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EASTERN REFINERY LIMITED

(A SUBSIDIARY OF BANGLADESH PETROLEUM CORPORATION)

Post Box No. : 35, North Patenga, Chattogram, Bangladesh.
Tel: PABX: 88-031-2501261-7, MD Office: 88-031-2501260, Fax: 88-031-2501249

E-mail: md-oftice@erl.com.bd, web: www.erl.gov.bd; www.erl.com.bd
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BOARD OF DIRECTORS orF
EASTERN REFINERY LTD.

DR. AHMAD KAIKALS
Chairman, ERL Boasd &
Mrincipal Secretary to the Hor'lble Prisne Minister
Prisre Ministers Offics, Dhaka
Gavernment of the Peepie’s Republic of Bangladesh.

MR. M. SHAMSUR RAHMAN
Cerscer, ERL Bosrd EoChainmuan, Cerstany o Govt)
Baigladead: F ke Corpanutia
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Dr. Ahmad Kaikaus

Chairman of ERT Fnard

and

Princignl Secretnry to the Tlon bl Prisne Misdster
Givernment of the Pecale™s Repubhlc of Bangladesh,

Dr. Ahmad Kaikaus assumed the office of Principal Secrctary on 315t December 2019,
Previously, he was Sentor Secrctury of Power Division, Ministry of Power, Energy and
Mineral Resources, He also served as Sceretary and Additional Sceretary of the Powes
Division. [e was the first Chairman of Bangladesh Energy and Power Research Council. He
plaved instrumental role in mplementing policies and sirategics of the Govermment in the
power seclor through which Bangladesh is at the point of 100% electnfication.

Dr. Kuikaus started public service career in the Administranion Cadre of Bangladesh
Civil Servive on 215t January, 1986, He hes worked in diverse places encompassing both
rural and urban areas, regulatory and development agencies, and local government as well as
mintsterial positions. He worked as Magistrate and Upazila Nirbahi Officer at sub-disirict
and district-level offices of field admimistration. He also worked on deputation mn different
organizations that include Directorate of Accommoesdation, Department of Marcotics Control,
and Bangladesh Services Limited. At the mimisterial level, apart from the Mimisiry of Power,
Encrgy and Minerul Resources, he worked for the Minisiry of Public Admmistration.
Minigtry of Post and Telecommunications, and Economic Relitions Division. Dr. Kaikaus
worked as an mtemational hire in the International Food Policy Research Institute (IFPRI}
where  he was the Deputy Chief of Party of the Policy Research and Strategy Suppon
Program. His academic experience includes teaching as part-time faculty at Collin County
Community College in Texas, USA and the Amencan Intemational Uiniversity. Bungladesh.
He repularly attends as guest speaker at the Public Administration Traiming Cenire,
Bangladesh Civil Service Academy, and the Dhaka Universily,

Dr, Kaikaus received Bachelor Degree from the University of Chittagong, Bangladesh
which is followed by Master of Arts Degree in Development Economics from the Center forf
Development Econamics, Williams College, Massachusetts. USA, and PhI} in Public Policy
and Political Economy from the University of Texas at Dullas, Texas, 15A, He bas a mre
combination of civil service experience and high academic accomplishments along with
empirical research involvement. Academic and research background made him well
conversam of development policy perspectives. His research focus covers interdisciplmary
subjects such as govermnance, poverty, labor market. migration. cluster-hased econcmic
wansformation. fish valee chain. rural non-farm economy, and public cxpenditure for
economic development ete. Dr. Ahmad has published research papers and survey reports fod
IEPRL. One of the signiticant journal articles was in the World Development Joumnal on the
structural transformation in Bangladesh economy and a book titled “The Making of Blue
Revolution in Bangladesh: Enablers, Impacts and the Path Ahead of Aquaculture™
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Mr Ml Shamsur Rabhman. Director

] Cheimani Secrerary 1o Govl),
Bergladesh Petralzum Corparmion.

Mir, Md, Shamsur Rahrmim 15 the Chinrmem af Hangladesh Peiroleun Corporatsos (80 aleag with Chaleman of the Boand of Chrectors
of Padma 001 Comparee Lid, (POCL), Jamuna 6l Company Lud (J0OCL), & Bastern Lubeicants Bletders Limived (Bangladesh) He
dnined Bungladesh Petraleum Corparstion on [8th Seplember, 200 E and ook e clarge of the Boands ae Chapvsan on e sane dats

YId, Shamsir Rabmam, (Secretary o GOB) s a professiomal civil servast with 31 y&ea of expencnee o bech senteal and feld
administrtion level, Mr. Rubmun jomed T8 0985 bk of BOS (Adininistration ) a1 988 as a0 Assistant Commissicnsr Mr. Rahmn b
been served & an additiomal Secrstary i Publie sccusity Daviglen, Minkstry of Home Affairs before GOB assigred bim with the
respomsibility to cater countries requirement of Fuel supply as Chainnan of Bangladesh Petroleam Corporation (BPC),

I i 30 years of Civil Bureowerst coreer M M, Shamsur Babman served i Magisteacy’ a3 well as Field Admintstration in differend
responsibility mueluding AC {Land), Upneilla Magisinide, Metopoediten Magisteate of Dhafn Metropolitan Ciry , LINO ar Maleite Iabakathi
& Dippanhbayn, Teni , AR S A DM a2 Pabna, bn 2006, he god promobica m e rank of Deputy Soéetary and was plocsd g5 Dirsctor in
the Drirectarmie of Belief and Rehabilitaten, Froomy 20052012 he worked a5 Deputy Conunizsionss (DC] & District Mogisirans ai
Maraynnganj with siccessful administmtive records. Laber he was spoin posted i lhe same doiectorale gs Disceree (lobnt Secresnry nnd
Later Adkditional Secretary), He had the opparturdty te gather diverse expencnces in 1be Qekl of Disaster Bizk Reducation theoughous his 7
weams' service inthe szme Dhreciorale,

In his acodemic nttminmerrts, Mr, Bk achievod big post-gradustion i Mess Comntatieation & Tournatism from University of Thaka
Crring his lonp carmier, b= ok various professional masines fremm BRATC, Coval Seryece Callegs, Sigapors & Brodford University, UK,
fir Bnhman was homnin a nable Muslim Family 8 Dasming Upoetla, Paicakball, o ke pegsponl LE e o married to Mg, Salma
Bnhman, They have cme son named Shadman Rahmam amd ane davgbder named Susaya Arpiril Fahinar.

Favarite Qoote - * 1AM HAPPY WITH MY BANGLADESH", .. Boogabondu Shegkh bwibur Fahman.

Mre A K Mohinddin Ahmad, Direcior

Director Gensral {Addsione] Secretary)
Hangladezh Pernleam [nstibase, Dhaka.

Mr A K Mobiwddn Ahmmad bes stasted |os caoocr threaph jeining BCS (Admin) in [958, Presemly he is the Tirector {ieneral of Bangle-
deesh Petrobrum Institge {BPLL. He is from Rampur under Begumgonj Upzilla of Noakhali District: He was bom In o ooble Muslim iy
ort L2th Jine 1963 0 Disaka. A5 his Faher aod Mother both were the emploves of the govemment he hos to complebe has student life s
several lmstitions of Banpladesh, He reczived hoiors ard Master's degree from Dhaka [ niversity, Mareover ke waok several protessional
duegres and watning from e renowned universities throuphaut the warld by viroe of government financing and scholarshap. As a pneribser
ol thic sdmaistratan cadre, e bas boen contibuding s the public ssrvies from serving i impostand posts of the Secreterial, iochsding
pecivrmaig vanous dulss at e Geld level Aceording to the pominntion of energy and mineral reseurces division he bas janed wath ERL
2t i Membir el the Hoad of Directors from Decemiber 4, 2009 and also pontinning his contribution with his nch expenence m the eocrgy
suctor, In ks persoral lite M, Al o5 Enowe a5 o bosest, dedicared and well hebaved pereon. In family tife b A K Maobicddio Ahmad
ot el with Sharin s lam amsl Blissbd with oo s,

Sved Mehdi Hasan, Director

ol Secrvbary, Dareetor (lniketing )
Gizmzladesh Petraloen Corponation

Syed Mehidi Hasan has joimed Bangledesh Petulenm Corportion as Divecior (Cpsration & Planning]) on §7eh Desember 2008 wd Later be assumed charge
as direciur of the ELAL Faatd om 3160 lanugry 2018, He 3 also o eemberin boend of divector of Bangladests Petrulenm Corporaion (BRC) Meghne
Pesmodeum Lisvied (8PL) and Eastern Refmery Limibed (ERLY Mow b id wiorkimg as Diveciee | Markating of Hangladas® Petroleum Corposation.

My, Fadain b n gnncdr civid servimnt and helongs 10 Bangladesh Ol Service | Administraties] Cadre He jomned BCS {Ademnk Culc on [ Apal 75993 ae
Assssteng Commissiones. In his cureer g5 @ civil Buanangral, ho served 27 vers i Magisnacy as well as fleld adminiscotian in different capecities including
A0 (L], Thenpe & Kala Upaziln and s Closs Megisrae of Dbaka Count He elso served as U0 of Dsclakban Cpagilad Mungls Dpaeila, AP0 &
A108d of Marayangani Destrict. He also served as Sonics Assistant Secnetiry b the Menisiy of Shippxng. Deputy Secreinry i the Mmisiry of Eovimoansen
& Foces wmel Juinl Seerctary i the Mlenisoy of Fisheries and Livessock, Before joining BPC, Be wes servid as Projust Denecton, Bstablisheneni ol
1T Teeh Porks 20 12 disirices of Bangldesh of Bangldesh [i-Tech Purk Autherity, He proomaied s Depory Secoemry in 2000 & as font Secretary in
2006 Me Hiwsan Comspleted s S50 T E5 M Diaka Menapam L High Schonl, Jzges, Kusssiz mod HEC from Eushtio Guel College, be tonuplesed
Fad Rischelar Degree (Hon's] in Forestry and Enviranmessal Sciences mn the vuar 1987 Gom Chiltagong Leivesioy amd Ms in Envimnmentul Seience from
State University of Bangladesh m iy e 20000 He scharved Tat cliss i all tre exarninezinns throughout bhis life. Triring ks hinp serviee sarcen B ook
vai s profesiicanl meining fom BRATC, BCS Admizistration Academy. Mocash Dniversity, Meltnuengs and Macquarie University in Sydney Ausiralia.
He grtpeded diffcro trainme, sasiner, mecting asd workshape = 1nda, Bhoan. Thailand, Malavaz, Singapare., Yieinom, Canbaodia, T, H|!||E,I-:|1-||g.
South Foonen, fapan, Turkey beetherlinds. Rwandn, Germene, Austmlia, UK, USA & Russis

My Tlasan was Bom oo kb meielin Tl il Lalpor Upazile of Metore Dissice Inohis persons] e e i meriod 1o Met. Fatane Ara, They are poead
parant of nnly s Svad Mdbtasion Hasan Arosh,
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EASTERN REFINERY LIMITED

Mr. Eillur Rabman Chowdhary, Drector
Toanl Sarviary,
“inistry of Power, Enerey & Minenil Besuurces,

M. il Reghman Chosadhury s o career cavil servant aml belongs 19 Bangludash Civil service adminsiration Cailre. He served earier
as the depuiy seccctany to e Miwisry of Healil and Farmily Wellare. He alse served as the Depaty Commissioner m Lakshmipur ansd
Chattagram districts. A present be wedks as joim secresary i Encipy and Minees] Besources Division, Before potnmg civil seivaes he
witrkoesd ax lacturer [Economics) in Shahjalal Uiniversity of Science nnd Technnlogy, Sylhet

Br. Zulur Bahman Chowdliury weas bom tnoa ooble Musbim family in Suremgonj Distnct. He completed hooers and masters degree in
ceonimics fromm the Universiy ol Dhaka, He also syccessfully compleied masters in Internafional aod Development economics with
distinetion oo e Ausralian Matieal Unoversity (AN, Canberra, Aostralss, In Baly e Mr. and Mrs Chowdhiary ¢ the proud parent
o e 0L

br Zilbar Bahaman Chosedliry pained BOS {Adming cadre in 1994 &5 onAssistont Comanssiones, Le his long service career, be shouldersd
mmny important responsihifivies in the field of adminissrotion ond centm? tire of Buresucmcy.

M. Shamim Ahommed, Director
[arecror (Depury S=cretan)
Prime Minizster s Ofce

i, Shamirn Ahammesd Bes 19 vears of warking experiences in different tiers of the field admsnictration onel ot naticaal level. e jonsd m
Banpladesh Civil Service | Admmstrateon Cacdee) in 2000 threagh o nitionwide competitve exam, Prior o s gomeng in Ol Serviee, He
Bl ket for ey repuled sesearch onanizations. M Ahammed obiaiessd s Bachelar degres o Urbsen and Rusal Masmimg fom Khafna
Linaversity amnd abtained MBA degree froon Unimasity of West Londea, UEL He dlso paricapated o various profeasioanl Treiming courss
i hearve and absoad. He had & gocd menber of puldicarions, publzsbed i differen natonal and ingrnacional jourmils,

Iry persetnl lif:, Mr Shamin Abammed is married with Faronn Jesmine and blessed with twoe sons,

Nir Mid, Akterul Hoguees, Director
kiezaging Dirzctor
Faseern Bafirery Limired,

hr Ml Akierul Hogue, san of Abdas Samesd Moliah was boin on 31s0 December 1962 m Kholie distnes. He complesed s schooling w
thee year 1977 fram Jamry Baessr Asmotin High School, Pessones snd imbermediae Tram (ol Breeolsl Collepe. Tesore in the vear 1979

Then alier be got admitled mo Bangladesk Universaly of Engiaeering sad Techonobogy {BUET). Diaka in Clgrical cigimecring depan-
meml. Hu could suooesslully completed angloesting degrod il veor 1984, He alse gueecsstlilly obtaioved MBAFirance ) with 5 53 grade
o averape (CiPA)

i, Hague staried his Geneer o Assistanl Engmeer [ Clhemscal) at Ebualna Méveprmt Malls, Ehnlna Hejoined Eastern Befinery Limited on
08 Aqril FIET as Engineer (Chemical]. Since 19T 6l today be pal his best efons for samoeth sapmng of process it of ERL. Ulumstely
he has prcved himself as 2 swoosssful Chemical Engineer during long tenure of bis serviee. AL present he soccesafully leading the conpamy
a5 Managing [hrecior and alzo as the Director of EEL Boand since 20017

Ir family life Mr Akterud Hogue got marmied with Rozina Hogque and hlessed with one sonand oo deagliber,

ch
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EASTERN REFINERY LIMITED

Senior Management Team

.'_
T

e

MD. AKTERUL HOQUE
Managing Directar

KH. MUSTAFIZUR RAHMAN MD. LOKMAMN MD. ANWAR SADAT
oeneral Manager (Enginesring & Services eneral Manaoer (Persorrel and Admisisiraticn! Geney Marager [Development & Contral]
Finance & Accounts) & P, PARC & FEED Services far ERL Unis-2
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/@ EASTERN REFINERY LIMITED

EASTERN REFINERY LIMITED

Ref:28.25.0000.060.05.001.20/43 Date ! 04 March, 2020

NOTICE OF 43TH ANNUAL GENERAL MEETING

Motice is hereby given that the 43th Annual General Meeting of the company will be held at its
Registered Office at Narth Patenga, Chattogram on Thursday, 19 March 2020, 5 Chyattra 1426
at 17.00 pm for the purpose of transacting the following business

1.  To confirm the minutes of the 42th Annual General Mesting held on April 5, 2079,

2. Toreceive and adopt the Annual Report of the Directors and the Audited Accounts of the
Company for the year ended June 30, 20719

To declare dividend for the year ended June 30, 20149,
To elect/Re-slect Directors of the Camparsy.
To appoint Joint External Auditors for the year 2019-20 and fix their remuneration.

R

To transact any other business with the permizsion of the chair,

By order of the Board

{MD. AKTERUL HOQUE)
Managing Director

Motes: A member is entitled to attend and vaote at General Meeting or may appoint a proxy to
attend and vote on his/her behalf, such a proxy need not be a Member of the Company.
In order to be effective, proxy form duly signed and stamped must be received at the
Company's Registered Office not later than seventy two hours before the Meeting.

[ i
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EASTERN REFINERY LIMITED

1960: Project was initially conceived & initiated by the then Pakistani Entrepreneur &
Reputed Persans.,

1863 : Incorporated as a Public Limited Company under Companies Act, 1913,

1966: Company started implementation of its project as a Joint Venture with Burma Ol
Campany (BOC) of UK and signed a turn-key contract with three French Company
TECHMIP. EMSA & COFRL

1967 : Installation of Refinery completed an 28th December, 1967.
1968: Started Commercial Operation an May 7, 1968.

1972+ ERAL was nationalized by the RO-27, and No-16 of 1972, and placed under newly
created Bangladesh Minerals, Oil and Gas Corporation {(BMOGLC].

1974: Petrobangla was created by the Patroleum Act, 1974 and ERL was placed under
Petrobangla.

1977: Bangladesh Petroleum Corporation (BPC) was established in 1977 by Bangladesh
Petroleum Corporation Crdinance, 1976 and subsequently ERL was placed under
BPC as subsidiary with 70% of its share. Remaining 30% of share was handed over
ta BOC of UK under the procedure of denationalization,

1985: BOC, UK sald their entire 30% shares to BPC. Since then 100% of Share of ERL are
being held by BRPC.

1992 : A modern Dalphin Jetty was constructed at RM-7 far handling crude oil receive &
products export.

1995: Secondary Conversion Plant (SCP), the largest of all the prajects undertaken by ESL,
commissioned for produce additional high value product Diesel from low priced
product Fumace Oil.

2000: Replacement work of Topping Celumn which is hearl of Crude Jil Processing Plant
successfully completed.

2002: Asphaltic Bitumen Plant (ABP], a unit af Bangladesh Petroleum Corporation [BPC)
merged with Eastern Refinery Limited {ERL), as per decision of BPC's Board meeting.
Assets & Liabilities of ABP as an 30.06.2002 merged with the Assets & Liability of
EBL as on 30.06.2002 accordingly. Moted that ABP unit was commissioned in 1320
at EAL premisas.

2008: FRevamping Work of Topping Unit Furnace completad, which is the most essential
companent of Crude Oil Processing plant.

2009: Computerized Auto Tank Gauging System implemented to ensure fault free Ol
movement, inventory control and to reduce accidental il spoilage,

@Cﬁ/ﬁpfﬁﬁc&d’ g
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" L_LEASTERN REFINERY LIMITED

2018-19 2017-18 2016-17 2015-16 20714-15

Authansed Capital S00,0G.G0 BOC,G0.0D A00,00.00 00,0000 5000000
Faid-up Capital 33,0000 33,0000 33.00.00 430000 23,00.00
Face Yalua (Tk. par share) 100.00 10000 100k.00 100.00 100.00
Crude Of Processad (M. Ton) 14,110,400 12,41, 730 13,21 665 1129 160 12.52.200
Processing Income (Met) 1930814 1622103 184 11,08 1454993 123 4581
Gross Margin 54 2263 45,1597 63.79.33 43 33.08 22,5213
Mat Prafit before Tax 11,5877 13,11.94 17 4566 12,51.29 10,864,085
Net Profit after Tax T46.74 8.44.02 11,06.24 7.74.81 6,85.07
Oparating Fixed Assets (Cameng Amounl) 17 47,96 83,80.07 53,18.19 52.48.65 512475
Total Current Asset J81 4755 1876573 2 2276590 2 20737HS 2425185
Total Asset 518.36.05 3158516  304.73.34 2837475  297.79.43
Tolal Current Lizbility 265,24 45 9g 05.48 76,18.65 69,34.25 BE,49.38
Long term Loan 6,55.58 6,55.53 T.or. T 10,2715 14,31.39
Shareholdars' Equity 176, 56.42 173,52.18 172,95.00 16501.59 1622824
Contribution to WPP Fund B1.04 69,05 91.88 65,86 56.00
Contribution to Mational Exchequer 19,2419 16.75.30 16,33.31 15,68.05 17,6894
Current Ratio 1.44:1.00 2.01:1.00 2.89:1.00 2.88:1.00 2.74:1.00
Quick Ratlo 1.13:1.00 1.27:1.00 216:1.00 2.12:1.00 2.03:1.00
Retum on Capital Employed 4.56% 5.02% 7.64% 5.84% 5.08%
Earning per share (Tk) 2263 2560 33.52 2347 20718
Dividend Paid 4,12 50 3,30.00 3,30.00 3,30.00 3,30.00
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EASTERN REFINERY LIMITED

REPORT OF THE BOARD OF DIRECTORS
To the Shareholders at the 43th Annual General Meeting

Bismillahir Rahmanir Rahim.
Hon'ble Shareholders,
Assalmu Alaikum,

On behalf of the Board of Directars, | convey the best wishes and welcome everyone to the 43th Annual General
Meeting of Eastern Refinery Limited. it gives me the immense pleasure far presenting before you the Annual
Report in time alongwith Company’s Audited Report and the Audited Final Accounts for the year ended 30th
June, 2019, The significant aspects of the company’s aperational, financial and other important activities of the
financial year 2018-19 are presented in this Annual Report slongwith those of the preceding year far

comparisan individually,

CRUDE OIL RECEIVED & PROCESSING ACTIVITIES

2017-20718

Criude il Racoivad from BPLC: M. Tan Percentage M. Ton Percentage
Murban 654,519 45,18 6,065,445 5382
Arabian Light crude TH3 444 53,27 533469 4272
Matural Gas Condensate [NGC) 22,839 155 45,672 3656
Total Crude Recejved 14,70,802 100.00 12,438,586 100.00
Add: Opening Stock 95,227 0,311
Crude il available for pracess 1566029 1338897
Less: Dispasal of Garbage 2671 1,940
Less: Closing Stock 152,958 '55&2._2_
Processed Ouantity 14,710,400 12 1,730
2018-19 2017-18
Erabian Light Crpcls Yatwrales Condesate Arakitan Light EM;;::S:
T gaaa R A1 Bza Crude z A fed
S237% 1.53% 533489 1hG%
4271
] # Mirban Murban
6518 Fii 445
45, 5 LA L
Crude Gil Reczived {MT) Pattern wise Crude CHI Recaivad [MT] Pattern wise
a ]
ﬂfﬁeﬁﬂﬁz/ 3 131
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EASTERN REFINERY LIMITED

2018-2019 2017-2018

Crude Ofl Processed : M-Tan Percentage Al Tan Fercentags
Murbsan 6,71,4085 &7 60 663,649 5344
Arabian Light crude 115513 E073 .1.32.31]5 42 87
Matural Gas Condansate (NG 23,482 167 45,776 3.69
Tatal Crude Pracessed 14,710,400 100,00 1241730 Too.00
2078-39 HMafural Gas 2017-14
Arabvan Lighd Chsls Corrdeniiti Matural Gas
F‘I.'.'-L!I'- ;';LI _.;-""‘d-'-'-'-F 3422 f’_ﬂ-ﬁ’fl'l.rrk-'«'l!-dlt
S0,T I &7 A -, 45, 778
W‘\ Ughe erudke x‘x JE5
533,302
&2 A7
Mitrtian Kurazn
tr 1405 ‘fj“f;'
AT 0% o
Crude Ol Processad [MT|: Pattern wise Crude Oil Processad (MT): Pattern wise

During the year total available quantity of crude oil 15,66,029 M.Ton was received for processing
which comprises of imported 66,4,51% M.Ton. of Murban Crude, 7,83,444 M.Ton Arabian Light
Crude, 22,83% M.Ton Condensate received from local gas fields and the opening stock 95,227
M.Ton, Out of which 14,10,400 M.Ton was processed and 1,52,558 M.Ton remained as the closing
stock in crude storage tanks. Besides this 2,671 M.Ton of garbage was disposed in this vear,

Process Loss Crude Oil Process (10 Years)

by —————— —
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PRODUCTION ACTIVITIES
1) Refinery Plant: 2018-2019 90172018 |
M. Tan Perientage . Tan Parcentage
Light Distillate* 207,779 1473 200090 16,11
hid- Dhistiliage™ 673,573 4776 550,400 4355
Bottam Destillate=== 505075 581 A 30,197 3465
Total Production 1386427 SH 3} 1220684 L
fcdd: Gas Flus Loss 13573 1.70 27,042 1.649
Total Throughput 14,10,400 10000 12,41,730 100.00

Note : *  Light Distillate LPG + Naphtha+ 56P5+ M3+H.O.B.C
= Mid Distillate

=== Bottom Distiliate

Reduced Crude Ol (IRODHFOH, 5+F0 (R.F)

Production Capacity:
Installed Capacity (Metric Tan) 15,000,000 15,00.000
Actual (Percentage) Q403 B2.78H
Production Target:

Budgeted [Metric Tan) 14,000,000 12,500,000
Actual (Percentage) 100,74 00,34

Imported Finished Products received on behalf of BPC (Metric Ton) :

H50 2939 46,527
HOBC &4 457 26,227
FO [HS) 6,464 50,051
Total Import 1,00,312 1,22,805

E%?%ﬂifﬂ/( ;3

eports

Kerosene + Diesel+ ) B0+ M. TTHIP-1+ LD (AF)

EASTERN REFINERY LIMITED
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L‘Eﬂ EASTERN REFINERY LIMITED

2] Secondary Conversion Plant :

Feed received and guantity Processed ; 4018- iﬂ"l 3 d017-2018

Kame of Feed: b.Ton f-Tan Peicentage
RCO (from Refinery) 341,065 10000 242414 100.00
bame of Products:
Maphtha 283 d03 451 0.19
Diesel 31,130 G328 28,093 11.59
Furnace il 286,495 Ba.42 208347 85.95
Total Output 3,27.911 9778 236,831 97.73
Adid:Gas Plus Loss 7434 232 5523 277
Quantity Processed 3,35,345 10000 -2.4!,‘!'[4 __100.00
| 20718-19 2017-18
Gtk (ki W&PHTHS Gas Plis MAPHTH,
RNE __,-'-_— 83 Lies e o 451
3278 s 1O ST el 5
e DNESEL SEE | ——— [ESEL
31,130 26,043
2 25 1 1.59%
.-"--
Furnce cil
2,018,347
A5.95%
SCP Yield Fattern [(MT) SCP Yield Pattern (MT)
_ 2018-2019 2017-2018
Production Capacity:
Installed Capacity [(Metric ton) 4,54, 500 4,94,500
Actual (Percentage) A49.02
Production Target:
Budgeted i Metric Tan) 350,000 3.80,000
&3.70

Actual (Percentage)

341

r"%&ﬂm-?f &
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EASTERN REFINERY LIMITED

3) Asphaltic Bitumen Plant: 20182019
Name of Products H-'ﬁ!'l'l Parcentage H-TF-I"I- Percentage
RCO Processed 1,43,861 100.00 1,325,020 100:00
Bitumen 69,877 4833 58,162 46,52
HMG.O (FOY) 30,395 20.98 30,032 2402
LVGD (Diesel} 41,618 2872 3-!:,11]5 2736
Total Qutput 141,890 97.93 1,22,399 87,50
Add: Gas Plus Loss 3,000 2.07 2621 210
Quantity Processed 1,44,890 100,00 125,020 100.00
2018-19 2017-18
Gas Plus
Gas Plus Loss Ve _ Loss
et 3,000 : e
LG Diseed) i / I:DIE'SE'I] g :
41,618 207% 34,205 £X0%
J8.7 2% 27.36%
E ; T 1
H.'.f.{.:.{LFE[]I,r \ Bimimien HvGO h .LBIturne-n
30355 38,162
- 69,877 (FO) 46.57%
20.98% AR 2304 IN03z2 AE
24.02%
ABP Yield Pattern (MT) ABP Yield Pattern (MT)
2018-2019
Production Capacity: FLILRIEN
Installed Capacity [Metric tom) 1,50,000 1.50,008
Actual (Percentage) Q659 B335
Production Target:
Budgeted (Metric Ton) 1,50,000 1,50,000
Actual (Percentage] 96,59 B83.35
0
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EASTERN REFINERY LIMITED

SUMMARY OF PRODUCTION, SUPPLY AND EXPORT ACTIVITIES

During the year Production target of COU was 14,00,000 M.Ton, Total reveived guantity of Crude Qi
including condensate was 14,70,802 M.Ten including Opening stock of 95227 MTaon. total quantity of
Crude Ol availabel was 15,866,029 M.Tan. Crude Oil processed quantity was 1410400 M.Ton which is
100.74% of Praduction target. It has been achleve due to availability of Crude il in time through BPC &
congenial environment. Besides this 2,671 M.Ton garbage was disposed and 1,52,9538 M.Ton crude oil was
rernain as closing stock.

During the year the total quantity of 19,12,244 MTon saleable finished products were available which
consist of opening stock & finished products produced from ERL, 3CP & ABP Amondg the above products
wotal 1,08.401 M.Tan Maphtha was Exparted where Foreign Export was 36,513 M.Ton and Local sales was
71,858 M. Ton. 12,12,094 M.Ton of finished products was delivered to four markating companies and LPGL of
Bangladesh Petroleum Corporation and 484,929 MTon RCO was transferred to ABP & LRV. For the
production of ERL15,071 M.Ton was used as Refinery Fuel and 91,749 M. Ton was remalned as closing steck.

Position of Products

_ 9793 12,831
96821 | 100,572
: 87866 0 90,695
L 0 sa53 M 3,964
SKO 50,558 zrorr M 95,196
HSDIDIESEL) . 539508 @ 495070 633,006
JBo T 20,249 11,052
303511 W 341,982
sg162 69,877
16,818
13,75,993
SO0 - Ee —
SO0000 —_— —_— —
0000
A0
200000
L0000
[}
. onNE-1T
W 116
m HiR-19
Production Record for Last 3 years
o
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EASTERN REFINERY LIMITED
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FINANCIAL REFLECTS

Hon'ble Shareholders,

& copy of the Annual Report togethenwith Auditors Report and Sudited Accounts for the financlal year 201 8-2019 have
baan sent to you earller and | hope that yeu have already gone through It The fimanclal result in the form of
Comprehensive Financial Statement, in brief iz presented heraunder |

TAKA IN LAKH

Particularg 2018-2018 Perceniage 2017-2018  Percentage
Frocessing Income 193.08.14 10000 1562:21.03 10000
Less: Processing Expenses 1388551 7192 1170506 S [
Gross Profit 54,23 83 28.08 45,15.97 27.84
Less: Administrative Expenses 51,6861 26.77 A4,85,40 2ras
Financial Expenseas 3.54 003 1949 02
Tatal of Administrative & Financial Exp. 61,7515 26.80 45,04 89 v e
Oparating Profit 2,47.48 1.28 11.08 0.07
MHaon-aperating Income | . 3
Ircorme from livestment in Bank & others 3.7333 L] 10,3037 635
Adjustment in respect of prior years - = 3,.39.54 | 209
lotal Mon-operating Income 8,73.33 5.04 13650 H.45
B S C i il T
Met Profit 12,20.81 5.32 13,80.949 B.51
Less: Cantribution to WPP Fund (5%4:) 51048 a3z Go.05 043
Mat Profit (bafore Tax) 11.59.77 &.00 13.11.94 ‘B.09
Provision for Taxatian 53.22 265071
Ciafarred Tax {Incorme)/Expansgd 349817 2002017
Less: incame Tax cxpenses 4,13,03 234 457,02 m
Net Profit lafter Tax) 76,749 F.86 B.44.93 ﬁ 1
Add: RBetairned earmings of the sarfier year 5,563,490 B,24.34
Profit Available for appropriation 14,10.14 16,6926
Less: Revenue Heserse 1,00.00; 11.00.00)
Less : Proposed Dividend 14,1 2.500 {3, 300000
Less : Capital Reseron 11,3544} 11,1802
Less: Expenses & others adjustment 45774
Total : . 5,48.94 [10,05.86]
Retained Earning |for transfer to the next year) F61.20 g.‘ﬂ
Return on Capital Employed (before Tax) 4. 56% G020
Returm on Capital Employed (afver Tax) A4t 3 Ba%
Earning per Share [takal 22483 2560

"“‘rﬁaw wird & % =
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EASTERN REFINERY LIMITED

During the year co's Deferred tax expenses Tk 349,81 Lac & Praviskan for income Tax Th. 63.22 Lac totad Th 4,12.03 Lac
has been shown as co’s Income Tax experises,

During the year net profit after tax stands to Tk, 12,20.81 Lakh after deducting an amount of T £1.04 Lakh to lawdul 5%
profit participation fund and Tk. 4,13.03 Lakh has been provision made fior Taxatlen fram current year's incomse af Th,
7:46.74 Lakh. Net distributable profit stands to Tk, 14,10.14 Lakh including Tk, 6,63.40 Lakh retained earnings balance
carried forward fram last year The Board of Directors has recommended for distribution of Tk, 4,1 2.50 Lakh as dividend
2 12.50% on paid-up Capital and transfer of Tk, 1,00.00 Lakh as revenue reserve, Tk, 1,36.44 Lakh as Capital Reserve and
balance Tk.7,61.20 Lakh has been trancferred o next year as retained earnings,

FINANCIAL PERFORMANCE OF THE COMPANY FOR LAST 10 YEARS
200810 201011 201112 201213 201314 201815 201516 201617 2017-18 2018-19

Crude Ol Processad [MT)

EAL IETIH0 142300 TNSRE00 1350000 12BN 1252200 MDOfRD 13DIEE  10A4TW 140400
SCP SIS0 R4 105850 2ETEAD  1ME6 W70 ZGEMIS 335850 D494t 35345
AdF LIOS0 994300 O UBARED.  1ARZI0  LEREAD  130B4E EEDIE 1 4Tn0E L250A0 1480

TAKA IN LAKH

Processing Income 103580 1052021 1N A8 1ZEE07 1234581 1454050 BAMDS  JEEBIOE  0A0844

Less: Processing Exp. 800604 BOBOG 017580 008575 1050458 106368 10RIBE5 103175 NTOS06  f38R55

Gross Profit W83 BT 0133 JLATAT 264048 225343 .0F BATRIE ABIROT 5400

Lese - Acinsiative Esp. | 1007t | | 20e0se| | 20505e] [ oeeras| [ semesz| | mmsaes| | sarear| [maies] Tmma| eaes

Finangial Exp. t&,&m 1927
WS B BAZ BNE BH5 BEH D8N G85  GNE Snn

1eam | | 1am| v ?m| 5645 E&E-I-:l 1m-| £
] | R |

Opersting ProfliiLoss  TABTD 12,7231  BARAT  AT31  (RSS30)  (84z 3016 5186 MO8 BeA

AddiLess)

Inbaresl and cther Income -I.B,'.ﬂl 1r-'.|:_] ESN 1172 | BTk | H-ﬁf-']' um‘ e £l | m.m‘ 5 ek |

Adjustment in respect | .

aof earlier years I ER | | [236.) | Tagd | | (26877) | fi45 2.-BI-.-=E-| (A2 | iaeAsa( | 33084 : :
40405 TA0E4 (3268 20334 1XAI46 DM 0IZEe 32588 138eM  OTAm

Nl Prafil 50275 140085 MATT 16T4ES 10807 _11,2ﬂ.l:|ﬁ 131705 183756 134008 12t

Less : Contribution
o WPP Fund [5%) &M 6 a0 2 040 B0 BEEE MM 00§ B0

feet Profil before Tax  AT761 15,3280 T7A0 158081  G6TAT 106405 125L3 174566  PAMME 15T

—— ——

Dividend Sam  SMHE AMD0  AX0)  asM0 MO0 M) 3al e
Percaniage . 0% 0% 0% 10% 105 0% {53 s 126

5]
151 "':?.Qfé'ﬂ-ﬁ#ﬂ»{, @
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EASTERN REFINERY LIMITED

FINANCIAL ANALYSIS

Frocessing fee on crude oll Tk. 135.00, R.C.O. (ABF) Tk. 130.00 and R.C.O. (S.C.P.) Tk. 96.00 Per
Barrel respectively has been fixed by 892 th BPC'S Board Meeting. Due lo increased 5%, the rate
stands of processing fee on crude oil Tk. 142.00, R.C.O (ABP) Tk, 137.00 and R.C.D (SCP) Tk
101.00 per Barrel respectively for the current financial year as per aggrement. A tripartite meeting
formed by BPC, ERL & External Auditors was held on 31.12.2019 to review and analyze the audited
draft final accounts for the year 2018-2019. The draft has been finalized with the due cansant of all
the parlies present in the meeting. As per previous practice, processing income has been calculated
by deducting Tk. 1,70.43 Lakh as BPC's service charge & Tk, 0.01 per Liter Crude oil treatment. The
income of Product Improvemeant re-imbursment Tk, 6,83.38 Lakh has been calculated as before &
235% as income. The rate of other Income which is receivable from BFC also calculated as per earlier

year's practice,

CONTRIBUTION TO NATIONAL EXCHEQUER

During the year the company paid an amount of Tk. 19.24.19 Lakh to the National Exchequer, which
helps to confribute substantially fo national development process of the country, the break-up of the
total amount is Custom Duty Tk. 513.15 Lakh, Interest on Govi. loan (DSL) Tk. 2,56 Lakh,
Company's Income Tax Tk. 6,57.85 Lakh, Dividend to BPC's Tk. 3,30.00 Lakh, Insurance Premium
Tk, 3,B3.84 Lakh, Land Development Tax Tk. 33.64 Lakh & Excize duty on Fixed Deposit Tk. 3.35
Lakh.

3564 - — 13,33
e ¥ ey

Customs Dty
B [interest an Gavl, Lean
Company’s Income Tax
W Cividend to BRC

B |nsurance Pramium

# Land Developrent Tax

31,3000 e—

B Excise duty
45785

Payment to National Exchegquer

DEVELOPMENT PROGRAMS & IMPLEMENTATION

a) Increasing of production capacity:

Crude oil processing capacity of Eastern Refinery Limited Is 15.00 Lakh M. Ton per year. On the
other hand, the current nationa! demand of petroleum products is about 64.00 Lakh M. Ton per
annum, In arder to ensure the national energy safety, the construction work of Unit-2 project having
capacity 30.00 lakh M. Ton is under implementation. On implemeantation of ERL Unit-2 the crude oil
processing capacity of ERL will ba increased to 45.00 Lakh M. Ton per annum and it will be possible
to reach the equilibrium position of demand with supply of national petroleum products alse to be
angurad the desired production of Ecofriendly Motor Gasoline and Diesel Oil.

y =
EQZ#???JH?A( & 139
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EASTERN REFINERY LIMITED

“Installation of ERL Unit-2"

The main activities for “installation of ERL-unit-2" project are as follows:

1. Development project proposal (NPP) for EPC of the project has been prepared & submitted fo ministry
through BPC.

2, Government owned 7.50 (seven point five) acres land has been handed over from DC office te ERL.
Boundary wall around this land has alse been completed.

3. 45 (fory five) acres lund has been handed over from GEM plant (0 ERL. At the same tme digital survey &
boundary wall of these land has also been completed.

4, Handing over of 11,627 (eleven point six two seven) acres land of Padma (il Company Limited (POCL)
freom POCL oo ERL 15 under.

5. Siep hias been taken to hand over 2,08 {Two point zero eight) scres land from Jamuna Oil Company 1o ERL.

6. Presently 1.5 (onc point five) seres kind of ERL iz belongs w BAPEX based on lease agreement. Handing
aver of the land { 1.5 acres) from BAPEX 1o ERL is under processing

FEED SERICES:

L. All activities exeept licensors novation has been completed

2. Draft contact for making tripartite {BPC, Technip & Licenscrs) agreement in order to novate with Licensors;
Axen. Shell & Pocrmer has been submitted to BPC an 227012019, Evaluation of the draft contract 1s poing on,

3. Reminder has hoen sent to Technip several times for sending tripartiate drafi contract to ERL/BPC regarding
novation of the remaining two licensors; UOP & Tochnip Benelux. Bul they are not respondings vet.

4 Two bill of FEED have to pay after completion above mentioned novation, so sufficient time is required and

which musi be completed within June ‘2020, The matter has been informed o Technip several tmes, but
Technip hasn't taken step regarding hand over of the novanon.

PMC Services

1. Meeting of Technical committee was held on 13/112019 regarding time extension & price escalation of
PMU contract. And meeting of proposal processing commitiee was held on 14/11/200% for submussion ol thei
proposzl regarding aforesaid matter, Regarding the seme issue, 4 meeting was held on 21-22/10/2019 between
Technical Committee & EIL. Time cxtension & price escalation of the project was approved in the meetmg of
proposal processing committee held on 18112019, RTPP has been prepared regarding this matier, which has
alzo been submitted 1o ministry through BPC,

A ;E;
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EASTERN REFINERY LIMITED

YeistaM artoins ol Ssii Lim L

In order o meet country’s increasing demnand of peroleum products to ensure the unloading eperation of
inpored crude oil and finished products safe, fast and cost effective manner project titled “Tnstallation of
smgle Pomt Mooring{SPM) with Double Pipe Line™ has been taken hy the Government. Upen implementation
of the project there will be huge savings of foreign currency, amount will be around 800 crores tuka per vear.
The project is heing implemented on G-10-0 busis betaeen Bangladesh and China government.

The proposed SPM will be located inBay of Benzul at West side of Maheshkhali, From Oil tanker via SPM.
Crude pil and HSD will be pumped directly 1o storage tanks at Maheshkahli through two separate
@36 " pipelines. From storage tanks Crade oil and HSD will be pumped to ERID through two separate G18"

pipelines,

Featores of SPMV of the project:
* Unloading Capacity:9 MTPA
* Unloading fime ; L20,000 DWT tanks within 4% howrs

Main features of the project:

a) SPM and PLEM

by AMishore Pipeline ;146 kndopprox, ). Onshore Pipehine @ 74 kmiapprox. )

c) Hornzontal Directional Dalling (DD Crossing

di  Pumping Station and Tank Farm (PSTEF): 03 nos. Crude 04l Tanks (each of net capacity 50,000 m*),03 nos.
HEI Tanks (gach of net capacity 30,000 m*), Block WValve Starion Pigging Svstem, Custody Metering
System, SCADA, Mamn Mumps, Booster Pump, Generators, Secarity System, Comprehensive Fire Fizhiing
system including Fire Fighting Vehicles, Fire Water Network, Pumps&Water Storage Tank.

PV of the Project:Germany:ILF Consulting Engineers, Germany
EPC Contractor of the Project:China Petrolcum Pipetine Engineering Co., Led.

Foreign financer of the Project:China Exim Bank

LUpon signing of commercml contract between BPC and CPP and sobsequent signing of losn agresment
between Government of Bangladesh and Government of China, Notice of Commencement has been issued (o
CPP on 30,08.2018. The EMC contractor CPPEC has to complete all project works within 36 months i.e Aupust
2021 from the commencement date,

The EPC contractor has commenced construction work and installation of pipelines. So far noticesble works
are identified below:

Installation of affshore Pipeline has been starfed from 21.12.2019 and up to February 2020, 80 km already boen
laid. If favorable weather condition exists the rest offshore pipe line will be laid within this dry season. Beside
this, about 4.0 km vnshore and 15 km pipe line has been Taid through 12 HDD method in Matarbar, Dhalghata
and Gahira.

Two nos. jeties have been constructed ar Maheshkhali wsing which materials are bemg unloaded. Morsover,
Construction Camp at Maheshkhali also been completed.

Furthermore, Land Development work almaost 80% has been completed at the selected land in Moheskhali,
Cossbazar for Pump Station and Tank Farm (PSTF) of the project. The trenching work for laying of onshore
pip= line i Gahira and Moheskhali is on the way. The GTCL Pipe line crossing in Moheskhali has also been
completed About H1% Detatled Design work of the project has been completed by CPPEC on the basis of Front
End Engineering Design (FEED) formulated by TLF Conselting Enpineers, Germuany. the PMC of the Project.
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EASTERN REFINERY LIMITED

Employee- Management Relationship:

During the financial year 2018-2019 the overall activities of the Company wera accomplished in
disciplined environment and harmonious manner. Employee-management relationship during the
wear was cordial and harmonious as before. A congenial and praisewarthy warking environment
based on good interpersonal relafionship, responsibilities and accountability prevailed during the
year. Furnished below the gradewise No. of posts with vacancy and present manpower of ERL
employees:

Schedule ‘A’

e m

Grade Approved [ Present | Vacent | | Grade & Post  TApproved | Present | Vacent
G3-1 131 Special: MD 1 1 o
G2 109 ' Special: M-1GM 6 w0 =z
G-3 Eg M- 1 DIGM 17 15 2

B 652 60 | 84 M-2 AGHM 39 | iz | 1
G-5 53 -_I"-"l_-E!- Manager - 47 45 2
(e 92 | -5 AN

T 34 . [ M-7 Officer [ 133 104 19
Total - 652 | 568 84 | M-8 Junior Officer '

Female Staff 12 I Total 223 | 188 37
| Female Officer o7
s Information of June, 2019 e Information of June, 2019

@Qﬁmﬁm{,
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Schedule'B’

Mewly Numbers of Recruited Employees (Officers/5taff ) in Financial Year 2018-2019 are as follows:

a1 Officer (Farmanaent) 3]
M= L
G-02 i
-3 47
0z Workers-5taff: (Farmanent) 75
06 T4
07 [ 13
Total B

Newly recruited employees [officers/staffs) are placed for training inside ERL to achieve competency in
their respective fields,

RETIREMENT & RE-ELECTION OF DIRECTORS

Md. Shamsur Rahman and Mr. Md. Zillur Rahman Chowdhury are beaing the senior mos! Diractars in the
Board, will retira in this General meeling as per Saction 7% and 80 of the first schedule of the Company's
Act 1994 and Section 83 of the Aricles of Association of the Company, Both of them are afigible for
re-elected under section 73 of Articles of Association of the Company.

APPOINTMENT OF AUDITORS

Mis. Khan Wahab Shafique Rahman & Co. Chartered Accountants and M/s. Rahman Mostafa Alam &
Co. Chartered Accountants were joint external auditors of the company during the year. They are
retired in this Annual General Maeting. Under Section 112 of the Anicles of Association of the
company and under section 210 of the Company's Act 1984, M's. Khan Wahab Shalique Rahman &
Co., Charlered Accountants and M/s Rahman Mesiafa Alam & Co., Chartered Accountants are
eligivle lor re-appointed as Company's joint Auditors for the financial year 2019-2020. The above
Audit firm have nominated as joint auditor for the financial year 2019-20 as per decision of companys’
413th Board meating held on 21.04.2019. Both of the firm's are agreed fo act as auditors with the
aiven annual audil fee Tk 1,680,000 (aqually divisible), The said Audit firms may be appointed as
Auditors of the company if, it is considered and acceptable in this General meeting, with previous
terms and conditions remained unchanged.
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I/ EASTERN REFINERY LIMITED

| extend my sincere acknowledgement for thelr untiring and best efforts of the ERL officers and
amployees contributed significantly in extent of achisvements of the year under review. It is observed
that during the year development work associated with ® Single Point Moaring (SPM) with Double
Pipeling and Unit-2 Project”, production and administrative works during the year has done with
efficiency, skillfull attentiveness and sincerity for which, | thank and congratulate all the officers and
amployees of the company for and on behalf of the ERL Board of Directors.

| would like to take the privilege 1o express deep appreciation and heartiest gratitude to my colleagues
in the Board, respectable Shareholders, Bangladesh Petroleum Corporation, concarnad Ministries
Ernergy & Mineral resources and other Govamment, Semi-Government and Non-Government
organizations for their utmost co-operafion in successfully conducting the affairs of the company.

The Annual report for 2018-2019 is hereby presented on behalf of the Board of Directors tor kind
consideration and due approval by the respectable shareholgers.

Allah Hafez,

O behalf of the Board of Directors

i b

(Dr. Ahmad Kaikaus)
Chairman

4 o
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Photographs of 42th AGM
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Photographs of Eastern Retfinery Limited
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Photographs of Single Point Mooring (SPM) with Double pipe Line
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Photographs of Single Point Mooring (SPM) with Double pipe Line
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Photographs of "ERL Unit-2

ERL UNIT 2 PROJECT - FEED
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@1 EASTERN REFINERY LIMITED

AUDITORS' REPORT TO THE SHAREHOLDERS OF
EASTERN REFINERY LIMITED

Opinion

We have audited the accompanying financial statements of EASTERN REFINERY LIMITED (“the
Company”}, which comprise the Staterment of Financial Position as at 30 June 2019 and the Statement
of Profit or Loss and Other Comprehensive Income, Statement of Cha nges in Equity and Statement of
Cash Flows for the year then ended, and a surnrmary of significant accounting policies and other
explanatory information.

In our opinion, except for the possible effects of the matters described in the Basis of Qualified
Opinion section of our report, the accompanying Financial Staternents prepared in accordance with
International Accounting Standard (1AS) and International Financial Reporting Standards (IFRS), give
a true and fair view of the state of the company’s affairs as at 30 June 2019 and the results of its
operations and its cash flows for the year then ended and comply with the Companies Act 1994, the
securities and Exchange Rules 1987 and other applicable laws and regulations.

Basis for Qualified Opinion
We draw attention of the users of the financial statements to the following bases for qualified opinion:

01.  As disclosed in note .00 to the financial statements, we were unable to verify the
appropriateness of the Blocked Assets for an amount of TK. 20 Lacs due to non-availability of
supperting documents. Moreover, the corresponding liability as disclosed in note 17,01
under the head'Redeemable debenture’ for the same amount remains unverified to us due to
lack of evidence.

02 An amount of TkG1.93 Lacs under Store in transit under note 08.04 to the financial statements
remains unadjusted since 2009 No satisfactory explanation or documents were provided to us in
this regard and so we were unable to satisfy ourselves regarding the existence of the said assets.

03.  Asdisclosed in note 11.03 to the financial statements, Advance for Purchase includes a total
amount of Tk.25.72 Lacs remain unadjusted since 1998, Although the related products have
already been purchased and used but due to lack of supporting dacuments these balances
remain unadjusted.

04, Deferred Gratuity for an amount of Tk. 1,600Lacs have been capitalized and presented as a
non-current asset during the year under audit. This amount is a part of current vear's gratuity
provision and does not meet any criteria for capitalization of assets.

03. Mo provision for interest has been kept for the year under audit as well as for the previous
years on Govt. ADP loan amounting Tk.614.52 Lacs (Mote 17.02 to the financial statements),

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the company in
accordance with the International Ethics Standards Board for Accountants' code of Ethics for
Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinicn.

Responsibilities of Management and Those Charged with Governance for the Financial Statements :
Managerment is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards (IFRS), the Companies Act 1994 and

k]

QEZ;@ el s

501 : L
Heporig



EASTERN REFINERY LIMITED

other applicable laws and regulations and for such internal control as management determines is
necassary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the geing concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic altemative but to do so,

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditors’ Responsibility

Our responsibility is to express an opinion an these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing [I54). Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free fram material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, we consider internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. &n audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994 and the Securities and Exchange Rulss 1987, we also

repart the following:

L. we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit and made due verfication thereof;

Il in our opinion, proper books of account as required by law have been kept by the Company so
far as it appeared from our examination of those books:

1. the statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account and returns; and

V. The expenditure incurred was for the purpose of the Company's business.

Other Information
The financial statements of the company for the year ended 30 June 2018 were audited by Khan

Wahab Shafique Rahman & Co, Chartered Accountants andBasu Banerjee Nath & Co, Charterad
Accountants jointly and issued qualified opinion on 16 March, 2019,

—7 4
Fedmroer Mosloden. Al % /;“* _/I EsAm T T
- 1 .
Chattogram ARAHMAN MOSTAFA ALAM & CO. (KHAM WAHAB SHAFIQUE RAHMAN & CO)
25 Fepiumry 2080 Chartered Accountants Charlared sccounians

[

5 @
@%wﬂ,ﬁ{ @ I51
Heportg



EASTERN REFINERY LIMITED
EASTERN REFINERY

As at.lune 30, .Emf;

NOTES

F'rnper"_-.r F'Iant & Fuu.pment 4,00
Capital Work-in-Progress 5.00
Blocked Assets .00
Inwestmenis 0
Defarmad Gralully
Total Non-Current Assels

Bl Curment Adasls
Inventoras 8.00
Short Term Investment in Fixed Deposit .00
Accounts Recaivable & Others 10.00
Loans & Advances 11.00
Deposits & Pre-paymeants 1200
ash and Cash Equivalents 13,00
Total Current Assets
Total Assets (A+E)

SILA TS

C) SHAREHOLDERS' EQLITY
Paid up Capitsl 1400
Capital Reserve 15.00
Revenua Rasone 16.010
Retained Earnings
Total Equity

0 Mon Current Liabilities
Long Term Loean 1700
Retirement Banefits to Employees’ (Gratity) 18.00
Dwefesrag Tax Liability 19.00
Total Mon Current Liabilities

E} Currant LiaklHlizs
Current AJC with BPG 20.00
Accounts Payabla 21.00
ADP Loan {Shart Term Portien) 22.00
Dividend Payabile 23.00
Provision for Taxalion 2404

Total Current Liabilitias
Total Liabilities
Total Liabilities & Shareholders Equity (C+D+E)

" LIMITED

June 30,2019 une 30,2018
11,747 .86 8. 580.07
320,54 342038
2000 20,00
100,00 =
1, 60000 -
13.786.50 11,820.43
8.211.08 25390
Te22.21 T.247.09
T28.74 TO7.24
417380 3,685.81
413.52 409,47
16, 598.05 26242
38.147.55 18,755.73

51.936. 05 31,585.16

3.300.00 3.300.00
497630 4. 530 86
B 54882 B8,548.92
TE1.20 GE3. 40
17,686.42 17,352.18
65558 B55.58

A E14.21 2.566.34
145539 1.105.568
7,725.18 4,427 50
13511 T23. 77

23 146 08 569267
5 10219
41250 A30.00

2 B3.7E E,BE-E 3a
26,524.45 - 8.805.48
34,248 .63 14,232 .98
51.936.05 31.585.16

The annexed notes froem 1 to 40 form an integral part of these financial stataments.
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T-nr the vear ended June 30, 21}19

B i PR
EvENuE

Processing Expenses
Gross Profit

Administrative Expenses
Financial Expensas

Uparating Profit / |Loss)

Other Incoma
.ﬂu.dp..ns.hnenl; iri Hespﬂt.l af Prior Year (Expense) / Income
Mel Profit | [Loss) before Taxsation and W.P.P. Fund

Less [}::untnhuhun o W P.P. Fund

Mt Profit { (Loss) before Taxation

Provishon for Income Tax
Courreni Tax
Deferrad Tax

Net Profit After Taxation

Balance browght Forward from Previous Year

Frofif Availzbls Tor Appropriafion and. Ad|ostiment
Appropnation | Adjustmant

Revanue Reserve

Proposad Dividend

Capilal Heserve

P-.-::Ijustrnent aganst Expenses & Others

Retained Eamings Camied Forward

Eamings Per Share [EPS]

25 (K]
25,00

27.00
Z8.00

Z8.00
30.00

31.00

24.00
19.040

16.00
23.00
15.00

32.00

TE!

/"X EASTERN REFINERY LIMITED

June 30,2013 June 30,2018
19,308.14 16,221.03
{13.885.51) {11,705.06)
5422.63 4,515.97
(5,168.61) (4,485.40)

{F.54) (19.49)
247.48 11.08
973.33 1,030.37

. 338.54
1,220.81 1,380.99
(51.04) (68.05)
1,159.77 1,311.94
(53.22) (265.01)
{348.81) {202.01)
746.74 B44.92
B53.40 B24.34
1.410.14 1,669.26
(100.00) {100.00)
(412.50) {330.00)
(136.44) {118.12)
< (457.74)
761.20 663.40
22 63 25.50

The annexed notes from 1 to 40 form an integral part of thesa financial statemants.
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EASTERN REFINERY LIMITED

EASTERN REFINERY LIMITED

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
For the year ended June 30,2019

TAKA IN LAKH

SHARE CAPITAL REVENUE  RETAINED TOTAL
CAPITAL RESERVE RESERVE EARNINGS  AMOUNT

Balance as at 01 July, 2017 3,300.00 4,721.74 844502 B24.34 17,285.00
et Profit for the year - - - 84492 544 52
Capital Reserve - 118,12 - {118.12) =
For Expenses & Oihers - - - {457.74) (457 74}
Fevanua Reserve . - 100,00 {100.00) -
Proposed Dividend - - - {330.00) [330.00)
Balance as at 30 June, 2018 3,300.00 4,639.66 8,548.92 663.40 17,352.18

TAKA IN LAKH

SHARE CAPITAL  REVENUE RETAINED  TOTAL
CAPITAL  RESERVE  RESERVE EARNINGS  AMOUNT

Balance as at 01 July, 2018 &, 30000 4 B39.86 8,548 492 G63.40 17, 35218
Wat Profit for Tha Year . . - T46.74 76,74
Capita! Reserve = 136.44 : (136.44) :
For Expenses & Others + = = = =
Revenue Resarve - . 100.00 (100.00) -
Propased Dividend - - = (412,50} (412.50)
Balance as at 30 June, 2019 3,300.00 4,976.30 g, 648.92 TB1.20 17, 686.42

-_ = I;'F,:':__rq,_--
“uetl e — e il
o #-____-
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EASTERN REFINERY LIMITED

&, Cash Flows from Cperating Acthvitles

{rash Recelved from Customers
Cash Paid o Creditars ang Others
Met Gash Provided by / {Used in) Operating Activitios

i, Cash Flows from Investing Activities

Addifion of Property, Plant & Equipment

Dasposal of Property, Plant & Eguipment

Addition to Capital Waork-in-Progress

Het cash Provided by / (Used in} Investing Activities

o Gash Flows from Financing Activitles

Capial Reserve

Expenses & COthers Adjustmem

Larg Term Liabililies

Dividend Paid

Met Cash Provided by | (Used in] Financing Activities

. Cash & Cash Equivalent Increasef(decrgase) during the year
(A+B+C)
. Gash & Cash Equivalent at beginning of the vear

Cash & Cash Equivalant at end of the year (D+E)

m—y
-u.gf%-: —
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{Mid. Akterul Hoque)
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EASTERN REFINERY LIMITED

» TATEMENT OF CASH FLOWS (DIRECT |

For the year en deﬂ June 30, 201 ':'!'

TAKA IN LAKH

June 30,2019  June 30,2018
15.761.26 21,356 41
(1,636.30) (15,834 26)
18,124.96 552215
{1.066,13) (3, 702.23)

1.78 227
(4.98) (1,061.11)
(1.059.33) (4,761.07)
136,44 $18.12
(136.44) (575.86)

i (102.18)
(330.00) (330,00)
(330.00) (889.83)
16,735.63 {128.85)
262 42 a1 27
16,998.05 262 42

[s,m'f Mehdi Hasan)

Dlrecior
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EASTERN REFINERY LIMITED
EASTERN REFINERY LIMITED

i A Subsidiary of Bangladesh Petroleum Corporalion s
Sammary of Significant Accounting Policies and Other Explanatory Information

For the year ended June 30, 201%

i il THE REPCIRTIMNG ENTITY

1.0 Company's Proflle

Eastarn Rofinary Limited (ERL). 8 subsidiary af Bangiadesh Pelrolevsm Corporation (BPC) is a public limitad
Company incorporated under Companies Act 1913 (Amended In 1984} The projed Wwas conoalved and
insliated in 1963 by @ group of the then Pakistenl entraprencurs and afller emergenca of Bangladesh ERL's
oparaton werm over seen firet by Bangiadesh Mineral Ol & Gas Corporation (BMOGT) & fhen by Patro
Bangla. in arder o run the oil secior (both fefineng & markating) efficiently & efWeciivaly. Banglndesn
Patroleurn Carporaticn (BPC) was sstup in 18t Janoary 1597 and ERL was placsd undar BPC, Since then
ERL has become a subsidiary of BPC and BPL has boen owned 100% share of ERL.

oampEany’s Alegistered CHMNcs

The Ragisterad office and plant Located a1 Mo Patenga, Chatiograrm-4000, Bangladash
1. 0% MNatiire ol (his BURITFSS
Tha Principal activities of 1he Gompany throughout (e year ware refining of Cruds ol on account of BPC &
Export Handling Cormmission.
Meroe of &aphaitic Biumon PFlant (ABF)
A unit of Bangladesh Petrolsurm corporation (BPC) named Asphac Biumen Flant (ABF) marged with
Eastorm Refinery Lid [ERL) with effoct from O1.07.2002 on the basis of audited balanca sheet of Asphallic
Biturnen Plant (48P} as on 30.06 2002 g3 per decision of BPC s board mesting Mo G617 dated 2603 2002
0. B30 dated 18.02.2005 and ERL board moetng Mo 250 dalsd 10,04 2003 no 262 dated 11,03, 2004 and
no. 263 dated 1604 2004, & vendor's agreement has been duly made bebween BPC and ERL signad: by
autharized parson of rospecive parl afler approval and conserd of respaciive hoard maedng, official order,
niote, memo and leters, Accordingly, assets and liabdities of ABF a8 on 30082002 (as per audited balance
shoet) as per agreement marged with the assels and Babities of ERL ason 30.08 2002

.00 BABIS OF PREPARATHON. PREEENTATION AMD DISCLOSURES UiF FitdAl [CIAL BTATEMENTS

=
b=

2101 Stwiemertl af Camplianco
The financial statrments of the company under reporting have been prepared on 2 going GoNcen basls
tollowing acorual basis of accounting excepl for cash fow statemant in accordance with the Imtemational
Accounting Standards (1ASs) and Irtarmatonal Financial Reporting Standards (IFRSs) as adopled &
Bangladaesh by the Institute of Chanerad Accountants of Bangladesh

203 Basis of Reporting
Thea financial statements ars praparad and pressnbed Tor extamal Wsars by the company in acoordance wilh
identifindg fnancial repartiing framewsrk. Pressnlalion hes been made i sompiance with the requiremenis of
LAS 1 — “Pragantation of Fimancal Slatementa”, The financial sialemwsnis Compriss of':

a) Statement of inancia! posibion a5 at 30 June 20987

bl Staterent of profitor 0ss and ather comprehenshe income for the yesr enced 30 dune 2075
£ Statement of changes in equity for the year anded 30 June 20715,

d) Siatemant of cash flows for the year anded 20 June 2018,

&1 Moles, comprsing a summary of significant accounbng policies and scplanaiony information,

203 Oihar regulstory compliinces

The company 8 algd required o comply with the followsng major ews and regulations along with ha

Companias Act 1954,
A} Tha Ineoms Tax Ordinance, 1884
b}  The IsGme Tasx Hules, 1984
o) The Value Added Tax fct, 1851
A The Value Added Tax Rulss, 1541
g}  Ths Customs Act, 1968
fi Thee Labour Act 2006 (as amended in 2013)
g} The Securities and Exchangs Ordinance, 1868
iy Tha Seciritias and Excivange Rules, 15387
il Scoourilies and Exchanga Commissian AL THSS

2.04 Basiz of Measuremrant

The financial statements have been prepared on going concem basis under (he historical cost comention
pxcopt investmest in Propery, Plant and Equipmant which are measured at fair value,

561 Ol f
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EASTERN REFINERY LIMITED

Tha Company has sdeguate resourcas oo continues ks operation for foresesable future and hemos, the
tmancial ataternents have bean prepared on going concern basis. As por managemant’s assassmant hans
ara no matarial uncerfainbes relaied o oevents o conditions which may cas! signifcant doubt upon tha
company’s abililby bo continue as a goeng concerm

Reporing Perod

Tha financia! stataments of the company covers oone year from 91 duly 2018 bo 30 June 20018 which s
follenved coresisterily

ADD Eahie Accounting landarii=s

The following 1ASs and IFRS: are appiicable for pregaration and reparding of the financial statements for the
WEAr under revies:

IAZS - 1 Presantalion of Finarncial Statements

A5 - 2 Invenlorias

A5 - 7 Statemsnt of Cash Flows

A5 - 8 Accounting Pollcies. Changes In Accounting Eslimates and Srrors
185 - 10 Events atter the reporting pericd

&5 - 12 Incoma Taxes

145 < 16 Property, Plant and Equipmani

I&AS - 189 Employee Banefils

1AS - 24 Ralated Parly Dischosiires

185 - 33 EHFI’IH’IQE FPer Shara

1AS - 36 Impalrment of Aseets

A5 - 37 FI'EIWEIDI'IE. Contingant Liakditles and CDI’IHHQEI’I! Assals

145 - 30 Financial Instruments: Recognition and kaasurament

IFRS - 7 Financial Instrumeants: Disciosunss

IFRS - 9 Financial Instrumeants

IFRS - 13 Fair VWalue Measurermesnl

IFRS - 15 Reveanua from Contracis wilth cusiomears

Functlomal amd prasantafion curmency

The nancal clalbsments are presented in Bangladeshi Taka (BDT) which s the Company's functional
currency., Al financial information prasentad in B0T has besn roundsd off 1o the nearest lakh Taka

Cash Flows Sletaiyani

Statement of Cash Flows = preparmd principally i accordance with 1A5-7 *Statement of Cash Flows® and
ihe cash flows from operating activities kave bean presentad under direct method. & reconcization: of net
neome or net protit with caah flows from operating activities making adjuatimenls for non-cash itams, Tor non-
aperating Nema and for the nel changes in operating acscruals as per requirement of Secunties and
Euwchange Rules 1267,

Use of Estimates and JutgEmants

The preparaton of these finencial statermenis is In conformity with 1A% and IFRS reguires managenant o
maka judgamants, astimates and asaumpliong mat affect the applicatian al .EGI:H.'Iur'I-‘lir'lg Flﬂﬁmuﬁ and the
reported amounts of asesats, lHabdilies, income and espenses. Aclual results may differ from these
galimates Eslimales and underdying assumplions are reviewsd on an on going basis. Rovisions o
accounting estimates are recognieed n the permod in which thae estimates are revisad. and in any futere
parinds affecind

In particular, Information aboul significant arsas of estmation, uncertainly and crilical judgements in appding
aoccounting  policies (hat hawe the most significant effect an the amounts recognized ino e financial
slatements is included in the following notes;

Mot 4 Propearty, Plant and Equipment

Miate: & Inventones

Miala: 50 Accounts Receivable & Others

Male: 18 Dieferred Tax Liabdily

Mol 29 Ssonils F'i:'l]'i:'lbil:l

Miata, 24 Frovision fos Taxahon

Praparation and Presantation of Financial Stetemants of the Company

The Board of Déirpctors of Eastern Refnery Limited 15 responsitie for the preparation and presentation of
fimrancial statemeants of the Comoany

Comparative Information

Comparathve intormation has been disclkosed in respect of the year ended on 30 June 2048 in accordance
wilh 1AS- 17 Preseniation of Firmancial SEatemends” for all normenic informaBan in the financial statemesnts.

OWpinsiil = I57
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SUMMARY OF SIGHNIFICANT ACCOUNTING POLICIES

The specific accounting policies selected and applied Dy the company's direciors for signiflcant transactions
and svenls at have mateial afoot within the framesock of 1AS-1 “Presentation of Francial Statements” in
preparation and presentation of inancial statements have been consistently applied throughout the year and
wiara also conssten wilh thoaa usad In earlier years

Far & proper understanding of the Tinancial stetements, these accouniing policles are sef aul below in one
place &s prescribed by the LAS.1 “Presentston of Financal Staterents”. The recommendations of 145-1
relating fo the Format of financial statements wers alsa laken inko full considaralion for fair presantatan

Sat oul below s an ndex of the aignificant ancounting policies, he detaiss of which are avakabla on the
Tollewing:

3.01 Consistency

3.02 Proparty, Plant ard Equspment

3.03  Capital Work in Progress

A 04 Inwentories

A.05% Financial Instrumants

308 Impairmenl

3.07 Empglkyes Banafis

3.03 Taxation

308  Provisions and Contingencsas

310 Revenus Recoqnition

A1 Earnings Per Shara (EFS)

312 Bagmenl Reporting

3.13 Changes In Accounting Palicy

314 Ewents after the Reporting Pariod

Eonsistency

Uniges othorwise siated, the accounting policies and methods of computaton used in preparabon of
Financlal Stataments foe (he year ended 30 June 2018 are consistent with those polickes and mathods
adopled i preparing the financal statements for the year ended 30 June 2018

Property. Plant and Equi pmant
Il Racogpition and Measuramant

Progearty, plant and equipment are acccunted for according ta IAS 18 Froperty, Hlant and Egusiprieni” at
histarioal sost lBes cumulatve depreciation.

Casl incudes expanditura that is directly atiributable 0 the acguisiion of assel. The cost of self conatructed
azsat includes lhe oot of material and direct labour, @ny otter costs directly attributable 1o bringing e
gaeats to A working condilion lor ther intended uss= and the costs of dismantling and removing the items and
restaring the site on which they are locsted.

i} Pre-Oporating ExpeEnses and Borrawing Cosis

Inberest amd oter ncumed by the company in respact of borrowing of fund ara recognized as expenses N
thi wear in which Ihey incurmad uniess the activites that are necessacy to prepans the gualifysng assels for ts
inarded use are in progress. Expanses capitalized aleo include applicable borrowing cost consicering the
requirement of 1AS-25 “Borrowing CGosts”

it} Submaegiaont Co=ts and Malvisnanoe Activitles

Tha company recognizes in the camying amount of an fam of property, plant and equipment the cost of
replacing part of such an item when the cost & incusred, 1t B procable thad the Tulure economic benefits
ermibodied wih 1he itom will How o ihe company aod the cost of the fem can be measured reliably,
Expendilure incurred after tho mssels kave Dean put into operabion, such as repair and rnaimbenanca 1=
normally charged off a5 revanue expendilure In the year in which il @ incumed. |n situation where Il 2an bs
clearly demonsirated that the expenditure has resulted in an increase in the fulure moonomic bsnafit
expacted to ba obtained from the use of non currenl aseets, the exprnditure & capitalized as an additions]
cost of the sssets, Al ofber costs are recognized o the profit or loss account as expenses T incurad, All up
gradation/enhancemant are generaly charged off as meesnue expenditure unéess they bring semilar
aignificant additional baneliis.

) Deprociation

Lard is heid on & freahald bass and & not depreciated considanng the unlimited [fe, [0 respect af all othesr
property, plent and equipment, depreciation 15 recognized N the statement of profit o loss and other
comprehensive ncame on steaight line method over the estmated uaaful lhvas of pragery, plant and

egquipmeant
Al
Heporig



1-*L EASTERN REFINERY LIMITED

Depraciation of an aszel bagins when it is available for use, La. when i1 is in the iocation and condition
neceszary lor it to be capable of operating in the manner infended by managemeant. Depreciation of an aszel
ceases al earlier of the date that the assel is classified as held for sale in accordance with IFRS 5 and the
date that the asszet s derecognised, The depreciation methad used reflects the pattern in which the assat's
economic benefits are consumed by the entity. After considenng the useful Ife of assels as per 1A5-16
"Property, plant and equipment’, the annual depsecialion have been applied egual allacation of total cast
owver useful life of assels which is considered reasonable by the management

Deprecialion methods and useful lives are reassessed at the reporting date and adjusted if appropriate.

Upon retiremant of asassts, the cost and related accumulated depreciation are aliminated from the Tinancial
staternants and resulling gain or loss is charged or credited to statement of profil or loss and athar
comprehansive ncome,

Rates of depraciation an various calegones of fixed assets are as follows!

Rate of
Category of Assets Deprecistion
Eisiirting (General & Factory) 2.50%
Refining Flant and Service Plant 5.00%,
Wehicles and Mechanical Plant 20,00%
Fumiture & Equipment 1C.00%,

Repreciation on additions made during the first hall and the second bl of the year is calculated at 100%
and 0% respectivaly of the annual applicable rales

0y

The company mviews the recoverable amount of its assets al each repoding date. If there exists any
indication that the carning amount of assets exceeds the rocoverable amount, the company recognizes
such impairment loss in accordanas wilh [A5-36 “Impairnment of Assets”

Haliremanl ard Ding

An asgel is derecognized on disposal or whan no fulure economic bapalits are expected from its uss and
subsaguant disposal. On disposal of praperly, plant and eguipment, the cost and accumulated depreclation
are eliminated. Gain or lass arising from the retirement or disposal of an assel & deternined as the
difference bebwean the net disposal proceeds and the camying amount of the assets and is recognized 88
gain or loss from disposal of asset under non aperating income in the statement of profit or loss and other
comprehensive iIncome.

Property, Plant and Equipmeant under consiructioniacquisition is accountsd for a8 capital work-in-progress
until construction/acguisition i completed and measured at cost
Maliif= al lnventori:

Inventorios compnse of raw material & stores spares,

Inventories are measwred al knsor of cost and net realizable vaboe. The cost of invenlories s caboulatod at
cost which includes expandilire curmed i acquirmg these inventorias and ather costs incursed in brirsging
them to thelr existing |ecaton and condifien in accordance with 145 2 ‘inveniories”.
i | AnRciEl 1S Erm |
A financial instrurment iz any coalract Ial gives rise foa financial asset of one entity and a financal liability
ar eouity instrumeant of anothar entity.

0%.01 Finapclal Assai=

Tha Company mitially: recoanizes leans, receivables and deposis on the date that they are originalsd, Al
othvar financial assats are recognized initinlly  on the dato at which the company becomes a parly o e
contractual provialons of e nstrament

The Company derecaghizes a inanciad assat when the contractual dghta to the cash Bows Troen the asset
expiras, or il franstars the rights lo recesve he conlractual cash flows on the financlal assst In & transaction
in which substantially 2l the risks and rewards af awnership of the fnancial assets are fransferred

Finamal assats include Trade Recewables, Others Receivabies Scheances, Deposits and Prepayments,
and Casky and cash saguivalents.

fo’fhﬁfﬁaf § 159
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Loans and recevablas are financial assets with fixed or determinable payments that are not quoled In an
aclive market Such assels are recognized initially al fair value plus any directly attributable transaction
costs, Subsequent to initial recognition, Ioans and receivables are measured al amorlized cost.

Loans amd receivables compeise cash and cash equivalents, account receivables, other receivables and
depasits.

Leeaunt Recesivabilas

Trade receivables are mitially recognized &t cost which = the fair vales of the consideration given in
return. Aftar inilial recognition these are camed at cost less impairment losses due o un-collectability
of ary amouni so recognized.

There i na fived company policy regarding provisicn for impairment loss on receivabies, il any
receivablas are nol realized within the credit perind. It has been dealt with on case o case basis.

Other receivables is initially recognized at cost which is the fair value of the consideration given in
reiurn, After initial recognition, these are carried at cost less impairment losses, i any. due lo un-
callectabdity of any amount so recognized,

i LIS oo ot o i s Fe i PrepgEyment
] Advances LEposis a FiE(EEYTTE E

Advances are inifially maasured at cost. After initial recognition, advances are carmed at cost less
daductions, adusiments or charges 1o other account heads such as Property. Plant and Equipment,
inventony or Expanscs

Deposits are measured at payment value,

Prepaymenis are initially measured at cost. Afler Iniial recognition, prepayments ara carried at cost
less charges to profit or loss.

gl Cash and Cash Equivalents

According o 1AS-7 "Statement of Cash Flows * cash comprises cash in hand and bank deposit and
cash equivakents are short teem, highty fiquid investments that are readlly convertibda to RROwWn
amounts of cash and which are subject to an insignificant risk of changes n value 1AS-1
"Bresentation of Financial Statements” provides that cash and cash equivalenl are nof restnctad in
use. Considering the provision of 1AS 7 and |1AS 1, cash in harel and bank balances have been
considared as caan and cash eguivalents

Financial Liabilities

The company initislly recognizes all financial liabillties on the lrade oate which i5 the date the company

becomes a party to the confraciual provisions of the mstrumeniThe company derecognises a8 financial

liability when its confractusl obligations are discharged, cancelied or expired

The company classifies non-derivative financial Babifities into Ihe cther financial liabilities category. Such

financial liabilities are recognized mnitially at fair valee less directly aliributable transaction cost, Subseguent

o initial recognition, these financial liabilities are measured at amortized cosl

Financial liabdity comprises creditars and accrisls.
al Creditors and Aserals
The company recogrizes a financial liability when its confractual obligalions arsing from past events

are cerain and the seflement of which is expected 1o result in an outBow from the company of
resources embodying aconarmic bensfis.

E.%ﬂfﬂfrf 3
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limkg F
Financial assets are nol carded ab fair value through profit or Ioss are assessed at each reporting date to
determing whather thers is objedive ovidence that it s impaired. A financial asset [ impaired If objective
evidence ndicates that a less event has cccurrad after the initisl racognition of the ssast and that the lozs
vt hadd & negatve effect on the estimated future cash flows of that ssast that can be estimated reliably.

IV fimancial &S 13

The carryng amounts of the company's ron-financial assats, olbsar than invenlonies and defermed tax assets
are reviewad at each reporting dale to datarmineg whelbar there s any mdicalion of fmpairmeaent, If any such
mdicatlon exiats than e recoverabls amount of the assel is estimated. An impaiment loss is racognizad if
the camylng amaunt of an assel or its relaled cash-gansmating unil (SGU) exceeds s estimated recoverable
Anmsaursl

Employne Bonafit

01 Shoart Tods Ermmlovan Banafii

Shard ferm employes benefit chligations are measured on an undiscounted basis and are expeansed as tha
riclatd servces is provided. Salares. bonuses and sllowances are accrued in the financlal year in which the
associated services are rendersed by the employvests of the Company.

Bir

=t i o
DSl [

riplayimant ot

Post employment bensfis are employes banefils which are payabie St the comalelion of employmeni

| Befined Contribution Pian

The Company has establsbed @ recognived contribodory peovident fund schemes. The fund is whally
adminiglered by a Board of trusbens

1 D=fnad Banafit PEn

The Company has a8 funded gratuity scheme undar the order of Matonal Board of Revenue (NBR) by letter
mo: 0801 .0000.035.02 004 20444202 dated: 240672014 which an employes & entifed to the bensfits
depending on the length of service. Liability for employes graluily payable répresents pravision for grabuity
for paemanent empbayees up ta 30 Junes 2019

5 Warkar jaee 1| _':;_.|';-'r 1 & Waltare Fuona

Frovision tor warkers' profit parbcipation and selfan Tond Bas bean made in the financial statermants @ 5%
o prodil betore Lax i aceardance with e provisian of Secicn 234 {KKha), Chapter 15 of Bangladesh Labour
Lanw 2006 {Asg armeanded in 20013),

Incame Tax s caloulsted ard prowvision 5 made in ascordance waith A5 12 ‘Imcome taxes”. Current tax |s the
axpecied tex payabde or receivable on the taxable income or lose for the year osing rates enacted or
substantialfy anscted at the reporting date and any adiustmeant to tax payvable nreapact of previous weark.

Dsfezrree] b liahilifies are the amount of income taxes payable in the futurse periods in respect of tasble
temporary differences. Defarred iax asasts are the amount of Income taxes recoverable in future parods in
respect of deductibés temporary differences. Delerred tax assets and labilitias are recognized for the Tulure
tax consequences al tming differencas arising betwaes e carmging values of asseds, liabilbes, noome and
expendilure and fheir respective be bases, Defamed tax assets and Rabilitiss are measured using tax retas
and Lax kaws that have been eoactsd or subsfantially enacted at the Statement of Financial Position daies.
Thex impasct of changes on the account in the deferred tax assets and liskilities has also been recognized in
the: stalemand of profif or loss and othar compreahenee mcome as per 14S-12 "Income Taxes".

The deferred lax assedlinocome a lizagilibyfexpernses does ned creale a legal abiliiyrecoeerahility o and from
bhe incorme lax aulharity,

et =T 1T & = i
=T (L8]] |5} 1 | ‘uf |

& provissan is recognized in the Statement of Financial Position when the company hae 3 legal or contraciual
obfigation as a result of 8 past evant. it is probable that an outflow of economic bensfits will be required to
settle the obligation and a refiable estmate can be made of the amount of the cbligathon. Contingenches
arsing from claims, litigabons, assesements, fine, penalbes eic. are recorded wihen 4 is probable that a
lighifity haa besn incurred and the amound can be ressonably estimated. Contingent assets are ool
recognized:

[=F]
@ffzﬁ?fﬂfi{&éf b L,
Reportg



EASTERN REFINERY LIMITED

62|

R b&igriiid Mecoanit i
Revenue from refining Grude ofl and Export Handling Commission is measured at the fair value af the
consideration recaived or recevable, frade discounts and rebates, if any, Revenue is racognized when the
significant risks and revards of cwnership have been transfarred fo the buyer. Sales revenue |8 recognized
when the goods are delvered.

Revenue fram refining =emnvices shall be recognized in compliance with the reguiremanis of IFRS 15

"Revanue from Contract with Customers”,

Earnings Per Shara (EPS)
The compary calculates its eamings per share in accordance win International Accounting Standard 1AS-33
"Earnings Per Share” which has been shown on he face of Statement of Profit or Loss and Oiber

Comprehensive iIncome of EPS is stated note 32 of the financal statlements.

1.01 Basis of Earmings

This represents profit for the year aftributable to ordinary shareholders. A5 there are na preference shares
reqqUiring refurns or dividends, the net profit after lax for the year has been considered as fulty atinibutable i
the ordinarny sharehaldess

Baslc Earmings Per Snars

Basic Eamings per Share is calculated by dividing the basic eamings by the tatal number of ordinary shares
outstarding &t the end of the year

An operating Segmeant is a componant of the company from which 11 earms revenuos and INCUrs expanses,
including revenues and expenass that relale to ransactions wilh any af the company's othar components,
whase operating results are reviewed reguiarly by the company's management cammittes (being the chief
operating decisions maker) to maks decison S0oul rasources allocated to each segment and assess ita

perfarmancs.

Changes in .-“'--\.C-'.nl-'-'.lr'-n_; Paliey

Thess have been no changes in accounting policies. All policies have been applied consistently with those jn
the previous years.

Evanis after the Reparting Parad

Events after the reporting period that provide additional information aboul the company's position at the data
of Statemant of Financial Position or those that indicate (he going concam assumption is nol appropriate are
reflacted in the Finarcial Statements. Events after the reporting period that are not adjusting events are

disclosad in the notes whan malerial,

@%{FM&M §
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TAKA IN LAKH

400 Property, Plant and Equipment - at Cost less Depreciation
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@ EASTERN REFINERY LIMITED

itdi June 30,2019 June 30,2018
Factory Buikding 462 -
YWall. Road & Drain 38.683 22 66
Cil Separator - 537
Yiater Reserver & Lina B:-23 -
ABP Building Road & Drair B0 -
RCC Pavement of Sludge Pond 1, 2, 3 702 -
CC work st Cocling Tower 029 -
Tank Farm Cparstor's Buildmg b.82 SR
T9.21 28.03
Eefinimg Hlant
Wasuum Distillation Calumn 3R B
311380 =
2 MW Diesel Gensratar B.09 200251
3 MW Stream Turhina 10859 -
Inspaction Equipmant 25,28 61502
Laboratary Equipment 108,938 156 98
Finighed Product - Storage Tank 4324 G765
Steam Genarator Supply Distribution (Bolles) B227 B.63
Wd'aber Line 91.45 B.73
Elecirical Power Supply Distributon Equipment E2.50 11820
Walkay Talkay B.11 -
Warkshop Equipment 13663 18794
CCTW B.7TH s
LBP Storaae Tank, O, Manu, Elecirde Plant 33,60 50.44
instrurment Equlpment 16.40 230,06
choP 0.4
Compuler Metwork Systam 1263 BB.16
Elecironic Accoss Canfred . TH =
Lavam Polevanar g.ED -
Fark Lift 45.55 G
340.98 3,503.42
Vellela K Mechar 1l Hisne
Salaon Car = 5341
Microbus ¢ Pick-up-van 2745 -

2785 5341

EFTTIAE F& s & 1L FCFITINIS

Dffice Furnilure 44. 76 4 24

Oiffice Equipment 21.20 2r.an

Domestic, HE Furnifure apas TE.44

Pameslic, HE Equipment 2.48 678
108.00 117.36

— 4169034 370228

Alloealla #f Deprecliation Expansa 1

Frocessing Expenses BES.44 51285

Administrative Expenges 134.78 12623

A:&

Allocalion of dapreciation expense calculatad on the basis of segregation of Processing relatsd Plant &
Building's depreciaficn expenses and Admindiraticn related Building's deprecialion expenses,

ﬂ%ﬁﬁf#@/ m
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ROW Treatment Plant

Vacume Distilkaton Colurms Reglacemn!

Chpaning Balance
Addition during the vear

Capétalization during the y=ar
Closing Balamcs

r i

4

/" L, EASTERN REFINERY LIMITED

Note (&)

6.0
5.02

~ TAKA IN LAKH
June 30,2018 June 30,2018

320.54 115,56
5 3,113.50
ﬁm =M
3.420.35 2.388.25
456 3.118.78
3,434.34 5.487.03
3113280 2 057.67

32054 __ 342936

The Reactvation works of ROW Treatment Plaml has been starded again and will go foer oommercial

op=raticn within shortest pessible time.

W Tregoment Plar

Dpaning Balano
Addition during the year

Capitalizafion duning ne ywear
Chosing Balance

Wacume Distillation Column Replacemnt

Bragk o Vacums Bl

Qprening Balards
Addition duriry the wear

Crapitalizatlon during the vear
Cliaging Balance

1 TE
s Al L

Blocked Assels

315.56 315.56
4.08 -
320.54 315.56

320.54 315,
3,113.80 -

- 3,113.80
3,113.80 3,113.80
3,113.80 -

- 113,80

20.00 20.00

Thiz represents Company'a Pre-Liberation deposit with Unibed Bank Limided, Karachi, Pakistan,

Invashmertc

IyusesirmeEril Im Fixi :_-.': 1518 EF

Purpese: Cash deposit rate of mters

MRB Commercial Bank Limited, Jublee Road Branch

Spares and Other Consumables

Crhear Chemicals

Diesed and Octane - for ERL Transpord

Hlores-In-Transit

_'_-\.:'..'.'r_--: rAd Dither Cofnsinmshleas

Chpenimg Balance

Lcd; Purchased during e year

Less: Consumption during tha year

Closing Balancs

5.m
502
603
bos

100.00 -
100,00 -
T.855.67 B, 696,50
174,44 16322

5,50 i2.44
171.81 380,80

8.211.08 7,253.90_

F.696.79 5.815.93
2.611.07 2 482 98
8,207.86 B,398.91
1,351,189 1,702.11
7.856.67 6,696.80
65
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EASTERN REFINERY LIMITED
it i Jupe 30,2019 June 30,2018
Opaning Balance 163.22 135.890
Add: Purchagad during the year 417 26 44530
580.48 582.20
Less: Consumplion during the year 406.07 419.07
Ciosing Balance jgg‘l 163.22
Dipsel and Qctans - for ERL 1
Opening Balance 12099 3.94
Add: Purchased during the year 22584 .35
3593 3B.29
Less: Consumplicn during the yvear 27.54 25.30
Closing Balance 839 __'lii
Slaras- Trams|
Opening Balance 380,89 £33.36
Add: Purchased during the year 2.085.61 2,439 81
2,466.50 267317
Lees: Consurmption during the year 2,254.89 2,202 28
Closing Balance 171.61 380.89
Physical Verification of stores and spares were camied out on lest bagis jointly
by the External Auditors and ERL Perscanel at the year end
aflort Term INvasomaEnt in Fixed LEposH Rale o INiarsl
Pubali Bank Limiled, Hadipara Branch 7.00% 1,041.30 0324
Basic Bank Limited, Knatungon| Brarch 6.00% 12750 £14.91
AB Bank Limited, EFZ Branch 9,00% 748,23 564,21
Ewxim Bank Limied, Agrabad Branch B.75% 4004 3783
Saonali Bank Limited, Agrabad Caorporate Branch 6.00% 3,706.16 3.532.07
Janata Bank Limited, Patenga Branch 6.00% 1,018.63 75,00
NRB Commercial Bank Limited, Jublies Road Branch 7.50% . 100.00
IFIC Barnk Limsed, Agrabad Branch T.50% 57359 539,83
Premier Bank Limited, Jublee Road Branch 9.50% 165.57 -
Accaounts Recelvablp & Othe TW— ,A
Interest Receivable an FOR 10.01 203.08 155,74
Berth Hire Income - CPA 10.02 30265 a76.30
Laboraiory Testing Fees 10.03 76.59 3787
Diher Recevablas 10.04 BO.86 114 .24
Accounts Receivables from BPC (Various Project) 10.05 58.61 113.00
__ Tmys ___Torm
Intamosi Recenable ar I!:".':
CH}EI‘III"!!Q Balance 155.74 314,60
Add: Interes! accrued during the year 197 .82 156.74
353.56 AT0.34
Less: Interesi received during the year 150.45 314 B0
Closing Balance 203,08 155.74

ﬁ%ﬁﬁwﬂ/ @
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Chnnead

11 POCL A/C Laboratory Tesl

Aﬂn EASTERN REFINERY LIMITED

Borth Hire income - CPA
Crpaning Balanoa
Add: Recarvabis form CPA during the year

Less: Adjusted during the vear
Closing Balance

L FOTrEIOTrY :-_-;_|.:|;_. NS
Cpening Balance '
Add: Bill During the year

Lags: Retdivied during e yoear
Clesing Balancs

IGCL AC Laboratory Testing Fees

Crpaning Balanos
Audd: Bill During the year

Less: Recewved during the year
Clasing Balance

MPL AT Laboraiory --'-'7'-||.| Faigs
Opening Balance
Al Bill During the yoar

Less: Recaived dunmng the vear
Clesing Balance

Dibers AC Laboraiory '.55:-::;_: Fees
Crpaning Balanss
Al Bill During the year

Less: Receved during the wear
Cloging Balance

Hher Hecefvables

Fuel Consumption under Car Schame

ERL Model High Schoaol

D2 Rental Recejvable from ML

DO Throughput Charge

LP {Gas against House Rent, Dhaka Liasion Office

Accoiunts Recelvables from BPC (Vaerious Project)

BPC Finamced Project ERL Unit-2

BFC Financed Project SPM with Double Pips Line

BPFC Financed Project: BMBE Single Point Mooring

BPC Financed Project: Pro-Baoller

BPC Financed Project! M5 Plate

Receivable rom BPC: ERL Tank Farm Transfer Flow Metar
BPC Fimance Progact Cooling Towes

8PC Finance Profect Centrifugal Pump (Haoroes |

Report 3

June 30,2019 June 30,2018
arg. 30 228.48
75.03 47 .82
451.33 376.30
141 68 -
30865 ATE. A0
rar 3546
A5.78 15.05
4375 58.55
2311 50.58
——HI'H_ A
7.86 1025
566 T2
17.52 18.497
2.29 1149
IS |-+ T E .
13.07 014
15840 13.08
A1.47 13.22
285 15
27.62 13.07
a4ar ALE
18.90 0.2z
27.87 12:29
1477 202
13.10 B.97
R
0.43 .47
1154 14,50
- 10.80
G279 B2.77
5.70 5.70
B0.86 114.24_
- 2643
21.28 41.81
= 1502
- 10.80
2058 1758
.05 005
1364 -
3,06

58.61

113.00
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| EASTERN REFINERY LIMITED

17.08

65 |

Laans & ASVAENCES

House Building Losn io Employess
Vehides Loan to Emplovess
Advance for Purchases

Advance to Emplovees

Advance to Others

Advance Payment of Income Tax
Advance Payment of Employvess Tax
Advance against Tax geduction from supperliers
ERL WPPF & Welfare AIC

Hher Advances

ouss Building Loan (o Empl oy
COpening Balanca
Add: Loan paid during the vear
interest accrued during the year

Less: Realized during the yvear
Closing Balance

Vahicles Loan to Employee

Cpaning Balanca

Add: Disbursed during the year
Interest accreed during the vear

Less: Realized during the year
Clesing Balance

Arlvance for Purchases
Opening Balance
Add: Advance during the year

Loss: Realized during the year
Clesing Batance

Aslvance o Emmpioyess
Opening Balance
Add; Disbursed during the year

Less: Realized during the year
Ciosing Balance

Advance to Others
Opening Balance
Add: Dishursed dusing the year

Less: Realized during the year
Closing Balance

11.04
11.02
11.03
11.04
11.05
1108

 TAKA INLAKH |
Juna 30,2019 June 30,2018
267.28 280.97
69,60 TH.38
77474 2B0.565
400,73 43325
apar 8052
2.990.35 &.521.149
7046 -
.64 z
0.01 a
0.07 0.07
417390 _  3.685.61
ZB0.87 268.54
61.35 7146
12.23 10.91
154 55 350.91
RT.27 £9.94
267.28 280,97
T8.36 a5.31
20.00 21.00
413 397
102.49 110.28
3289 31.92
B9.60_ 78.36
280.65 229.43
591 10 T18.73
871.75 948 16
596.96 BBT 51
2473 298066
433.25 436,98
522,30 487.31
955.55 926,29
£45.82 A3
409.73 433.25
a0.52 B4.83
56593 70.70
14745 155.53
5548 65.01
90.97 90.52
Faip]
ff?gfﬁ:zgmcc;{ &
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Opeaning Elala.nue
Add: Paid during the year

Less: Adjustment made during the year

Closing Balance

1671-72 1972-73
b ¥
14EE-A9 1869-90
199203 1993-94
19935-94 180495
198495 1905-96
1925-06 1906-87
199&-97 104795
1997-03 1905.00
1893-09 1595900
1985-00 2000-011
200001 2003-02
2001-02 2002-03
2002-03 2003-04
0030 200405
2006-07 200708
2013-14 HI&-15
2014-15 2015-16
201516 2016-4T
2016-17 209718
201718 209814
2018149 2088-20

Pre-paid Inserance Premium
Depaos# for Customs and Excise Duty
Mher Misc. Depesii and Prepayments

Pre-paid Insurance - 380
Pro-pald Insurance - JBC

M

Ol mnerad =
Reportz

EASTERN REFINERY LIMITED

| TAKAINLAKH
June 30,2019  June 30,2018
252179 Z.280.07
BAT BS BED.BE
317964 2,940 95
180.20 428.15
299035 _ 252179

Advance . Balance |  Balance
767.12 T 787.12 far.12
56,00 - 56,00 26.00
S5B8.06 - 58.05 58.05
£1.32 - 61,32 61.32
39.26 5 39.26 39,26
44.50 > 44,50 £4.5)
50.85 = 50.85 a0.85
58.80 - 2. 80 ag.a0
3167 - 31.67 3167
37 40 . 3740 ar.an
014 - 0.14 0.14
3.0 - am 3.m
31.10 - 31.10 3110
4572 . 45.72 46.72
{0,36) - (0.38) 10.36)
153.30 - 153.39 153.38
25823 = 258.23 25823
154.71 - 154.71 154.71
669.88 188.29 480.59 66%.88
B57.65 : E5785 .
| _3.178.64 189.29 299035 283170
L____TAKA INLAKH |
ot June 30,2019 June 30,2018
12.01 383.65 Jaied
1.18 147
28.68 2435
41352 40947
23385 233.64
1506.00 150,00
JB3.65 383.64
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EASTERN REFINERY LIMITED

1402

£ 5
T=.4M

18.00

7.0

Fal

Canh and Cash Equivalent

Crsh in Hand

Gash at Banks

Putali Bank Limited, Hadipara Brarch, A0 Mo- 198500012
Basic Bank Limied, Khatungonj Branch, A0, Mo-0416-00027
Agrani Bank Limitad. Laldighi East Branch &G MNo-0200-13226

Sonali Bank Limited, Agrabad Corporate Branch, &/C, No-3600-0162

AB Bank Limited, CEPZ Brasd AL Mo-4 10522430

Janata Bank Limitad. Patanga Road Branch AC, No-01.35-00155
Mationzi Bank Limited, Agrabad Branch, ANC, Mo-0003-001592
Prims Bank Limited, Lakdighi East Branch, &/C. No-1453- 14801
Trust Bank Limited, Maval Baso Branch K0, No-00F8-00125

Islami Bank Bangladesh Limited, Agrabad Branch, A/C No-2050-7410

Bank Asis Limited. CEPZ Branch, AN Mo-0@ F3-00023

Agrani Bank Limited. Laldighi East Branch A/C No-0204- 13352
Agrani Bank Limited, Laldighi East Branch A/C No-0200-13380
Bank Guarantee, Agrani Bank Limited, Laldighi East Branch

Shares Capiinl

Aprthorimed She

500 lakh Drdmar",- .SHEI'FS ﬂFTR 100,20 each

lssued, Subscribed snd Paid up Capil

33 .akh i.ern:."mrJr',.I Shares of Th. 100. EIE.'I aal:h fully paid up

by B Individual Shasahotder,

Capltal Hegarye

COpening Balance

Addd; Imterest on FOR [ Net Cff Tax )
Closing Bafanoe

Revanus Ressrve

Opening Balanco

Add: Transferred during the yoar
Clasing Bance

June 20, 2019 June 30,2018

0.45 0.54
330.15 158 85
218.82 0.48

0.03 0.04
158.78 48.22
19.04 32.02
14,965 91 15.51
0.00 0.01
12.24 2.28
003 .04
1.64 1.61

21 42 :
1,269.29 0.02
0.0 2 56
0.24 0.24
16,897.60 261.88
16,008.05 262.42

S0,000.00 50.000.00

___ 330000 __ 3.30000

A5 number of shareholdings, The Corporation (BPC) holds 3,298,884 shares and rest of the & shares hola

4.83%.84 4 T4
136.44 118,12
B.548.92 8 448 52
10000 100,00
8,648.02 854882

During the year Th100.00 Lakh is approprialed 1o the revenue reserve a3 frecommended by the Board of
Darectars in their 418 th Board Meeting Reld on 2902020,

- .

Lomg Ternm Loan

Redeamatide Oeheniure T 2000 20.00

Govi. ADP Loan 17.02 514,52 &14.52

108 Credit 1703 21.06 21106
& ﬂ:

Rodaemable Debaniure

While redeeming the debenture liability to Janata Bank Ltd, Suvecessor of the then United Bank Limited,
Karachi, Tk. 20.00 Lakh has been deducted for adjustment against the Company's Pre-Liberation Fixad
Deposit of Tk. 20.00 Lakh with United Bank Limited, Karachi, Pakistan

; =]
CYnnual s
Reportg
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s EASTERN REFINERY LIMITED

ml

Juna 30,2019 June 30, 2078

Maphtha Starags Tank {MET) ATH.81 A7E.6
Crude Receiption Lins from
4l Moaring-5 1o ERL Tank fam Br.23 = ol B
(it Shaea Ol Termninal T.28 T.28 ¥4
LPG Recovery Plant 28.00 - 28.00 348.00
ERL FEehabilitation Project. - 20 27 20,22 20,22
ERL (S0P} Modificalion Project - 8517 BBAT 517
0813 105.39 14 E 614.52

The terms of re-payrnent of the foresgn currency loans of MST & Crude Recaiplion Line ERL OM-5 have not

yat been secartained andior communicatad by BPC,
108, Crodit
Credit 11724=B0: Inspection af ERL Pland

The lerms of agresmen] aboul repaymeant have nat yel been ascanamed by BPC.

Hetirement Banefite o Emplovaes Laratinity

Qpening Balanon
Add: Provided during the year

Less: Pald during the Year
Closing Baalance

Creferred Tax Liabilty

Crprnimg Balanos
Diaferrad Tax (IncomevExpenses for the year
Closing Balance

.00, A0k,

7 BEB.34 389635
3,630 .97 783.92
6,257.31 4,882.27
583,10 2 (15,53
1,105:58 803, .57
340.81 202,01

— 145539 110558

This represants provision made for gefarmed icoms fad o pay fulure income fax liability Far femparary
diffrrences bedwnoen carmging and Bax Dase amound of Txesd asseds.

Camying Amount of Flsed As=ats

Tax Base of Fixed Assets

Mat Taxabke Temporary Differences

Cwefarred Tax Liakiliby on effecthve tax rate {35%)

ment A0 ailh B

Opezning Balance (D)
Add! Proceasing Fees Receivables
Praduct Improvesnient Re-mmbursement
Procsssing Fes on RCO
Crude Ol Handling Commission
Exporl Handiing Cammissicn
Processing Fas on SCP
Expenges incurred on bekall of BPC 2018-2019

Sub-Total

Liess: Proeessing Fee Received on Ad Heo Basis
ADP Loan Re-payment Principal & Interast
BPC's Management Foe
Usad BFCs Fuesd (Fi
Scfiusimend of Devidend Tor B year 20072018
Slaes of Shedge

Sub-Todal

Closimg Balance (Cr )

G%ﬁ%ﬁﬂ{/ E

anortg

11,747 46 B 380007
7,589.70 5.221.26
4,158.26 3,158.81
1,455,380 1,105.58

(72377 2 B4BAT
14 85407 1248719
a3, 38 QR3.80
1. 315857 1.068.71
T&.74 4, Nd
BE.72 66.42
2.291.28 1,088, 73
225.4F 171.350
9,.533.56 16,392,368
1E,608.79 19,239.26
18,000 00 19,000.00
10475 28207
7.00 7,00
438.03 A0
5400 264 00

N -
18,944 90 18,863.03

R k1Y
71



@ EASTERN REFINERY LIMITED

721

Payahie

Waorkers Profil Participation Fund

Salaras & Wages Fayabia

Ealea Proceads of Bilumsn

Land Tax

Earmesl & Security Maney

Customs Duty & Others on Impodted O AT BPC
Imterast on Losal & Farelgn Currency Loan
Warious Suppliers Pavabis

CHher Payables

E AR

b WIED

Oipening Balance
Add: Provigion during the Year

Leas: Adjusbtad F Paid dunng thee yeal
Closing Balanoe

Farmost & Snt b e
Zpaning Balanoe
Add: Recadyved during the Year

Less: Adfustedipaid dusing the year
Closing Balkanos

Cusioms Duty & Oihwers on imporicd cnade L)

Cip=ning Balance
Adcd: Recelved during the Year

Less: Adjested/paid dunng thae yes
Closing Balance

Varnous Suppllemns Fayn

Accounts Payable

Kamaphuli Gas Syatam Lid

Tax Pavable - Deductad from Suppliers’ Bl
WAT Deducted from Cantractors' Bill

|:'|.|._L-.-- |"-'|'!.'.'||' s

Bl Fess Payabln

Provision Tor Services & Others

ATY on Derect Sake of Biuman
Surcharge- Deducted from Adveriaemeant Bill
F.F Contribution [Emplayers)

P.F Contibution [Employess)

P.F Loan Recovery

ERL Co-pprraiive Sociely Lid,

Oificers’ Associalion

Emptoysas’ Union

Banmvolenl Fund

BPC Financed Progect- GRS Coll & Others

A0
21.01

21.02
2900

27104
21085

BIRC Financed Project- Vacuum Distillation Column Replacemn

Insurance Claim

jrecceme Tax Pavable - Emplayeas

YAT Payable sgainst Lab Testing Fee

VAT Payabio against D0 Jetty Rental Fee
BPC Financed Praject ERL Linit - 2

BEC Finaroed Projec] Pro-Boiber

BPC Financad Project JFTOT

Fayahle Lo Employes - AT for Vehicles

June 30, 2019 Juna 30, 2018

5104 B9.05

1,366 14 137770

- 465

543 593

1082 oz &G

4/7.09 467,09

627,83 463,02

2050721 321237
2314606 568267

1.377.70 1.227.93

2258 6A 4 B95.TH

5,236.38 6.,123.68

3BT0. 24 &, 745,96

1,366.14 T 5

B2 A48 BO.TO
B4.39 AfB4
157 .25 121.34
A543 2448
110.82 52.86
- 0,82
15108028 151, 08, 36
151,000.28 151,000.28
151.090.28  _ 151,080.28
AOT BE FASAG
215.83 17aT:
= 044
4.1] <
62783 46300
241 2.09
i35 i)
5 A
.53 1.84
0.0 {1.04)
0,40 {1.04)
.34 -
021 .21
o0 i
.03 .01
35 D& 783
136,75 45 A1
3.113.80 2,113.80
(4 5| 254
2 ia.00
nAar 0,15
14 41 1,28
15, 70d a7 -
4,294 B8 -
17178 =
6.55
2050721 __ 321837
F oo i
el

Reportg
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/@ EASTERN REFINERY LIMITED
____ TAKAINLAKH

June 30,2019  June 30,2018

ADRP Loan (Short Term Portlan)

Cpening Balance 10219 26938
Less: Re-payrment during the vear 102,18 269.33
Add: Transferred during the year - 102,14
Closing Balance - 102.18

Out of the fodal ADP Loan so far ulfized and outstanding amoonting fo Tk, 655.58 Lakh as at 30th
June, 201% a5 long ferm debt and amount of Tk 102,19 Lakh has been paid 20182012,

Uividend Fayabie

Dpening Balance 330,00 30,00
Add: Provided during the year 41250 23000
T42.50 &60.00
Lesa: Paid During the vear Sa0.00 23000
Closing Balance 412.50 A30.00
Year
1871-72 1972-13
o o 983.71
187380 1880-81
2002-10 20110-11 20056
2018-11 2011-12 299,90
2011-12 20213 299,04
2012-13 2013-14 F21.07
201314 2014-15 28.82
201415 21516 265.25
2015-16 2817 118.41
201617 2078 171.28
200718 2018-19 TR
209519 2015240 63.22
— 830,78

Tax assessment for tho Assessmenl years from 1972-73 to 1980-81 (Coresponding Accounting Year
1871-72 to 1970-20) were under appeal in the High Court Division of hw Honorable Supreme Court against
the Judgment of the Intome Tax Appellate Tribunal: The tax Sability that may arse out as per Judgrmenl of he
Honarable Supreme Court in favour of Incame Tax Autharity is well covared by provisions so far made by the
Company.

Aacertaimment of income for the Accounting year 2018-201% (Corresponding the Assesament year 20159
20020% reveaks an estimated laxable profit Tk, 180.62 Lakh, Provision has been made Tk. 63.22 Lakh az
Tax fior the curren vear i, Accouniing year 2018-2019 @ 35% on taxable profit of Tk, 18063 Lakh, An
amount of Tk, B57.85 Lakh has been paid during the year as Advance Income tax. Tk, 45.95 Lakh on impor
rmatenals under section 53, and deducted by bank af source a5 an Advance Income Tax on Bank Interest
on deposits under section 53F Tk, 80.56 Lakh, TDS against throughput charge & rental charge DOJ Tk,
4.70 Lakh, Laboratory Testing fess under Section 52 & Rule 18 Tk, 3.67 Lakh income tax deduct at saurce
fram processing fee by BPC under sec 52 & ruba 16 Tk. 540.00 Lakh, AIT against Co's vehicles as per SRO
Tk 285 Lakh TDS by Pubali Bank Lid. (HP. Br.) under Saction 53 A 009 Lakh, Excess Payment in the
Financial Year 2017-2018 Tk. 1212.92 Lekh. These amounts will be claimed for returndadjustment al th
timea of submitting Incomse Tax Ratum.

Submission of thea retuyrn for 1he assessment year 2015-20 {Corresponding Accounting year 2018-12) is
under process and 1o be submdted accordingly

{Tﬁ?éfgfﬂﬁ'ﬁ&/ § 173

e _r'_‘-i"-."i' =



E

- EASTERN REFINERY LIMITED

25 il

25:m

25,04

a8

25, 0%

; H.IIIIEIEIEEIII
Haveriyo - JI.I'IEEE,.II‘.'I'I'E Juno 30; 201E
Processing Feas 25.01 14, 85207 12,487.19
Processing Fee an SCP 25.02 2,291.26 1,568.73
Processing Fes on RCO 25.03 1,519,087 1,068.71
Product Improvement Be-Imburament 25,04 663,38 B340
Expart Hardling Commisgion 2005 BE. T2 GG 42
Crude Oil Handling Comimession 2800 7274 G404
Margin an Blumen Sales 25.07 = 0.04
!giﬂi'@ 16,221.03

Processing Fee of Crude Qi for the financial yesr 201B-2018 calculated @ Tk 142.00 per BBL and
Proceasing Fee of RGO calculated @ TK. 137 per BBL & Processing Fee on SCP @ Thk. 107 per BBL a8 per
aporoval of BPC's 892 th Board Meeting dated 30.04 2017,

Procassing Foss

Crude ol Propessad 10,580,638 BBLs @ TR, 142.00 per BEL 15,024 50 12.837.07
Less: Servica Change 1,704,350,000 Lirs. @ Tk.0.01 per Lir 170,43 149,85
14,854.07 12.487.13

1202 Processing Fee on SGP
S0P Processed 2,268,573 BBLs @ Tk.101 per BBL 2.291.26 1,568, 73

Procesaing Fes on RCO

RCO Processed 963 480 BELs & Tk, 137.00 per BEL 1,318.97 1,069.71

Product Improviiment Re-fmbursmerit

This represents 26% of the value of excess products actually deliveres over that of the deemsd yield of the
products a5 per the agreement at the average rate of Singapore FOB Spol Price published in the last issue of
Platt's Oil gram Price Report of each of the taelve manths of the year.

Ex poft H-'Il'l']“_"l_- Comimissian

Expaort Handling quantity was 108400613 MTs @ Tk. 80 per MT B6.72 66.42
Cruda Onl Handiing Comimiasion

Crude Ol Handied 10,360,269 BELs 72.74_ 64.04
Break up of Crude Oil Handfing Comméssion

16442R7 <0.2% 1.00 1,641,287
HOS3404 <[1.3% 0.75 3,820,053
AhE5a7E <0.5% .50 1,812,789
10,360,269 7.274,129

Tk 1 or Tk 0.75 or Tk, 0,50 per BBL if crude oil transportation koss is below 0.2% or 0.3% or 0.5%
respEckively
Margin an Bitumen Salas

ERL Commession margin |s Tk 450per MT on direct sales of Bitumen, Earlier, The rate was Tk 350 per M1
that has been changed after December 21, 20117 by BPC Notice

Chnnseard E
Reportz



26.00

26,01

27.00

Zr.02

e LI

Proc 2855iNg EXpansas
Salarias & Wages
Employees Other Cost
Chemical Consurmed

Stores & Spares Consumed
Fued, Powar, Water & Steam
Karmafully Gas

InEUrance

Crude Ol Handgling Expenses
Fepair & Maintenance
Shutdown Expenses
Transpor Expanses
Depreciation

Rim=7

Techmical Assistance

Oithars

26,101
4.03

Transport Expanses
Zm
Hirexd

Administrative Exponses

Salaries & Wages

Enployees Qi Cost

Sloras & Spares Consumed
Rant. Rates & Taxes

Repair & Malnfenance
Insurande

BPC Overhead

Audit Fes

Legsal & Professional Expenses
Traveling Expenses
Advertisement Exp. For Tendar
Courtesy Advertisement
Traneport Expenses

Postage, Tedeqram, Telex & Fax
Telephone

Prinling & Stationary
Diepreciation

Cithars

27.02

Fam

4.0

| Transport Expenses

Cwn
Hired

Audit Fee

Eastern Refinery Lid - Audit Fae
ERL PF Trust - Audit Fee

Comparny Tax & BPC Reconciiation
ERL WPP Fund - Audit Faea

ERL Gratusty Fund

Financial Expeancat

Interest on ADP Loan A'C SCP
Warkers Profit Paricipation Fund {on national use of their money)

¢£¥EWHHm{§

Heporig

E&I EASTERN REFINERY LIMITED

TAKA IN LAKH

June 30, 2019 June 30,2018
4,043 53 382171
IAT247 2005 a5

43547 418,78
1,136,160 534.00
285 14 53219
2458 58 1.052 .47
27511 199 27
S8 4 05
634,28 574 BA
10.23 &07. 16
467.T3 446 26
B65.408 S12.85
4360 46,73
o819 23,91
287 T
13,885.51 1];&5.!]5
AT A5 3955
$10.27 406 71
ABT. 7Y 446,26
2205403 09T ET
1,605.14 1,041,50
3027 2067
ST.GR J22.80
Jasar 178.46
258378 273,96
.00 ¥.00
232 148
13.33 442
Ha.48 222
L340 25,66
3440 0.23
233.E8 22313
1.57 07a
11.84 11.02
34.35 2559
134.78 126.23
T4.54 116.38
5,168.61 g,ggﬂ
ETE 1977
20513 20336
1.60 1.20
011 010
030 0.0
0.08 0,0
0.23 0,30
232 198
255 12649
J.93 G.80
B.94 18.48
I75



EASTERN REFINERY LIMITED
[ TAKAINLAKH ___

20,00 Other Income June 30,2019 June 30,2018
Interest an Bank Deposil G459 48 45T 40
Labratory Testing Fees 10026 &1.60
Sales of Garbago - 117.30
Berth Hirg Incorme 5204 4T B2
Incoms from Tender Sak: 19.61 1242
00 Rental Income 350 T.20
DOJ Throughput Incoms 111.18 14428
Recriitrment [noorms 0.ar -
Misnellansous Income d8.15 13235

) ﬂlﬂ ]!Eﬂ?

30.00 Adjustment in respect of Prior Year |[Exponse} ! Incom
DEBIT
Salary & Other Benefils - 446.34
Outstanding Bil = 7422
Kamaphuli Gas Digtribution Lid . 17862
Daily Labaur Expense - 140.05

- B39.23
CREDIT
Salary & Other Benofils - 1.156
Outstanding Bil s 127 45
Arrear Cverlime - 41318
Interest on NST Payable = 636,90

- 117877
Closing Balance {Creadit) - 339.54

11,00 Ceontribution to W.P.P. Fund
Cipening Bakancs .05 16323
Imteresl Accruad on Lise of WEPF Fund 388 6.79
Fund Available for Transfer T3.04 170.02
Fund Tramsfarred o WPPF Trust 7304 1F0.02
Provision made during the year 61.04 G.05

Closing Balanca 61.04 £9.05

This represents 5% of net profil before taxes and guch conteibution

32.00 Earnings Per Share (EPE]
Met Profit after Tax TAE T4 244 892
Mumber of Drdinary Share 33.00 33.00

Earnirgy per Share {Th.) 4283 Eﬂﬂ

3300 Related Party Transacticns

Dwuring the pariod the Company carmed out a number of ransactions with relatad parties in the rigarmal cours
of bussiness on an arms' length basiz, Namas of thoas related parties, nalura of those ransactions and trair
total value have been sel out n accordance with the provisions of 1AS-24: Related FParty Digcloauras.

_ o Nature of | Dutstanding as | Outstanding as
E’ lation Transactions | on 30 June 2019 | on 30 June 2018
Bangladesh Patroleum Corporation | oor | Multiple Business (135.11)| (72377
Padma Qil Company Limitad Eub-g:;gry | Product Feating 70.54 .97
Jarnuna Ol Company Lmited ﬂun:ﬂg‘" o | Product Tesling 15.23 7.E6
Meghna Petrclsum Limited 1, o of | Praduct Testing | 2783 13.07

|
A nnual §
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Juna 30, 2019 June 30,2018

1.080 Hav mamnagement personnal comprresation

I accordance with para 17 of 185 24 relaled pary gssciosure; during the vear the amount of compensation paid 1o
key managament parsonnel incleding Board of Direciors is as follows:

Short term smpolyee banalils B,249.45% 5.019.38
Post ermpoblyment bensfits BEL 1D 2593
Dibsgr o G2 Eeawedi - -
Termination bensafit = =
Share-based payment _ )
B,932.55 78353
35.00 Directors’. Hemuneration
Details of direciors’ remunesation paid during the pernocd are as fallows:
e M, Aabul Kalam Azad Chairman i}.Ha 075
br. Md. Shamsur Bahman Derector 053 -
bir. bd. Maznul Islam NDC Direschor R4 .4z
#Ar. M. Wasim Jabher Diirector (64 0.e4
Mr. Syed Mahdi Hasan Direchar .43 :
e, Zlllur Rahsmian Chosdhury Director 032 -
Br. Md. Akterud Hogue Dlirezebar 0G4 0.53
BAr Wk Akram = Al = Hossain Direchbor n.11 11
BAr, Swed Moharmmed Mozammel Hogus Diiresctaor 0.21 075
Br. M. Zakir Hossain Dlirezehor 011 Q.75
Br, Al Hena M, Rahmatul Moreem Director - Q.64
bir. Mohammad Muslim Chowdhing Direitar - 043
d27 4.52

300 attendance status of Directors in Board Mootings

Cwring the year ended 30 June 2012, 06 {Six} board meelngs were held, The attendance status of all the
reetings are as follows:

Designation [ Meeting Held [ Amendance

B O Lire-Lior | e

06 06
Nir. Md. Shamaur Ranman Direcior 0% 05
fr, Md. Mazrul Istam NOGC Director (£33 06
fde, Mlel Wasim Jabber Diracior 05 ‘06
hir. Syad Mehdi Hagan Direcior 06 4
Nr, Zillur Rahman Chowdhury Director ] a3
hir. Md. Akterul Hogus Ehracior (g 06
Mr. Md. Akram - Al - Hogsain Derecior [1]] 01
Mr. Syed Mohammed Mczammel Hogue Darsior 06 02
Mr. Md. Zekir Hoesain Director (1] o1

@%ﬁffff»ﬁf i 177
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17.00 Finsnaciel Anahyses

With & view to anatysis Solvency, Capdal Structure & Profitabdity of the company the following ralio- analysis have

heen worked ot

IDEAL 2018-2019 Actusal 2017T-2018 Actual
Current Ratio:
Januiinss. 150,00 |-SRILE0 - 1.44:1 —1:;'3:;: - 201:1
Quick Ratle:
uumhﬂu.rrentUElhili;J!E: | 100100 %= 1130 % 1.27:1
Proprietary Ratéio: :
Crelbt Equity Ratio;
e o5 || . ysrseas|| BB - aswne
Mat Warth Per Share: .
Gross profit Ratio:
S | Sme. o[ ASSE. s
Mt profit Ratio:
i e e el ol
Return On Capital Employed:
Return On Capital Employed: .
Caoital Ermploys. T %% Hree =
Earning Par Share! )

781

@Qﬁ;ﬂawﬁaé’( E
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38.00 Events gfter the Gistemantd of Finenclal Position Date

JE.01

39,00

1L p

Propoxed Dividand

During the vear the Board of Directors n 88 meeting hekl on 2302 2020 proposed 12.50% dividend (Tk 4,12.50 Laz)
on Paid up Capital

Mumber of Employees vl helr remunersatlon

Ernpioyees recesved Salaries & Wiapes during the vear as follows:

Na of Empioyeas

Below Tk. 3,000 per manth Mil
Tk 3,000 & above per manth a68
Genarel

i1 These nates ferme an integral par of the annexed financial sigtements and accordingly therawith s to be resd in
conjuneticn

i The figures in thess financial stslements have been rounded off bo “decme’s” of Lakh Taka.

i YWhere ever considered necessary, previous years figures have been re-amanged o conform to this vear's
presentation,

For ard on behalf of the Board of Oireciors of Easten Refirery Limited

- Gt

= B T e
(M Akterul Hogue) {Syad Mehdi Hazan)
Direcior Dirgector

[=r]
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Oty in M.Ton
MAME OF THE MARKETING COMPANIES | EXPORT
OO & TOTAL
PRODUCT | POCL | mPL | JocL | 1P6L | SAOCL | Grapn |FOREIGN [10CAL iRl
LG [EALY = 13051517 153051417
NEPHTHA EL) - ! 36570702| 79,887.851 | 108400513
SHPS (ERLY - - - -
15 [EAL| TRINASS | 20.1125% 33, 700819 - - a1, 124671
M OMPFORTHET BIM4 RS 16D 1586979 - - - 10,037 A65
HOSCIERLl | 1567024 | 1462710  653.907 . y 3883741
JiCEC IWAATED ! 17121634 | 19909005 12654,192 = = 4 L5, 7 Ta B850
WITT (ERL) 1814.734 T - - - 1, 984734
J2-1{ERL] - = - - s
SRDERL) 15830250 JAR3Z3eE 4865058 = = 95, 3124484
(HSDPERL) | 99343704 | 2sksziesy) 253454125 : - 617471486
HED PIRTEN 6853459 | 14400240 13.5\5‘]923 . S ER A A
80 (ERL) 3A75692 | 4533064] 3320848 = - 11,729.602
-i-'iEF.I:I -:EF;'L] _"l;-g,d?]_r..] S| 172545527 H5 2060540 - 1&;55&‘.1‘93 377 636375 :
HEFO 1N PORTED) | AEEET | 10,730.128 1,050,932 = = 12467951
Eﬂgmﬂ[iml.] | A 861640 | 17309460 12,351.130 .15.-¢4| 110 . ﬂ.ﬂﬁ;ﬁ
W' 12006035 | 4,260555| 1,184,265 SR - 18088275
TOTAL(ERL, | 277465091 | 518679936 424710450 . I 1388517430
TOBLWEITED | 31097.309 | 51,334533| 34953026 2 117,384868 |
GHM‘DTI:FM:'_ | I0e563300 EB'.'I.-[IH!E'ﬂ 450 EE3.BTh :;=3-.-|.'.|5'|4'|'|" ;&.E‘I B523 A LT ﬂﬂlﬂ'l_ 1.55‘5.‘5‘@
o
801 . Y
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