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" Indian biz delegation now in

Dhaka with wide agenda

Easing cross-border trade restrictions among issues of discussion

FE REPORT

A high-powered Indian business
delegation is now here to discuss with
government high-ups and business
leaders commercial issues that include
restrictions on cross-border trade amid
diplomatic tensions.

Chandrajit Banerjee, director-general
of the Confederation of Indian Industry
(C), is leading the 18-member
delegation representing 14 business
groups.

Among the 18 members are Rakesh
Swamy, group president of Godrej
Industries, Suchitra KElla, co-founder
and managing director of Bharat
Biotech International Ltd, Binayak
Chatterjee, founder and managing
trustee of The Infravision, Param Shah,
chief executive officer of Arvind Ltd, P )
Rajesh, chief operating officer of LMW
Global, Rajesh Gupta, regional head of
Mahindra Group, Krishna Khatowani,
South Asia head of Godrej Consumer
Products, Deepak Sharma, group head
(international operations) of Forbes
Marshall, and M S Guru Prasad, group
head (international operations) of
Apollo Hospitals. N
The two-day visit from Monday '
happens to come amid strained political
and trade ties between the two
neighbouring countries since the
political changeover in Bangladesh,
with bilateral trade and commerce
disrupted by restrictions on the use of
each other's ports.

The meetings are expected to further
strengthen the longstanding economic

- and commercial engagement between

Bangladesh and India and to explore
opportunities for expanding bilateral
trade, investment and industrial
cooperation. .

Discussions during the visit will also
focus on addressing issues of mutual
interest and mutual benefit, identifying
emerging areas of cooperation, and
facilitating greater engagement
between businesses of the two
countries.

The delegation is scheduled to meet
today (Tuesday) senior members of the
government of Bangladesh, including
Amir Khosru Mahmud Chowdhury,

P e - — =

Biz relations face
fresh strains as
India imposes
anti-dumping

duties, non-tariff
barriers on key
Bangladeshi
exports

e Cmagme EmeSEIENeSS S EmA

Minister of Finance and Planning,
Khandakar Abdul Muktadir, Minister of,
Commerce, and Shama Obaed Islam, State
Minister for Foreign Affairs.

It will also attend a Federation of
Bangladesh Chambers of Commerce and
Industry (FBCCI) luncheon and hold
discussion with the Bangladesh Investment
Development Authority (BIDA).

The luncheon will be graced by Abdul
Awal Mintoo, Minister for Environment,
Forest and Climate Change, as chief
guest.

During the luncheon, the delegation will
interact with leading Bangladeshi
businesses and industry
representatives.

Also, the delegation may meet Prime
Minister Tarique Rahman today
(Tuesday) before leaving Dhaka on
Wednesday morning, sources said.

The visit is being seen as significant as
Bangladesh seeks foreign investment
and jobs. "Businesses in both countries
seek to sustain commercial ties," a
commerce official said.

A senior official of commerce ministry
said bilateral trade relations between
Bangladesh and India were facing fresh
strains as New Delhi imposed anti-
dumping duties and non-tariff barriers
on key Bangladeshi exports.

"The restrictive measures targeted jute

goods and land-port apparel
shipments," he added.
"The visit will focus on job creation,
market access, non-tariff barriers,
trade facilitation and investment, with
Bangladesh also seeking greater Indian
investment," he told the FE.
Meanwhile, uncertainty looms over
Prime Minister Tarique Rahman's
possible New Delhi visit following an
invitation from Indian Prime Minister
Narendra Modi.
Trade restrictions and lingering political
tensions have further strained ties
between the two next-door neighbours.
India has barred Bangladeshi goods
from transiting through its airports,
while Bangladesh has restricted Indian
yarn import through land ports.
The Indian business delegation visit to
Bangladesh is maiden since the fall of
the Sheikh Hasina government in the
August-2024 uprising.
Bilateral trade between Bangladesh and
India currently stands at more than |
US$12.70 billion by official count, with
Bangladesh's exports to India
accounting for only about $1.76 billion.
Bangladesh's trade deficit with India
widened to $9.21 billion in the fiscal
Year (FY) 2025-26 from $7.86 billion a
year earlier, according to data from the
National Board of Revenue (NBR).
Total bilateral trade rose to $12.72
billion in FY26 from $11.39 billion in
FY25, driven mainly by higher imports
from India.
Bangladesh's imports from India
increased to $10.96 billion in FY26 from
$9.62 billion, while exports edged down
to $1.76 billion from $1.77 billion.
Bilateral trade peaked at $15.68 billion in
FY2021-22, when Bangladesh's imports
from India reached $13.69 billion. The
trade deficit also hit a five-year high of
$11.70 billion that year.
The deficit narrowed to $7.72 billion i
FY2022-23 and further to $7.43 billiontin
FY2023-24 before widening againinthe
following two fiscal years.
Bangladesh's exports to India also
peaked at $1.99 billion in FY2021-22 but
remained below $1.8 billion in each of
the subsequent four fiscal yearsina.
climb-down.

rezamumu@gmail.com
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N CIRCULAR ECONOMY
Bangladesh
\ inks MoU with
, Netherlands

FE REPORT

\ Bangladesh has signeda
Memorandum of :
" Understanding (MoU) with
the Netherlandson

cooperation in the field of
circular economy to make the
former's readymade garment
(RMG) and textile sector more
sustainable, eco-friendly, and
2 globally competltlve,
according to a press
statement. - .
The agreement was signed on
Monday at a ceremony held at
the Ministry of Commerce
(MoC) in Dhaka.
Commerce Minister
Khandaker Abdul Muktadir
and Dutch Minister for
Climate and Green Growth
t Stientje van Veldhoven-van
’ der Meer signed the MoU
= ' vlrtuallyon behalf of their

- e countries.

The initiative aims to

- promote efficient resource
| use,waste reduction,
recyclable production
systemsand green
industrialisation within the
textile value chain.

Speaking at the signing event,
Commerce Minister Muktadir
said transitioning to acircular
economy is crucial not only
for environmental
preservation but also for
enhancing the long-term
export competitiveness of
Bangladesh, creating green
jobs, and meeting evolving
‘international market
demands. As Bangladesh
transitions from LDC status,
adopting sustainable
production practices and
international standards will
further strengthen its global.
trade position.

Dutch Minister Stientje van
Veldhoven emphasised that
no single country can achieve
acircular transition alone,
ighlighting the necessity of
international cooperationand.
integrated initiatives across
entire supply chain. )

" rezamumu@gmail.coi

/o IN



The Business Standard

)

CONTINUED FROM PAGE 1
Mahmud Chowdhury and Commerce
and Industries Minister Khandaker
Abdul Muktadir today.
; It will also hold talks with the
Bangladesh Investment Development
Authority and attend a luncheon host-
ed by the Federation of Bangladesh
Chambers of Commerce and Industry.
There is also a possibility that the
delegation will meet Prime Minister
Tarique Rahman before leaving Dha-
ka on Wednesday morning, accord-
ing to sources.

Among the delegates are Rakesh.

Swamy, group president of Godrej

1.8 AUG 2026
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~ Indian business

delegation in

. Dhaka, first since
. August 2024

TRADE - BANGLADESH

TBS REPORT

An 18-member Indian business del-
egation representing 14 major con-
glomerates will meet ministers and
senior Bangladeshi officials today
during a three-day visit aimed at
strengthening bilateral trade, invest-
ment and economic.cooperation.
The delegation, led by Chandra-
jit Banerjee, director general of the
Confederation of Indian Industry
(CII), arrived in Dhaka yesterday and

is scheduled to meet Finance Minis-
| SEE PAGE 6 cot./y 4

ter Amir Khosru

=y

Industries; Suchitra K Ella, co-found-
er and managing director of Bharat
Biotech International Limited; and
Binayak Chatterjee, founder and
managing trustee of The Infravision.

The meetings will focus onstrength-
ening bilateral trade and investment,
expanding business-to-business ties,
addressing issues of mutual interest
and identifying new areas of economic
cooperation.

The delegation will also interact
with leading Bangladeshi business-
es and industry representatives at
the FBCCI luncheon, where Envi-
ronment, Forest and Climate Change

Minister Abdul Awal Mintoo will be
the chief guest.

Bangladeshi business leaders
said this is the first Indian business
delegation to visit Bangladesh since
the ouster of the Sheikh Hasina gov-
ernment on 5 August 2024.

The visit comes amid continued
political and trade tensions between
the two neighbours. Bilateral trade
has been disrupted by restrictions
on the use of each other’s ports. In-
dia has barred Bangladeshi exports
through its airports, while Bangla-
desh has restricted imports of Indian
yarn through land ports.
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/Bangladesh,

Netherlands team
up to make RMG
more sustainable

STAR BUSINESS REPORT

Bangladesh yesterday signed a memorandum of
understanding (MoU) with the Netherlands on
cooperation in the field of the circular economy,
aiming to make the country’s readymade garment and

. textile sectors more sustainable, environment- fnendly

and competitive in global markets.
Through this agreement, the two countries wﬂl

" expand cooperation in efficient resource use across

the textile value chain, waste reduction, recyclable
production systems and green mdustnahsauon,
according to a statement from the commerce ministry.

Commerce Minister Khandakar Abdul Muktadir ,
signed the deal at thie commerce ministry along with
Dutch Minister of Climate and Green Growth Snenqg/

van Veldhoven-van der Meer.
After signing the agreement, Muktadir said
adopting sustainable production systems and cmzuIar

become a necessity.

approaches in the global textile industry has n Z

.
o

"4



The BUSINess aw===="""

.4

1.9 AUD 4D

1

EXPORT - BANGLADESH

JAHIR RAYHAN

Universal Menswear Ltd, one of
South Asia’s largest 'suit manufac-
turing facilities, has been operating
at the Adamjee Export Processing
Zone in Narayanganj and produc-
ing nearly five million pieces of
men’s clothing annually for inter-
national markets.

The Romania-Bangladesh joint

‘venture manufactures tailored

suits, blazers, formal trousers,
waistcoats and jackets for global
brands and retailers.

The company has invested
$45.01 million in the facility and ex-
ported garments worth $97.88 mil-
lion in the 2025-26 fiscal year. The
authority said their export income
stands at nearly $98 million a year.

The factory currently employs
8,194 people, including 8,160 Bang-
ladeshis and 34 foreign workers.

During a recent visit, a TBS re-
porter found workers busy across
the production floor, cutting and
stitching fabric, ironing blazers,
folding finished garments and pre-
paring them for shipment.

“As one of the largest suit facto-
ries in South Asia, we manufacture
men’s suits, blazers and trousers
for various international brands,”
said Md Billal Hossain, senior gen-
eral manager (Admin, HR and Com-
pliance) at Universal Menswear.

The factory began production
and exports in 2012 after import-

‘ing modern machinery and tech-

nology from Romania. It now has
around 535,000 square feet of floor

space and modern cutting, sew-

ing, pressing, finishing and pack-
aging facilities.

.The factory can produce around
500,000 pieces of trousers, blazers
and other men’s garments a month,
or about five million pieces a year,
Billal said.

Its buyers include H&M, Zara

Man, Zara Kids, Marks & Spen-.

cer, C&A, Primark, ASOS, Jack &

3 ‘L |

N i
',

- L
g
"y wpy
Hﬂ
" e
e
»

v

Il
.
o

4

-
-
g ILe

Jones, Ben Sherman, Moss Bros
Group, Dunnes Stores, Cubus, Hag-
gar Clothing, Dobell and Peerless
Clothing International.

Most raw materials are import-
ed, while only a limited number of
items, such as packaging cartons,
are sourced locally.

Md Abdur Rahman Bhuiyan,
executive director of Adamjee EPZ,
told’ this newspaper, “We have

EPZ yearly
" _I'.e-*_-, :

ensured uninterrupted supplies |

of gas, electricity and water for in-
vestors. As a result, investors are
showing strong interest in invest-
ing here. In FY26, 47 enterprises in
Adamijee EPZ exported goods worth
$1.179 billion. With the 10 factories
currently under construction com-
ing into production, annual ex-
ports could potentially reach $1.5
billion.” | SEE PAGE4 COL 3

| Suits worth $98m exported to int’l markets
from Adamjee

A worker irons a suit
made for exportat -
Universal Menswear in
Narayanganj’s Adamjee
Export Processing
Zone. The photo was
taken recently.

PHOTO: RAJIB DHAR
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rth $98m exported to int’l markets

from Ada

pace and modern cutting, sew-
g, pressing, finishing and pack-
wing facilities. got

The factory can produce around
10,000 pieces of trousers, blazers
nd other men’s garments a month,
I about five million pieces a year,
Illal said.

Its buyers include H&M, Zara
an, Zara Kids, Marks & Spen-
M, C&A, Primark, ASOS, Jack &
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Jones, Ben “Sherman, Moss Bros
Group, Dunnes Stores, Cubus, Hag-
gar Clothing, Dobell and Peerless
Clothing International.

Most raw materials are import-
ed, while only a limited number of
items, such as packaging cartons,
are sourced locally.

Md Abdur Rahman Bhuiyan,
executive director of Adamjee EPZ,
told' this newspaper, “We have

EPZy
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ensured uninterrupted supplies
of gas, electricity and water for in-
vestors. As a result, investors are
showing strong interest in invest-
ing here. In FY26, 47 enterprises in
Adamjee EPZ exported goods worth
$1.179 billion, With the 10 factories
currently under construction com-
ing into production, annual ex-
ports could potentially reach $1.5
billion.” | SEE PAGE 4 COL 3

A worket irons a suit
made for export at
Universal Menswear in
Narayanganj’s Adamjee
Export Processing -
Zone. The photo was
taken recently.

PHOTO: RAJIB DHAR

More than just workplace

Surabhi, who has been working at the facto-
ry for around three years, said she is satisfied
with the working environment. “The working
environment here is good. We also receive
our leave on time.”

Mohammad Baizic, who joined the fazte-
ry after completing h'gher secor dary educa-
tion, works in biazer ironing, His basic salary
is Tki4,90¢, wiile he earns around Tk23,000
a month including overtme,

For some employees, the factory has also
provided opportunities for career development.

Jannatul Ferdous joined the facility as a
receptionist after completing higher second-
ary education, With the company’s support,
she completed her university education
while continuing to receive salary, benefits

 and annual increments.

After graduating, she returned to the fac-
tory last month as an assistant merchandiser.

“For these five years, the company pro-
vided me with salary, benefits and promo-
tion. After completing my studies, I returned
last month, but this iime as an assistant er-
chandiser,” sl saicl.

LEED Gold cei tificatior., solar power

The factory has reccived LiEED Gold certifica-
tion from the US Green Building Council for
its environmentally friendly production sys-
tem and also has a solar power facility.

Billal said uninterrupted electricity, water
and other utility services at Adamjee EPZ are
major advantages for factory operations.

The EPZ authority’s security and monitor-
ing systems also support investors, he added.

|

|




