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"12(1)......a person shall be disqualified for election as or for being, a member, if he
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(1) being a loanee, other than a loanee who has taken small loan for agricultural purposes,
has defaulted in repaying before the day of submission of nomination paper any loan or an

instalment thereof taken by him from a bank;
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(m) is a director of a company or a partner of a firm which has defaulted in repaying before
the day of submission of a nomination paper any loan or an instalment thereof taken by the
concerned company or firm from a bank;

Explation III. "Bank" means -

(a) Any "bank company" as defined in the Bank Company Act, 1991 (Act No. XIV of
1991);
(b) “Bangladesh Development Bank Limited” incorporated under the Companies Act.

1994 (Act No. 18 of 1994);
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(d) "Bangladesh House Building Finance Corporation" established under Bangladesh House
Building Finance Corporation Order, 1973, (P.O.No.17 of 1973);

(e) "Bangladesh Krishi Bank" established under Bangladesh Krishi Bank order, 1973 (P.O.
No.27 of 1973);

(f) "Investment Corporation of Bangladesh" established under Investment Corporation of
Bangladesh Ordinance, 1976) (Ord. No.XI of 1976);

(g) "Rajshahi Krishi Unnayan Bank" established under Rajshahi Krishi Unnayan Bank
Ordinance, 1986 (Ord. No. LVIII of 1986);

(h) "Basic Bank Limited" (Bangladesh Small Industries and Commerce Bank Limited)
established under Companies Act, 1994 (Act No. XVIII of 1994;

Explanation IV. - "small loan for agricultural purposes" means all crops loan excepting tea
and tobacco and includes short-term loan for development of fishery and marketing of
agricultural produce and long-term loan for irrigation equipment, animal husbandry,
development of fishery, agricultural equipment, nursery and horticulture, betel-leaf
planation, management of Jalmahal and for the purpose of producing silk worm, tuth tree,
lakhkha tree, catechu tree etc. the amount of which shall not exceed taka one lakh
aggregating with interest and capital against every loan.

Explanation V. A person or a company or a firm shall be deemed to have defaulted
in repaying a loan or an instalment thereof referred to in sub-clauses (1) and (m) of
Article 12(1) if he or it is a defaulter with in the meaning of the expression
'defaulter loanee' as defined in Bank Company Act 1991 (Act 14 of 1991) and for
financial institution, as defined by Bangladesh Bank under Finance Company Act,

2023 (Act No. 59 of 2023). The list of defaulter may be obtained from CIB of -
* Bangladesh Bank or from the cQ'ncerri_éd'bank or financial institution. :

Explanation VI. "financial institution” defined in the Finance Company Act, 2023
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