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AUDITOR'S REPORT
TO
THE SHAREHOLDERS
OF
GENERAL ELECTRIC MANUFACTURING COMPANY LTD.

Modified Opinion

We have audited the accompanying financial statements of "GENMERAL ELECTRIC MANUFACTURING
COMPANY LTD.” North Patenga, Chattogram , which comprises the Statement of Financial Position as at
JUNE 30, 2021, and related Statement of Profit & Loss and Other Comprehensive Income, Statement of
Cash Flows, Statement of Changes in Shareholder's Equity and notes to the financial statements.

subject to our separate report addressed to the Board of Directors of even date, in our opinian, except of
the matter described in the basis for qualified opinion section of our report the accompanying financial
statements of the company fairly present of the financial position of the company and of its financial
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSs).

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the auditor's responsibilities for the audit of the financial
_statements section of our report, We are independent of the company in accordance with the
International Ethics Standards Board for Accountant’s Code of Ethics for Professional Accountants (IESBA
Zode} and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code and the
Anstitute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our qualified cpinion.

Material uncertainty relating to Going Concern:

‘he Lompany has been incurring loss continuously, revenue also been reducing trend in one hand,
Frpenses also been increasing trend on the other hand as such it incurred operating loss but it depend on
fron operating income i.e, from Bank interest, FOR interest and lease rent of Land & Building though it is
decreased during the year compared to last year.

As stated in note no. 3.19 these events or condition indicate that a material uncertainty exists that may
cost significant doubt about the Company's ability to continue as a going concern.

Key Audit Matters (KAM)

ey audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the current period. These matters were addressed in the context of
our audit,of the Financial statement as a whole, and informing our opinion there on , and we don't provide
separate opinion on these matters.
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Key Audit Matters

How our audit addressed the key audit matter

1. Inventories:
Inventories represent about 227.33% of the total
| revenue of the Company; inventories are thus a
| material item to the financial statements. Please
refer to note no.15 to the financial statements.

As described in the accounting policy note 3
|-IJ-II to the financial statements, inventories are
valued at the lower of the cost or net realizable
values JAs such, management |5 required to make
judgments in determining whether inventories are
being appropriately valued, and also need to make
provision for aged inventories, if required.

Due to the value and volume of inventories being
held by the Company at the reporting date and
complexities Involved in the accounting and
presentation  thereof, inventories has been
considered as a key audit matter.

» Tested the operating effectiveness of
key controls over inventories; including
observing the process of management's
year-end inventory count. |

+ Verified a sample of inventory items to
ensure that costs have been
appropriately recorded,

» Tested on a sample basis the net |
realizable value by comparing costs to
recent selling prices and assessing the |
reasonableness of any resulting write
down of inventory items.

» Assessed whether appropriate provision
have been recognized for aged,
damaged, slow moving or obsolete
inventories by reviewlng the age of
inventories  held and  evaluating
management's basis for determining the |
usability of inventories.

»~ Performed cut-off tests to determine
that the purchase and sales of the
inventories have been considered in the
correct accounting period.

= Reviewed the histarical accuracy of
inventory provision and the level of
write downs,

. !.’;rnpgm{. Plant and Equipment :
The company has a large number of Property,

plant and Equipment items. In view of
| availability of latest machinery due to improve
| technology, the obsolescence & impairment
may be noticed in existing machineries.

| Management has concluded that there is no

[ impairmept in respect of all assets, This conclusion
required significant management judgment, Hence
we considered this to be key audit matter

# Assessing the consistency of methodologies |
use for depreciating the assets.

# Checking on a sample basis, the accuracy and
relevance of the accounting of PPE by
management, and

= For selected samples, performing physical
abservation to assess management's
determination on whether the equipment is
obsolete, and testing the assumptions used in |
estimated useful life and replacement cost. |

Examine management's periodic review of Property,
Plant and Equipment for determination of
impairment and obsolescence.
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Other Information

Management Is responsible for the other information. The other information comprises all of the
information in the Annual Report other than the financial statements and our auditor’s report thereon, The
Annual Report is expected to be made available to us after the date of this auditar's report. Qur opinion on
the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is
to read the other information identified above when it becomes available and, In doing so, consider
whether the other information Is materially inconsistent with the financial statements or our knowledge
abtained in the audit or otherwise appears to be materially misstated.

Responsibilities of Management for the Financial Statements

Management iz responsible for the preparation and fair presentation of the financial statements of the
company in accordance with International Financial Reporting Standards {IFRSs) as explained in note 3, and
for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements , management is responsible for assessing the company ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
cancern basis of accounting unless management elther intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with International Standards of Auditing (15As) will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards of Auditing (15As), we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention i in Qe
auditor's report to the related disclosures in the financial statements or, if such disclosures ar
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company to cease to continue
35 a going concern.

» Evaluate the owverall presentation, structure and content of the financial statements, including the
disclosures and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presantation,

&  Obtain sufficient appropriate audit evidence regarding the financial infarmation of the entities or business
activities within the Company to express an opinion an the financial statements. We are responsible far the
direction, supervision and performance of the company’s audit. We remain solely responsible far our audit
OGN,

* We communicate with those charged with governance regarding, amang other matters, the planned scope
and timing of the audit and significant audit findings including any significant  deficiencies in internal cantral
that we identify during cur audit.

* We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonable be thought to bear on our independence and where applicable, related
safeguards,

* From the matters communicated with those charged with governance, we determine those matters that
were af most significance in the audit of the financial statements of the current period and are therefare the
key audit matters, We describe these matters in our auditor's report unless Law or regulation preclude
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonakbly
be expected to out weight the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

“In accordance with the Companies Act 1994, we also report that:

a] we have obtained all the information and explanations which to the best of our knowledge and belief wers
necessary for the purposes of our audit and made due verification thereof:

by In our opinion, proper books of accounts as required by law have been kept by the company so far as it
appeared from our examination of these books;
The Statement of Financial Position, the Statement of profit & loss and other comprehensive income with
the annexed notes dealt with by the report are in agreement with the baoks of account.

- F o
MDERADAT ULLAH FCA
ENROLMENT NO-692

PROPRIETOR
DATED: CHATTOGRAM 5. AHMED & Co,

ekl ov: 2210150605 Ko 53050

- This Report is effective as of 12 /}o /2622 the audit report date, Certain su hséquéﬁt events or circumstances,

which may oceur between the audit report date and the time of reading this repart, could have a material
Impact on the accompanying separate financial statements and notes thereto. Accordingly, the readers of the
audit report should understand that the above audit report has not been updated ro reflect th -t of suich
. subsequent events or circumstances, if any.
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GENERAL ELECTRIC MANUFACTURING COMPANY LTD.
HORTH PATENGA, CHATTOGRAM.
STATEMENT OF FINANCIAL POSITION

As at 30" June 2021

| Capial & Liabilities Motes [ 30.06.2021 (TK) 30.065.2020 (TH.] |
Share Ca H 4.00

Authoreed Capdal 4.01 750,000,000 750,000 000
Paid up Capltal 402 585 116,000 585,116,000
Accumalated Profit & Loss AC (2,520,653, TEE) {2 60T 941 B25)
Men Currant Lishilities: (A+B+C) 4,850,551, 581 3,887,246,333
A, Loan fund; 660,511,768 654,931,758
Foregn loan LISSR (COM) Cred E.01 £,420,832 6,420,532
Gowl. Loan {local currancy) B0 454 184 B34 458 604 BE28
Dabgntura Logn 503 185, 506,000 158,506,000
B. Defermed income fram Land Lease 5.04 2527, 745 367 3E 214,575
L. Leava Pay & Gratuity B.00 F80, 254 B45 451,650,350
Current liahilities; 628,877 580 673,061,218
Bark Loan (SQ0) T.00 7.8B2.036 41,735 489
BEEC Cusrent A0 .00 87,317 6508 131,761 G0
Inter-Project Current &G 4.00 A0, 645 828 832,683,342
Craditors far Goods Supply 1000 g 778 5av 8,751,700
Credil an Custams [Band goods) 11.00 25,862 038 25 852,038
Fravision for ExpansessC 1200 143,776,807 110,114,847
Liatilties far WWPPF 36.00 2818197 1,5149.357
Lishilties for lncome Tax 45,00 :

Ciiher Currend Liabdib=g AN 13.00 177 226 844 185,522 842
Dafarnad Income from Land Lease S04 Bd4.BG0 188 E4,568, 146

Total Liabilities | 2,492,691,624 | 2,770,422,278

This Fimarcial Position is to be read in conjunction with aitached Nates bo the Financizl Statermants and were
approved by the managament codff-Band were signed on its behall by,
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GENERAL ELECTRIC MANUFACTURING COMPANY LTD.
MORTH PATENGA, CHATTOGRAM.
STATEMENT OF FINANCIAL POSITION

As at 30th Jung 2021
Praperty & Assats T Notos | mpsz021(rky | 30.08.2020 (TK)

Finad Assats 14.00 200,153,004 205,656,017
Fiad Assels 801 639 488 300 207 B1d
Less Accemulaled depreciation 801 BG5S 488 504 E51 747
Current Ageels & Advance

Inwentaries 15.00 J52,6830,085 332 34T 689
Stock of Reaw Matenals 15.01 128,112,008 0,135,549
Sbare in Transil 15,02 52 780,300 TR OE5 416
Stoves & Spares 15.03 11,618,977 11,324 34
Work-in-Progress 1504 27 5 SEE 51617 308
Customs Ior Bonded Goods 15,05 25,852,028 25,882,037
Finished Goads 15,08 106 E24 135 TH IG5 B84
Other Currend Assets 1.539,818,729 2,232,078, 292
Irter Project Cumant AC [Dis-ryestad 1500 7624132 T.E24,132
Irter Progech (Imested) .00 5,143,345 &1 022
Trade Ceblora 18.00 20,845,570 195,150,513
Advance Dapesi & Prepaymends 500 8,379 8448 13,672,082
Investment in FOR 20.00 415,980,177 523,773,764
Recsivatle fram BSEC (Lease Vikie) 2100 1,280, 003,000 1,381,385 763
Dy Oraw-Back Claim 2200 12,583.156 12.563,156
Dedesred Expendiune for Land Lease 2300 =

Advance Incorme Tax (AIT) 24.00 92,425 808 Fa I o =
Advanca VAT (AT) 25.00 3,555 687 1,303,264
Cash & Bank Balance 23,00 4 481,006 3,618,800
Total Assets 2.492,8%1,824 2.770,122,278

This Financial Pasition is ko be read in conpunction with attachad Motes 1o the Financsl Statements and were
approsed by the management on Z|-g-2eand were ssgred on its behalf by,
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c
GENERAL ELECTRIC MANUFACTURING COMPANY LTD, 0 oo

NORTH PATENGA, CHATTOGRAM.
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 30th June 2021

Particulars Motes 3006, 2021 (TH.) | 30.06.2030 {TH.)
Gross Sales 2700 155,240 050 176 062,000
Less Sgles VAT B33 615 8,456,240
Hat Sales 146,806,679 187 625,751
Less. Cost of goods soid 2804 145, BEG & 214,402 168
Gross profit 1,026,888 {46, TTE 438)
lwﬂ 46,952,155 44,844 TEE
Adrministrative expenses 2400 37 400,302 a7, 363,54
Salling & cisiribuhion expenseas 30.00 5,551,853 TAB1 212
Met oparating ProfitijLoss) [45.825,266) {91,621.193)
Less: Financial expenses 31.00 14,438,288 [ 13, 597 045
Profit ¢/ (Loss) on busingss: (60,353,564) _ {108,018.238)
Add: Mon operaling inaome 32.00 116,289 3832 131,663,319
Total Profil /[Loss) before WPPF and Tax 55925818 26,645 081
Lesa: Canlribulion ba WPPF 36.00 1,299 540 1,519,357
Profit / {Loss} before Tax 54,628 8978 25125724
Less: Provision for income Tax JE D 7408067 9,332,032
Hat Profit | {loss] after tax: 47,218,803 15,743,662
Less Prior years Adjesimant 33040 28 825 02 3,742,068
Hat Profid § {loss] for the year after adjusbmend 17,267 BT0 19,488, TED
&od: Prar year accwnutated profit / (loss) (2,007,841 825)| (2827427 365)
Total Accumutated Profit | (foss) Carried i2,590,653,755)| {2,807 941,625)
to statement of Financial Position
Earning Per Share (EPS) 37.00 245 333

This Financial Position is to be read in conjunction with attached Motes to the Financial Statements
and were approved by the managermant an 3 |-§-Zind were sigrad on its behalf by,
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GENERAL ELECTRIC MANUFACTURING COMPANY LTD.
NORTH PATENGA, CHATTOGRAM.
STATEMERNT OF CASH FLOW
FOR THE YEAR ENDED JUNE 30, 2021
PARTICULARS 30,06, 2021 3006, 2020
Taka Taka

CASH FLOWS FROM DPERATING ACTIVITIES:
Collection from Sabe & Other income 1RE 960,293 230,385,022
Cash Paid 1o Codt & Expanses (185,931,267 148,814, 704}
Paul Apainst Tax & WAT [22,703,143) {16,707 20E)
MET CASH FLOW FROM OPERATING ACTIVITIES [22,674,117) 136,136,490}
CASH FLOWS FROM INVESTING ACTIVITIES:
Foopd Assaks Additon | L A81 E7E) |5_.'3III£I:|I
Ivwastrment in FOR (net) 10F, 7R3, 5491 115,854, 600)
MET CASH FLOWS FROM INVESTING ACTIVITIES 106,300,517 {15,859,600)
CASH FLOWS FROM FINANCING ACTIVITIES;
Hank Loan {500 133.35391 5] 41,500,000
BSEC curmant &'c 134,473,595) 9,850,000
Financial Expenses {14,438, 354) [13,397,045)
RET CASH FLOWS FROM FINANCING ACTIVITIES 132.?55,5’93] 37,452,955
Hat Increasay [ Decrease) In Cash & Cash Equivatent During The Year (A+B+C) 863,106 [14 043,135)]
ADMCASH & CASH EQUIVALENT AT THE BEGIMMING OF THE YEAR 3,618,900 17.662,035
Cash & Cash Eguivaltant AL the End Of The vear &.481,006 3618 900

This Financial Position is to be read in conjunction with attached Notes to the Financial Statements and
were approved by the management on g [-%-Uand were signed on its behalf by,
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GENERAL ELECTRIC MANUFACTURING COMPANY LTD.
NORTH PATENGA, CHATTOGRAM.

STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY
For the year ended 30th June 2021

| L=
PARTICULARS SRIARE APPROPRIATION TOTAL
EAPITAL Profit TAKA

Balance as on July 01, 2020 535116000 (2,592 107 933.00) (2,007 081,833.00)
Add: Pricr vears Adjustment 2019-2020 5,168 563,620.00 5.165,563,620.00
Less: Prior years Adjustment (29.5209,022.00) (28,525 022 000

{Met profit/Loss after tax for the year . 47 216,881,680 47 218,881.80

|Balance as on June 30, 2021 BBS116000 2,590,653,756.B0 3,175,769, 756.80
Mumber of Shares 5851160
Face Value Per Share Taka 100
Equity Per Share Taka 542.76

FOR THE YEAR ENDED JUNE 30,2020
PARTICULARS SHARE LIN- TOTAL
CAPITAL APPROPRIATION TAKA

Balance as on July 01, 2019 55118000 (2607 841625000 {2022 82562500}
Met profit/Loss after tax for the year - 15.743,692.00 15,743 682.00
Balance as on June 30, 2020 585118000 (2,082,197 833,000 {2007 081,933.00)
Mumber of Shares 5651160
Face Value Per Share Taka 100
Equity Per Share Taka (343.02)

This Financial Position is to be read in conjunction with attached Notes to the Financial Statements and were
approved by the management on 2{-¥-22.and were signed on its behalf by
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GENERAL ELECTRIC MANUFACTURING COMPANY LTD.
NORTH PATENGA, CHATTOGRAM.
Hotes to the Financial Statements
For the year ended 30 Juns 2021
100 GEMERAL :
101 Legal form and backgrownd of the Compdny:
The Company is a Public Limited Company and Incorporated under the Cormpanies Act Act VIN1913 which
repealed by companies Bct (Act i of 2994] 1994 in the name of General Electric Manufacturing
Company Ltd, The company established on Decermber 08, 1973 vide regestration na C-7590/449 of 1970-
18980 which approved by the Registrar of Inint Stock Companies & Firms, Dhaka, Bangladesh. The Business
Idantification Mumber (BIN} of the Company = GI0440836-0503 date 17.09.2013. Trade Lcénse no
182382 dare 16082015 and TIN number 858437155140, The company Commenced its Business on
OF.CR 1948,

1.02 Registered office & Location of the Factory of the Company :
a|The registerad office of the company |5 located at BSEC Bhaban, 102 Kazi Nazrul islam Avenve, Dhaka-

1215 Bangladesh.
biFactory of thiz company Located at Morth Patenga, Chatiogram, Bangladesh,

1.03 Brand Mame :
The Brand Mame of the product of the Company is "GEMOO"

1.04 Mature of Business Activities ;

The Company was engaged |s Manufacthuring and Selling of transformer at various capacities and akso
engaged &5 repairing work of transformer, lighting Arrestor, Drop out fuse, etc.

2,00 BASIS OF PREPARATION:

201 Compliance of Local Laws :
The Accounts have been prepared In-compliance with reguirements of the Companies Act 1904, Income
Tax ordlnance 1984 and other local laws and regulations where applicable,

202 Currency !
The figures In the accounts and other statements and notes to the accounts bawve been shown in
Bangladesh Taka, Which have been rounded off to the nearest Taka.

203 Comparative Information :

Comparative Information have been disclosed inrespect of the year ended June 20, 2020 and jome cajes
for moge years to wunderstand of the current year's accounts, Previous year's figures hawve been re-
mrranged whaneyer necessary to conform to cwrrent year's presantation,

2.04 Basis of Accounting :
The Company followed the International Accounting Standards(lass) International Financial Reporting
Standards (IFRSs) as adopted by Financial Reporting Council [FRC) in Bangladesh and has malntained its
4  BCCounts on a going concern basls under the Generally Actepted Accounting Principles [GAAR] of histarical
cost comventlion method and accrual basis,

2,05 Use of Estimates and Judgments:
The PFresentation of Financisl Statements require managerment to make judgments, estimates and
liabilities, Income and expenses. Actual results may differ from these estimates and underhing
astumptiong which are reviewsad on an ongolng basis. Revision to accounting astimates is recognized in
the pariod in which the estimates are revised and in any future periads affected.
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2.06

2.07

3.00

3.01

3.02

3.03

S.ARmad & Co.
Chartered Accountants

Accounting Perlod !
The accounting period of the company 15 July 01 to June 30 each Calendar year. These financlal statements
has been prepared for the perod from July 01, 2030 to June 30, 2021,

Tramsaction in Foreign Currencies:
Foreign currencies are converted in Bangladeshi Taka at the date of transaction at prevailing rate,

Slgnificant Accounting Pollcies:

The financial statements have been prepared in compliance with regulrement of internation Accounting
standards {1853] finternational Finagncial Reporting Standard (IFRSs) a3 sdopted by the Financlal Reporting
Coupcil (FRCY in Bangladesh, The following BASs JIFRSs are applicable for the financlal statements for the
year under audit;

1n5-1  Preseatation of financlal statements

152 Inwventories | Stock B stores)

ns-7  Staternent of Cash Flows

1A5-8  Accownting Policies, Changes In Accounting Estimates and Errors

185-10 Events after the Reporting Date

I85-12 Income Tazes

185-16 FPFroperty, Plant & Equipmeant

185-1% Employee Benafit

1A5-21 The Effects of changes in Foralgn Exchange Rates

18523 Borrowing Costs

14524 Related Party Disclosure

145-26 Agcounting & Reporting by Rotirement Banelit Plan,

145-33 Earnings per share

185-37 Provisions, Contingent Liabilities and Contingent Assets

IFR%-15 Revenue from Contracts with Customers

Componenis of the Financial Statements

Apcarding ta the Intermational Accounting Standand |AS-1 "Presentation of Financlal Statements’ the
I] Staterment of Financial Positlon & at June 30, 2021,

ii] Szaternent of Frofit & Loss and other comprehensive Income for the yesr ended fune 30, 2021
It} Statermant of Cash fiows for the year ended lune 30, 2021,

I} Staterment of changes In Shareholders Equity for the year ended June 30, 2021,

| Accounting Policies and Explanatory Noies.

Inventorles [Stock & Storas)
Irmventories are comprises of raw materlal and packing materlals, Waork in Progress B Finlshed goods which

are valued at lower or net realisable value which ever is Lower, Details of valustion are as follows:

I. Raw Materials First In First Qut Method
i, Srore In Transit First In First Qut Method
il Stores & Sparas First In First Out Method
. Work In Process First In First Qut Method
. Finished Goods First In First CQut Method
Statement of Cash flows:

a) Cash flow statermant:

Spatement af Cash flows is prepared princigally i accordance with 185-7 "Statermant of Cash Flows" and

the cash flow from the operating activities have been presented under Direct mathod.
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S.Abhmed & Co.
Charpred Accountants
b] Cash and Cash Equivalent:

According to 1A5-7 "Statement of Cash flows®, cash comprizses cash in hand gnd bank deposit and cash
eguivalents are short term, highly liguld investrments that are readily eonvertible to known amounts of
cash and which are subject to an Insignificant risk of changes in vaglue, 18%-1 "Presentation of Financial
Statemnents” provides that cash and cash equivalent are not restricted in use, Considering the provision of

1A5-T and 1A5-1, cashin hand and bank balances have been considered as cash and cash equivalents.

3.04 Accounting Policies , Changes in Accounting Estimates and Errors:
Az per 'BAS-B" "Accounting Policies, Changes in Accounting Estimates ang Errors”, The Company did not
change its accounting policy.

305 Events after the and of the reporting period:
Events after the end of the reporting perod that provide additonal information about the company 's
position at the Finencial Staterment date or those that indicate the going concern assumption is not
appropriate are reflected in the financial statemants, Events after the end of the reporting date that are
nok sdjusting events are disclosed with notes when they are material.

306 Income Takes:
The Company is a Public Limited Company a3 per Income Tax Ordinance [ T3 1984 | which TIk is
BRDEATI5G140, Takes Circle LTU (Tax) Tax zone Large Tax payers unit{Tax), Necessary taxation has not
been provided in the accounis a5 per income tax ordinance 1984,

3.07 Segment Reporting:
A there is a single business and geographic segment within the company operates as such no segment
reporting is felt necessary, As per '185-14' Segment Reporting,
1.0E Property, Mlant & Equipmant:
i] Recognition of Fiked Assets:
These are capitalized at cost or fair value and subseguently stated net of accurmulated depreclation in

compliance with the 185 -16 “Property, Plant & Equipment ®, The cost of acguisition of an asset comprise
of Its purchase price and any directly attributable cost inciusive aof Inward freight, duties and non

refundable tases for bringing the asset to its operating condition for its Intended use.
Expenditure on repairs and maintenance of Property, plant and Equipment is treated as expences when

incurred. Subsagueent expenditure on property, #ant and Equipment is only recognlzed when the

expanditure improves the conditon of the assets beyond its orglnally assessed standard of performance.

i) Depraciation:

Depreciation assets has been charged of the relevant rate and followed Straight line methed &t the rate
varying from:

| Particulars Depreciation Rate

Building and Infrastructure 1

Plant & Machinerias 3%

Tool & Dies %

Furniture & Flatures B3

Office Equipment B

Vehicle 20

3.0%9 Employee Benefit :
The company operates a contributory provident fund which contributes @ 10%-12.5% both sides and also

8 gratulty schame which the Compeny provide the above amount on monthly basis e, 35% & 25% of
monthly basic salary of central office (9th grade) and other officer, Staff & Workers respectively, but pay
on the basis of last basic salary while retiring the employes one Religions & Festival Bonus,Baishakhi
Allowance, S1afi gquaters and other facilities.

3.10 Borrowing Cost:
Borrowing cost such ag interest on Govt, Loan | Debenture Loan, Bank Loas (SO0, Interest on Loan from
P.F, Trust for the year and charges the cost to revenee scocount as Financial expenses.
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S.Ahmed & Co,
Chartered Accountants
Related Party Disclosure:

The abjective of related party discloswre 1A5-24 i to ensure that an entity's financial stabements contain
thi disclosures necessary to draw attention to the possibility that its financial position and profit or loss
may have been affected by the existence of related party and by transaction and outstanding balances
with such parties,

Mature of
Mame of Relabed Part Bakance a5 on 30.06.2021
' |Relationship
Bagladinn Blade Cattory L | Foeeocite 122,046 {Debit Balance)
Enterprise
Associate :
Cig Steel Mills Lid, pRE 36,605,285 (Credit Batance)
Enterprise
Eastern Cable Ltd. Pt 5,631 574 (Credit Balance)
Enterprise
=R Asspciate
Gazi Wire Ltd. . 36,155,888 (Cradit Balanoe)
Entergrise
National Tubes Ltd. Assaclate 410,458 (Cradit Balance)
Enterprise
Pragoti Industries Led. Asgaclis 1,374,070 {Cradit Balance)
Enterprise
Chuality fron &Steel Ltd, Assatiate 28 459 {Credit Balance)
Enterprise
Atias Bangiadesh Lid. fsocak 20,000 (Debit Balance)
Enterprisa
Bangladesh Can Company Lid, nssuna_'tt 13,650 (Debit Balance)
Enterprise
F Associate -
Chittagong Dry Dock Led, 1,049,299 [Debit Balance)
ittagong Dry s
i 1 .
Dhaka Steel Wark Ltd, i 78,933 {Debit Balance}
Entarprize
Associate
Eistern Tubws Lid 47,5149 (Credit Balance)
Entarprize
Prantik Traders Apsiin 146,564 (Debit Balance]
Enterprise
Associat
Mehar ndustry Ltd. THWE 3,931,822 (Debit Balance)
Entarprise

Revenue from contract with customers.

The Company recognizes as revenud the amount that reflacts the consideration to which the Company
expects to be entitled in exchange for goods or services when lor as] it transfers contral to the
custormer. iFRS-15

Earnings Por Share:

Eaming per Share is calculated in accordance with the International Accounting Standard LAS-33 “Earning
par Share”.

i} Basic Earning Per Share:

Basic eaming per share of the company has been calculated as per guide line of 1A5 33, Basic eaming is

considered the net profit f (Loss) for the Year attributable to the ordinary shareholders as there B no
preferenca dividend, minority interast and extra ordinary items, Since there was no issue of ordinary
shares during the Year unders review, the number of outstanding shares at the Statement of Financial

Position date has consldered as welghted gverage number of ordinary shares outstending during the year,

il] Diluted Earning Per Shara:
Mo diluted Eamings Per $hare s required to be calculated for the year under review as there was no
5m|:|5- far dilution of Earnings Per Share for the year. % i
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1.1&

1.17

3.14

3.20

SAhmed & Ca,
Chartered Accourtants

Prowvision:
a} Prowision, Contingent Liabilities and contingent Assets:

In accordance with the guidefines as prescribed by 145 37, provision are recognized when all the following
il When the company has a present obligation & a result of pasi event;

i} When It is probable that an autfow of rescurces embodying economic benefit will be required to settle

iii} Reliable estimate can be made of the amount of the obligation.

‘Wa have shown the provisions in the statement of the financial position a1 an agpropriate level with
regard to an adeguabe provision for risks and uncertainties, An amount recorded @& & provision
represents the best estimate of the probable expenditure required oo fulfill the current abligation on the
reporting date.

&) Contingent Liabilities and Assets:

Contingent labilitles and assets are current or possible obligations or astets, arising from past eyents and

whose existence is due to the oocurrence or non - ococurrence of one or mare uncertain future svents
which are not within the control of the company. In accordance with 1AS37 Frovisiens, Contingent
Liabilities and Contingent Assets are disclosed in the Motes to the financlal statements,

Liabilities:
Ak the liabilities have been stated at their anticipated amount payable.

Receivables:
The company considerad all of its Accounts Recelvable, Advances, Deposits & Pre-payments a3 fully
realisable in cash or value,

Financial Expenses:
Finangial Expenses comprises the interest on external borrowing.

Going concern:
The company has adequate resources to continue in operation for foreseeable future and hence, the
fimancial statements have been prepared on going concern basis, As per management assassment there
arg ng matenal uncertainties related to events or conditions which may significant doubt upon the
Company's ability to cantinue as a going concern,

Paga W14



4.00 Share capital:

S.Ahmed & Cao.
Chartered Accountants

Amount in Taka

4.01 Authorized capital: Tk. 750,000,000.00 30.06.2021 |  30.06.2020
75.00,000 ordinary shares of Tk. 100/-each 750,000,000 750,000,000
4.02 Paid up capital: Tk _585,116,000.00 Amount in Taka
30.06.2021 30.08.2020
a) 800 ordinary shares of Tk. 100/-each fully paid in cash. 20,000 80,000
b) 4.456,530 ordinary shares of Tk. 100/-each fully
Paid by Procurement of Assets 445 653,000 445 653,000
€] 1.393.730 Ordinary Shares of Tk. 100/-each fully
paid by government 139,373,000 138 373 000
585,116,000 585,116,000

5.00 Long Term Loan ; Tk, 660,511,758

Amount in Taka

Parbeulars Notes 30.06.2021 30.06.2020
Foreign loan USSR (COM) Credit 501 5420032 B 420 932
Govt. loan (Local Currency) 502 464 184 826 453,024 826
Dabenture loan 5.03 189,506,000 189906000
Total 660,511,758 540 351 758

The balance is made up as per last account

5.01 Foreign loan USSR (COM) Credit : Tk. 6420932.00

Amount in Taka

i 30.06.2021 30.06.2020
Principal :
Opening Balance as on 01.07.2020 6,227 676 6,227 676
Add: Devaluation Effect - -
Closing Balance as on 30.06.2021 (A) 6 227 676 6.227 676
Interest:
Opening Balance as on 01.07.2020 193,256 193 256
Add: Devaluation Effect - -
) Closing Balance as on 30.06.2021 (B) 183,258 193,256
Total:(A+B) 6,420,932 6,420,932
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5.04

6.00

Deferred Income from Operating Lease : Tk.

3,012,314,575.00

S.Ahmed & Co.
Chartered Accountants

Amount in Taka

Particulars 2021 2020
Opening Balance as on 01.07.2020 3.096.,883,763 1,800.000,000
Add: Received During the Year the year{Refl Halding by BSE ) - 1,381,383 763
3,096,883,763 3,181,383,763
Less: Amortized During the year (Ref Non Operating income) 84 569 188 84,500,000
Closing Balance as on 30.06.2021 3,&12,31_4,5?5 E,EE,EES,?EE
Phase wise details:
T Amount in Tk. ]
2021 2020
Ist Phase (Remaining 35 years) 1.700,000,000 1,750,000,000
2nd Phase (Remaiming 39 years) 1,312.314,575 1,346.683,763
Total E.El'l 2,314,575 3,006,883,763
Current Portion 84,569 188 84,569,188
Long term Fortion 2927 745 387 3,012.314,575
Total 3,012,314,575 3,096.883,763
Leave Pay & Gratuity: Tk 280,294 0o )
— Amount in Tk, _._]I
2021 2020
Opening Balance as on 01.07.2020 451,850,351 440 638,118
Add: Provision far the Year 212373714 11,212,233
B5d 224 065 451 850 351
Less: Adjustment during the Year 383,829 219
Closing Balance as on 30.06.2021 280,294 848 451,850,351 |r
Employees category wise
Particulars Number Amount in Tk.
Cfficer 23 a6, 714 B0
siaff a1 85,065 486
Worker 32 138,510,500
Total Balance 86.00 280,294 846
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S Ahmed & Co,

Chartered Accountants
7.00 SANKLOAN ISUL) (h+s) 7,882,038.67
A) Janata Bank Ltd, EPZ Branch, A/C no.0100210149231
Particulars Amount in Tk.
2021 2020
Opening Balance as on 01.07.2020 41,735 489
Add: Recelved Loan for this year 17,800,000 41,500,000
Add: Interest charged 272,391 235489
Add: Bank Charge 15,000
Sub-Total 549,822 880 41,735, 488
Less: Loan payment / adjustment 51,940 841 -
Closing Balance as on 30.06.2021 7882088 | 41,735,489

Note: the above loan has been taken from Janata Bank Ltd. EPZ Branch, bearing afc no 0100210149231
as SOD (FO).

Security: Lien of FDOR no. 003016585 and 003016596 with Janata Bank itd, EPZ Branch for the amaount of
Tk 50,000,000 and TK 45,000,000 rezpectively with interest of FOR rate Plus 2%
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S.Ahmad & Co.

Chartered Accountants
8.00 B.5.E.C Current Account: Tk, 97,317,659
20062021 St
062020
Particular's Currant Account | Loan Account Total Aceount
Opening balance as on 01.07.2020 G, 314 224 a7 477,380 131,791,604 121,941 604
Add: Loan received during the Year 82,062,000 2,082,000 10,300,000
Add: Indersst 4. 847 B18 - 4 B4V 818 -
69,162 04 2 14% 538 180 218,701,422 132,241,804
Less; Adjustment -durnng the year 53,505 383 57 47T 580 121,383,763 250,000
Closing Balance as on 30.06.2021 5,255,658 82,062,000 897,317,654 131,791,604
9.00 [nter Project Current AJC Th. 80 E45.829.00
Amaount in Taka
Particulars
30,06, 2029 30.06.2020
Bangladesh Blade Factary Lid (32085000 .63
Gy, Steed Miks Lad 38.8605,285.00 36,605,265
B e 10 5.631,574.00 8,138,302
Cazl Wire Lid 26,918 059,00 36 155,889
National Tubes Lid 410.458.00 524 626
Pragati Indusines Lid 1,374.070.00 1,280,085
Closing Balance a% on 30.06.2029 B0, 645, 82500 82,583,342
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10.00

S5.Ahmed & Co.,
Chartered Accountants

Creditors for Goods Supply Tk 9.776.987
Particulars Amount in Taka
30.08.2021 20.06.2020

M'S. AB Marine Traders 287 202 267 202
MYS. Alit Paint (12,825) {12 925
MS Alom Hasdware Store {29,852) (29 952
MrS. Asia Transporiation Line {55,680) (55,6800
MIS. Aslam uddin (1,5000 {1.800%
WS, Azmir Engineering & Warks G&,080 &,.080
RIS, Azmir Enterprise (34,320 [34,320)
MIS. BAN Insulator & San. Wires Fact Lid, 3.2390, 381 3,340,381
M5, Bangladesh Industrial Techrical Assist. (43,214) (43,214)
WIS, BOC Lid (17,125) (17.,125)
M!S, Banany Traders {396 458) (385 4E8)
M'S. BSRM Lid {942 531} (54ZF 631)
MIS. Canded Corparaticn 212,545 118,545
WS Cautalloy Indusires 28,808 25,908
MiS. Chemical Supplies Agency 12277 12,277
WS, Chowdury Furnitures {28,63d) (28 634)
M'S Compuier Village (434, 353) (32 353)
M5, Confinental Enterprice (753 (T3}
Mr5. Copper Tec Indusiries 6,106 6. 106
M'S. Cufex Souwliution Lidg (25, 750) (28,750
M'S. D S Enterprice (245 508) {240 505
ME Dhaka Zinc Agency T 276 7,278
M5 Estern Elesc (38.06) [35.089)
MS. GAZE Wires {141,353 (141, 363)
WS GEM Company Emplyees Co-Operative 5ES.G10 G50, 983
WM'S. General Elecing & Enginaering (1,425} (1,425}
WS Goldan Ar 5,644 5§ Ba4
M'S Golden Rubber Industries Lid (728 058) (T2B.958)
M/S, Istrak Traders 2,080 2,080
W/E. JB Enterprize 2851 2.851
WS Jamuna Oil Co (36,435 (358.435)
MIZ, Khaja Marne Engg. Works (18,202) (18.202)
M5, Linday BD [(128,194) {126,194
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WIS, Link Traders
MS Chamme|

ME MM Enerprise
M5, BRE Cables Ltd

M'S Ahamed Engineering

M/S Alamin Enterpriza

M5 Azad Enterpnge

Wiz Rahimaffroz

M/Z, Maa Enterprise

M'S. Mina Steel Industnes

WIS Modern Melatic

MIS Modern Products

WIS, Modina Cutting Works

M5, Mohammad Ali Garaj

WS, Morder Maching Store
M/S. Motin Traders

M5 Bitak

MS Enterprise

MS Malding Engineering

MIS. MSF

MIS. Muit Steel Custing Saluing
WS, Mult Stesl Industnies Works
WIS M islam

M'E. N R Z Power Soliutiaon
M/S. Nasir Engineering & Suppliers

M/S. Naazmul Electric Company
BVS. Mazmul Electric Com. Lid
IS, Missan Enterprize

M!S, Padma Oil Company Ltd
MIZ. Piko Plus Ltd

M/!S. Rainbow Corporaion
I'u1-"|E. Rang Workshop Lid

WM'S. Rohimunnasa Interprize
MG, & Commercial Enterpriza
MiS. B.A. ME Creation

IS, Saiah Tools

S e Rl ~d

{128 HaE)
B28, 740
4,764, 495
256,634
35,850
(124,017
24.0M
3471
17,658
2 686 833
93,490
385,209
(2,556 443)
(18,824)
(714)
(148, 711)
33,000
(650 BEO0)
B17.520
48 310
430,064
573,320
(138,038)
34 307
{1,243)
576,485
825,000
4 527
2,511

{127,201}

{2,043)

(34T 100}
60,000
1,856

(1,998)

S.ahmed & Co,
Chartered Accountants

(128, 596)
B28,740
4 764,408
256,834
35,880
{124,017}
24,001
3471
17,658
2,585,833
83,480
385,209
{3,556 443)
{18,924)
(714}
(146,711}
33,000
{580,630)
817,820
49,310
430,064
573,320
(139,035)
34,307
(1,243
(576 458)
825,000
4,527
2,511

(127.201)
(2043
(B47,100)
&0,000
1.856




S.Ahmed & Co,

Chartered Accountants
M/S, Satam & Brothars 11,1840 11,150
M/S. Salpay Corporation (229 600) {228,600}
SM'S amsung Trading Carporation [3.960) 13.060)
MIS. Sankno Trading Corporation {4,024} (4,024)
M/S. Satkaniy Elecranics (48,222 148,222}
M/S. MS Enterprise {38,981) (36.981)
M/S. Sazid Enterprise (5,883 {5.883)
M5, Shain Traders 83,9686 83868
M'S. Shikder Enginearing 390,876 290,976
WM'S Shikder Enterprize a7.310 87,310
M/S. Sikder Molding & Engineering Warks (720,320) (720,320
M5, Souls Security (689) (5&9)
M/S. Sun Flowsr Engineering [3.590) {3,830
WIS Bunjeet Corp 2,870,000 2,870,000
MIS. Sunjeng Corparation 1,658 1658
M'S. Sunsance Corporation (E72,800) [B72 BOO)
|MJS. Titas Imamatianal (3 64E) {3.848)
M'S. Tread Venture 5,000 5,004
WIS, Vsis Farma Formulation 4.Me 74,018
M!S Washilzh Enginesring Service 232 232
MS. Yeasin Entarprize (5,0a7) {5,037}
M5, Zihad Enterpriza - -
M!S Osan Secunty Servics Lid - 212612
WIS Fanani Computer's Ligd - a7.62g
M5, Global Securities Lid, - 22 550
lh'l.'E The Daily Shamakal 180,144 91,749
M/S The Daily Purbadesh - 19,978
WYS Continental Curler Services 2772 -
MIS The Daily Azadi 5495
WS Advocate Khalilur Rahman 236,250 -
M/S Rongpur Metal industries Lid 1,046,765 2
Closing Balance as on 30,06.2021 8,776,967 8,761,700 |
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11.00 Credit on Customs (Bond Goods)  TK 25,862,038
This Balance is made up as per last account
Particulars Amount in Taka
30082021 30.06.2020
Crpening Blance as on 01-07-2020 25,862,038 25,882,038
Agd. During this Year + =t
Total Amourn 25,862,039 25,883 08
Less Adjestment for thes yaar .
Closing Balance as on 30.06. 2021 25852038 25.B62 038
12.00 Provission for Expenses : TK 143,775,807
Particulars Amount in Taka
30,06, 20,21 30.06.2020
Satary & Wiages 8,406,253 9,405 254
Incentive Bons 525 943 E35.843
Bills for Payatie 5,186,618 5. 188615
Fxt Fao 130,163 130,163
Acvance Salary Incame Tax (12.01) 154,045 ZET TE3
Municipal Tex {1,280, 489) [T 280 485}
Head Offica Cverhead 5 162375 8,000,000
Supppeas Income Tar (Schedule-12.02) 5 g 205728
Revenue Stamp 244 Bl 22017H
Ansar Eaparses 443 B5E 4935 a56
Maienals Consumed 86T 0G5 38,579,099
Land Development Tax 5,503 038 16,841 403
Supphers VAT (Schadule-12 03) 4, GET,2TH 19, 780, 125
Unpaid Salary and Wages 2,650,000 2 G0 (00
Chosing Balanee as on 30062021 143,775,807 110,114,648
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1201 Advance against Salary Income Tk
Particulars 30.06.2021 30.06.2020
Opening Balance as on 01.07.2020 257,763 T2E17T
Agdd AIT In current Year 187, 545 488,005
Sub total 455,308 1,224 183
Less: Adjusiment current yéar 296 263 BEE 420
Closing Balance as on 30.06.2021 159,045 267,763
1202 | Prowission for Suppliers Incame Tax:
Particulars 30.06.2021 30,06 2020

Opening Balance as on 1-07-2020 a.216.4818 8,281,408
Less: Paymant for this Year BT E52 Ead, 550
Sub-Tolal Armount (581,834) E,216,818

Provigaion during the year
BAS. BLS Traders Lid 1,540 1.540
WS, Lindey Banladesn Lid 3,574
NS, BERM Lid 26.350 45 570
WS Confsfence Elscto Mac 1,445 368 438 BU3
M5 Piko Prus Lid 329 e
MES. AB Miarin Treders 4,840 4 54O
WIS Techniges Electeonices & G 2,806
BUS. Raintow Corporation 16,540
MUS Moderm Products Lid 15,665 15,866
WIS, S&dar Moulding & Engingering YWorks 93178 27 Ba4
ME. Mina Steel Induskaes 6B,232 64,232
MS: Lieckay EmErprise 1,500 1,500
M5 Ponchay Paper & Slatanery 1,615 1615
M5 Janon Compulecs Lid g 3493 4 198
M5 5 A Traders TiTi4 Th 714
BAS . The Morth Star Corstruction Lid 1752 1,762
MVS 5 M Enterpriss 13, BET 13,897
WS, Global Transprl Agencies Lid. 25,570 20,153
WS, GEM Company Emplyess Co-Operative 62,347 26 140
v MG, Zihad Enterprisa 3.580 3,580
IS Yeesin Enterprise 113,521 25 244
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b5 Talha Enterpriss 1.B57 a0
WS Chatagong Online Lid 4 B8 1,840
hS. Osan Secumty Serdices 85,070 43125
S Continental Courier Sorvice 1,037 807
M5 Janata Bank Ltd 4,000 4,000
MBS MA Fazle & Co Lt 9,000 4 000
MiS Advocate Khahler Rahman 43,000 10,500
WS, Advocats A T Lala 65,607 16,180
ME The Daily Purbakaon Ga¥ ER7
M/S. The Dady Purbadesh g a7
WS, The Dadly Now Age 4,514 3285
MiE, The Daly Samokal 12,038 4533
WIS, Elgian International Lid 5 T0z2 2777
MS, Asia Transportation Lines 191,641 48,150
MUS. Anal Mann Agencies Lid 2028 2,025
S, Butormation Engineenng & Condrols Lig 10 300
M!S The Bangladesh Pratidhin Bea -
MiS The Daily Azadid 225 -
MiS. Elit Powifer's Lid 8,806 -
M5, Multy Still Kusling Lid 51,000 -
MiS. Prime Tex Engineering Lid 18,047 -
ME Esstern Cables Lid 8,130 -
WS, Gazi Ware Lid 54,450 *
M5 Sazid Markating Lid B0, 7EE -
WS, Rangpur Metal Lid 21,363 B
WS, Carid Corporation Led. &,000 -
B, Tareque Enterprise Lid 4 613 -
IS, Janaia Transpo Lid 12132
IS Sun Powar Enginearing Lid S.E05
MG Qe ScfutionLid 5800
M. Quih Devsscpmeant SoluticaLid 16,052
WS, Inbarmatscnal Chan Hyturn Flat Lid. 200
M%E. HQTS (RG] Lag. 12,806
M5 Allas Bangladesh Lid. Officer Assossation 200

| ME Vest Phamne Formulation Lig 65,940
Incoms Tax for Directar Hanonem 21,020 24,740
Income Tax for Cash Purchases & Cihers. 51,4461 23774
Sub-Total Amount 2,810,566 988,910
Closing Balance as on 30.06,2021 2,228,732
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12.03 Provission for Suppliars VAT:
Particulars Amount in Taka
30062021 30.06,2020

Opening Balance as on 01-07-2020 18,067 8556 18,206,226
Leas: Payrriend for the Year 17210017 108.327
Sub Taolal BET BB2 18,097 899

Provission during the year
BAE. Piko Plus Lid. 1,168 1,168
S, AB Mamn Traders T.5d1 7841
MIS. Technimue Eleciscnices 9,735 0.735
M5, Rainbow Corporation SB.275
S Modern Products Lid 5B T45 56,725
B, Siudar Molding & Engineering Works 308 467 104 B8
WS, Mina Siegl Industrias 100, 261 100,261
WS, Luckey Enterprize 5625 5,626
WS, Parichay Papar & Stationany & 0568 B 056
WYS. Janorm Computes's Lid &3, 0e3 16,735
MWE. 5 A Traders 138,213 138,213
IS, The Morh Bar Construction Ld 5.570 6.570
MS. 581 Enterprise BZ 114 52,114
M5, Global Transpn Agences Lid 130 235 101,377
MUS. GEM Company Emplyees Co-Oparative 207 713 130,697
ME. Zikad Emdmrprese 13424 13,424
WS, Yaasin Enterprse 313,568 94 650
WS Talha Enterpnse 6.968 2065
s, Chettagong Online Lid 12420 4. 600
hS. Osan Sacurity Sarvices E0O. T8 2BT.513
M'S. Indermnational Chandan Hytan Flel Oner Assa 3000 3,000
WS Continental Couner Sendce 5154 3,058
W5 Janata Bank L 4,000 4,000
M5 MA Fazie & Co Lid 13.500 G000
[MIS. Advocate Khalilur Rahman 124,500 16,750
RS Advocate & C Lala 5a.411 24,270
M!S The Daily Purbiakon 2576 2578
MiS. Tha Daily Purbadesh 3,329 3329
M!S Tha Daily Mew Age 18,043 12,238
M5 Tra Dally Samcokal 45, 147 17 000

/5. Eligian International Lid 19,011
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M5, Asia Transporabon Lines 388,029 160,300
WS Arial Manin Agencies Lid &, 760 &, 750
M'S Aulomabion Enginaering & Contrals Lid. 4 GBS 1,250
M5 Tha Bangladesh Protedhn 3,240 -
MS The Deily Azsdh asa

M5 Prime Tak Enginesring Lid 87.874

M5 Sand hardebng Lid 151.916

M/S Tamegue Enterprise Lid 17,2497

MIE. Janata Tranaport Lid G0 5

M5 Sun Fower Engineering Lid 32 Te4

RS, Outes SolutionLtd, 8400

S, Quib Developmant SolutionLid. 50 Jadd

S HOTS (IRG) Lid & 403

d5. Atles Bangladesh Lid, Officer Assosiation TED

Chittagong Engineening & Technology Unuvarsity

WS, Vst Pharma Formulation Lid T84 BED

Incorme Tax for Cirector Hononem 1,000

‘at for Cash Purchases & Oihar's. 456 538 22333
Sub-Total Amount 3,799,347 1,692 238
Closing Balance as on 30.06.2021 4,687,279 19,790,135
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13.00 Other Current Liabilitie : TK. 177,228,845.00

Particulars Amount in Taka
30.06.2021 30.06. 2020

Advance against Sales (13.01) 19,042 956.00 29,210,047 .00
Security & Earnest Money (13.02) 3306 428.00 4,455 194 00
P.F Turst Accounts 125,605,747.00 125,962 840.00
P.F Loan Accounts 31,080,557.00 29,193,522.00
Welfare Fund Accounts H1,740.00 2.783.00
Officer's Associantion 14.700.00 4. 500.00
Sramik Union-457+459 (3,373.00) (4,823.00)
Co-Operative Society 13,500.00 -
Conation Payable to HEIRS 1.118.192.00 1,118,192.00
Group Insurance Payable to HEIRS (1,115,640.00) (1,115,5840.00)
Sales Val Payable to Govt. (1,318,165.00) (1,318,165.00)
Donation Payable to Govt 29 219.00 289, 215.00
Sales IT Pavable to Gowt, (648, 016.00) (648,016.00)
Closing Balance as on 30.06.2021 1:?,223,&45.2-0 13_6.'&23,353-[“3_

13.01 Advance against Sales: Tk 19,042 956,00

Particulars Amount in Taka
30.06.2021 30.06.2020
Islamic Foundation 58,416.00 58.416.00
Zilani Traders 8049500 8049500
Chattragram Palli Unnanyan Samity-2 (16.980.00) {156,980.00)
Ratul lron Store 30, 000.00 30,000.00
Karnafully Enterprize 53,100.00 5310000
Al ahmed Majhi 100,497 .00 100,487.00
Reliance Engineer 1,500.00 1,500.00
MIS. Lucky Enterprise 1,200.00 1.200.00
Greenfinity Energy Ltd. {30600} (396.00)
Uniliver Bangladesh Lid 36,000.00 36,000.00
Yousuf Fashion 19,500.00 19,500.00
Bel Bunia Earth Setelite Centre 197.200.00 197,.200.00
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Zeodish Wilson Bangladesh Lid,
Saben Maher Entarprise

Ratul Enterprisa

Auta Sales Engineering

Abdul Malek Majhi

Mazer Ahmed Zewsl

M.¥. Enterprise

Bela Uddin

M/S. A A Trading Service

M/S. Salim & Brother's

Hafiz Enterprise

MIS. Supia Engineering Warks

MNur Mohammed (Master Technician)
Rubi Traders

BRE Cables

GEM Co, Employees Co-Operative
M/E. Sk & Brother's

M/S. Laboni enterprise

Mayer Ashirbad, Mirsarai, Chittagong
AM. Enterprise. Halishahar, Chittagong
AGE, Navy (BN) Doc Yard

M/S. Khulna Metal

M5, Ahmed Enterprise

Dragon Fashion

Al Madina Trading

Habibur Rahman

Manika Electronic

Bismiliah Traders

Islam & Co

Chattagram Uria Fartilizer Company Ltd.

Amir Jute Mills Ltd.

Family Tax BD Ltd.

All Steel Industries Lid.

Automation Engineenng & Confrol Lid

Bangladesh Agriculture Institute

Faga Mo.28

108,703.00
34, 860.00
13.815.00

3.220.00

105,640.00

12.957.00
4,850.00
2,000.00
2,000.00
1.000.00

36,200.00
5.000.00
2.000.04a
2.70.00

20:0,000.00

49,150.00
8,501.00

10.237.00

34 004,00
2,010.00
8.407.00

73.600.00
2,000.00
7,180.00

1,338,660.00

20.000.00
4,500.00
3,000.00

200,000.00

10.200.00
1,500.00
(2,000.00)
3.000.00
1,500.00
35,650.00

108,703.00
34,860,00
13,815.00

3,220.00
105,640.00
12,657.00
4 850.00
2,000.00
2.000.00
1,000.00
36,200.00
5.,000.00
2.000.00
2,770.00
204,000.00
49,150.00
8.501.00
10,237.00
34,004 .00
2,010.00
&,401.00
73,600.00
2,000.00
7.180.00
1,338,660.00
20,000.00
4,500.00
3,000.00
200.000.00
10,200.00
1,500.00
(2,000.00)
3,000.00
1,500.00
35,650.00
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Page Mo.30

Natural Gas Fertizer Company Lid. 30,000.00 30,000,00
MIS. Tahar & Sons 15,000.00 15,000.00
BN EG South 300,000.00 30000000
NESCO, Rajshanhi 13,663,560.00 13.663,560.00
Dhaka Steel Works Lid, 2B5,000.00 285,000.00
M/S. Ratul Iron Enterprise 73,585.00 73,580.00
Young One Bangladesh Shoes, Anwarg, Ctg 30,000.00 30,000 00
CEPZ 17.000.00 17.000.00
ZXY Appreal Manufacturing Lid 3,000.00 3,000.00
Sowkat & Brother's Kotoali B86,221.00 85,221.00
kaptai Lake Fisharies Development Project 425,700.00 425 700.00
M5, Rafi Enterprise 8995 246.00 995 24600
M/S. Salam & Brother's 12,000.00 12,000.00
Sugar Industries Corporation - 10,367,081.00
M. Khan Jzhan All Engineering. Dhaka 200000

Closing Balance as on 30.06.2021 1B,ﬂ¢_;!,HEE.Dﬂ 29,21 n,ﬂd?ﬁ

13.02 Security & Earnest Maoney: TK. 3,306,428.00
Particulars Amount in Taka
30.06.2021 30.05.2020

Active Corporation B.000.00 &,000.00
Almir Engineering Wors 24,584 00 24,884 00
Alam Hardware Strore 326.00 326.00
Al-Amin Enterprise - 28 16800
Al-Amin Traders 274,448 00 274,448.00
Asa Constructions & Traders 10,000.00 10,000.00
Ayan Trade International 8,000.00 &,000.00
Auto Teehnocrat 10,000.00 10.000.00
Aznar Enterprise 1.000.00 1,000.00
B.5 & Sons 100,000.00 100,000.00
Bdhar Engineering Works 50,000.00 50,000.00
Bank Tech Corporation 50,000.00 50.000.00
Belal Uddin Chowdhury 3,500.00 3,500.00
Bhai Bhai Motor's Works 3,050,00 3,050.00
Bhuiyan Enterprise 25,000.00 25,000.00
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Chiko Motors Works
Choddogram Transport Agencies
Confidence Electro Mech Ltd.
0.5 Enterprise

Electro Mechano (Pvt) Lid
Elite Chemical Industrie Ltd,
GEM Company Emplyees Co-Operative Socity
Glabal Transport Agency
Global Venlure

Golden Arl

Golden Rubber Industries Ltd.
Hasan Engineenng Works
Joy Enterprise

Karnafully Enterprise

Khaja Enterprise

Korim Enterprise

Lira Corporation

MA Tahar Patenga

ML.F_4 Traders

M. Enterprise

M.5, Islam Chowdhury & Co.
Maya Traders

Micro Tech Mahatab Store
Modern Products

Main Uddin Trade Comparation
Moni Gopal Valcanizing

Moon Intemational

M.M Enterprize

Niko Intemational

Narani Banijjo Sangtha

Osah Security Survise Ltd
P.AM.G Life Style

Raju & Brothers

Ratul lran Store

Roni Enterprise

Page Mo.a1

1.980.00
25,000.00
4,250.00
81.645.00
23,875.00
2200000
10,000.00
127,000.00
4.470.00
67, 358.00
1,000.00
829.00
2,600.00
15,180.00
10,000.00
8.000.00
1,500.00
10,000.00
75,000.00
20,000.00
4.300.00
75.000.00
4,200.00
59,936.00
a00.00
75,000.00
75,000.00
13,385.00
25,000,000

136,000.00
525.00
5,000,00

10,000.00 | -

1,980.00
25,000.00
1,198,142.00
4 250.00
51.645.00
23.875.00
22,000,000
10,000.00
127,000 00
4,470.00
&7, 358.00
1,000.00
B208.00
2,600.00
15,180.00
10,000.00
B 00000
1,50:0.00
10,000 00
75,000.00
20,000.00
4 300.00
75 000,00
4,200.00
5483600
S00.00
75,000.00
75,000.00
13.385.00
35, D00y, Qe
50,000.00
136,000.00
525,00

5 D0 O
. 10.000.00
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S.M. Enterprise 54 287.00 54, 287.00
5.A Khalek Construction 2,000.00 2,000.00
5.K.M Corporation 50,000.00 50,00:0,00
Saber Mahar Enterprise 3,500.00 3,500.00
Sagar Enterpriss 1,000.00 1.000.00
Sayed Engineering Works 5.400.00 5,400.00
Shah Alom (Canteen) 2.000.00 2.000.00
Shah Amanat Iron Industries 5,000.00 5.000.00
Shahin Traders 300.000.00 300.000.00
Shanjong Corparation 4,000.00 4,000.00
Showrab Trading Industrie Lid. 50,000.00 50,000.00
Sikder Engineering & Monding Works 5.000.00 5,000.00
Sokhina & Sons 2.000.00a Z,000.00
Sonali Metal Works 20,000.00 20,000.00
SRE Enterprise 19,360.00 19,360 00
Standard Shipping Enterprise 50,000.00 50.000.00
Sumon Enterprise 2.200.00 2,200.00
Sun Shine Construction 15,000.00 15,000.00
T & T Management Bangladesh Lid 88,676.00 B5.676.00
Taher & Brothaers 8,000.00 &.000.00
Taher & Sons 18,000 00 18,000.00
Tamanna Metal 2,000.00 2,000.00
Tazin Traders 10,744.00 10,744 00
Trade Mate 137.284.00 137,284.00
Udayan Enterprise 1,600.00 1,600.00
Unicom Enterprise 32,500.00 32,500 00
Vartax Corporation 75.000.00 75,000.00
Yeasin Enterprize 7.B38.00 7,838.00
MIS. Zillani Trade Sindicate 5,000.00 5,000.00
WIS, 5.4 Taders - 413.884. 00
MS ‘North Star Construction - 8,760.00
MiS, Teck Squre Engineering 50,000.00 50,000.00
M5 Dot Trade and Consultancy 50,000.00 50,000.00
M/E. Confidence Electra Mac Lid 50.000.00 50.000.00
MiS. Prime Tak Engineering 55.000.00
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MIS. Mady Trade 5,000.00 5,000.00
MIS. Janony Computer's 5,000,000 2,000.00
M/S. Yeasin Enterprose 5.000.00 5.000.00
M/S. Ma Computer's Service Centre 5,.000.00 5,000.00
MIS. Piko Plus 5,000.00 5,000.00
M/S. 5 M Cargo Co. Lid, 300,000.00 -
M/Z. Janata Transport Agencies Lid, 15.000.00 <
M/E. Magnam Marlkeltola Ltd. 58,730.00

M/S. Prime Tal Engineering Lid, 97.000.00 -
M5, Quib Development Lid B0.458.00 -
M5, Azmir Electronics £.000.00 5,000.00
|Closing Balance as on 30.06.2021 E.EDE.AEB.I:I_U . 4,455 194.00
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15,00 !nventories: Tk, 35 D84
Amount in Th,
Particulars Sub Mot 30062021 30.06.2020
Stock of Raw Materials 150 128,112,079 80,135,589.00
Store in Transit 15,02 £2 780,300 TE 085 216,00
Storas & Spares 15.63 11618077 11.324.034. 00
Work-in-Progress 15.04 27,921 568 51.617.209.00
Customs for Bonded Goods 15.05 25,862,007 25,8652 007,00
Finished Goods 15.085 106,624, 135 75,363,554.00
Total 352,920,004 332,387,969.00
15.01 Stock of Raw Materials: TE. 128,112,079
The balance is made up as per last account
Particulars 30.06.2021 30.06.2020 |
Opening Balance as on 01.07.2020 90,135,583 T2,338,207.00
Add: Purchases / Recelved for this Year | 123,016,654 51,.261.528.00
Sub- Total 213,152,273 163,830,735.00
Less: Consumption ! Transfer for this year BS5.017 104 71.076,235.00
aub- Total 128,135,079 02 854 S00.00
Less: Adjustment for this year 23,000 2 418,911,000
Closing Balance as On 30.06.2021 128,112,079 90,135,589.00
15.02 Stores in Transit TK 52,780,300
The balance is made up as per last account
Particulars 20.06.2021 30.06.2020
Opening Balance as on 01.07,2020 TB,088 416 B2,279,356.00
Add: Purchases ! Received for this Year B9, 162 674 T0.244 229 00
Sulb- Total 147,248,000 152,623, 570,00
Less: Consumption / Transfer for this year BE, 279,033 B8, 899, 254 00
Sub- Total 60,969,057 BI.&624,325.00
Less: Adjustment for this year 813,045 1.420,513.000
Sub- Tatal B, 056 011 82 184 B12.00
Less: AT for Customs Duty 7,278,711 4, 108, 355 DO0
Clesing Balance as On 30.06.2021 §2,780,300 TE,088,416,00
15.03 Stores & Sparees: TH 11,619,977
The balance is made up as per last account
Particulars 30.06.2021 30.06.2020
Opening Balance as on 01.07.2020 11,324,034 13,852, 786,04
Add: Purchases / Received for this Year 4,885,759 1, 300,658 .00
Sub- Total 16,209,793 16,083,454.00
«|Less: Consumption / Transfer for this year 4 6ES 16 3.711.280.00 |
Sub- Total 11,619,877 11, I 174.00
Less: Adjustment for this year . F8, 1400000
Closing Balance as On 30.06.2021 11,619,877 11,324,034.00




S.Ahimed & Co.

Chartered Accountanis
15.04 Work in Progress: 27,921, 566.00
The balance is made up as per last account
Particulars | 30.06.2021 30.08.2020
Opening Balance as on 01.07.2020 B1,817,309 4,904,520.00
Add: Purchases / Received for this Year ES 607,010 74, 787.515.00 |
Sub- Total 141,224,319 TB,BD2 43500
Less: Consumption / Transfer for this year | 113,302 753 28075 135.00
Sub- Total 27,921 586 §1,817, 305,00
Less: Adjusiment for this year . -
Closing Balance as On 30.06.2021 27,921,566 51,617,308.00
15.05 Customs for Bonded Goods: 1 25,862,037.00
The balance is made up as per last account
Details Year 30.08.2021 30.06.2020
Others 1961-31 25,882 037 25 BE2 037 15
|Closing Balance as On 30.06,2021 25,862,037 25 BAZ.037.16
15.06 Finished Goods: Tk, 106,624 135.00
[\ Details Cuantity 30.06.2021 30.06.2020
Opening Balance as on 01.07.2020 | 477 76,363,584 | 175 784,030.00
Add: Production for this year 164 113,302,753 58,304 520.00
Subtotal 637 188,666,337 | 234,178.550.00
Less: Sales for this year 432 82042 202 | 156.814,966.00
Closing Balance as On 30.06.2021 205 106,624,138 | 75 363 584 00
16.00 Inter Project Current AIC (Dis-Invested) Tk 7,624,132
The balance is made up as per last account
Particulars Amount in Tk,
30.06.2021 30.06.2020
M/Z Bangladesh Cycle industries Lid 4.331,765 4,331,764 45
M3 Ispahani Marshail Ltd 41,600 41,608 B5
MZ. Melalex Corporation. Lid 370 100 370, 100,45
MW'E. Bangladesh Diesal Plant Lid 11,621 11,6204
M/E Dockyard & Enginesring Werks Ltd.. 2 BED 037 2,869 037 .07
Closing Balance as on 30,06.2021 7,624,132 7,B24,131.84 |
17.00 Inter Project Current AIC 5.143.348.00
| Amount in Tk. |
Parctlae 30.06.2021 | 30.08.2020
Aflas Bangladesh LTD, 20,004 2, 7a2
Bangladesh Can Company Limited 13 650 13,650
*|C1g Dry Dock LTD. 1,045 850 1,040,800
Dhaka Stesl Wark LTD 78,851 81,20
Easlern Tubes Lid 87,519 26,001
Mehar Industry LTD. 3,831,822 3,531,822
Prarnisk Traders 145 564 146 564
\Closing Balance as on 30.05.2021 5,143,349 5,291,022




18.00 Trade debtors : TH. 129,645,570.00

Amount in TH.
Particulars 30.06.2021 30.06.2020 |
Bangladeah Air Force 18,406 00 19.496.00
Bangladesh Water Deviopment Board 130,000.00 130.000.00
Bangladesh T&T Board 195 080.00 195, 080.00
Bangladesh Petrolieum Corporation 22.000.00 22,000.00
Barendra Project, Rajshahi 3,139.732.00 3,139, 732.00
OPDC 30,504, 706.00 30,504 708,00
K.RC.L 393, 750.00 J893.750.00
DEZCOD 387200400 387209400
5.E.Army. Chittagong 3,100.00 3,100.00
P.0.B {Central) 36 322 O076.00 35,322 076.00
Rural Electrification Somity, Satkhira 55.014.00 §5,014.00
R.E.B, Dhanmondi, Dhaka 175.588.00 175,688.00
T&T Microwave, Dhaka 40 158.00 40,158.00
R.E.B. Dinajpur 88 51800 88,91%.00
R.E.B. Dhaka 603,032.00 603,032.00
P.0.B, (Export) 7.004 885 00 7.004 585,00
Dhaka WASA 19,683 357,00 12,238.300.00
West Zone Power Distnibution Co. Lid 28,037 500,00 28,037.500.00
Bangladesh Navy, South Newmuring, CTG 300,000, 00 300,000.00
Gazi Ware Litd 1,073, 200.00 1,073,200.00
Cig Uriya Fanilizar company Lid 10,200.00 10,200.00
Campex BD Lid, CEFPZ, Ctg 12.000.00 12.000.00
Chittagong university 12,185 00 12 196,00
CUET 3,000.00 3,000 00
BARD, Cumillah 3174200 31, 742.00
Bangladesh Fishrise Recharce Institute, Rangamati 430.000.00 430,000.00
Mainuddin Jabed Trading 73,589.00 7358500
MJL bangladesh Iid 5,391.00 5,391.00
Bangladesh bank 28,020.00 28.020.00
Fem and co (20.00) {20.00)
Eastern cables 180,000.00 180,000 00
PMG Life Style 45 269,00 45 269 00
DESCO 112,.500.00 112,500.00
Chottagram Chamical Complex 136,000.00 136,000.00
Korian EPZ, Anowara 35,000.00 35.000.00
Young one BD 3,000.00 3,000.00
Dazcea Steal 285,000.00 285.000.00
Llam una il 4 157.00 4 197.00
Erammanbaria pall Unnayan samity 150.822.00 150,822 .00
Bangladesh Red Cresent 20,862 .00 20,962 00
Confidence Electromech 928.615.00 4928,615.00
MEZCO. Rajshahi - 72,960 000.00
Sub-Total 133,180,970.00 198,686,913.00
Less: Bad Debts (Mote-18.01) 4 62145300 4 62145300
Sub-Total 128,559,517.00 194,064 460.00
Add Income Tax Refund Claim 1,086.053.00 1.085,053.00
ﬂhsing&ﬂanﬂe as on 30.06.2021 129,645 570,00 195,150, 513.00
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18.01 Provision for Bad Debts: Tk, 4,621,453.00
— Amount in Th.
Particulars Year 30.08.2021 30.06.2020

Bangladeah Air Force 18511992 19,495 00 19.485.25
Hangladesh Water Deviopment Board 1981-14982 130,000.00 13000000
Bangladesh TAT Board 19493-1994 195.080.00 155,080 40
Bangladesh Petrolieum Corporation 1995-1995 22.000.00 22 000.00
K.R.C.L 1880-1951 393,750.00 393,750.00
P .8 Central 19594-2011 2,926 982 .00 2,926 061 35
Rural Elecirification Samity, Satkhira 1980-1981 55,014,00 85,014 00
R.E.B Dhanmandi, Dhaka 1991-1802 175, 687.00 175,587.00
F.E.E Central 14596-1998 G974 48E 00 574 487 TR
R.E.B, Dinajpur 1990-1992 Ba.91%9.00 88,919.00
T&T Microwave, Dhaka 19491-1992 40 158.00 40,158.00

Total Ti_hgr 4,621,452.80
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19.00 Advance Deposit & Prepayments: Tk, B8.319 .00
ISL Neo Particulars 30.06.2021 30.06.2020
1 Advance against TADA 224 634 .00 351.313.00
2 |Advance against Purchase/Expense 4,529 971.00 5,049 304.00
3  |Advance against Salary & Wages 1,044 B33.00 1.488 880,00
4 |Advance against Flood & Cyclone "1991 188,140.00 383,848.00
&  |Advance against House Rent Ceiling (30,1398.00) 2,536.741.00
8  |Advance against Washing Allowance 1,344 006.00 2.052,308.00
7 |Advance against Canteen Subsidy B1,750.00 132,750.00
B |Advance against Freedom & Fighter 186,638.00 345,889.00
g |Advance against Shoe & Shock 433,666.00 402 653 .00
10 |Advance sgainst Electricity Bill Rea, 64.470.00 487, 7759.00
11 |Advance Security /Earnest Money Uepnsit& 278.280.00 279,280.00
12 |Advance against L/C Margin 2,455,151.00 2,455 151.00
13 |Advance to Supplier's (2,523,614 .00) {2,523.614.00)
14 |Prepaid House Rent 30,000 00 30,000.00
Closing Balance as on 30.06.2021 10 [/ 13,672,082.00
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20.00 Investment (F.D.R); Th. 415,990.177.00
The balance is made up a8 per last account
Bank Mame 30.08.2021 30.08.2020
Janata Bank Ltd Kalgar Br Ctg. FOR MNo-0730131/9384 - 112,334,186
Janata Bank Lid CEPZ Br Clg FOR No-00301B404 1105814 1,053,345
Janata Bank Ltd CEPZ B¢ Clg FOR No-003016445 124,224 528 117,898,034
Janata Bank Ltd, CEPZ Br Cig FOR MNo-003018574 58,456,042 55,533,152
Janata Bank Lig,CEFZ Br Cig FOR Mo-003016588 58,466,542 56,633,152
Janata Bank Lid CEPZ Br Ctg FOR No-003016506 48,725,551 50,304,396
Janita Bank Ltd Katgar Br Cig FDR No-010022250121 125,000.000
Southeast Bank Lid, Agrabad Br Gty FOR No-37704 g 40,000 000
| Ohaka Bank Lid, Adamjee Court Br Dhaka 2013450000012 81,117,500
Closing Balance as on 30.05.2021 415,990,177 823,773,768
21.00 Land Lease Fund from BSEC: 1,260.000,000.00
The balance is made up as per last aceount
Particulars 30.06.2021 30,06, 2020
Dpening Balance as on 01.07.2020 1,381 363,763
Add Adddion during the vear 1,381,383 153
Sub-Tatal 1,281,383, 763
Less: Current year adjustment 121,383,763
Cloging Balance as on 30062021 1.260,000,000 1,381,383,763
22.00 Duty Drawback Claim: Tk 12,593,156.00
The Balance is made up a3 per st accaum
INamu of Company Equipment 30.06.2021 30.06.2020
DESCO 26, KA, Trarsfonmer- 300 4,657 526 3857 525
Wast Zone Powear Distribution, Khulna 50 KA Trengkemer-250 B O35 530 B 935 B30
Closing Balance as on 30.06.2021 12,583,156 12,593,156

e REse Al




24.00

25.00

26.00

92,425 B0G.00

Advance Incomg Tax [AdT): Tk,

Particulars 30082021 J0.06.2020
Opening Balance as on 01.07.2020 BT, TET 682 89,957,638
Add: Faid during the year
On FOR interest u/s 53 £ 2,554.200 3,473,746
On Import stage w's 53 3,518,031 3,050 422
On Bank Interest ws 53 F 48 505
On Trade Licance ai s S3K 3,060 3,000
On renewal of Vehicle fitness u's 688 25,000 16,000
On sales incame Tax 5,820,465 B40,417
Hub-Total 85,834,893 H7 1439 724
Less Adjustmant wilh Provisan far Taxation 7.40%.047 8,382,032
Closing Balance as on 30.08 2021 892 425 BOG a7, 767 £82
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Add: Tax deducted al sources on land lease amount s 53HH of ITO 1954 (The Tax deductad of

sources by ERL on lease amount Tk 200 Crore & 4% at Tk 8 crore which wrongly shown under

deferred expenditure for land lease. The balance Tk.7.2 crore as on 30.05.201% rectified as per [AS-8]

Advance VAT (AT) Tk. 3,595, 687.00

Particulars 30.06.2021 30.06.2020
Opening Balance as on 01,07, 2020 1,303,264 253,780
Aad:Current yvear Income Tax 3,750,680 1,049 474

Sub-Total 5,062 544 1,303, 264
Less:Current year adiistment 1,467 267
:,_CFI:IB-Ing Balance as on 30.06.2021 3,595 6B7 1,303,264
Cash & Bank Balance: (A+B) Th, 4,481,005.05
Aj Cash in Hand

Particulars 0062021 30.06.2020
Crask In Hand f3.218 2 TO3
Imprest Cash 3,000 3,000
|Ef¢aing Balance as on 30.06.2021 55,218 23705
B) Cash Al Bank

Mame of bank 30.06.2021 30062020

Agrani Bank Lid, Jesserescin Branch Dhaka, A/C 80000819 148,312 145,528
Janata Bank Itd Katghar Branch, Clg, A/C no. 13002114 1,060,321 oA, 755
Eastem Bank Ltd Agrabad Branch ctg, A/ no. 011040000362 TTE.E31 421,691
blE;ent'.in: Bank Lid. Uttara Branch Dhaka A/C no 2681001 Q03375 225 353 226,316
Frime Bank Lid 1BB Mirpur Branch Dhaka, A/c no, 1308803 34,323 34,323
Agran: Bank Ltd WASA Branch Dhaka. Afe no 0245 49 097 50,247
Janata Bank Ltd. CEPZ Branch Clg, Adc no 04 DO0432B0513 2.0, T
Closing Balance as on 30,06, 2021 4,384, THE

-
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Z7.00 Sales: TH. 155,240,0:88,00
| Name Number of Sales |  30.06.2021 | Nymber of Sales|  20.06.2020 |
L sal
1000 KVA Transformer 1 1,960,000
a0 EMA Transformear 1 1.265.000
B00 KVA Transformer 3 3,055 500 -
300 KA Transformer 1 T00,000 1 T, C00
250 KVA Transformear 21 10,700,000 11 88,252,000
200 B\VA Transformer 214 83,950,000 10 B5, 175,000
130 EVA Transformer 10 4,745,000 1
100 KVA Transformer 1 8,048,900 4 700,000
Sub-Station 3B, 583.215
163,008 615 174,867,000
Other Sales (Note 27.01) 2,231,483 1,225,000
otal: 252.00 156,240,098 - 176,092,000
27.01 Other Sales jﬂ_"_gngh'[: TE. 2,231,483,00
Particulars Number of ltem 30.06.2021 Number of Item 30.06.2020
Repaire Transformer T 2,118,000 4 1,008,000 |
11 KVA Lighting Arrestor 1 1 12,000
11 KVA Drop Out Fues 1 1 12,600
Examination for Oil 13 50,000 19 25,000
B30 KVA Transformer - =
Dthar Sales B5 433 98 0
otal: 26.00 2,231,483
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28.00 Cost of Goods Sold: TE. 145,869.690,74
I Fardiilaie Note 30.06.2021 30.06.2020 |
Crpening Work In Progress 51,617,300 4,904 920
Faw Matanals 28 &0 807 010 T4, TE7 515
Wages (Direct labaur) 25 23895408 40,085,051
Fuel & Electricity B, 725,755 E.218,180
Depreciation 14 6,635 457 7026958
Production Overhaad 28 26,568.870 33476428 |
Sub-Total: 205,051,809 165,589,052
Legs:Closing Work In Progress 15 27 921,565 51.817.309
Pradu ast: 177,130,243 113,981,743
Add: Opening Finished Goods 75,363 584 175,784,030
Sub-Total; 252,493,827 £B9. 765,773
Less: Cloging Finished Goods 15 106,624,135 75,363,584
Sub-Tatal: 145,889,602 214,402,189
Less. Duty Draw Back Claim 5
Closing Balance a3 on 30.06.2021 145,869,691 214,402,189
__28.01 Raw Materials: Tk, 807,010,
st Particulars . ke
Mo, 2020-2021 30.06.2021 30.06.2020
1 [Silicon Stest Sheet (Foreign) 315,205 21811 208 15,711,250
2 (Transtormer il (Fareign) B5.415 B.855 005 7.855 905
3  |Coper Strip 136,820 17,745,110 14,748 110
4 |Super Enamel Copper wire 41,49 18,236,850 16,235 850
5 |M.S.Sheat 135,920 10,501,275 8.501.275
& |M.S.Channel 24 350 1,555,650 1.366.850
T |Copper Bus Bar 250 275.310 2755310
& |Card Board (Fareign} B,105 1,587 805 1,555 805
g |H.T. Insidator G0 285,780 265 TA0
10 |Cable Paper (Foreign) 1,549 495 250 455 250
11 |Cwval Pipe 12095 2,533,350 1,725,350
12 |M.S Pipe 1.675 275,750 275,750
13 |Dial Type Termometer {Foreign) 111 38,240 38,240
14 |Copper Rod 306,360 265,380
13 [Tep Charger Parls 780,350 750350
16 |Other's Raw Materials 4,580 816 3,711,280
TOTAL B9,607.010 74,787,515
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28.02 Wages & Salary; Tk. 23,596 408.00
- a Particulars 30.06.2021 30.08.2020

Basic Salary & Wages 10,415,754 17,752,608
House Rent 4 817 137 7281603
P.F. Caniribution B47 362 1,488 840
Leave Pay & Grafuity 2,603,941 £,380,372
Cantesn Subsidy 363,690 297,210
Bonus (Festival) 2.B38,700 3,158 270
Bonus {Incentiva) -

Linifarm & Liveries 415,840

Medical Expanses d21.389 1,835,737
20% DA

Ciher Allowance Bd4 285 1,151,359
Beishakhi Allowance 110,859 352,632
Recreation Allowance 128,140 774,260
Risk Allowance BY 250 284.200
| TOTAL 23,896,408 40,085,051 |

1 2EDI P ticn wad: 26.568
Particulars 30.06.2021 30.06.2020
Basic Salary 4 587 150 7,283 8687
Housge rent 2,137 686 3,184 036
P F. Contributian 78,585 186,380 |
Leave Pay & Gratuity 1,580,035 2234370
Canteen Subsidy 424 800 330,150
Banus (Festival & Incentive) 1,420,870 2,022,620
Liniform & Liveres 425 114 458 551
Medical Expenses 258,330 362,515
Other Allowarces £2.881 81749
Boishakhi Allowance 110,558 169 182
Regfeation Allowancs 256000 1,204,550
Risk Allowance 4,800 6,929
|Repair & Maintainance of Factary Building 450,561 1,829 390
Repair & Maintainance of Plant & Machinary 452,748 22,1389
Service Machinery Repair 4 060
|Electrical appliance Repair 176,108 321088
* |Residential Bullding Repair 12,139 873,933

Vehicle Repar - 12,524
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Colony Electricity bill 2,993 595 1,708,937
Hire Chargas of Transparts 714,422 B25 978
Municipal Tax 183,785 458 850
Traveling Expenses 225,615 231,712
Conveyance 46,740 38,850
|Cleaning & Gardening 48 468 43,100
Bailer Inspection & Annus! Fees 5,000
Printing & stationary 7.895 1 441
Insurance|Fire Flocd) G2 675 100,581
Mutrition Expenzes 359,318 B09,5321
Water supply 32,010 27 B00
Daily Wages/ Casual labour 4017315 4,881 587
Consumatle stores 443 354 1,496 587
Might Shift Allowsances 48,275 18,405
Cantegrn Gas bill 1,221,227 38,780
Fuelf Patrol, Dhesal - -
Land Developmeant Tax 1,354 400
Telephana & Trunkcall 41 586 o4 020
Group Insurance 135,654 188,551
Ansar aspenses 1,387,125 1.437 552
Traning Exp -
Entertainmeant 37700 21,688
Merit Schalarship 108,200
Consultancy Fees 54,400
Other Factory Expenses 220.750 154 512
Advertizement Expenses 54,531
Store Maintenece - 500

Sub-Total 26,568 870 33,476,428
Expensas for Fuel & Electricity Bl 6,726,756 5,318,180

TOTAL 33,295,625 38,794,608
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TETEETE ALCOUNLanTs

Particulars J0.06. 2021 30.06.2020
Basic Salary 8656 735 10,987,240
House Rent 4,024,647 4753938
F.F. Cantribution 428 B5E 44T 510
Leave Pay & Gratuity 2518.190 3,177,656
Carntesn Subsidy 457,020 324,520
Bonus (Fastival) 2.228 485 1,752 950
Uniform & Liveries 287,353 313,308
Medical Expenses G09,111 EEd 354
Dther Allowancas 153612 384 957
{Boishakni Allowance 148 708 404 8448
Recreation Allowanca 122 620 1,201,310
Repasr & Maintainance of Residensial Building 1,504,840 767 056
Repair & Maintzinance of Furnilure & Ficture 23,550 4,400
Repair & Maintainance of Office Equipments 40570 28,8911
Patred, Fusl & Dised atc. 80,780 147 848
|Repair & Maintainance of Vehicles 135377 8.387
Head Office Overhaad 2,000,000 2,000,000
Garage Ram 2,200 29,800
Travaling Expenses 354 935 455 498
Convayenoe 45 740 568, 7TE0
Telephone &Trunkcall 88,000 45,001
Fostage & Telegram 21,785 32450
Printing & stationary 148 SRS 52,193
Mewspaper & Periodicals 9,548 11,085
Water, Gas, & Electnicity 440 328 0,358
Hire Charges of Transports TIT.220 T45 K37
Director's fiea 262,000 216,000
Board Mesting Expenses 42,723 23.118
Legal & Other Professonal Fees 1.269. 270 345,000
Audi Fees 440,000 40,000
Municipal Tax 1.541,015 1,050,070
Larg Development Tax 1,394 400
Religious & Festival Allowencas 4280400 S21,881
Annual Picnic 188,675 241,875
|Depreciation 345 235 3639 40
Ansar Exp 1,429 280 1,437.571
Entertainment 309,187 348,583
* |Advertisement 281,765 196,652

Fapge Mo 45




General Office Expenses - 224
Bank charges & commission - 54T 805
Viater Supply 21.340 17,338
Gardening & Cleaning 136,759 42,700
Casual Labour Expenses 1.840,455 1,421 885
Insuranca (Group, Cash, Fidalty) 150,887 118,551
Consumable stores 32038 40,723
Training Expenses 83,893 58,055
Gas (Colony, Canteen & Office mess) TI7.851 253748
Marit Schoodarship - 34200
Diner Administrative expensss 570,660 869,947
Trade Lisenca feas & Others 370,086 375.521

Closing Balance as on 30.06.2021 37,400,302 37,363,543

30.00 Selling & Distribution Expenses: Tk. 9.5651,853
Particulars 30.06.2021 30.06.2020 &
Basic Salary 1,505,401 1,262 210
Housge rent 650,452 603,327
P.F. Contrioution 27,825 26,528
Leave Pay & Gratuity 495 204 409,792
Cantsen Subsidy 75,180 137,180
Banus {Festival & Incentive) 505 805 444,000
Uniform & Liveries 13,129
Medical Expanses BO412 72,000
Diher allowances 10,800 2,400
Baishakhi Allowance 29.8588 45, 380
Recreation Allcwance 111,597 107,020
Advertisemeant & Publicity 5,000 21B.7aT
Travelling Expenses 280,174 105,453
Conveyance 42 550 57,800
Sales Pramalion - 158 875
Entertainment 1,078,542 603,027
Defvery Exp 2089 552 2,678 BT
Tnsuramﬁ - 4227 530
Mewspaper & Pericdicals 4,734 5,30
Pestage & Telegram 2,230 1820
Printirg & statianary 32 895 28,139
Tesling Expenses 2 460 297 63,000
Telephone Expenses 31,280 15,400
Total Page No 47 9,661,853 7,481,212 |
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31.00 Financial Expences: Th. 14,438.298.00
Particulars 30.08,2021 30.06.2020
Exice Duty-800/8 457,500 27,000
Bank charges & commission 806,121 -
Intarest On ADF Loan 1,280,000 1,980,000
Interest On 500 AC 262 877 398,045
Interest.On P F Trust-811 T332 000 7,332,000
Interest On Govi Loan (Service Option) 3,600,000 3,800,000
| Total: 14,438,298 13,387 045
32.00 Non Operating Ingome: Tk, 116,289,383.00
Particulars 30.06.2021 30062020 |
Tender Form Sales 253,600 B0.500
Farfeiture on Security & Eimaney 258,000 -
Fumilure Rent Recovery aa 52
Rent Receive From Bank Building & Land 5,376,530 -
Less: VAT 71 280 4 875 240 0,105,228
Sales of Scrap 2,751,000
Fina & Planty 200,000 306,167
Other Income 195,000 28,340
Interest an Bank Account 480 262 51,186
Interest on FOR Accournt 25,542 005 34 737 748
Income fram Laase Premium B4 569,188 84, 500,000
Traning 6,000 81,100
Total Amount: _L 116,289,383 131,663,319
32.00 Prior year Adjustment: Tk [29,89340.022)
Particulars 30.06.2021 20.06.2020
VATA Tax (as per Audit Obiection) 22,791,713 3,742 068
Dratrtors 152,000
Adjusted Land Devioprent Tax {55 872 738}
i Total; (29.929,022) 3,742,068




34.00

35.00

36.00

Deferred Income from Operating Lease : Tk, 84,569,188
Particulars 30.06.2021 30.06. 2020
Opening Balance as on 01.07.2020 B4 500,000 20,000,000
Add:Current year adjustment &4 589,188 E4,500 000
Total Balance 160 089 188 134,500,000
Less Pravious year adjustmant 84,500,000 50,000,000
Closing Balance as on 30.08.2021 £4,563,188 £4,500,000
Liabilities For Taxation:
Particulars 30.06.2021 30.06.2020 |
Crpening Balance as on 01.07.2020
Add:Currant year adjustment 7409087 8.362.032
Sub Total 7,409,087 8,382,032
Less Frevious year adjustment 7.40% 087 9,382,032
Closing Balance as on 30.06.2021 0
Liabilities For WPPF TK.2,819,197
Particulars 20.06.2021 30,06.2020
Cpening Balance as on 01.07.2020 1,518,357
Add:Current year adjustment 1,299,840 1,519,357
AlWorkers Profit Participation Fund (BI0%) 1,039,872 1,215 486
BiWarkers Welfare Fund (10%) 125 284 151 538
L} Bangladesh Sromic Kalyan Fundation (10%) 125,984 151,835
Sub Total 2819197 1,519,367
Less Payment during the year - -
Closing Balance as on 30.06.2021 2,819,187 1.519,357
A)Werkers Profit Participation Fund (80%)
Particulars 30.08.2021 30.08.2020
‘ﬂ_p-enin-g Balance as on 01.07.2020 1,215,486 -
Add:Pravision during the year 1,039,872 1,215,488
Sub Total 2,255 357 1,215,485
Less Paymen! during the year
Closing Balance as on 30.06.2021 2,266,357 1,215,488
Ejh';nrlmrs Welfare Fund {10%)
Particulars 30.06.2021 J0.06.2020
Opening Balance as on 01.07.2020 151,936 -
Add:Provision dunng the year 125984 151,936
Sub Total 281 520 151.93-'5_.
. |Less Payment during he year
Closing Balance as on 30.06.2021 281,920 151,936

Z.Ahmed & Co.

Chartered Accountants




37.00

28.00

39.00

40.00

41.00
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C) Bangladesh Sromic Kalyan Fundation {10%5)

Particulars 30.08,2021 30.06.2020
Opening Balance as on 01,07.2020 161,936
Add:Provision during the year 125,804 161,838

Sub Total 281,820 151,838

Less Payment during the year - =
Closing Balance as on 30.06.2021 i 281,920 151,938
EARNING PER SHARE (EPS)

Particulars 30.06.2021 30.06.2020
Net Profit / (Loss) for the Year Taka 17,287 870 19,485,760
Weighted A verage Murmnber of Ordinary shares Share 5,851 160 £.851,180
EARNING PER SHARE 285 3.33

Contingencies:
Thers is no contingent event that Ay require recagnition of contingent for the year ended june 30,2021

Capital expenditure commitment;
Ieere wias no capital expenditure commitment with the any com pany on the reporting period,

Directors interest in contracts with the company:

[here was no transaction resulting in Directors’ interest with the company and no leasing facilities have been
made available to the [MHrectors

Disclosure as per requirement of schedule X1, Part 11 of The Companies Act T99%4:
Puring the year total 86 Empolyees worked In the company. Mo employee paid salary or wages below Tk. 5300,

Mid Golam Kikna Engr.Md Ashratul Isiam
Assistant Cluel Accounts Officer  Managing Director [Yirectos Diresctor
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GENERAL ELECTRIC MANUFACTURING COMPANY
PATENGA, CHITTAGONG
BUDGET VARIANCE
FOR THE FINANCIAL YEAR 2020-2021
. Figures in Lag
SlNa. Particulars Budget Actual Increase/Decroase
1 |Income;
(i) Sales (Local) 4, 260.00 1.562.40 2, 07600
(i} Sales (Export) - - :
Total Sales (A) 4,260.00 1.552.40 [2,707.60)
Less
ia} Value Added Tax {Abgan) 213,00 B3.44 {129.5G)
ib) Commission for Broker . - .
Total (B) 213.00 B3,44 {129.58)|
Met Sales (A-B) 4,047.00 1.468.97 [2.578.03)
2 me
Miscellanaous as Nan Trading Incame 1,000,800 a0z 57 {97 43
Anather Extra Incoms 1,035.00) 26032 (774,58
Tatal 2.035.00 1,162 88 (87211}
Total Sales (1+2) 6,082.00 2,631.86 [3.450.14)
i Expen Chan
iy Raw Materials £.5938.40 BOG.O7 {2, 043.33)
[i1t Etectricity bill 25.00| 8727 (17.73)]
iif} Daily & Wages 7000 4017 iR
= Total 3,084.40 1,003.59 (2,090.89)
4 IpENS zed
{2) Eactory Expenges
i} Salary & Wages 390,00 348 63 4137
i) Hepair & Maintenance 850 1092 242
il Insurance 1.20 053 {057
iw} Tradmng 050 . (0500
vl Diher expenses on Production 205.90 8577 {110.13)
wi] Uniform & Liveries 500 4.28 (0.72)
wil] Canteen Subsidy 7.00 425 {2.78)
Will) Daprecstion 77.00 GH 35 i 10.85)
Total B95.10 530.83 [164.27)]
by Admirigiraiive EXpensng
i} Salary & Allewance 220.00 191,89 {28.11)
i} Fuel & Repair expenss of vehicla 1.840 2.26 0.45
it} Travefing & Conveyance 6,00 4.11 {1.85)|
iw) Printing & Stationery 160 1.47 03}
v Welfare & Entertzinment 5.00 3,00 (1.81)
vil Canieen Subsidy B.50 4.57 (0.83)
wii] Mewspaper Q.20 010 {01y
Wiii) Repawr & Maint. 12,40 16.66 &35
i} Hosearch Development expanses 1000 - (1000
%) Corpoeation Cverhead Z20.00 20.00 5
xi) Postage, Telegram & Telephone 1,44 1.08 (0.32)
4 =i Uniform & Liveries 3,001 28T (0,13
will) Training 2.00 (.84 {1.18)
wrv) Municipal Tax & Land Dey, Tax 11.00 20,35 18.35
) Audil fee 040 040 -
xvi) Legal & Other professional fes 3.00 1268 & .64
wuii) Cepreciation 4,501 349 (1.01)
wvitiy Dther Administrative expanses 59540 78 {18 28}
Todal 403,10
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S.Ahmed & Co,
Chartered Accountants

Figures in Lac
SLNo. Particulars “Budget Actual Increase/Decrease
(c} Sales & Other Expenses;
i1 Satary & Allowance 35.00 3547 047
i} Publicity & Advertisment 300 005 (2.85)
i} Ciifwers 48 35 6000 11.65
Total 85,35 §5.52 8.17
{d} Loan Interast
i Foreign Laan - = -
iy & 0P Loan 20.000 1980 [0.204
iii) Debenture Loan -
vy Other Loan 112.00 111.85 (0005
v] Bank charge 15.00 1264 (2.38)
Total 14700 144.38 (2.62]]
Total Local Expenses (a+hec+d) 1.331.55 1,144.73 186.82)
5 Stock:
(@) Dpening Siock
i} Frocesed Goods 75.48 5817 440 69
iy Finlghed Goods B35.68) 7H3.64 {82040
Total 811,18 1,269.61 358.65|
(b} Closging Stock
i} Processed Goods 20500 27922 [15.7B)
i}y Fintshed Goaods 38000 1,086 .24 (718 34
Total G45.00 1,345 45 (732.03)
Toftal (a-b) 266.16 (75.65) [341.81)
&  |Total Cost of Production [3+4+5) 4,692 11 2,072.60 (2,618.51)
T |ProfitiLoss) (2-6) 1,389.89 558,26 (B30.63)
a Worker Profit Participation Fund G949 13.00 156.50)
B Met ProfitLoss) 1,320.40 546.26 {77413

Dated: Chaltogram
The 31th May 2022
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GENERAL ELECTRIC MANUFACTURING COMPANY Ltd.
PATENGA, CHITTAGONG

Ratio Analysis
FOR THE FINAMCIAL YEAR 2020-2021
SL. MO, Particulars Taka Ratio
. Current Ratio:
Current Assels 2,202 TIB B23.85 154
Currant Liabilities G20 BYT 58817 '
5 Guick Ratio:
Current Assats - Inveniorid 1,938,818, 720,95 3.08
Current Liabilitias G628 877 56817
4 Gross Profit Ratio:
Gross Profit X 100 1.026 268 26 086
Sales 155240, 068.00 '
p Het Profit|Loss) Ratio:
Net Profit{Loss) X 100 17 287 85980
Salas 755,240, 06800 FSre.
5 ‘lmrentnqr Turnover:
Cost Of Goods Sold 145 859,600,74 o
Avesage Inventory 342 ,654,032.00 '
g Turn over Of Met Assets:
Sales 155, 240,088,.00
Mat Tangible Assats 200,152 958 69 UTTREgRE
- Liability & Equity Ratio:
Long Tem Loan 860,511, 756,00 113
Capital 585 116,000 00 ;

Dated: Chattogram
Tha 31th May 2022




