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_;ATION FRAGILE STRUCTURAL WEAKNESSES PERSIST

Lconomic recovery may linger

{nvestment, employment, growth to slow: CPD

WD @ Negative trends -

2 continue to outweigh
observation in Some improvements
assessment of @ Economic scorecard

govt's first six

WSS 12 improve, 19

deteriorate

Make a ‘core budget
covering Oct 2026 to
June 2027, based on
real-time data, credible
fiscal framework

eaways from assessment report

@ External sector presents mixed plcture
~ export growth turns positive, improving
from negative 3.2pc to 3.5pc, forex
reserves increase from $30.1b to $32.3b

covers 31 indicators:  © Remittance growth slows from 21.4pc to
11.8pc, monthly overseas employments
fall from 95,521 to 51,235

Undertake integrated relnrm pa
covering banking, energy security, NBR

improvement, with headline inflation
falling to 8.3 per centin July from 9.1 per
cent in February, while food inflation
declined from 9.3 percent to 7.2 per
cent. However, real wage growth
remained negative and essential
commodity prices stayed high.

The external sector presented a
mixed picture, Export growth turned
positive, improving from a negative
3.2 per cent to 3.5 per cent, while
foreign-exchange reserves increased
from $30.1 billion to $32.3 billion.
However, remittance growth slowed
from 21.4 per cent to 11.8 per cent,
and average monthly overseas

I'Eflll'm publll: I'Idmﬂ'ﬂ ADP :;nsp:l,%?ent fell sharply from 95,521
ratmnalisatlon. '02'31108, dlgltlsatlnn The trade deficit widened to $10.4

pay commission

billion from $6.7 billion, while the
current account swung froma $1.3-
billion surplus to a $0.6-billion
deficit. The overall balance-of-

FEREPORT

Bangladesh's economic recovery is
likely to linger as stabilisation
remains fragile and structural
weaknesses continue to weigh on
investment, employment and
growth, says CPD regarding
performance of this government in

Debapriya Bhattacharya said the
economy made some progress,
particularly in containing inflation,
but negative trends continued to
outweigh improvements.

"The change required is structural,
not about people only," he said,
stressing the need for stronger
institutions, better coordination and

banking, energy and transport,
agriculture, education, health and
social protection. The assessment
considered only measures that had
translated into action, excluding
announcements and pledges yet to be
implemented.

Its economic scorecard covered 31
indicators, of which 12 improved

payments surplus also narrowed
from $4.6 billion to $3.2 billion.
Industrial activity remained
particularly weak. Growth in the
general Index of Industrial Production
fell from 3.4 per cent to'zero, while
manufacturing output growth also

first six months. a comprehensive reform programme.  while 19 deteriorated | SEEPAGE7 COL1
Presenting its assessment Mondayat  The policy think-tank reviewed 362 Inflationwas | 15 e
a media dialogue in its office in concrete government actions across among the UNlTED The Highest (& 6354 '
Dhaka, Centre for Policy Dialogue nine areas, including governance, few clear FINANCE Credit Rating.
(CPD) Distinguished Fellow Dr public finance, industry and trade, areas of 2 S, o W al

TIROMPAGETCOLD DrBhattacharyasaid the framework has envisaged

dropped from 3.5 percentto absence of adocumented recovery and stabilisationasa

zero. Net FDIl inflowdeclined to baseline of the inherited one-yearphase,butthe

$594 million from $662 economy and the failureto economic data suggest that the

million, and private-sector produce a promised second recovery would extend beyond

creditgrowthslowedto4.5per  White Paperalso madeit thattimeframe.

cent from 6 percent. difficultto assess the GDP growth declined for three

Thefiscalsituationemergedas  government's progress and consecutive quarters, from4.96

one of the biggest challenges. establish accountability. percentinQ1FY2026t03.03

Total tax growth fell from 12.3 He criticised what he described percentinQ2and 2.22 percent

percent to 4.9 per cent, while
NBR revenue growth declined
from12.4 percentto11.1 per
cent. The CPD estimates that
the FY2026 revenue shortfall
could approach Tk1.0 trillion, or
about17 per cent of the annual
target.

For FY2027,the government
has set arevenue target of Tk
6.95 trillion, requiring around

42-percent growth. CPDsaysa

shortfall of Tk 1.30-1.40 trillion,,

equivalent toaround 19-20 per
cent of the target, should be
anticipated.
DrBhattacharyawarns that the
revenue shortfall would put
pressure on publicspending.
Given the government's

ramamitmant #a ltnaninethn

asalackof political couragein
keyinstitutional reforms,
including the separatiorof
policy and administration at the
National Board of Revenue, the
restructuring of the Financial
Institutions Division and
decisions overa new pay scale.
He alsowarns against the
"politicisation" of public
institutions, saying that political
appointments could weaken
institutions responsible for
formulating, enforcingand
monitoring laws.

The CPD has listed several
positive steps, including the
withdrawal of MPs' duty-free
vehicle entitlement, austerity

measures, reformsin the
Ranmladach Mithliec €anvdiern

in Q3. Industry slippedinto
negative growth in Q3.

The think-tank has attributed
theslowrecovery tothe
absence of a coordinated reform
package, a weakened fiscal
framework, external shocks,
political-economy pressures,
persistent law-and-order
problems and limited
improvementin institutional
capacity. To manage the
prolonged adjustment, the CPD
recommends a "core budget"
covering October 2026 to June
2027, based onreal-time data
and a credible fiscal framework.
Italso called for an integrated
reform package covering
banking, energy security, NBR

rofarm nuhlic avnanditiira AND




CPD makes such
observation in
assessment of
govt's first six
months in power

Dos
- suggested

| for govt

FE REPORT

Bangladesh's economic recovery is
likely to linger as stabilisation
remains fragile and structural
weaknesses continue to weigh on
investment, employment and
growth, says CPD regarding
performance of this governmentin
first six months.

continue to o
some lmprovements

@ Economic scorecard

12 improve, 19
deteriorate

real time 'data. cred
fiscal framework

Debapriya Bhattacharya said the
economy made some progress,
particularly in containing inflation,
but negative trends continued to
outweigh improvements.

"The change required is structural,
not about people only," he said,
stressing the need for stronger
institutions, better coordination and

a comprehensive reform programme.

from naga‘twe 3.2pc to 3, 5pe, "forex
reserves increase from 830 Thto 832 3b

covers 31 indicators: @ Remittance growth slows from 21.4pc to
11.8pc, monthly overseas employments
fall from 95,521 to 51,235

] o - N0
E |

banking, energy and transport,
agriculture, education, health and
social protection. The assessment
considered only measures that had
translated into action, excluding
announcements and pledges yet to be
implemented.

Its economic scorecard covered 31
indicators, of which 12 |mproved
while 19 detenorated

falling to 8.3 per cent in july Trom 5.1 per
cent in February, while food inflation
declined from 9.3 percent to 7.2 per
cent. However, real wage growth
remained negative and essential
commodity prices stayed high.

The external sector presented a
mixed picture. Export growth turned
positive, improving from a negative
3.2 per cent to 3.5 per cent, while
foreign-exchange reserves increased
from $30.1 billion to $32.3 billion.
However, remittance growth slowed
from 21.4 per cent to 11.8 per cent,
and average monthly overseas
employment fell sharply from 95,521
to 51,235.

The trade deficit widened to $10.4
billion from $6.7 billion, while the
current account swung from a $1.3-
billion surplus to a $0.6-billion
deficit. The overall balance-of-
payments surplus also narrowed
from $4.6 billion to $3.2 billion.
Industrial activity remained
particularly weak. Growth in the
general Index of Industrial Production
fell from 3.4 per cent to zero, while
manufacturing output growth also

| SEE PAGE 7 COL !

Presenting its assessment Mondayat  The policy think-tank reviewed 362 Inflation was :
amedia dialogue in its office in concrete government actions across amongthe UNITED The Highest (% 6354
Dhaka, Centre for Policy Dialogue. nine areas, including governance, few clear FINANCE 5 Credit Ratmg
(CPD) Distinguished Fellow Dr public finance, industry and trade, _ areas of _
TERSNIPRGETCOCD Dr Bhattacharyasaid the framework has envisaged
dropped from 3.5 percent to absence of adocumented recovery and stabilisationasa
zero. Net FDlinflowdeclinedto baseline of theinherited one-yearphase, butthe
$594 million from $662 economyand the failureto economic data suggest that the
million, and private-sector produce a promised second recovery would extend beyond
creditgrowthslowedto4.5per  White Paperalsomadeit that timeframe. '
cent from 6 percent. difficulttoassess the GDP growth declined for three
The fiscalsituationemergedas ~ government's progress and consecutive quarters, from 4.96
one of the biggest challenges. establish accountability. percentinQ1FY2026t03.03
Total tax growth fell from 12.3 Hecriticised whathedescribed  percentinQ2and 2,22 per cent
per cent to 4.9 per cent, while asa lack of political couragein in Q3. Industryslippedinto
NBR revenue growth declined key institutional reforms, negative growthin Q3.
from 12.4 per cent to 11.1 per including the separation of The think-tank has attributed
cent. The CPD estimates that policyandadministrationatthe  theslowrecoverytothe
the FY2026 revenue shortfall National Board of Revenue, the absence of a coordinated reform
could approach Tk1.0trillion,or  restructuring of the Financial package, a weakened fiscal
about 17 per cent of theannual Institutions Division and framework, external shocks,
target. decisions over a new pay scale, political-economy pressures,
For FY2027, the government Healsowarns againstthe persistent law-and-order
has set arevenue target of Tk "politicisation" of public problems and limited

6.95 trillion, requiring around
42-percent growth. CPDsaysa
shortfall of Tk 1.30-1.40 trillion,.
equivalent toaround 19-20 per
cent of the target, should be
anticipated.

Dr Bhattacharyawarns that the
revenue shortfall would put
pressure on public spending.
Given the government's
commitment to keeping the
budget deficit within 3.6 per
cent of GDP and limited scope to
cut non-ADP expenditure, the
Annual Development
Programme could again bear
the brunt of fiscal adjustment.
He hasurged the government to
protect allocations for
education, health and social
protection.

The CPD hasalso identified
weaknesses in institutional
capacityand coordination as
major constraints.

Ithas noted that the
governmentinherited fragile
banks, weak revenue

institutions, saying that political
appointments could weaken
institutions responsible for
formulating, enforcingand
monitoring laws.

The CPD has listed several
positive steps, including the
withdrawal of MPs' duty-free
vehicle entitlement, austerity
measures, reformsin the
Bangladesh Public Service
Commission, digitisation of
judicial services and
consolidation of five troubled
Islamic banks.

However, it has also flagged
concernsover politically
affiliatedappointments,
continuing extortion and
intimidation, 'attacks on
minorities', arrest of journalists
following critical reporting and
threats to freedom of
expression.

Turning to the problematic
energy sector, it has said
prolonged disruptions at the
Moheshkhali LNG terminals and

improvement in institutional
capacity. Tomanagethe
prolonged adjustment, the CPD
recommends a "core budget"
covering October 2026 to June
2027, based onreal-timedata
and a credible fiscal framework.
Italso called foran integrated
reform package covering
banking, energy security, NBR
reform, public expenditure, ADP
rationalisation, logistics,
digitisation and the pay
commission.

The CPD has further urged the
governmenttouse its
September parliamentary
statement to place reform plans
on pay scales, banking-sector
restructuring, power-sector
reform and broader
institutional reforms before
parliament.
"Thechangerequiredis
structural, not about people
only," Dr Bhattacharya said,
arguing that cabinet
architecture, appointment
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Dhaka, Delhi discuss
reactivating land ports,
easing yarn imports

FE REPORT

Bangladesh and India have discussed reopening closed border
haats, making land ports fully operational and withdrawing
the existing restriction on yarn import through land routes as
part of efforts to deepen bilateral trade relations.

The issues were discussed at :
Both S ides seek to meeting between Commerce

Minister Khandakar Abdul
remove trade Muktadir and Indian High

bottlenec ks and Commissioner Dinesh Trivedi

. at the Secretariat on Monday.
deepen economic After the meeting, the

cooperation commerce minister told
reporters that bilateral trade
between Bangladesh and India stands at around $13 billion,
However, commercial activities have slowed somewhat
because of several obstacles that have emerged over the past
one and a half years.
Discussions were held to identify these challenges and explore
Wways to make trade relations between the two countries
smoother and more effective, he said.
The minister said India is Bangladesh's second-largest trading
partner after China, noting that the two countries have
maintained longstand ing economic ties.
Muktadir also mentioned that Proposals were made to form a
joint taskforce and improve digital infrastructure to strengthen
cooperation between businesses in the two countries. The
initiatives are aimed at creating new investment opportunities,
expanding business ties and accelerating trade. 4

| SEE PAGE% coLs8

The minister expressed hope that s
Bangladesh-~India relations would B'e»
further strengthened and economic
cooperation would reach a new level.
The Indian high commissioner said
people in both countries want
development and progress despite
differences in political and economic
views. The two countries, he said, need
towork together for the sake of the
younger generation.

Economic cooperation is crucial to the
development of both countries, Trivedi
said, adding that cooperation across
sectors would increase if economic
relations were strengthened.

The envoyalso stressed the importance
of jointinvestment and production. He
highlighted Bangladesh's globally
successful readymade garment sector,
saying India could support the industry
by supplying inputs such as zippers,
machinery and buttons.

Such cooperation, he said, would
further deepen mutual
interdependence between the two
countries.

Trivedi said he felt proud to see
garments carrying the "Made in
Bangladesh" labelin international
markets. He added that Bangladesh's
garment sector could expand fyrther
through greater joint ventures between
the two countries. R
. 3 rezamumu@gmail.com
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Financing Bangladesh’s
next export champions

REYAD HOSSAIN

Bangladesh has the
industries with the potential
to diversify its exports.

The bigger challenge is
ensuring they have the right
financing, policy support
and business environment
to scale up and compete in
global markets ; ;

or decades, Bangladesh’s export suc-
cess has been synonymous with ready-
made garments. The sector accounts
for the lion’s share of the country’s
merchandise exports and has built a globally
competitive manufacturing ecosystem. |

But as Bangladesh prepares to diversify its
export basket and graduate from least devel-
oped country status, the country faces a criti-
cal question: can its financial sector provide
the right kind of financing to turn promising
non-RMG businesses, especially that have a
great export potential?

The answer could determine whether
Bangladesh’s export diversification strat-
egy remains largely a policy ambition—or
becomes a broader industrial transformation.

Recognising the financing challenge,
Bangladesh Bank introduced a Tk3,000 crore
Export Diversification Refinance Scheme in
early June 2026 to support export-oriented in-
dustries beyond garments.

Under the scheme, Bangladesh Bank will
provide refinancing to participating financial
institutions at 4% interest, while exporters will
be able to access financing at a maximum rate
of 7%. The revolving fund will be created from
excess liquidity held by scheduled banks.

The initiative is significant because access
to affordable finance has long been identified
as one of the major constraints facing emerg-
ing export sectors.

The scheme targets industries identified as
high-priority and special-development sec-
tors under the Export Policy 2024~27. Priority
is also being given to exporters using locally

S

But financing the next generation of ex-
porters may require more than traditional
working-capital and trade finance.

Businesses in sectors such as pharmaceu-

ticals, light engineering, leather and agro-
processing often need substantial investment
in machinery, technology upgrades, quality-
control facilities, certification and environ-
mental compliance before they can compete
in global markets. :
Is access to finance remains a challenge?
Despite these initiatives, entrepreneurs have
mixed views about access to bank financing.
SME entrepreneurs, in particular, often face
significant challenges in accessing finance.

Entrepreneurs say that financing is only
one part of the problem. Other bottlenecks
include taxes and tariffs, inadequate gov-
ernment policy support, disadvantages com-
pared with competitors in customs and port
infrastructure, and lengthy process in obtain-
ing approvals from government agencies.

Together, these factors make it harder for
businesses to scale up and compete interna-
tionally.

Entrepreneurs therefore argue that remov-
ing financing constraints alone will nnt he

-
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development, international certification, en-
ergy efficiency, environmental compliance,
quality improvement and market expansion.

The real test, therefore, is whether finan-
cial institutions can transform policy facilities
such as the Export Diversification Refinance

Scheme into financing that is accessible,

timely and commercially viable for business-
es outside garments.

Government looks beyond RMG
The government’s next Five-Year Plan also
signals a stronger push for export diversifica-
tion, with special emphasis on 10 high-poten-
tial sectors beyond RMG.

Among the priority sectors are leather and
footwear, pharmaceuticals, shipbuilding and

"'light engineéting, agro-processing and fish-

eries-based products, creative economy and
blue economy industries.

The government also aims to increase for-
eign direct investment from 0.45% to 2.5% of
GDP over the five-year period.

Key policy priorities include policy integra-
tion and predictability, tariff rationalisation
and free-trade agreements following LDC grad-
uation, improving the ease of doing business,

fast-frarkine administrativia nraraseae and av.



ensuring they have the right
financing, policy support
and business environment
to scale up and compete in
global markets

or decades, Bangladesh’s export suc-
cess has been synonymous with ready-
made garments. The sector accounts
for the lion’s share of the country’s
merchandise exports and has built a globally
competitive manufacturing ecosystem. |

But as Bangladesh prepares to diversify its
export basket and graduate from least devel-
oped country status, the country faces a criti-
cal question: can its financial sector provide
the right kind of financing to turn promising
non-RMG businesses, especially that have a
great export potential?

The answer could determine whether
Bangladesh’s export diversification strat-
egy remains largely a policy ambition—or
becomes a broader industrial transformation.

Recognising the financing challenge,
Bangladesh Bank introduced a Tk3,000 crore
Export Diversification Refinance Scheme in
early June 2026 to support export-oriented in-
dustries beyond garments.

Under the scheme, Bangladesh Bank will
provide refinancing to participating financial
institutions at 4% interest, while exporters will
be able to access financing at a maximum rate
of 7%. The revolving fund will be created from
excess liquidity held by scheduled banks.

The initiative is significant because access
to affordable finance has long been identified
as one of the major constraints facing emerg-
ing export sectors.

The scheme targets industries identified as
high-priority and special-development sec-
tors under the Export Policy 2024-27. Priority
is also being given to exporters using locally
sourced raw materials, particularly in sectors
such as leather and jute. Financing can be
provided through term loans or investments
in local currency.

A different financing need

beyond garments

For banks, the initiative creates an opportuni-
ty to move beyond conventional trade finance
for the RMG sector and develop expertise in
financing pharmaceuticals, information tech-
nology, agro-processing, leather, light engi-
neering and other high-potential industries.

Banks already play a crucial role in Bang-
ladesh’s export ecosystem through letters of
credit, working-capital loans, import financ-
ing, and pre-shipment and post-shipment
finance. I '

Bangladesh Bank has also extended its
pre-shipment credit refinance scheme until
December 2030. Such facilities are particular-
ly important for smaller exporters that need
financing months before receiving payment
from overseas buyers.

Central Bank’s Export Development Fund
(EDF) allows authorised dealer banks to
obtain dollar refinancing against foreign-
currency loans extended to manufacturer-
exporters for importing production inputs.

In July 2026, Bangladesh Bank issued
a unified EDF master circular and allowed
authorised dealer banks to finance eligible
imports from their own foreign-currency re-
sources using up to 50% of their NFCD bal-
ances. This could increase banks’ ability to
provide foreign-currency funding to export-
oriented manufacturers.

But financing the next generation of ex-
porters may require more than traditional
working-capital and trade finance.

Businesses in sectors such as pharmaceu-
ticals, light engineering, leather and agro-
processing often need substantial investment
in machinery, technology upgrades, quality-
control facilities, certification and environ-
mental compliance before they can compete
in global markets.

Is access to finance remains a challenge?
Despite these initiatives, entrepreneurs have
mixed views about access to bank financing.
SME entrepreneurs, in particular, often face
significant challenges in accessing finance.

Entrepreneurs say that financing is only
one part of the problem. Other bottlenecks
include taxes and tariffs, inadequate gov-
ernment policy support, disadvantages com-
pared with competitors in customs and port
infrastructure, and lengthy process in obtain-
ing approvals from government agencies.

Together, these factors make it harder for
businesses to scale up and compete interna-
tionally. :

Entrepreneurs therefore argue that remov-
ing financing constraints alone will not be
enough. The broader business environment
also needs to become more predictable and
competitive.

Banking sector stakeholders, however,
have a different perspective.

They say businesses with sound Credit In-
formation Bureau (CIB) records and adequate
supporting documents should not face major
difficulties in obtaining loans, even if they op-
erate outside the garment sector or are rela-
tively small enterprises.

A senior banker, speaking to The Business

Standard on condition of anonymity, said, “If
a business is performing well and has sup-
porting documents, banks provide loans.”

“But if the CIB report is not good, there is
no scope for the bank to support that busi-
ness,” he said, adding, “Banks are not chari-
table organisations. Just as customers want to
get money whenever they need it, banks also
do not want to take risks by lending to busi-
nesses with a poor repayment record.”

Financing alone cannot create

export champions

The debate highlights a broader reality:
cheap credit alone will not automatically cre-
ate globally competitive exporters.

Banks and NBFIs will need to develop
sector-specific expertise to assess businesses
whose cash flows, collateral structures, pro-
duction cycles and international markets can
differ significantly from those of traditional
garment exporters.

For entrepreneurs, financing is also need-
ed for much more than day-to-day operations.

They need capital for technology, product
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development, international certification, en-
ergy efficiency, environmental compliance,
quality improvement and market expansion.

The real test, therefore, is whether finan-
cial institutions can transform policy facilities
such as the Export Diversification Refinance
Scheme into financing that is accessible,
timely and commercially viable for business-
es outside garments.

Government looks beyond RMG

The government’s next Five-Year Plan also
signals a stronger push for export diversifica-
tion, with special emphasis on 10 high-poten-
tial sectors beyond RMG.

., Among the priority sectors are leather and
footwear, pharmaceuticals, shipbuilding and

"'light engineéting, agro-processing and fish-

eries-based products, creative economy and
blue economy industries.

The government also aims to increase for-
eign direct investment from 0.45% to 2.5% of
GDP over the five-year period.

Key policy priorities include policy integra-
tion and predictability, tariff rationalisation
and free-trade agreements following LDC grad-
uation, improving the ease of doing business,
fast-tracking administrative processes, and ex-
pediting company and business approvals.

These measures suggest that the govern-
ment increasingly recognises that export di-
versification requires more than identifying
promising sectors,

It requires an ecosystem in which busi-
nesses can obtain financing, import ma-
chinery and raw materials efficiently, secure
regulatory approvals quickly, access infra-
structure and compete in global markets.

The real test <4 ‘
Bangladesh has already demonstrallgd that

‘it can build a globally competitive export in-
dustry. The success of RMG shows what ean_....

happen when entrepreneurs, workers, infra-
structure, policy support and finance ‘come
together.

The challenge now is to replicate that suc-
cess across a wider range of industries.

If banks and NBFIs can move beyond
conventional trade finance and provide the
right mix of working capital, foreign-currency
finance, equipment finance and long-term
investment, Bangladesh’s export diversifica-
tion strategy could move beyond policy docu-
ments and become a financing-led industrial
transformation. :

The next generation of export champi-
ons may not come from a single sector. They
could emerge from pharmaceuticals, leather,
agro-processing, ICT, light engineering, ship-
building and other industries.

But for that to happen, Bangladesh’s fi-
nancial sector must be ready to finance their
journey—from promising enterprises to glob-,
ally competitive exporters. 4
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Bangladesh, India

discuss lifting yarn
import curbs

STAR BUSINESS REPORT

Bangladesh and India discussed lifting Dhaka’s
Testrictions on Indian yarn imports through land ports,
alongside reopening closed border haats and bringing
land ports into full operation as the two neighbouring
countries seek to strengthen bilateral trade.

The issues came up at a meeting between Commerce
Minister Khandakar Abdul Muktadir and Indian High
Commissioner to Bangladesh Dinesh Trivedi at the
Secretariat in Dhaka yesterday, according to a ministry
statement.

Muktadir said bilateral trade currently stands at around
$13 billion, but trade activities had slowed somewhat over
the past one and a half years because of several obstacles.

Discussions were held on how to identify these problems
and make trade relations between the two countries easier
and more effective in the future, the statement said.

India is Bangladesh’s second-largest trading partner
after China, and the two countries have longstanding
economic ties, said the commerce minister.

He said the meeting focused on making land ports
fully operational, reopening closed border haats and
withdrawing the existing restriction on yarn imports
through land ports.

The two sides also discussed forming a joint task
force and developing digital infrastructure to increase
cooperation between businesses, create new investment
opportunities and accelerate trade.

Muktadir expressed hope that the Indian high
commissioner’s initiatives would further strengthen
Bangladesh-India relations and take economic
cooperation to a new level. '

Trivedi said that while the two countries have some
political and economic differences, ordinary people
want development and progress. Both countries, he
added, must work together for the future of the younger
generation.

“Bangladesh and India are two independent and
sovereign countries. Neither is bigger or smaller; everyone
is equal. The two countries must continue to work on the
basis of this equality,” he said.

He said economic cooperation is the most important
factor in improving bilateral relations, adding that
stronger economic ties would lead to greater cooperation
in other areas. _READ MORE ON B3

Trivedi also  stressed .
the importance of
joint investment and
production, pointing
to the global success of
Bangladesh’s ready-made
garment sector. ;

He said India can
support the sector
by supplying zippers,
machinery, buttons and
other inputs to increase
mutual interdependence
between the two countries.

The high commissioner
said he feels proud to see
garments bearing the
“Made in Bangladesh” label
in international markets.

The garment sector
could expand further
through joint initiatives =
between the two countries,
he added =




