icir..:

iAS - 1 Prese,nLation of Frrranliai Staterrr:rrts

orie year from Juiy 01, Z02Z ro .June 30, Z0Z3 which is

I'rellai"atioil and reporting r.rf tlie finarrcial stateme,ts fbr

'l'i:e linancial statenients ol ihe cciir-iD:l"tv .oyerl--
Io; lorved consistrli tly.

IAS - 2 Inventorics
ir\ll - 7 Staternent ol Lash '[rior.vs

iAl'j - B Accounting Poiir:iel;, Cit;rngel; in AicLrtrnlit-"5, li.,;[irna,"e:; ancl Eri.crs
iAS . 10 Events aftcr the r.c.porting lterioci
Ir\5 - 12 Inconre'I'axes
IAS - 14 segment rcporLing sr"rperrseciec bv iFRS-ii er.lective 0l )anttary.z017,
IASj - 16 Property, Plar-rt anci Ecluiprr-rent
iAS -18 Reverrue,

L\li - 19 Empioyee Beneiits
14JS - 2 L'l'he elfects ol changes in foi.eign r:r-cl.iang,.: t.ates,
IASI -23 Ilrowing Clost.

i1\S - 24 Reiated Par'fi, Disclo.-ures
IAij - 25 Retirement be nefir piar-r,

IAS - 33 Earnings Per Share
IAS - 36 Impairmenr of Asset:;
iA:i - 37 Provisions, Contingent Liabilities arrcl Clr,ingent Assets
IAS - 39 Irinancial Instrurnents: Recognition ilnri j4r)as-urc.rili)nI

IFiis^ - 7 lrinaLrcial lnstruinentsl Disclc_rsurc,:;

IFIIS- 9 Financial Instruntr:nts

::1 1::



BASU BANERIEE NATTI & CO.
CHARTERED ACCOUI'JTANTSiFRS - 13

IFITS - 15

Fair Value Measurement

2,08 Functional and presentation currerrcy
The financial statements are presenteci in Banglacle-shi raka IBI]TJ which is the company,s functionalc.Llrrency' All financial information presentell in BDT has been rounded off to the nearest Lal<hsTaka'Foreingn currencies are convel ted in 13a'r,11 rdeshi'faka at the date of transaction at prevailing rate.

2.09 Cash Flows Statement

siatement of cash Flows is preparecl plincipalli,in accorclance with IAS-7 ,,statement of cash Flows,,andthe cash flows from operating activities have been pres^ented uncler dir-ect method. A reconciliation of netincome or net profit with cash flolvs fi'om operating activiiies mzrking adjustrnents fbr non-cash items, fornon-operatirlg items ancl for tl.re net changes il operatirlg accruals as per requirement of Securities andExchange Rrrles 1987.
2.10 Use of Estimates and fudgements

'ihe preparation of these financial s^tatenrents is in conformiQz with IAS and IFRS requires managerrlent tonrake judgements, estimates and assuntplions [hat aflect the application of accounting policies a,d thereported amounts of assets, liabilities, ittcome ar.:ci expenses. Ar:tr.ral results may diff'er liom these eslirnates.Estimates and underlying asstrmptions are rcvier,ved on an on going basis. Revisions to acco,ntingcsf imates are recognized in the periocl irt rvhich the estir,ales are revised and in any future periods affected,

In particular, inforrnation about significant al.i:as o1' estimariou,
applying accounting policies that have the nrost significant effect on
si;rlc.ments is included in the following notes:

Revenue from Contracts with customer-5^

Property, Plant ancl Equipment
Inventoric.s
Accounts Receivable
Accounts Payable
Provision Iror J'axation

uncertainfy and critical judgemeuts in
the arnounts recognized in the financial

Note: 14

Ncte: 15

Note: 1B

Note: 20

Note;33

2.11 P:cparation and presentation of Financial staremerts of the company
l'ire Board of Dirc'ctors of Genetal Electric Manr-iftrcturing Lirnited is responsible for the preparation ancipresentalion of finarrcial statements olthe Contpan1r,

2.12 Ca inparative Infbrmatio rr

cornparative informatiotl has; been presentecl in respeci of the year cnded on 30 June 2022 inaccor.dancew'ith IAS- l" Presentation of F-inancial Sratements" for all numeric informartion in the financial statemerts. Iti'ras been re'arranged for be tter l'ep'esentation of lhe l;ss^.

3.oo S UIttMARY O I,' STcNIFICANI. ACCO UNTI NC pOLiCI ES

'l'1-re specific accounting policies selected and ,rpplicd by the company's Management for sig,iticanttransactiot]s and events that havc' ntaterial effect i,vithin the fr;imework of IAS-1 ,,presentation 
of FinancialStaiements", in preparation and presentation of financial statements have been consistently appliedthroughout the year anci were also consiste'nt witl. thc.rse used in earlier years.

Fol'a proper understanding of the financial sta[(nrents, these accounting policies are set out below in oneplace as prescribed by the iAS-i "Presentati0n ol Financial Statenrents". The recommendations of IAS-1rei;iting to the format of financial statenlents wei'e llso tal<en into full consideration fbr fair presentation,



BASU BANERJEE NATH & CO,

set out below is an intrcx of the significart accou.ting poricies^;
foliowing:

gUABTTRED ACCOUN:TANTS

the details of which are availabl. on tf,.

3.01 Consistency
3.02 Properby, plant and lJquiprnent
3 03 Provision fbr Expenses
3.04 Inventories
3.05 Financial Instruments
3,A5 Impairment
3.07 Employee Benefiis
3.08 Taxatiorr
3,09 Provisions and Contingencies
3.10 Revenue Recognition lirom Contr;rct witii Custorners
*l.i i Earnings per Share (EpS)
3.12 Changes in Accounting pcilicy
3.13 [vents after the Reporting perioc]

3.01 Consistency

uaiess otherwise statr:d, lhe accottnting policies ancl nretl-rods^ of conrputarion used in preparation ofFinancial Statements for the year endecl 30 Jq56' 2023 are corisistenr with those policies ancl me,thocls
ai:Lipted in preparing tlte fin;tncial stalements frt| the year ended 30 June 2022.

3.02 Pr'.)perty, plant and Equipment

iJ Recognition and Measurenrent

Pr.oprerty, plant and equipment are accounte'tl lor according to IAS 16 "property, plant and Equipment,, athistor"ical cost less accumulated clepreciation.

cost includes expenditure that is directly attlibutable to the acquisition ofasset. The cost ofselfconstructed
assct includes the cost of naterial ancl clilect lal,our, any other costs clirectly attributable to bri.ging theassets to a wor[<ittg condition for their inlende.i .rse ancl the costs of dismant.ling and r.ernoving trre iten,s
and restoring the site on which they are locatecl,
ii] tsorrowing Costs

Inierest and other incurred by the cornpany in ,':spect of borror.,,ing of funcl are recognizeci as expenses in
the year in r'vhich they incurred ur.rless the aciivilics lhat art-. nelcessary to prepare the qualifying issets fbr
its intended use are in progress' Expenses capit;.rlizecl also inclucie applicable borrowing cost considering
thi: reqr-rirement of IAS-23 ''Borrowing Cr:sts,,.

iii,l Subsequent Costs and Maintenance Activities

'l'te company recognizes in the carrying amount of an item of property, planl anci equipnrent the cost of
replacing part of sltch atr ilem when the cost is rncun'ed, it is probable that the future economic be nefits
en:brldiecl with the irem rvill flow to the company and the cost of the itern can be rneasured reliably,
Expenclitur-e incurred aftel' the assels have been put into operation, such as repair and maintenarrce isncrmally charged off as re'r'enue expenditnr-e in the year in rvl'rich it. is incurred. In situatio, where it can beclearly clemonstrated that the expenclittrre h:ls resulted in an increase in the future economic bernefit
expected to be clbtainecl f|onl the use' of non cllr|enI a:;sr:ts, th(: {rxpenditure is capitalizecl as an additional
cost ollhe assets. Ali other costs are recognized to the profit or loss account rr.*i"nu., if incurrecl. All up-
gr;rclation/enhancement are generally chargecl oll as rc.venue expenditure unless they bring similar
si glif icant aclditional benelits.

:: r.3 :
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CHARTERED ACCOUIV'iANTS

i.r) Depreciation

Land is held on a freehoid ba:-is;lnrl is irol delrrcciatcri consicieriirg the Lrniimilecl iife. in r.esp3ct of all other
Dl-cperty, plarrt and r:qltipritetrt, clel:r'eci;,ttion is rrrr;cgirizeri in the s!:atement of profit or loss a,d other
ccmprehensive illcoiric on iiedricing Barl;rnci: rliri'Ll)ocl cvcr the e:;timated usefui lives of property, plant and
cri .riprnen t,

Depi-eciatiori of art asset bellins r,r'hen il is avaiiable for use, i.e. when it is in tire locarion ancl condition
nccessary fol it to ber cap:rble of operating in t!.ie'nrarrnr:r- intenrlccl b;u rnn,.,r*"rnenr. Depreciation of an asset
ceases at earlierr of the date lhat t.hc asset rs classl tlecl as hr:ld fi:r sale in accor,lance with IFRS 5 and thc date
thaI t]re ?ssL-t iS de|ecognisecJ. l'he cit-';lreciaiiorr uiethod usccl reflects the itattern in r,r4ric5 t]re asset,s
er:cnomic benefits are collsunlecl b1' the entii/. After considr:ring the useful life of assets as per IAS-16"Ir|operty, plant atlC ctlLliprnent", the annual ciepreciation h;lve beern applied equal allocation of total cost
over ttsefnl life of as:;ets which is r:orrsicierc.cl re.r:jc)nable by the nranagL-rnent.

Depreci;ltiotl tnelhorl.s rllci uselui lives alc rC.-l:-srSSed al- the iepcriing d;itc: ancl adju>^tecl if appr.opriate.

iial-es of-depreciaIiorr oir Yarioiis categol'ies o.i Ii:,r-d asseL:l rrer us lolloln,s:

l-,ateust-y-s{-4*sse.Ls

Builclirrg [Genelal & IracicryJ
Vchicles
Iiurniture & Equipmenl
'1",'-rl arrrl Dicc
Piant arrd Mr:cliiuerie:;

Actrording tc the rjecisron ci53r.cl rneetlr.ig oll-,r_rrlri of clir.ector oi thc company riated 18.05.1991 the
cieprcr:iation will be cirarged on [ools anrl rnacl,irrery iry ibilorving race:

Depleciation rate
J',ia

Lo/o

3% ( Used basisrl

ftatc. of Ocpreciation
2.5 i.0 olt
,20a/a

60/o

1_:Jt%

L - .),)/o

Uscd tools anri machinery
Ur i.rnsed tools and machinerv
Drce, Jigs and l,'rxture

ivl trmpairntent of Assets

The conlpany revielvs tltc recoi'erablr: attroLir,t oi iis itssets .tt- cach repcr.iing date. If there exists arry
inciicaiion that the car':'ying iitrorrnt oi assel-s.rict(lcis the rccoverabic alni;unt. the companlr recognizes such
inrl:;rilr-nent loss in accolciance w,itli li\S"3(; "lrLrp,.tnnent of Asset:;,,.

vj Itetil'ement and Disposals

Atl as-set is derecogni:zeci oll ttisprtsal or rvhelr no future econ,:,rnic Ilc-neflts are expectecl fiom its use and
sllDscquent ciisllosai, On dlsposal oI pl'rrpi-'t"ty. piant anr:l eqrriprncnt, the cost ancl accumulateci depreciation
a|r'eliminated. Gain or loss arising li'orl the retil'einent or disposal of an asset is determined .:s thc,
difference between the nel clisltosai proceecl.s.!ir.l tlre carr1rl1lp1 an)ounl. of the assets anci is recognizeci as
ga.in oI loss fronl disposal of asset rittdcr non op,:ratin;1 irrcomc in r.hc sLafernent cf pro{.it c-rr loss ancr" other
cornprehensive income.

3.01J Prrzision for Expenscs

Pri.rvisi0rr for tlxpetrses is m;rcle up w-iLl'r iin estirli;l'isd vzil.rre ciut-. to uicfuai bill of expe1,ce. l)ilTerelce between
actual expensr: atrd provision rryiil be aLij Lrstect latr:r-.
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3.04 Inventories
CHARTERED ACCOUNTANTS

Nature of Inventories
Inventories comprise of raw rnalerial & stores spares,

Valuation of the Inventories

il Raw materials: Actr-ral expenciiture (purchase valui:, Tax clearing, Irorwarding expenses, import expenses etc) basis.
ii) Processecl goods: The expense is valuatecl on the basis of used raw materials price ancl in some cases it may bep roportional.

iiil Store & Spares: On tl,re basis of quantity & avc.rage price.
ivl 'l'ransit goods: According to balance of tite accoLurt j.
vl Closing inventories: Marl<et price and procluctioir c.rst whjchevcr is lower.
Overhead
Actual ovel'head is accunrulated with factory ancl administrative overhead.

3.05 Financial Instruments

A linancial instrument is any contract that gives rise to a financial asse[ of one entity and a financial liabilityor equity instrument of another. entlty.

3.05.01 Financial Assets

Tne company initiaily recognizes receivabres ancl deposit'- or) the
financial assets are recognizecl i,itialry or-r rrri: cla[r: at wrrich
cotrtractual provisions of the instruntent.

The company derecognizes a financial asset when the contraclual rigl"lts to the cash flows from the assete:inires' or it transfers the rights lo t'eceive ihe contractual casl"r flows on the financial asset in a transactionin r'vhich substantially all the risl<s ancl rewartls oiowncrship of the financial assets are transferred.

Filrancial assels include Trade Receivables, others lleceivahles, Advances, Deposits ancl prepayments, andCash and cash equivalents.

trleceivables

Receivables are financial assets with fixeci or ci,'terminable payments that are not quoted in an activemarl<et' Such assets are recognized initially at fi ir value plus any directly attributable transaction costs.SLrbsequent to initial recognition, loans and rect:iv.rbles ur" r-,-,"ur,-,i"d at amortized cost.

Receivables comprise cash ancl cash equivalents, account receivabies, other receivabies and deposits,

aJ Account Receivables

Trade receivables are initially recognizecl at co.st which is lhe fair value of the consideration given inretLlrn' After initial recognitiott thesr: ale carriec1 a1: cost less impairment losses due to un-collectability of any amoLrnt so recognizeci,

'rhere is no fixed colxp:lny policy regarciing provisicn for impairment loss on receivables, rf any
receirrabies are not realized rvitltin the creciit periocl. It has been dealt with on case to case basis.

other receivables is initially recttgnizerl aI cost which is the fair value of tl.re consicleration given in
return. After initial recognition, ihesc llt"e carrieci at cost less impainnent losses, if any, due tc un-
collectability of any amount so recognizerl.

date that they are originatecl. A1l other
the ct;mpany becomes a parry to the

ffi
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bl Advances, Deposits anA erepayments
C[iARTER.ED ACCOUNTANTS

Advances are initially mea.sured at cosl. Afler initial
deductions, adjustrlents or cliargcs t.o other accorrnt
Inventory or Expenses.

Deposits itre n)eas^Lireci at payrnent valuet

Prepaymenls are initialllr nre;isured at cosl. After ir)itial
les.s charges to profit or loss.

cJ Cash and Casir Equivalents

rccognition, prepayrnents are carried at cost

According to IAS-7 "statement of Cash I''iows " car-h cuorprises cash in hand and bank deposit a,d
cash equivalents ar-e short term, higtrly liquid investrnents thai are readiiy convertible to knowr.r
amoullts of cash and rvhich are r^ubjLCt to an inr;ignificant risk of changes in value. IAS-1"Presentation of Financiai Statemetrls" prorrides that cash and cash equivalent are not restricted inttse' considering the provision of IAS z anci IAS 1, cash in hanci and banh balances have been
considered as cash and cash equivalents,

3,05.02 Iinancial Liabilities
'ihe company initially t'ecognizes all linarnci;ri Irtrbilities on the trade date which is the clate the company
be comes a parry to the contracttral prcvisiorrs of the instrulment. The cornpany d"r;.ognir*', ,,rr".,r,liability wllett ils cctltractual obligations are ciisr;hargecl, cancellecl or expirecl,

Tii'-: company classii'ies non-derivative i'inancial li;rbilit.ies into the other financia.l liabilities cate,gory. Suchfinancial iiabilities are i'ecognizecl inilially at fair rraltre less directly attributable transaction cost.
Slrbsequent trl iniiial rec-ognition, thesc. financial liabilities are lneasured at arnortized cost.
Fi nanciai I iabil i fy comprises creciitors^ ancl accru als.

a) Creditors and Accruals
'l'iie company recognizes a Iinancial iiabiiity r,vhcn its coutractual
cei'tain and the settle[rent of lvhich is expectecl to rc.sult in an
er: bodying econontic benefits.

3.06 hupairment

i] Financial Assets

reccgnition, advances are carried at cost less
heads such ;rs Property, plant and Equipment,

obligatiotrs arising from past events are
or,rtflow from the company of rescurces

Financial assets are not carried at fair rraiue thror.rgh profit or" loss are assessed at each reporting date to
delermine whether thel'e is tlbjective evidcnce .het it is impaired. A financial asset is impaired if objective
e'ridence indicates that a loss event has occun-r:cl al'ter the iniiial recognition of the asset and that the loss
event had a r-regative effect on the estimate,l futrrr-e cash flows of that asset that can be estimated reliably.

iiJ itJon-fi nancial Asscts

The carrying amounts of the company's non-financial assets, other than inventories and cleferred tax assets
are reviewed at ear:h re'i-rorting date to determine whether thcre is any indication of impairment. If any suchinrltcation exists then the recoverable amount of ihe asset is estirnated. An impairment loss is recognized if
the ca|rying amouttt of att assel or-its relatecl cash-generating rrnit [CGU] exceecls its estimated recoverable
ll;:cLtnt.

3,07 Employee Bc.nefits

3.O7.Ol Sirort Term Employee Benefits

Short term employec benefit obligations are n"reiisured on an uncliscountecl basis and are expenseci ;is the
relaled services is provided. Salaries, bonuses anC aliowances alre accmeci in the linancial yeai in which the
associated services are rendered by the employecs of the corrpany,

:: l- 6::
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3.O7 .aZ Post employment benefi ts
CI{ARTERED ACCO UNTANTS

Post employr.nent benef it)^ are employee benellts whicl.r are pal,ablc after the completion of employment.
i) Defined Contribution plan

The cornpairy has estabiishecl a t'eccgnizr--ri ctrniril-.uiory provident lunti scheme. T'he fund is whollyacirninisterecl by a Boarcl of tr-ustees.

aJ Pension anci Gratuiry/
'file cornpany has a fundecl $t'atuill; si'lleme ur.l,1i:r [iie: orrir-:r of Naticlral Boartl 

'f 
Revenue [NBR] by letterno: 0B'01'0000 035'02'004'.2014i2'oz d;itecJ: 'lt!/{)5/201+ v,zhir:h an erlployee is entitled ro the h*nefltsclepcnding on the length o1'seivice. ],i;rbilitv'lb. crnpioyr,'e gratLriLy payable represents provision forgr.atuilyfci'permanent employees Llp to 30 Jurre 2023.

bl Workers' profit participation & Wei{are Fund
Prol'ision fot' workers' profit pariicipation arrd l,elfare firnd has bcen made in the financial statements @5% on profit before tax in accorclar-rce v'rith th': Irovision of llecticn 23a [Kha), chapter 15 of Bangladeshl,abour Law 2006 [As amencled in 201-3J.

3.08 Taxatioil

iJ Ctrrrent Tax

c''lrrent tax is the expecled tax payabie or rr:ccil,,rbic,r'i tire laxairle income or loss for tl-reyear, using ratesettac[ed or strbstantially r:r'racterl :'rt fhe ri:1:ortirg utare ancl ;rny adjuslment to tax payable in respect ofpi-evious years.

3.09 F:'ovisions and Contiugencies
A provision is recognizeci in tht-' Sraler.iient i:r' iinanci;rl position when the compan)/ has a legal orcontractual obligation as a res-ult of at past event, it i.s probable that an outflow of economic benefits lvill berequired to seltle the obJigatiotl ancl a reliable estiin;.,lte carr be macle of tire arrount of the obligation.ccrrfingencies arising frou clait"ns. liligations,.isse:jsnrellts, fine, penalties etc. are recorded whe, it ispi-obable that a liability has been incrirrcd and ti'ie anlount carr be reasonably estir,ateci. conti,gent irssetsai'e not recognized,

Iievenue Recognition
Rer''enues are recognisecl at the time of cieiivery o1'goods in accor.clance with Internation Accounting
Stardard I IASJ - 18 "Revenue,,.

3.10 Re venue llecognition From Contract rvitli Customers

The company applied lnternation;rl Financial Re rr :ling Stanclarcls [IFRSJ-15: Revenue i1om Contract with
Cu-storrer",
'rhe core principal of IFRS-15 is thar ar) entity v,,iil : r:c,-rgrrise rerv'L.nue Lo depicl the render of promised
scn'ices to its customers irt an anl.Junt Lhat refler--is the cc;rrsirleration io which the entity expect to be
entitled in exchange fb| tiro:-e services, This cole principal is delii,ereci in a five steps model fiamework:
f . iclentify the Contract with cLrstorner

2. Jdentify tl-re pelfromance obligation in the coittr.ac[
3. Delrer.nine the tran-section price

4, Allocate the transection pnice to perflom:rnce obligation in th,: contract
5' Ii'ecognise the Revnue r,vhen [or asJ thc entity r^atisfies a pcr.for.rnance obligatiol,

::1.7::
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CHARTERED ACCOUNTANTS

3.11 [arnings per Sharer [EpS)

The company c;llculate:^ its earnings per share in accorclance rt,ith lnternational Accounting Standard IAS-33 "Earnings Per Share" rvhich has been sho',r,n on the far;e of Staternent of profit or Loss a'd other
Comprehettsive lncotne of EPS is stated note 36 :f the tlnancial statements.

3.11,01 tsasis of Earnings
'f his represents profit fbr the year atiributable to orclinary shareholders. As there are no prelerence sharesrequil'it]g returns or clividends, the net profit after tax fol the yeai has been considerecl oi rutty attributable
tc the ordinary shareholdc.rs,

3.11.O2 Easic Earnings per Sharc

Ba:^ic Earnings per Share is calculatecl by cliviclirrg the basic earnings by the total number of ordinary shares
oittstanding at thc enci of the year,

3.12 Ciranges in Accounting Irolicy
'l'here have been no changes in accortntirrg polic,r:s, All policies have been applied consistently with those inthe previous years.

Borrowing Costs
Erowing cost such as intere st on Govt. loan, Deberrtur loan, Bank loan(soD), rDR Exise- duty, lnterest on
loan from PIr t.rust for the 1'ear anC clrarges the c,rst to revenue account as finincial expense.s .

Reiated Disclouser

Name cf the party Nature ol Relationship Balance as on
june 30, 2023

M/S. Bangladesh Cycle industries Ltcl. Associated Errteprise 4,331,765
N{/S. Ispahani Marshall l,tci, Assoc-iated ErLteprise 41,609
I'zlS, Metalex Corpolation. Ltd.. Associated Errteprise 370,100
M/S. Bangladesh Diesel planr Lrd. Associ;rted Enteprise 11,62L
N,i/S. Dockyard & Engineering Wo,ks f,tcf- Associated Entenrise 2,869,A37
Ctg. Steel Milis Ltd j:r*,ot"a Enteprise [36,605,285
I:lastern Cable Ltd Associated Enteprise (3,364,099
GaziWire Ltd A.ssociatecl En teprise [3 s,082,689
National'I'Lrbes Ltd \ssociated En[eprise (411,064
Pragoti Industries l,td Associated Enteprise (1,712,140

uality Iron & Steel Ltd r,ssociated Enteprise (2B,4se
Issociated Euteprise (97,519)

Leases

IFRS - 16 requit'es all contracts that contain al lease to be recognised in the statement of financialpcsiton as right of use.

3.13 Er.,ents after the Repor.ting periorl

Evenls alter the repor-'Ling perioci drat provicle ;rcidilior.ral inforu.ration about the comp.lny,s position at the
clate of Slatc'ment of Financial Position ol t-ho:;e that incli<:ate rhe going concern assumption is not
aporopriate are reflected in the Financiai Slilr;t:ments. firrents after the reporting period that are not
acljusLing events are clisclosed i, the .otes lviren rrrater.ial.

t;lstern I ubes Ltd

::18::
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BASU BANERJEE NATH & CO.
CHARTERED ACCOUNTANTS

Information

Note No. 4
.Share Canital:

Note No.4".C1

Authorizei capital 7,500,000 Ordinzirv- share oi'l,al<a caclr .1001-

Natc xo.4!Z
Paid Uo Crruital

i) 900 Ordinary Shale ol'fal<a 1001- each ir.rlly pairl in (l;r:;li
iil 4,456,5:30 ordinary Sharcs of 1'al<a 100/- each irlily paicl b5.i)r.oL{rlcilcnr of ;\ssets
iii) 1,393,730 0rdinary Shares of 'I'al<a'LtJC/- each luli.y
paid by GolL.

TAKA I JAK{
30.o6itoz3 | zo.oo.zozz

7s0,000,000 750,000,000

90,000
445,653,000

1 39,3 73,000

9 0,000
145,653,000

i39,3 73,000
T,lKA s8s,11q,000 585,116,000

Note No. 5_!u0

[,ong'l'elnl i.,oan

I.oreign Loan USSR [ComJ Credit
Governnter,l Loan I Loca] Currency)
Debenture L,oan

Note No. 5.01
I.'oreign Lqrn LISSR (Conr] Cledit
Ope'rirrg l.ir:.1:r,.e rs on luly l, 2UZZ
Addr Devaluation ellfect

Closing Balance as on June 30,2023
Interest
Opening iJalance as on july l,'ZO'22
:\dci: Deviriuation effcct
Closing Ea.iance as on iune 3C,Z0Z3

Note No.5!?

L29,+79,000 129,479,000
607,644,758 605,664,758

Note-5.01
Note-5.02
Note-5.03

,TAKA

TAKA

6,420,932
471,7 44,826

6,420,932
459,7 64,826

6,227 ,67 6 6,227 ,67 6

6,227,676 6,227,676

't93,256193,256

L93,256 L93,256
6,420,932 6,420,932

Govt. Loan fbr
N'Ian porver

Rati0nalization
(lnterest FreeJ

\l:trI lrorvel l ur''r\l )' rrudrl

Il.rtr.rnrrllzrrtit-rrr I P'tid b1' Govt'

USSi{ISJ Loan USSR Cornmecial
Loan Paid by Govt.

Pri ncinal
()pening B;llance as nrr
Inly 1,202'2

Adcl: Loarr reccived at
curfent veai

ng Bai;,rnce as orr

June 30,2023

lrld}res!
Opening Balance as on
Iulv 7,2022
r\cid: Currerrl year
1 u te rest
allosing Balance as on

33,685,713 21 ,37 4 ,0011

98,967,4A'7

1,980,000

100,947 ,4A7 rr 2,1Lr3,15 B

59,1L9,Z5+ 1,41,,677 ,51,6 52,337,778

t:;r,1 19 ,25,4

62,10:1,158

141,677,5.t6 52,337,778 308,694,261.

L61.,070,565

1,98L1,000

163,050,565
5,71,3 122,8?"L$!J**_!2.1 1222,4!2 t4.7,677,576 it,ssl,tzt 471 i44,826

'.') n..
i



BASU BANERJEE NATH & CO.
CHARTERED ACCOUNTANTS

Sonali Banl.: J;rnata L3arilr Rupali Banlt

Note No. 5.03
Debenture Loan

Opening llalance as on
luly 1.,2022

Adcl: Crirrori, year
i n te rest

l,ess: Interest
Adjustmen:
Closing Beiance as on

Note No. 5-04
Deferred Ir:conre from Land Lease
Opening Batance as on july l, ZO2Z
,,\dcl:Recerr,e,;l during the year

Less: Antortize during the yeer
Closing l3aiance as on f une 30,ZOZ3

Phas^e Wisi.:jelAils:
1st Phase (liernainirrg 35 years)
2nd phase I Remaining 39 years]

Current Portion
Long ternt ircrtion

Note No. (r.00

Leave Par- i:nd Gr.atuity
0penrng Balance as on July 1, Z0'ZZ
Add: Provisir-u for the year

Less: Adjusirnent during the y431.
Clo-sing Rai:rnce as on f une 30,ZOZ3
Note No, 7.00
Bauk l-oan ,SODt

Opening IJalance as on July 1, ZOZ2
Add: Receiverl for the year.
.Ad d: I nterr-,s : Charged
;\cld: Banl< Charge

Lcss: Payrlent during the year
Closing Btlance as or-r lune 30,Z0Z3

Prilcinal
Opening Balance as ou
luly 1,2022

Adcl: l,oan leceiverl at
current year
Less: Pavment Current
ycar
Closing Balance as on
fune 30,2023

Interest

20,000,000

2 0,000,000

56,892,000

13,000,000

1"3,000,000

39,5B7,000

,000
,000

33,000,000

33,000,000

e6,479,000

96,479
- - L29,479,000

TAKA I TAKA
30.06.2023 I so.ao.zazz

2,927,745,387'3,012,374,575
B4,5b9,iBB

'3,012,314,575 3,012,314,57i

TAKA

TAKA

TAKA

TAKA

292,1:10,000
9,425,682

7,882,0',31)

i57,100,000
3,038,518

84,531,039 84,569,188
2,927,7 83,536 --2,927i 45,387

1,600,000,000 1,6s0,000,000

_12,W14,348 t,Z7t,793,536

84,531,039 84,5 31,03 9

'253,146,638 280,'.294,846

2,843,252,497 2,843,21.4,348
2,9 27,7 83,5 3 6 ---r,gzvi 4 5,3 BT

_ 22,911,86C rct!:t206,547
276,058,418 3S1^501=%-

__ 70,99r,s74 t28,354,7ss
._- zos,oQ?,e24 --Z{i,146,6s8
-

15,000
301,535,682
144,000,000

168,035,557

.. r !..
TAKA 157,53 5,682

168,03 5,5 57



BASU BANERJEE NATH & CO,
CHARTERED ACCOUNTANTS

'l'heaboveloanhasbeental<enfromJanataBanl<l.inriteci uPZLl..anch,berringr\/Cno,0l0l21}l4g231S0D(FO)
Secutiry: [,ien of FDR no 003016585 and 003016596 witli.f ana[:: ISarrl< Lirnited EpZ l]ranch for the amourrt of Tal(a 50,000,000 and
]'al<a 45,001),000 respectivety with interest ol IrDR r.ate plus 2r,,q,

Nalq N!.$ 00

TAKA I TAKA
30.06.2023 | lo.oe.zozz

rAKA I raRa
30.06.2023 | Za.OO.ZOZZ

Note No. 9.00
Inter-project Current Account
Ctg. Steel i,,lills Ltcl
Eastern Cabie l.td
Gazi Wire i.tcl

Natronal 1'Llbes Ltd
Pragoti Inti Lrstrics Ltd

Quality Iron & Steel Lrd
Eastern TLtbes l.td
Closirrg Batrance as on Iune 30,2023

Note No, 1 0.00
Liabilities for goods_suBply
IU/S. AB IVlarine'l'racier.s
lvllS. lllite Paint
ll/S. AIanr l iardn are Store
M/S. Asia Tlansportation Line
N'l/S. Aslarrr uddin
M/S. r\zrnir' Ingineering & Worl<s
M/S. Azrni r 1.,-n terprise
M/S BAN Iirsulator & San. Wires Fact.Ltd.
M/S. Bangladesh Indr-rstrial Technical Assist.
M/S. B0C r.td
N{/S. Banair 'fraders

rvI/s. BSRi\i Ltd
NI/S. Ca nci Jrl aiorporatiorl
M/S. Carr:r,.loy Indrrstrics
M/S. Chemical Supplies Agency
M/S. Chor.r,ciury Furnitures

M/S. Computer Viliage

\4/S, Corrii rrL'rrtrl EnLcrprise

M/5. Copp ,:' I'ech Inriustlies

M/S. D.S,linferprice

N'I/S, Dhal<a Zinc Agency

M/S. Eastelr lllect

M/S. GAZI Wiles

M/S. CEM Company Emplyees Co-0perative

M/S, Cener rl i-.leciric & Ilnqinecrirrg
Sub- I'otal

3 6,605,28s
3,364,099

35,082,689
4fi,A64

L,7L2,L40
28,459
97,519

"16,605,2855,505,115
35,978,029

41L,064
1,7L2,L40

28,459
97,519

TAKA 77,30L,255 80,277,6LL

267,202
(L2,92s)
(2e,9s2)
397,336

[1,800)
6,080

[34,320)
3,290,381.

[43,214)
(r7,\2s)

(398,468)
(542,63L)
118,545

29,909
LL,Z / /

{26,634)
(434,3 s 3)

{7e3)
8,138

(249,s06)
7,276

(38,069J

3,145,058

5 65,610

(L,!2s)

267202
(12,e?s)
(2e,esz)

Iss,6B0]
(1,8001
6,080

(34,320)
3,290,381,

(43,21.4)
(17,125)
-398468
-542631.
1 18545

29909

{26,634)
[434,353)

{7e3)
6,L06

(249,s06)

7 ,'27 6

(38,069J

620,778

565,610

(1,42s)

Particular's 2027-2023
202L-2022

0pening Ilalance as on f uly I,20Zz
Add: Loan recelved dut'ing the Year
BSEC

Add: Interest

l,c,ss: Adlusintent during the year

6,485,7 97
282,735

? 18,4(t7 ,827
65,',2t34 ,L)9?

224,953,624
65,s67,727

224,95'3,624

'28:1,7 52,81.)
3,190,889

290,52L,351
3,362,889

224,953,624

llosing Balance as on fune 3O,2OZ3 2 ?80,56L,9]O 287,L58,+62 22+,953,624

6,016,597 3,037,269

Current AtC I.oan A/C Total amount

6,768,5it2
172,00{)



BASU BANERIEE I\iiATH & co.
cI{ARTqRED ACCOUNTANTS

TAKA -T- TA(A
30.06.a023 | sa.ao.zozz

Ivl/S. [ioldr:n Arr
M/S. Golden it.ubber Inciustries Ltd.
N'I,/S. Istl air 'l raders
M/S. JB Enrorprize
M/S.janrr,rr,a Cil tJo.

M/S. Iftraja lvlarine Engg. Worl<s
Ir4lS. Linda_u i31)

Nl1S. i,inh 'l'raders

MS Charni'loi

M/S. M. i\.,1. h n terp ristr
M/S, BRB Cables Lrd
M/S r\hme:'i Iirrgineuring
IvI/S Alarnin Enterpr.ise

lvl/S Aza d l_i ri ier.p lise
N'I/s Rahinrriroz
N'I/S, lvlaa Ertliprisc
M/S, Mrrrr Slc(,1 llrriu;.Lries
NI/S, l"lodelr ivlelatic
1"1/S, Nlodcirr Prod ucts

Ivl/S. Nloclir:a Cutting Worl<s

Ir4,/S. Mohartrnad Ali Garage
M/S, Morrltl l',1:,rclririe Store
M/S, Nlotin iraders
MS Birak
N{S Ente.rpiise
MS N,louldirg Engineering
M/S, r\4SF',

Ni/S, Multi Stcel Cusring Soluing
N'l/S. MLrlti Steel Industries Worl<s
N,I/S, N islarr
Nl/S N I{ Z : rrwcrSoliLrliorr

Nl/S. Nasir iingirreering & SLrpplic.r s

M/S. Nazrnr,i l.-lectric compan.v
i\'{/S. IVazrrut illectric Corn. l,tcl.
M/S. Nissar irrter-pr-ize
1,1/S, Padm;i 0il Companv l,rc1

M/S. Rainbour Ccrrporaion
M/S. Rang ir,iorl<sl-rop Ltd
M/S. Rolri:t;,:r r;:.rsl l.)rirg11,1 i5p
N/S. S Corrr-:,': cirl Erlr'r'|rrse
M/S. S.A, flS []r'earion
i!'1/S. Salah 1'ools

M/S. Salan: ,11 tsrotirers
M/S. Salpay :,irpor.atiolt
SNI/Sa ms Lrne'l'radi ng Corpor.atio r.r

N{/S. San}t}ro'irading Corpor;rtion
M/S. Satlrrr::: Illcr'tr.on jcs

M/S. N{S EnturDrise
N1/S. Sazid Eiterprise
N'!/S. Shain 'ilader.s

1v1/S. Shil<ctel Engincering
N'l/S. Shil<Ce l Ilnrerlrrise
M/S. Sil<ctel I",loLrlding & Engineering lVor )<s

M/S, Souls Se,:Lrrity

M/S, Sun Flu'.,cl l:rrg:ner'r.ing
Sub- Total

5,544
(728,c)58)

2,050
'2,851.

[36,43 sJ

(L8,.202)
(.L26,194)

(1 2B,s 96)

6?.8,7 40

1,7 6.$,,196

256,8'34

.i 5,890

{124,0 L7)

24,001

1,7,658

17,658

2,585,{133

93,190
385,209

[3,ss6,443)
(18,e24)

(7 \4)
(r46,771)

33,000
((;80,6801
8r7,9.20

49,310
430,064

57',332A

[1 39,039]
34,307

(1,243)
(57 6,488)
625,000

4,527
'rtrr1

{127,201)
[2,043]

1647,100)
60,000

1,956

[1,9e8]
11,180

{'229,600)
('?,,960)

{4,024)
(48,2'22)
(3 6,981J

(s,8ilsJ
83,966

39A,97 6

87,310

1720,3',t})
[68e]

-_--__ (3,ee0l _

C tA,IJ,JaA

(728,esB)

2,050

.,OJ l-

[3 6,43 s]
(L8,202)

(126,184)
('t28,596)
62ti,7 40

4,7 64,196

256,834

35,890

{124.Afl)
24,,001

t7,658
t7,658

2,s8s,833

93,490
385,2 09

(3,ss 5,443)
(18,924)

(714)
( 146,711)

3 3,000
(680,6801
Bt7,920

49,31.0

430,064

573,320

[139,039]
34,307

{t,243)
(s7 6,488)
625,000

4 tr,?7

'2,51.r

{127,?.01)
(2,043)

t647,iA))
60,000

1,955

[1,998)
11,180

t229,600)
[3,960)
(4,024)

('18,222)
(3 6,981)

Is,BB3]
83,966

39A,97 6

87,310
(.7 20,3 20)

(6Bel

[3,9901
3,gLo,g46 :1,970,956



BASU BANERIEE I(ATH & CO.
CHARTERED ACCOUNTANTS

TAKA I TAKA
3o.o6.zozs I sg.oo.zozz

2,870,000
M/S, Sunjeer Corp
M/S. Sunjeng Corporation
M/S. Sunsarce Ccrporatic.n
M/S. Titas International
M/S. Threacl Venture
M/S. Vsis Farrna I;ormulation
M/S. Washrlah i:ingineering Ser.vice
M/S, Yeasin Enterpr.ize
N'17S,'fhe Daily Shamakal
M/S'l'he Dai)y Azadi
M/S Elygia n Internation;rl
1"4/S Chiftagong 0nline Lrd
lvl/S Ta rrha ir,n terprisc
M/S CLrbe 1-revelopment
N{/S Cufex Soluticrn
Ill/S Dainiir tJhal<a Tr.ibune
SMR electi'ical control
Rahnran Sulrpllers
Desh Rupanlor:

Sub-'1-r:lal

Ciosing B;:lance as on Jurre 30,2023

Note No. 1-j..00

l, i a b i I i ti e_s lX11qu51o m r-l@qg1l-G pellsl
Opening Balrnr-e as on JLrly L, Z0 i.)
r\tld: Durinq this Ycar

Lessr Adjusimeni tor lhis year
Closing Biritnce as on iune 3A,Z0Z:l

Note No. 1L0!
PrOusrot&uexp e n s e s_A/e
Salary & lViges
Incentrve LJonus

Bills lol P;iliab1e
Auclit lree

Acivance Sai;rry Incotrre 'l'ax Ii 2.01J
Nlunicipal 1'ax

IIead OfTice Oi,erhead
Sr-rpppies Irtct-rme'l'ax
ilcvenue Statnp
Ansar Expenses

N,laterials Cc nsrirricd
l,and Develc;ritrr.nt Tax
Suppliers V:11'

lJ ttpaid Sa1a11, and lVages
Closing Bal:iuce as on f une 3t),20Zll

Note No. 12. I 1

A d va nce a"ga i nst Sal4$, I nc.elnela.X_ti! xa
Opening Ralalce as on july 1, 2022
Adcl: AIT in c,"rrlerrt Year.

i,ess: Adjuslirrent current yeai,
Closing Ba!ance as on f une 30,ZAZ3

1,658

(872,800)
(3,646)
5,000

74,016
L.1 Z

[s,037]

10,990
(34 0,Bss.)

[s 1,336J
4,932

(2e,7s0)
65,680

1,281,205
(7,840)
8,640

2,870,000

1,658
(872,800)

(3,646)
5,000

74,016
LJL

{s,037)
1.80,144

5,495
61,575

[s 1,336)

[4,s 19J

80,458
(29,7s0)
(46,1,95)

3,011,099 :1,,265,295

TAKA
--12p38,632

q,213,520

25,862,038 75,86?.,038

25,862,038 25,862,038.A0

TAKA -__25,862,038 25,S62,038.00

6,96,q,837
r)c oA)
JLJ)).aJ

5,186,615
130,163
159,045

{1,280,48e)
5,162,'.375

1.,627,424

244,898
493,856

38,67E,095
7:;,5 03,038

:1,693,130

___ 1,01f ,08:._ ?ps0,u00
_ 14 1,898,1 r 3 13?,? 44,%4_--_-:

6,1)97,9A0

525,91s
5,594,6'15

t70,i63
1 <Q a a.')

(1,280,489)
5,666,375
2,L32,27c)

i63,668
4 93,856

::.\8,6'/ c) ,t)99
77,183,03t)

4,,t01,222

.IAI(A

159,045 15 9,04 5

_ _ ^ __24?-11!____ - L..t 6,01e
4C6,4-{,5 -- ,9rA64
247,A03 13 6,019

',7i]..,

l';1KA =:_,:--_l!9._4i_2__- 1s9,04s



tsASU BANERIEE NATH & C0.
CHARTERED ACCOUNTANTS

TAKA I TAKA
so.o6.2023 I 30.06.2022

Nore No. 13.00
Other Currcnt Liabilities A/C
Advance against Sales (1 3.0 l)
Security & [arnest Money (13.02)
P.F Trust.Irccounls
P.Ir L,oan Accounts
Wel[r le l;,rrd Accourrts
Officer's Associantion
Sramik Urr;on-4.57+459
Co-0perative Society
ilonation Payable to llEllis
Group Ins^Lriance Payable to HEIRS
Sale s Vat i)ayable to Govt.
Donatjon Payable to Govt.
Sales i'l- Pa;rable to Govt.

.t\dd: AcljusLuient for.opening Balance as on 30.06,2021
Closing Brlance as on Julre 30,Z0Z3
Note No. Li.01
Advance lpins_t S_alSs

Islamic liourLdation
Zilani Traciers
Chattragraia Palli Unnanya n Santity-2
llatul lron Siore
I(arnafully Llnterprize
Ali ahmed l'{aihi
Ileliance Engineer
lV/S. Luci<1, Enterprise
Greenfrnit,., Energy Ltd,
U nilivel B;ingiadesh Ltd.
Yousul Fashion
Bet Br-Lnia Earth Setelite Centr.e
Zeodish Wilson Banglaclesh l,td,
Saben Nahcr" llnter]lrise
Ratul Enterplise
Auto Sales ilngineering
Atrdul l,,1alr:]i Majhi
Nazel AhLnecl Zewel
M.Y, F)rrtelprise
Ilela Uddin
Ivl/S. A. A, 'l rading Service
Ir{/S. Salim & Brother's
M/S. Supia ilngineer,ing Worl<s
Nur N4ohantmed (Master TechnicianJ
Ilubi Tradei s
BRB Cables
I{afiz Enterui ise

GEM Co. Eiruloyees Co-0perative
M/S. Sk & tsrother's
M/S, Laboni enterprise
l'4ay c.r Ashi rb:td, Ivlirsa rai, Chitta gon g
A,M. [interprise, I-lalish:rhar, Chittagong
ACE, Navy (13N) Doc Yar.ci

M/S. Khulna Metal
M/S, Ahrnecl Enterprise
Dragon Fashion

Sub- T'oral

19,042,956 19,042,956
2,922,698 3,5BO,BB6

92,540,173 103,895,978
35,385,042

1.88,284
3,900
L,/J/

13,500
I,119,\92

33,006,369
125,656

10,650
oJ./

13,500
7,119,192

(1,11s,640) o,11.s,640)
15,852,877 12,328,932

29,2t9 )o)10

TAKA

(648,016) (648,016J
L65,336,922 177,390,539

- 72,776,501
165,fi6m

58,416
80,495

(16,e80J

30,000
5 3,1 00

100,497
1,500
r,200

[3e6)
36,000
19,500

1,97,200
1.08,703
34,860
13,815

3,220
105,640

L2,957
4,850
2,000
2,000
1,000
5,000
2,000
2,770

200,000
36,2A0
4 9,15 0

8,501
1,0,237

34,004
2,0 r0
8,401

73,600
2,000

7,180

58,416
80,495

(16,9801

30,000
53,100

100,497
1,5 00
1,,200

(3e6)
36,000
19,500

197,200
108,703
34,860
13,815

3,220
105,640

12,957
4,850
2,000
2,000
1,000
5,000
2,000
2,770

200,000
36,200
49,150

8,5 01
10,237
34,004

2,010
8,401

73,600
2,000

7,180

1,290,630 1,290,630



BASU BANERJEE NATH & CO.

CHARTERED ACCOUNTANTS

AI Madina Trading
Habibur Rahman
Monil<a Electronic
Bismillah Traders
Islam & Co

Chattagram Uria Fartilizer Company Ltd.
Amin Jute N,ljlls Ltd.

Family Tax BD Ltd.
Ali Steet lndustries Ltd.
Automation i-,,-ngineering & Control [,tcl.

Bangladesh i\griculture Institute
Natural Gas Fertizer Company Ltd.
M/S. Tahar & Sons

BN EG South

NESCO, Rajshahi
Dhaka Steel \,Vorl<s Ltd.

M/S. Ratul iron Enterprise
Young One Bangladesh Shoes, Anwara, Ctg

CEPZ

ZXY Appreai Nlanufacturing Ltd.

Sowl<al & Bi'other's Kotoali
t(aptai Lake Fisharies Developmenl Project
lvl/S. Rafi Ente rprise
M/S. Salam & Brother"s

M/S. Khan Jahan AIi Engineering, Dhal<a

Sub- Total
Closing Baiance as on June 30,2023
Note No. 1j.02
Securitv & Earnest Money
Active Corporation
Ajmir Engineering Wors
Aiam Hard'ware Strore
M/S Gazi Wire Ltd
Cube Development Ltd
AI-Amin Traders
Asa Constr'"rctions & Traders
Ayan Trade International
Auto Tcehnocrat
Azhar Enterprise
B,S. & Sons

Bahar Engincering Worl<s

Choddogram Tra nsport Agencles

D.S.Enterprise
Banl< Tech Corporation
Belal Ucidin Chowdhury
Bhai Bhai ivlotor's Works
Bhuiyan Enterprise
Chil<o Ivlotors Worl<s

Electro Mechano (Pvt.) Ltd.
EIite Cliemical Industrie Ltd.

GEM Company Emplyees Co-0perative Society

Global'fransport Agency

Global Venture
Golden Art
Golden Rubber Industries Ltd.

Hasan Engineering Works

Sub-'total

TAKA I raXe
30.06.2023 I SO.OO.ZOZZ

1,338,660

20,000
4,500

3,000
200,000

10,2 00
1,500

(2,000)
3,000
1,500

35,650
30,000
15,000

300,000
13,663,560

285,000
73,589
30,000
1.7,000

3,000
86,221

425,700
995,246

12,000
2 00,000

L7,752,326 17,752,326
19,0+2,956 t9,042,956

L,33B,660

20,000
4,500

3,000
200,000

10,200
1,500

(2,000)
3,000
1,500

35,650
30,000
15,000

300,000
13,663,560

285,000
73,589
30,000
17,000

3,000
86,22L

425,700
995,246

t2,000
200,000

TAKA

8,000
24,984

326
97,000
BO,45B

27 4,448
10,000

6,000
10,000

1,000
100,000

50,000
25,000

4,250
50,000

3,500
3,05 0

2 5,000
1,990

51,645
23,875
22,000
10,000

L27,000
4,470

67,358
1,000

8,000
24,984

326
97,000
BO,45B

27 4,448
10,000

6,000
10,000

1,000
100,000

5 0,000
25,000

4,250
5 0,000

3,500
3,050

2 5,000
1,990

51,645
aa 01t

22,000
10,000

1_27,000
4,470

67,358
1,000

t,082,35+ 1,082,3 54



BAStr BANERtrEIi NATH & CO.
CHARTERED ACCOUNTANTS

TAxe I raxa
:o.oo.zozs I s0.o6.2ozz

Jov Enternfise
I(a rnalul11, Enterpiise
Khaja Enterlrise
Korim Enlerprise
l-rra Corporation
itiA Tahar Irotenga
\'1.K.A Traders
i{,1VI Entcrp;ise
N{,S, Islam CirowclhLrry & Co.

N,latra'ila'iors
Micro l'ech l,4ahatab Srore
Modern Prociucts
Moin [JdCin Trade Corporat.ion
Mori Cop:rl Vrlcan jzirrg

Moon inte:'national
N.N Enterprise
Nil<o lnterr:ational
Noran j Baliiio Sangtha
P,Ai'"{,C Liir,.Style
Ralu & Broihers
Ratul Ir-on Store
Roni Enterprise
S.M, Enterr-.rise

S.A Khalel< Constructiot-r
S.l(.M Corporation
Saber Nahar Enterprise
Sagar Enterprise
Sa.v'ed Engineering Worl<s
Shah Alorrr LCanteenJ
Shah Amalat Iron Industries
Shahin Traiers
Shanjong Corporation
Showrab Tiading Industrie l_id.
Sii<der Engineering & Monding \,Vor.ks
Sokhina & Sons

Sonaii lvletal lVorks
SRB Enterolise
Stlndarrl Si:.oping Ir]tcrprise
Sumon Enterprise
Sun Shine Construction
T &'l' Management Bangiadesh Ltd.
I'aher & Br others
'l'aher & Sons

J'amanna lvietal
Tazin'l'radcrs
Trade Mate
Udayan Enterprise
Unicom Enterprise
Vertax Corporation
Yeasin Enterprize
M/S, Zillani Trade Sindicate
M/S. Tccli S1Lr. e Engincorir,g
M/S. Dot I'r'adc and Consultancy
l',1/S. Conlidence Electro Mac l-td.
M/S. Prime '1'.rk Errginecrirrg
M/S. NIady Trade

Sub- Total

2,600
i 5,180
10,0 0 0

9,C00

1,500
10,000
75,000

2 0,c00
4,300

7 5,00a
4,200

59,936
500

75,000
75,000
13,385
35,000

i*
5,000

10,000

54,287

2,000
50,000

3,500
1,000
5,400
2,000
5,000

300,000
4,000

50,000
s,000
2,000

20,000
19,360

50,000
2,200

15,0 0 0

88,67 6

8,000
18,000
2,000

r0,7 44
137,284

1,500
32,500
75,000

7,838
5,000

50,000
s 0,000
50,000
55,000

5,000

829
2,600

15,180
10,0 0 0

9,000
1,500

10,000
75,000

20,000
4,3 00

75,000

4,2A0
59,9s6

500
75,000

75,000
13,385
35,000

't 3 6,rt0 0

525
5,000

10,000

54,287
2,000

50,000
3,500
1,000

5,400
2,000

5,000
300,000

4,000
50,000

5,000
2,000

20,000
19,360
50,000

2,200
15,000
od,o,/ o

8,000
18,C00

2,000
.t0,7 

44
137,284

7,600
32,500
75,000

/,oJo
5,000

50,000
s c,000
s0,000

15 2,000
5,000

829

ffi
L,699,34+ 1,922,344



BASU BANERJEE NATH & CO.

CHARTERED ACCOUNTANTS

TAKA I raxa
30.06,2023 I to.oo.zozz

M/S. Janony' Computer's
M/S. Yeasirr Enterprose
M/S. Ma Cornputer's Service Centre
M/S. Pil<o Plus

M/S S.M Cargo Co. Ltd.
M/S. Janata Transport Agencies Ltd.
M/S. Magnam Naril(eltola Ltd.
M/S. Prime Tal Engineering Ltd,
M/S. Quib Developmcnt Ltd.
M/S, Azmir Electronics

Sub- Tctal
Closing Baiance as on |une 30,2023

Note No. 15.00
Inventories
Stocl< of rarr,, materials
Store in transit
Stores & spares
Work-in-p rogress
Customs for bonded goods
Finished gcods

Closing Balzrnce as on Iune 30,2023
Note No. 15.01
Stock of rarv materials
Opening Balance as on July L,2A22
Add: Purclase /received during this Year

Less: Consumption/ transier for this year

Less: Adjusirnent lor this year
Closing Balance as on Iune 30,2023
Note No. 15.02
Store in transit
Opening Balance as on July 1,2022
Add: Purchase /received clLrring this Year

Less: Consurnption/ transfer for this year

Less: Adjr-lstrnent fbr this year

Less: AT for custom duty
Closing Balance as on f une 3A,2023
Note No. I5.03
Stores &.srcares
Opening Balance as on July 1,2022
Add: Purchase /rcceived during this Year

Less; Adjustment for this year
Closing Balance as on f une 30,2023
Note No. 15.04
Work-in-progress
Openirrg Balance as on Jr-rly 1,,2022

Add: Purchase /received during this Year

Less: Ad.justment fol this year

Closing Balance as on June 30,2023

5,000
5,000
5,000
5,000

15,000

s,ooo
111,000

5,000
5,000
5,000
5,000

300,000
15,000
58,730
97,000
BO,45B

5,000

151,000 576,LBB
TAKA

Note No. 15.01
Note No. 15.02
Nore No. 15.03
Note No. 15.04
Note No. 15.05
Note No. 15.06

TAKA

TAKA

TAKA

TAKA

2,922,698 3,5Bo,BB6

164,495,412
156,352,973

12,008,601
3 t,249,7 56
25,862,038
85,463,94s

12.7,273,197
q3,069,865

11,420,792
30,024,823
25,862,038
90,085,245

475,432,725 377,735,960

1,27,273,1,97 L28,1,1,2,079

150,944,586269 ,727 ,77 t
397,000,968 279,056,665
232,505,556 143,867,293

L64,495,412 135,L89,372
7,976,175

L64,495,412 t27,273,L97

93,069,865
245,27 9,17 |

52,780,300
51.,367 ,7 68

338,349,036 104,148,068
166,143,187 1_,656,899

172,205,850
2,599,780

t02,497,L69
855,836

L69,606,670
13,253,697

103,3,17,005
t0,277,140

L56,352,973 93,069,865

1,\,420,792
3,362,605

).1,619,977
2,426,7 49

L4,783,397 L4,046,726
2,625,9342,77 4,796

12,008,601 17,420,792

30,024,823
232,505,556

27,921,566
t25,87 6,057

262,530,379
231,280,623

L53,797,623
723,772,800

.:28 :

TAKA 3L,249,756 30,024,823



t'

BASU BANERIEE NATH & CO,

CHARTERED ACCOUNTANTS

Note No. --r-5.05

Customs rrr bonded eoods

Others [1981-1991J
Closing Balance as on f une 30,2023
Note No. i5.06
Finished goods
Opening Balance as on July 7,2022
Add: Production during this Year

Less: Sales for this year
Closing Balance as on fune 30,2023
Note No. i.6.00
Inter - project current A/C { Dic - Invested)
M/S. Bangladesh Cycle industries Ltcl.

M/S, tspahani lllarshaii Ltd.
MS. Metalex Corporation. Ltd..

M/S. Bangladesh Diesel Plant Ltd.
M/S. Dockyard & Engineering Works Ltd..
Closing Belance as on f une 3A,2023
Note No. I7.00
Inter - nrr';ect ( Investedl
Atlas tsangiadesh 1.1'D,

Bangladesh Can Companv Limited
Ctg Dry Dor:l< LTD.

Dhal<a Steel Worl< LTD.
Eastern T,,rbes Ltd
lvlehar lnciustry LTD.

Prantil< Trarlers.
Add: Adjustment during the year
Closing B;rlance as on f une 30,2023
Note No. 18.00
Trade Receivable
Banglacleah Air Irorce
13angladesh Water Devlopment Board
Khan Jahan Ali IJngineering

Bangladesh T&T Board
Bangladesh Petrolieum Cofporation
Barendra Ploject, Rajshahi
D,P,D,C

Cummilla iPZ
I{.R.C,L

DESCO

C.E,Army, Chittagong
P.D,B (Centrall
Rural EIeci;riiication Sornity, Sat]<hira
Il,E,B, Dhanrnondi, Dhal<a

T&T lvl icror,r,ave, Dhal(a

R.E.B, Dinajpur
Magnam itiarikeltala
R,E,B, Dhal<a

Meghna Petrolium
P.D,B, (Exportl
Dhaka WASA

West Zone Power Distribution Co, l,tci

Sub-Total

TAKA I TAKA
30.06.2023 1 SO.OO.ZOZZ

TAKA 25,862,038 25,862,038
25,862,038 25,862,038

90,085,245 1,06,624,1_35

289,53'3,67 4 1.23,772,800
379,618,9L9 230,396,935
294,154,97 4 740,31_1,690

TAKA 85,463,945 90,085,245

4,331,7 65
41,609

370,1 00

1,1,,621

2,869,037

t,JJ r,,/ o)
41,609

370,L00
17,621

2,869,037
TAKA 7,624,132 7,624,132

20,000

13,6 5 0

1,049,899
78,933

(97,s19)
3,931_,822

t46,564

2 0,000
13,65 0

L,049,B99
78,933

{97,s19)
3,931,822

146,564
1,030,040

TAKA 5,143,349 6,L73,389

19,496
130,000

195,080
22,000

3,L39,732
30,504,706

393,750
3,872,094

3,100
35,322,07 6

5 5,014
175,588

40,1 5 B

88,919

603,032

z,oo+,ias
4,686,824

28,037,500

19,496
130,000
200,000
195,080
22,000

3,139,732
30,504,706

3 00,000

393,750
3,872,094

3,100
35,322,07 6

55,014
175,588

40,1 5 B

88,919
205,555
603,032

[730,000J
7,004,685
2,718,357

28,037,500
L14,293,754 1L2,300,842



BASU BANERJEE trATH & CO.
CHARTERED ACCOUNTANTS

TAKA I TAIn{
?0.06z02l I eo.oo.zozzBangladesn Navy, South NevvnLur.ing, C.l.G.

Gazi Wire Ltd
Ctg Uriya Fartilizar compar.iy Ltd
Campex BD Ltd, CL-pZ, Crg
Chittago n;_i U n iversit,v
CUET

BARD, Cumillah
Bangladesh Fishrise l{echarce Institute, Rangani;rLi
Moinucid j n Jabed Trading
MJL Bangiadesh Ltd
Bangladesh lianl<
Progati IndLlstries
l(elu and Co

Eastc,rn cablos

PMC t.if-e Sryle
DESCO

Chottagrarn Chamical Cornpiex
I(orean EPZ, Anowat.a
Yor-rng one iJJ)

Dacca Steel

Jomuna 0il
BrammarrLaria palli Unnayan samity
13rrrglade.; Rcd Crcsent
Confidence Electromech
NESCO Rajshahi

, 
Slrikd"r Nl ulrrdilrB Ingincer.ing Wor.ks

I 
Sugar and =ood corporation

i Charrman ci,,abari uttara

Sub-?ctal

Less: Bacl Dr.rbts [Note. 18.01.)

Add: Incomc'I'ax Refund Claiui
Closing Baiance as on f une 30,ZOZ3

Note No. i8.01
Eacl Debts
13anglacieah Arr Force
Bangladesh Water. Devloprnent Board
Banglaclesh T&T Board
Bangladesh Petrolieun'i Corporation
I(,R.C,L

P.D.B Centlal
Rural Electrification Sarnity, Satl<hira
11,E.B Dhanrnondi, Dhaka
R.E.B Central
R.E.B, Dinajpur
'1'&T Nlicrorvave, Dhaha
Closing Baiance as on f une 3A,ZOZ3

300,000

10,200
12,000
8,419
3,000

3L,742
430,000

5,391
28,020
4,605

(20)
950,49s

112,500
136,000
35,000

3,000
28s,000

4,'t97
750,822

2A,9-62

11,5t1,798
1,900

2,33'.2,750

(10,100)

3 00,000
1,073,200

L0,200
12,000

3,872,094
3,000

31,7 42
430,000

73,589
5,391

28,020
57 ,71.t

(20)
'372,126

45,269

112,500
13 6,000
35,000

3,000
285,000

4,L97
LSo,B22

20,962
928,615

i:0,965,050
1,900

46,367,69L 28,957,368
L6O,66L,435 141,259,210

4,62L,453 4.627.4s3
L56,039,982 136,636,757

2,053,907
TAKA 156,039,992 L38,690,664

t.\L)97-1992)
(1 9B 1-1 982J
(le93"1ee4)
(1e9s-l 9e6l

[1e90-i9s 1j

{1"994.2C11)
(1!rB0- 1981)

{1991-1,c)92)
[1ee6,1 9eB]
(199(-) 1992)
(t991"-1992.)

79,495
130,000
195,080

22,000
393,750

2,9'.26,962
55,014

175,587
57 4.,488

88,919
40,158

1"9,495

130,000
195,080
22,000

393,750
2,926,962

5 5,014
175,587
574,488
88,919
40,158

TAKA __:J,64,+5! +,621,453

6P'R-)
#(6,h'',,gong )iw:: il0::



tsASU BANERIEE NATH & CO.
CHARTERED ACCOUNTANTS

rAKA I raxa
30.06.2023 I 30.06.2022 ,

Note No. 19.00
Advance Deposit & Prepaymetrt>^
Advance against'lA/DA
Advance against Pr,rrchase/Expense
Advance against Salary & Wages
Advance;lgainst Fiood & Cyclone "1991
Advance against House Rent Ceiling
Advance against Washing Allowance
Advance against Canteen Subsidy
Advance against Irreedom & Fighter
Advance against Shoe & Stock
Advance against Electriciry Bill lLea.
Advance Securify /Earnest Money Deitosit
Advancc a,trinsr l./t Mrr gin
Acivance tc Supplier's
Advance against Salary Income Tax
Prepaid Flouse llent
Othels
Closing B;rlance as on |une 30,ZAZ3
Note No. 20,00
Investtner)t fF.D.R)

Janata Bani.r LId,CDPZ Br ,Crg FDIt Ncr-00301640,j.

Janata Banir Lrd,cEpz t3r,crg FDR No-003016448
Janara Banii Ltd,c[pz 13r,ctg l]DR No_00.]016574
Janata Ban)t l,td,CEpZ Br,Crg Flltl No-003016585
Janara Bank Lrd,cEpz Br,crg FDR No-O030165g6
Janata Banii Ltd,Katgar Br,Ctg FDR i'Jo-010022250121
Closing Balance as on f une 30,2023
Note No. 21.00
Land Lease Fund fronr BSEC

Opening Ralance as on July I,ZO'ZZ
AddrCurrent,vear

l.ess:Current year adjustment
Closing Balance as on f une 30,Z0Z3
Note No.22.00
Duty Drarvback CIaim
l'he balancc is nrade up as per iast accoLutl:

DIISCO (2 5,I(VA,T'ransformer.-3 00.)
West Zo ne Power Distribution, I(hul na [5 0,I(VA,'l'r.ansfornter-4 5 rJ]

Closing Balance as on iune 30,Z0Z3
Note No. 23.00
Advance Income'I'ax (AIT)
Opening Balance as on July l,2O2Z
Add: Paid during the year
0n FDR Intefest u/s 53 F

0n Import stage u/s 53
0n 'l'rade Licence at u/s 521(
On renew;ri olVehicle fitness u/s 68B
0n sales income'lax

Less:Adjustment with Provision for Taxation
Closing Balance as on tune 30,2023

234,791
6,313,506

215,046
( o10
J,/ LA

[1,363,3 sB]
7 58,7 65

40,500
13,354

290,682
(183,901)
279,280

2,455,151
(2,s23,614)

(152,677)
30,000

241,368
3,694,823

366,791
24,528

(920,2e3)
857,780

48,750
24,226

318,678
(145,616)
279,280

2,455,151
(2,s23,61.4)

(1s2,677)
3 0,000
46,707

TAKA _ 6,413,443 4,645,882-

I,I7 t,53B
136,340,144
64,490,197
64,490,L97
52,403,546

1,120,7 43
1-',10,892,652

t'1,584,I57
61,,584,L57
50,041,551

12spo0,000 i 25,000,000
TAKA 443,995,62L 430,223,260

1,204,7 44,649 1,260,0.00,000

1,204,744,649 1,260,000,000
55,255,351

1'AKA 1,204,744,649 L,204,744,649

3,657,526
8,93 5,63 0

3,657,526
8,93 5,630

TAKA 12,593,L!g L2,593,L56

121,6BB,OBB

5,245,61.0
4,089,693

15,556,;5 2

99,834,893

1,594,787

3,181,859
3,000

2 5,000
17,048,549

146,580,043 1.21,6BB,OBB

TAKA !46,580,043 121,688,088

ffi::-1. I ::



BASU BANERJEE NATH & CO.
CHARTERED ACCOUNTANTS

Add:'l'ax deducted at sourccs on land lease anrount u/s 531{H ol ITO
200 Crore @ 4o/o at'fl< B crore whic[ wrongly sho\^ru lnder rleferreri
30.06.201!l rectified as per IAS-BJ

Note No. 24.00
Advance \/rYI- fATl
0pening Balance as on July l,ZOZT
Add: Currerrt year Inconte Tax

Less:Current year adj ustment
Closing Balance as on june 30,ZOZ3

Note No.25.00
Cash & Bank Balance: (A+B)
AJ Cash in Hand

Cash In Hand
Irnprest Cash

B) Cash Ai Bank
Agrani Banli [,td, Jessot.escin Br;rnch Dhaka, A/C Bt]C00819
]anata Bank itd.Katghar Branch, Ctg, A/C nr:,13002114
Eastern Bank Ltd,Agrabad tsranch ctg,A/C no.01104U000152
lJasic Banl< Ltd,Uttara llranch Dhaha,A/C no,26 1 00 1 00033 75
Prime Bank Ltd. IBts Mirpur Branch Dhal<a, A/c no,1.j0699-l
Agrani Banii l-td ,WASA Branch Dhal<a, Alc no.9Zrt5

.fanata Bank Lkl. CEPZ llranch Ctg, A/ c no,O100rl432g9Si-l

T'otal Closing Ilalance of Cash & Bank Balance as on Jrrne 3$,ZOZ3

19921.(The Tax deducted ofsources bv ERL on
expenditure for land lease.'Ihe balance Tk.7,2

TAKA I TAKA
30.06.2023 I w.oo.zozz

lease amount Tk
crore as on

3,59s,687 3,595,687

__4,498,663 i2,328,932
8,094,350 L5,924,679

1,2,328,932
TAKA 8,094,350 3,595,687

7 4,693 59,7 4I
_ 3,000 3,000

72,6i3---- 62i4t

150,483
3 53,076

5,666
224,324
j+,J z -1

47,947
2:0,383,194

2,,062,894 2L,199,OL3
2,140,597 21,261,754

1,60 5

L,490,492
4,063

484
34,323
46,797

485,130

TAKA

TAKA

3,303,750
7,460,000

202,572,628
66,C06,3{10

901,000
435,000

L,7 63,573
1,25,625

39,200,400

zzo,ioo
2,810,000

65,885,5 00
109,33 5,000

40t),400
- 7s,790,5A0

274,67@
41,089,598 L.398.940

3L5,768,?76 254,340,340

1,216,940
90,000
92,000

Note No. 2 6.00

Other Sales

Particulars

500 KVA'iransformer
315 IryA Tr-ansforrner
300 KVA Tlansfbrmer
250 I(VA Tr'ansformer
200 KVA Transformer
150 I(VA'iransformer
100 lffA'l'ransformer

Number of Sales

Note No.26.01

Particulars Nurnber of Items

Repair Transformer
Exanrination lor Oil
0ther Sales

TAI'\A _ 41,099,599 tr,398,940



BASU BANERJEE NATH & CO.

CHARTERED ACCOUNTANTS

TAKA I rexa
30.06.2023 | zo.oo.zozz

Note No. 27.00
Cost of Goods Sold
0pening Worl< In Progress
Raw Mater-tals

Wages (Direct labour]
Fuel & EIecl-r'iciry

Deprecia tio n
Production 0verhead

Less:CJosing Worl< In Progrcss

Add: Opening Finished Goods

Less: Closing Finished Goods
Closing Balance as on fune 30,2023
Note No. 27.01
Raw Materials
Siiicon Steel Sheet [ForeignJ
'l'ransfbrmer Oil (ForeignJ
Coper Strip
Super Enamel Copper wire
M.S,Sheet

M,S,Channel

Copper B,.rs Bar
Carci Boar,:l [Foreign)
ll.T. Insulator
Cable Paper (ForeignJ
M,S,PiPC

Dial Type'f errnorneter (Foreign)
Copper Rod

Tap Charger Parts
Other's lLa,"v Materials

Note No. 27.02
Wases [Dilect labour'l
Basic Salarur & Wages

llouse Ileni
P.F. Contribution
Leave Pay c& Gratuity
Canteen Subsidy
Bonus IFestival)
Uniform & Liveries
Medical Expenses
Other AIIowance
Boishakhi Ailowance
Risl< Allor,r,ance

Note No. 27.03
Production Overhead
Basic Salary
Hor"rse rent
P.F. Contribulion
Leave Pay & Gratr-rity

Canteen Subsidy
Medical Expenses

Other Allor,vances

Bonus (Festivai & Incentive)
Unilorm & Liveries

Sub-T'otal

Note No.27.01
Note No.27.02

Note No. 14.01
Note No.27.03

Note No. 15.04

Note No. 15.06
TAKA

30,024,823
232,s05,s56

21,407,245

6,153,6t7
30,7 47 ,77 6

27,921,566
't+3,867,293

24,00t,574

.15,582,497
320,839,018 237,3,72,930
31,249,756 30,024,823

289,589,262
90,085,245

20L,348,1O7
106,624,1.35

379,674,507 307,972,242
85,463,97s 90,085,245

294,210,562 zL7,g86,997

73,031,545
14,931,50 3

28,721,990
73,517,124
10,817,627
2,084,832
1,397,656

BI7,BB4
1_,084,7 40

551,,475

90,586
349,184

2,037,053
1,19L,2t6

28,225,'1,30

11,,792,437
27,713,1,34
53,279,563
3,489,396
r,7 61,252

534,585
504,254
648,800
246,227

1,792,563
5 65,500
J+5,O / /

1,,8L1,,646

TAKA
21,88L,1.4L t1,1,99,L29

_232,505,556 L43,867,293

9,77 6,947
4,392,680

806,4L2
2,447,283

345,570
2,052,860

814,432
434,460
114,508
222,093

70,07 4,960
4,730,77 6

823,784
4,696,991

364,020
r,455,7 79

192,087
839,832
605,677
124,258

93,470
TAKA 2L,+07,245 24,00t,574

4,490,043
1.,9L0,236

62,975
1,497,L35

34.8,750
201_,375

57,000
1,504,630

4,498,758
1,,945,342

73,435
2,637,805

364,020
189,156

52,645
873,820
L90,307

r;33::
L0,072,143 10,82 5,288



BASU BANERIEE NATH & CO.
CHARTERED ACCOUNTANTS

TAKA I TAKA
30.06.?023 | to.oo.zozzBoishakhi r\llowance

Recreation Allowance
Risk Allowance
Repair & ir,ia jntainance of lractory Building
Repair & luaintainance of plant & Macitinar-1,
Service Nirclrincry Repair
Hcctricrl :r ppliancc Repair
Ilesiderrrir I itLr ilding Repair
F'orl< Lilt Crane
Colony Electricity bill
[{ire Charges of Transpolls
Municipal 'iax
Travclling Expenses
Co nveya nce

Cleaning & Garclening
Boiler Inspection annual fee
Printing & Stationary
Insurance(Fire,FloodJ

Nutrition Expenses
Water sr-rpoly

Daily Wages/ Casual laboLir
Consumable stores
Night Shilt Allora,,ances

Canteen Gas bili
Land DevelcptnentTax
Telephone ancl Trunkcall
Group lnsu;ance
Ansar expcnses
'l'ratning Ex'Jenses
Entertainment
Consultancy irees

0ther Factory Expenses
Expenses for Fr-rel & Electricitv Bill

Note No. 28.00
Adrninistrative Expenses
Basic Salary
Ilouse Renl
P.F. Contril-.ution
Leave Pay & Gratuity
Canteen Suosidy
Bonus (FestivalJ
Uniform & Li,reries
Meclical Expenses
0ther Allornrances
Boishakhi Allowance
Recreation Allowence
Repair & Maintainance of Resiclensial Building
Repair & Maintalnancc of Frimiture & Ii'ictur,e
Repair & Maintainance of 0ffice Equipments
Petrol, Fuel & Disel etc.
Ilepair & Maintainance of Vehicles
llead Office Overhead
'l'ravelling Expenses

Convayence
'lelephone &Trunkcall
Postage & Telegram
Printing & stationary

Sub-Total

114,158
15 5,s 90

4,800
148,5 33

994
27,252

?)'7 2r,/-

24,393
1,650

{224,177)
497,484
858,778
271,2L0

21,,820

9,680

87 ,7 66
62,675

512,388
32,40s

7,611,957
1,884,805

58,1 60

(467,022)
1,260,000

4,605
r32,190

1,413,305
2 6,000
21 q6(

38,500
5916516

123,838
106,420

4,800
38,684

285,120
5,878

L67,902
121,604

BB,3 5 5

1,524,472

601,691
858,777
391,385

45,660

39,000
13,000

8,756
31,338

563,47 6

27,093
7,935,068
L,344,407

1.23,365

271.,642

1,260,000
L44,339

1,,490,442

az,izo
t20,750

50,980
6,905,047

TAKA
20,675,633 2+,757,209
3 o,7 47,7 7 6- g s,s sz,4gT

o 2'7 ) 211

3,923,s78
400,639

2,777,296
421,200

2,016,060
3,65 5

571,631,
295,518
736,496
442,420

16,5 5B

8,112
89,212

246,840
441,,1,80

2,004,000
798,826

71,740
79,321
21,440

217,523 _ 99,L302#slm

8,642,220
3,682,354

380,11.7
4,366,L12

437,220
1,316,780

642,930
524,617
329,473
1"29,428
63,530
45,47 6

4,146
77 1q)
87,1.90

481,862
2,004,000

649,939
69,099
48,072

12,510

,r-m



BASU BANERIEE NATH & CO.

CHARTERED ACCOUNTANTS

TAKA I raxa
3o.o6.2ozs I to.oo.zozz '

Ner,vspaper & Peliodicals
Water, Gas, & Electricity
Iiire Charges of 'l'ransports

Direc[ot's fce
Ro;rrtl Mr'^:i rrg lixltcnscs
l,egal & 0!ner Professional Irees

Audit Fees

Mrrrricipai '1'ax

Land Development T'ax

Religious 8r Festival Allowences
t\nnual Prr:nic
Depf ccia tio n

Ansar Exp.

Enterla ini.n en t
Advertisernent
Banl< char;-cs & cornmissir_rrr

Water Supply
Gardening & Cleaning
Casual La'Drur Experises
insura nce (Croup,Cash, tridelity)
Consunrable stores
Training E;<pi:nses

Gas (Colon-v, Canteen & OIfice rnessl
0ther Adn:inistrative expenses
Trade I-iselce ices & Oti'rer-s

Sub-Total

Note No. ?9.00
S e I I i ne & ljg1;ibsli err_l]5pq[ss s
llasir: Salai-i

House lerrl-
P.F. Contrrbution
Leave Pay & Cratuitl'
Canteen Subsicly

Bonus [FesLival & Incentive)
lJnifor-nr & Llireries
Medicai Er:pcnses

Other allor,r,ances
Boishakhi hllowance
Ilecreation Allov,,ance
Advertisc.nrent & PLrblicity
'l-ravelli ng lixpr:nses
Conveyanct:
Sales Promotion
Ilntertarnment
Delivery E;ip.

Newspaper' & Periodicals
P|rni.ing & siationary
Testing F,xpenses

Telephonc Erperrses

B,B9O

[1s4,603)
47 1,97 L

208,000
r38,232

1,3 0 6,3 61
40,000

B5B,77B

420,000
53L,471

323,875
1,413,305

618,618
1,185,591

1,L10,917
46,685
LJ,/ / +

1,150,485

189,995
42,401.

(2s s,3 sB)
BsL),253

7,483
280,386
573,A5L
278,000
140,67:]
241,600

36,000
858,777
420,000
244,604
2 00,000

1,490,443
7 66,615

9 0,1 1B

593,964
20,295
80,900

1,348,475
3s5,835

41,547

12,000
1B3,9Bb
750,228

TAKA

386,579 25,350
10,925,219 9,000,332
35,290,190 33,053,723

2,799,844
1,208,431"

t8,392
93B,B5B

7 6,260
757,570

I 10 a)1

JZ,:]D)

48,402
1 10,010

50,000
822,383

32,03 0

132,440
1,158,U59
3,4rc,316

8,903
101,C 71

2,288,880
994,948

21,BIB
L,473,391

B2,OB()

422,830
5,t43

r03,214
22,400
46,91.8

51.,1.34

1,L84,660
I61,958
5 5 0,838

1,0 0 B,010

2,182,675
/,.+o3

54,458
826,536

r1,7 ,323 72,7 61

::3 5::

TAI{A _ LL,547,979 LL,562,135



BASU BANERJEE NATH & CO.

CHARTERED ACCOUNTANTS

TAKA I raxa
30.06.2023 | 30.06.2022

Note No. 30.00
Financial Expences
Exisu DLrrl -800/B
lnterest On ADP Loan
Interest Cn S0D A/C
Interest 0l P,F'lrust-811
lnlerest 0n Govt.Loan (Service Optionj

Note No. I11.00

Non Oneratins Income
-l.endel Form Saies

Irurniture Rent Recovery
Rent Recelt,c. From Banl< Building & Land
Sales of Scrap
Fine & Penalty
0ther Income

Interest on ilanl< Account
lnterest on FDR Account
Irrcome I-r'c n l,ease Prcmium
'l'ra n ing

Note No.32.00
Prior ),ea;' Adiustnlent
0pening l:aiance acljustment ol reta jned earnings

Note No. 33.00
Liabilities For Taxation
0pc.ning i'lalance as on July 1,2022
Add: Provision macie during the year

Less: Previor-rs year adjustment
Closing Balance as on f une 30,2023
Note No. 34.00
Liabilities For WPPF

L)pening Balance as on luly L,202'2
Add: Current year adjustment

Less: Previous year adjustment
Closing Balance as on fune 30,2023
Note No. 35.00

A) Workcrs Profit Participation Fund(80g/o]
Opening Balance as on July 1,2022
Add:Provision during thc year

Lessr PaiC lo WPPI]Trust
Closing Balance as on June 30,2023

tsl Workcrs Welfare Fund(10olo)
Opening Balance as on July 1,2022
Add:Provision during tl're year

Less: Paici ciuring the year
Closing Balance as on June 30,2023

293,800
1,980,000

9,425,682
7,332,000

205,800
5,580,000

3,038,518
7,332,000
3,600,000

TAKA

TAI(A

TAKA

445,1,05
zl.J

402,494

390,209
203,300

48,430,649
74,534,588

82,598

:

57,000
4B

1,,286,441
256,000

s0,000
2,670

19,395,61.2

84,531,039
9,285

19,03L,482 L9,756,319

TAKA 724,489,99L 105,588,095

(42,862,780)
TAKA (42,962,L80)

1.5,106,1.71

t5,L06,t71.
13,99t,447

29,097,619
1.5,705,17L

L5,106,L7L

TAKA 13,99Lt447 15,106,17!

5,708,525 2,8t9,197
2,677,789 2,889,328

8,386,3L4
2,2L4,795

5,708,525

6,t7l,5lg 5,708,525

3,526,948 1.,21.5,486
2,311,4622,142,23t

5,669,L79
2,070,329

3,526,9+B

3,598,850 3,526;947.69

440,869 151,936
288,933267,779

708,648 +40,869
144,466

TAKA 564,182 440,969



BASU BANERTE| NATH & CO.
CIIARTERED ACCOUNTANTS

TAKA T TAKA
to.o6.zoz3 | lo.oo.zozze] Ea11glad esh Sromic I(

Opening Balance as on Juiy 1,2022
Add:Provision during the year

l,ess; Paid during the year
Closing Balance as on |une 30,2.023

Note No. Ii5.00
EARNING PER SHARE (EPS}
Net Profit / [l-ossJ for the year
\4/eighted Average Number of Ordinary shares
EARNING PER SHARE

TAKA

440,869 1.51,936
267,779 288,933
7oB,6iB--- 440rrf_

709,649 440,g69

l

39,791,06536,886,541
5,851,160 5,851,160

Note No. 37.00
esuftlgerues:
There is no contingent event that may require recognition ot'contingt-.nt for the year cntied june 30,2oz3Note No. 38.00
Capital expenditure commitment:
l'here was no capitai expenditure commitnlent with the anJ/ conrpany cn the reprorting period.Note No. 3'9,00

There was no transaction resr-rlting irr Directors, interest with the coml)an)/ and nc leasing facilities have been made available to theDi rectors.
Note No.40.00
Dirrlorr." or p". .",rui."*u,rt of rahuduru XI, p".t I! of TIr* cn,rp..riu, A., r 1994:
During the year total 101 limpolyees rvorked in the corrrpany. l,rir srxpri6yeer paid salary or wages belorv,lk. 5300,

6.30 6.80



BASU BANERJEE NATH & CO.
qHARTERED ACCOUNTANTS

GENERAL ETECTRIC MANUFACTURING COMPANY ttd.
NORTH PATENGA, CHITTAGONG.

Ratio Analysis
or r ended 30 lune.202

sL. NO. Particulars Taka Ratio Stantard

1
Current Ratio:
Current Assets
Current Liabilities

'2,,1()8,702,03 7,58
2.53:1 2:19 ,.',Z,725.108.35

2 Quick Ratio:
gurrent assets - tn
Cr-rrrent Liabilities

1,993,269,31.2.72
2.05:1

L:1,
972,725.108.35

3
Cross Profit Ratio:
Gross Profit X 100
Sales

5,704,837.',25
2.000/o

200/o31.5.768.275 50

4
I'let Profit/(LossJ Ratio:
Nc,t Profit/[I,oss] X 100
Saies

36,886,541.23
11.680/o 1,20/o315,768,275 s0

tr
-)

Inventory Turnover:
Cost Of Goods Sold
Average Inventory

294,210,56L.57
0.61- times

2 Timest7,774.595.00

6
Turn over Of Net Assets:
Saies

Net langible Assets
3 ).5,7 68,275.50

1.68 3 times188.260.920.s0

tiability & Equity Ratio:
Long Term Loan
Capital

607,644,758.00
1.04:L 0.25:1585,116,000.00



BASIJ BANERIEE NATH & CO.

CHARTERED ACCOUNTANTS

GENERAT ETECTRIC MANUFACTURING COMPANY Ltd.
NORTH PATENGA, CHITTAGONG.

Ratir: Analysis

Particulars

iurrent Ratio:
eurrenl4sscts
Uurrent Liabilities

2,328,976,621

1,95i,240,661

2.81,:1

.luick Ratio:
egrrent assets - tn
Cument Liabilities ?.35:1

829,602,650

Gross Profit Ratio:
.trsss ircftX_X 1!O
Satres

L7,737,34L
254,340,3i40

36,886,541
ilet Profit/[toss) Ratio:

".Net Profit/ti-ossl _0

Sales
14.500/o

254,3+0,340

Inventory Turnover:
Cost Of Goods Sold
Average Invento

224,27 4,067
0.61times

365,328,027

Turn over OfNetAssets:
Sales

Net Tangible Assets

25434A340
1..31.0742809 3 times

194,042,903

tiability & Equity Ratio:
Long Term Loan

Capital
605,664,758

L.041 0.25:1
585,116,000

encled 30 !une,2022
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For
sL. NO. Taira Ratio Stantard

1.

2:1.

2

1:1

a
J

6,970/o
200/c

4

120/a

5

2 Times

6

7

Mi,$n


