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Finance Adviser Dr Salehuddin Ahmed takes part in a photo session with "
participants at "Accounting and Auditing Summit' held at Pan Pacific
- Sonargaon Hotel in the capital on Wednesday. B NN photo -

AT e

NeWNaﬁOT] Ensure more transparency

in financial reporting,

p—— e -

66 Auditing and
accounting are
important issues
. to ensure
transparency and
accountability. The
transparency and
honesty of those
involved in these
activities are the
most important issue.

Dr Salehuddin Ahmed

ing access to relevant data
for informed decision-mak-
ing. When investors have
dear and reliable informa-
tion about a country's busi-
ness environment, they are
more likely to invest in its
. economy," he said.

The adviser said this
while speaking as the chief
guest at the 'Accounting
and Auditing Summit' at a
hotel in the dity, reports
BSS.

The World Bank and
Financial Reporting
Council (FRC) jointly
organised the event with jts
theme FRC's Role in the
Economic Governance of
Bangladesh.

Bangladesh Bank
Governor Dr. Ahsan H.
Mansur, Country Director
(acting) of the World Bank
Dhaka office Soulemane
Coulibaly and Chairman of
Anti-Corruption

Commission (ACC) Dr.
: . Mohammad Abdul
Finance Adviser Momen were present as
special guests,
Finance Secretary Dr.
Desk Md. i
___________Bm , id
Finance Adviser Dr Salehuddin rhde FRgGuimfaio[‘;rer NL:: gﬁ?é
on Wednesday urged audi- g 0 Bhuiyan delivered the

1ors and chartered accountants to
“SUre more transparency :::ii
S o pnancia
qzmmﬁngmmtmm
ol Stakeholders, such as investors
Pegulatory bodies, by provid- .

keynote speech. .
In_his. speech, Salehuddin said

and BOﬂD:’;\tabl.hty

However, the transparency and
honesty of those involved in these

auditing: Salehuddin

activities are the most important
issue, he added.

Ahsan H. Mansur also laid
emphasis on submitting audit

re of banks with mn:}]:»ammy
an%o:scmrate information for gain-
ing trust both from local and for-
eign investors.

He mentioned that Risk-Based
Supervision (RBS) in all banks will
begin from January 1, 2026, to
ensure a sound, resilient, and
future-ready finandal system.

In the keynote speech. Sajjad
Hossain Bhuiyan said that as
Bangladesh continues its journey
toward becoming an upper-mid-
dle-income country, the need for
resilient institutions and sound
governance structures becomes
more critical than ever.

"Among those institutions, the
Finandal ing Coundil stands
with a clear mandate to promote
integrity, discipline, and trans-
parency in financial reporting,
auditing, valuation, and actuarial
standards," he added. .

He said FRC wants to encourage
all comners to prepare true finandal
statements with full disclosure to
maintain economic or revenue dis-
dpline as well as to collect a desir-
able and genuine amount of
income tax and VAT by NBR.

“Untrue finandal statements are
the basic instrument for tax evasion
and avoidance,” he added.
ted to playing its full role in advanc-
ing the vision of finandal gover-
nance through steadily, pmlesaua—_
ally and with unwavering integrity.
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i- Finance adviser Salehuddin Ahmed, among others, poses for a photo at the Accounting and Auditing Summit at a hotel in ¢
11 Dhaka on Wednesday. Bangla
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Salehuddin
for ensuring

~ transparency in

financial reporting
to increase

muvestment

Bangladesh Sangbad
Sangstha - Dhaka

FINANCE adviser Salehud-

din Ahmed on Wednesday
urged auditors and chartered
accountants to ensure more
transparency and integrity in
financial reporting and audit-
ing to increase investment.
‘Accounting ensures trans-
parency to stakeholders,

“such as investors and regu-

latory bodies, by providing
access to relevant data for
informed decision-making.
When -investors have clear
and reliable information
about a country’s business
environment, they are more
likely to'invest in'its econo-
my;’ he-sdid while speaking
as chief guest at the Account-
ing and Auditing Summit at
a hotel in the city.

The World Bank and Fi-
nancial Reporting Council
jointly organised the event
with its theme FRC's Role in
the Economic Governance of

Bangladesh.

Davmaladal Toel. mmvana

Bangladesh Bank gover-
nor Ahsan H Mansur, coun-
try director (acting) of the
World Bank Dhaka office
Soulemane Coulibaly and
chairman of the Anti-Corrup-
tion Commission Moham-
mad" Abdul Momen . were
present as special guests.

Finance secretary Md
Khairuzzaman Mozum-
der presided over the event
while FRC chairman Md Saj-
jad Hossain Bhuiyan deliv-
ered the keynote speech.

In his speech, Salehuddin
said that auditing and ac-
counting were important is-
sues to ensure transparency
and accountability.

However, the transpar-
ency and honesty of those
involved in these activities
are the most important issue,
he added.

Ahsan H Mansur also
laid emphasis on submitting
audit reports of banks with
transparency and accurate
information for gaining trust
both from local and foreign
investors.

‘He mentioned that Risk-
Based Supervision in ' all
banks will begin from Janu-
ary 1, 2026, to ensure a
sound, resilient, and future- °
ready financial system,
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Finance Adviser Dr Salehuddin Ahmed speaking at the 'Accounting and Audltlng

Summit' at a hotel in the city on Wednesday.

Finance Adviser for ensuring
transparency in financial
- reporting to increase investment

Finance  Adviser Dr
Salehuddin Ahmed urged
auditors and chartered
accountants to ensure
more transparency . and
integrity in financial
reporting and auditing to
increase investment.

"Accounting  ensures
transparency, to stakehold-
ers, such as investors and
regulatory bodies, by pro-
viding access to relevant
data for informed decision-
making. When investors
have clear and reliable
information about a coun-
try's business environ-
ment, they are more likely
to invest in its economy,"
he said.

The adviser said this
while speaking as the chief
guest at the 'Accounting

. and Auditing Summit' at a

hotel in the city ‘on
Wednesday,

The World Bank and
Financial Reporting
Council °(FRC) jointly
organised the event with its
theme 'FRC's Role in the

Economic Governance of
Bangladesh.

Bangladesh Bank
Governor Dr. Ahsan H.
Mansur, Country Director

(acting) of the World Bank "

Dhaka office Soulemane
Coulibaly and Anti-
Corruption -Commission
(ACC) Dr. Mohammad
Abdul Momen were pres-
ent as special guests.
Finance Secretary Dr.
Md. Khairuzzaman
Mozumder presided over
the event while FRC

Chairman Dr Md Sajjad

Hossain Bhuiyan delivered
the keyuote speech.

his speech,
Salehuddin said auditing
and accounting are impor-
tant issues to ensure trans-
parency and accountabili-

However, the trans-
parency and honesty of
those involved in these
activities are the most
important issue, he added.

Ahsan H Mansur also
laid emphasis on submit-

PHOTO: PID

“ting audit reports of banks
with transparency. and
accurate information for
gaining trust both from
local and foreign investors.

He mentioned that Risk-
Based Supervision (RBS) in
all banks will begin from
January 1, 2026, to ensure a
sound, resilient, and
future-ready financial sys-
tem.

In the keynote speech.
Sajjad Hossain Bhuiyan
said that as Bangladesh
continues its journey
‘toward becoming an
upper-middle-income
country, the need for
resilient' institutions and
sound governarice struc-
tures becomes more criti-
cal than ever.

"Among those institu-
tions, the Financial
Reporting Council stands
with a clear mandate to pro-

mote Integrity, discipline,
in finan-
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Balance sheets
of several banks
found ‘fictitioug’

Governor warns of widespread
audit malpractice
STAR BUSINESS REPORT

The balance sheets of several banks have been found to '

be “fictitious”, failing to reflect their true financial state,
according to Bangladesh Bank (BB) Governor Ahsan H
Mansur.

Non-performing loans (NPLs), which many banks had
reported at just 3 percent up to last year, shot up to 36
percent in the first quarter of this year, he said.

“Why? Was there 'a good reason for it? No. It is
completely for misrepresenting the facts and the reality,”

the governor said while speaking at the Accounting &

Auditing (A&A) Summit 2025 in Dhaka yesterday,

The event was jointly organised by the World Bank and
the Financial Reporting Council (FRC).

Senior policymakers at the summit echoed similar
concerns, saying auditors had failed to give a true picture
of corporate accounts.

This, they said, had contributed to the deterioration
of business balance sheets, enabled money laundering,
shaken investor confidence, and led to tax losses.

They called for a concerted effort from Bangladesh

Bank, the FRC, theé Institute of Chartered Accountants
of Bangladesh (ICAB), and the Institute of Cost and
Management Accountants of Bangladesh (ICMAB) to
strengthen the financial reporting ecosystem.
. Mansur said the quality of audits at financial
institutions requires a lot of attention and.that he has
been engaging with the FRC chairman to collaboratively
look into the issue.

“We need to support the FRC with a proper budget,
proper staffing, and ensure that READ MORE ON B3

Balance sheets

FROM PAGE BI

the salaries of the staff who
will be engaged there are
commensurate with their
skills,” he said.

“Il 1 today judge the
performance of audit firms
based on the audit reports, I
can tell you there will be no
auditors left qualified for the
job,” he said.

The way they misreported
facts disqualifies them from
serving in the profession in
the future. If this is taken
critically, there will be no
one left to do the job, so
everyone is having to make
do with whatever is available,
he said.

“Most of the financial
reports are unqdualiﬁe§l.

good reports, clean, in
Sl esh,” said Finance
Adviser Salehuddin Ahmed.

“But when you look at
the track record of what
they are doing, you don't say

‘these -are unqualified. Most
of them were qualified,” he
said.

An unqualified report,
also known as a clean report
or unmodified opinion, is
an auditor’s opinion stating
that a company’s financial
statements are presented
fairly, in all material
respects, in accordance
with the applicable financial
reporting framework.

On the other hand, a
qualified report in auditing
is a report that indicates the
auditor has identified some
issues with the financial
statements, but these issues
are not pervasive enough
to warrant a disclaimer or
adverse opinion.

Ahmed laid emphasis on
three things—rules, process,
and person. People who are
implementing the rules and
standards have not done a
good job, said Ahmed.

There is a kind of
understanding between

_the auditors and the

management of companies,
with the former delivering
unqualified reports in
exchange for repeatedly
getting hired, he said.

comfortable transportation
or air fares and hotel stays to
attend board meetings and
then go back to their lives
again, said Ahmed.

For auditors and
accountants, audit reports
are definitely important. In
fact, this is the third eye of
the management. Unless
those are really efficient
and transparent, they will
not be of any use to the
management or board
directors, he said.

It would be better if there
were improved coordination
among the ICAB, ICMAB,
and FRC, he added.

“Window dressing” is
commonplace not only in
financial reports but also
throughout the country,
said Anti-Corruption
Commission CC)
Chairman Mohammad
Abdul Momen. )

Regarding  allegations
of fraudulence against a
prominent: businessperson.
involving a bond, he said one

cannot perpetrate

identified a few credit
scandals, which is welcome,
but questions remain over
its role during the past

regime, when it appeared
to be an accomplice to the
repeated plundering of state
funds, which devastated the
economy, he said.

The central bank could
not even protect its own
money, said Momen,

The Bangladesh
Securities and Exchange
Commission (BSEC) did
a good job in identifying
olhcers involved in a mutual
fund scandal, but by then
i[:l had al.rcad}' led to the

undering of the whole
market, he said.

The Anti-Corruption
Commission has a wider
scope to work with the FRC,
BSdE,BanglahﬁhBank,md
0 regula agencies
headded. '

FRC  Chairman Md
Sajlad Hossain Bhuiyan, Md
Khairuzzaman Mozumder

secretary to the Finance
Division, ICAB President
NKA Mobin, and ICMAB
President Mahtab Uddin
Ahmed also spoke at the
event.
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Reforms for ourselves, not for
lenders: Finance Adviser

FEREPORT

The ongoing financial sector reforms in Bangladesh
are being driven by national interest, not dictated
by global lenders, said Finance Adviser Dr
Salehuddin Ahmed on Wednesday.
"These reforms are taking place out of our own
need, for our own benefit," he told a summit of
accounting and auditing professionals in Dhaka.
"Many people claim they are being done at the
behest of the World Bank or the IMF, but that is not
thecase."
Speaking as the chief guest at the Accounting and
Auditing Summit, jointly organised by the World
Bank and the Financial Reporting Council (FRC), Dr
Ahmed added that the government is open to
adopting good ideas from any source.
"If global agencies offer better suggestions, there's
no harm in accepting them," he told the summit
titled 'FRC's Role in the Economic Governance of
Bangladesh' ata city hotel.
Bangladesh Bank Governor Dr Ahsan H. Mansur,
acting World Bank Country Director Souleymane
Coulibaly, and Anti-Corruption Commission (ACC)
Chairman Dr Mohammad Abdul Momen attended
as special guests.
Finance Secretary Dr Md Khairuzzaman Mozumder
chaired the event, while FRC Chairman Dr Md Sajjad
Hossain Bhuiyan delivered the keynote speech.
Dr Ahmed stressed that both public and private
sector institutions must maintain proper audit and
financial reporting standards. He also expressed
" concern over the narrow tax base in the country.
"| was surprised to learn that only 1.8 million people
submitted tax returns, and 70 per cent of them
declared zero tax," he said, implying that a much
larger population earns taxable income.
All financlal reporting must be compliant, he added,
and encouraged auditors to go beyond rulebooks
and apply professional judgement to ensure that
audits are meaningful and purposeful,
He noted that a "significant number" of financial
reports still fail to meet the required standards.
Bangladesh Bank Governor Dr Mansur underscored
:h‘ importance of transparent, accurate audit
oty especially from banks, to build trust among
and international investors,

® Dr Salehuddin Ahmed
dispels IMF-WB
influence claim

© Urges compliant,
meaningful financial
reporting

© BB Governor slams
'fictitious' bank
balance sheets,
calls for audit

.~ transparency to

~ restore investor trust

= o -

'You cannot improve a country's macroeconomic
situation if financial reporting is substandard," he
said. "Many problems in the economy are also
reflected in financial reports."”

He criticised the quality of balance sheets in the
banking sector: "If you look at the balance sheets of
various banks, most of them are fictitious."
without better audit quality and reporting, investor
confidence cannot be restored, he warned.

Dr Mansur also announced that Risk-Based
Supervision (RBS) will be rolled out across all banks
from January 1, 2026, aiming to create a more
sound, resilient, and future-ready financial system.
He appealed for technical -- not just monetary -~
support from development partners to build talent
in the financial sector.

Meanwhile, ACC Chairman Dr Momen called on
auditors to malntain honesty and regulatory
compliance,
Citing a scandal involving IFIC Bank, he said:

.
i ¥
-
L3
b

zzaman Hoxf

oo M4, Khairg
=00 Pwign M.~.lllg

Finance Adviser Dr Salehuddin Ahmed
speaks at the 'Accounting and Auditing
Summit' at a hotel in Dhakaon
Wednesday.— PID

"'Salman F Rahman took money by presenting
inflated figures from a paper-only company, aided
by false audit reports."
The central bank failed to act on repeated financial
irregularities during the previous regime, he said,
adding that it "could not even protect its own funds.”
In his keynote, FRC Chairman Dr Bhuiyan said
strong institutions and good governance are
increasingly critical as Bangladesh moves toward
upper-middie-income status. :
"The Financial Reporting Council stands witha
clear mandate to promote integrity, discipline, and
transparency in financial reporting, auditing,
valuation, and actuarial standards," he said.
Dr Bhulyan also urged all parties to produce accurate
financial statements with full disclosure to maintain
economic discipline, and to help the National Board
of Revenue (NBR) collect appropriate amounts of
income taxand VAT.

saif.febd@gmail.com
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Financial sector reforms not only driven by IMF, World
Bank; govt taking initiatives as well: Finance adviser

REFORMS - BANGLADESH

TBS REPORT

Finance Adviser Salehuddin
Ahmed stated that reforms in
Bangladesh's financial sector
face significant hurdles, but they
are not solely driven by the World
Bank or International Monetary
Fund (IMF).

According to him, many be-
lieve that these reforms are being
undertaken on the initiative of in-
ternational financial institutions,
but in reality, the government is
taking its own initiatives as well.

“If there are good suggestions
from others, why shouldn't we

accept them?” he added while
speaking as the chief guest at the
“Audit and Accounting Summit”
held at the Hotel Sonargaon in
Dhaka yesterday.

During the event, Dr Sazzad
Hossain Bhuiyan, chairman of
the Financial Reporting Council
(FRQ), presented a keynote paper.

Salehuddin stressed the im-
portance of audit and account-
ing in ensuring transparency and
accountability in the financial
system. However, he noted that
the integrity and transparency
of those involved in auditing and
accounting are even more critical.

“Many organisations submit
papers that lack quality,” he said.

If there are good
suggestions
from others, why
shouldn’t we
accept them?

SALEHUDDIN AHMED
FINANCE ADVISER

T T
”

Regarding the National Board
of Revenue (NBR), he said proper
auditing is crucial, especially
when 70 out of every 100 taxpayers
reportedly declare zero income tax.
“This is unbelievable and deserves

thorough scrutiny,” he noted.

“Auditors must be transpar-
ent themselves, It's not just about
arithmetic, auditors must observe
with insight and identify risks,”
he added.

ACC urges auditor integrity
Addressing the event, Anti-Cor-
ruption Commission (ACQ Chair-
man Abdul Momen cited major
scandals at IFIC Bank, where,
with the help of auditors, inflated
financials were used to secure
funds for a paper company alleg-
edly linked to Salman F Rahman.
“There had been repeated f-
nancial iregularities in the banking
sector during the previous adminis-
tration. Bangladesh Bank had identi-
fied several top audit firms involved
in covering up such corruption.”
While this identification is
commendable, he lamented that
no visible punitive action has
been taken against them yet.
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