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‘Govt moves to curb aromatic rice exports

MoC seeks shlpment data as domestic prices hit record highs

FE REPORT
Feb 135-140
Aug 220-230

® Tk 70-80/kg

AROMATIC RICE PRICE
SURGE (Tk/kg)

The government is planning
to reduce or adjust previously
approved export quotas for
aromatlc rice as soaring
domestic prlces and an

unusual rise in demand raise rise in four months
concerns over suppliesin the

local market. 1 Expﬂl't quﬂta

The Ministry of Commerce P

(MoC) has sought exporters' 45,270 tonnes

actual shipment data before
deciding whether to cut :
unused or partially used 4
allocations.

Prices of fragrant rice have

risen to an all-time high of

Tk 210-230 a kg in recent

times, which traders have

attributed to the permission

¥ approved for 278 firms

o e e e o e o o e s e e e e by e

Govt plan

© Reduce / adjust unused quotas
© Strengthen market monitoring

granted for exports. market situation and actual exports to the Export-  review the market situation
The MoC has also asked increased domestic demand 2 branch within three of aromatic rice.

exporters that received for aromatic rice. working days. The meeting, chaired by
permission to ship aromatic The ministry said the The unused quotas of Commerce Minister

rice to submit details of the previously approved export companies that failed to Khandker Abdul Muktadir,

actual quantities they
exported within three
working days.

quantities needed to be
reduced or adjusted in light
of the domestic market

export their approved
quantities or exported only
part of their allocations are

reviewed rice production,
domestic demand, market
conditions and the actual

The Export-2 branch of the situation. likely to come under review. volume of exports.
ministry issued the 3 Exporters have therefore. Earlier,a high-level meeting  Based on recommendations
instruction in a Jetter on been asked to submit was held at the Ministry of from the Ministry of Food,
Thursday, citing the current cztailed information on their Commerce on August 2 to the Ministry of Commerce

i FROM PAGE 8 COL6 . adjust the approved export quotas.

The retail price of locally produced aromatic
rice has surged to an all-time high of Tk 230
per kg in the domestic market, putting
additional pressure on consumers.

The Trading Corporation of Bangladesh (TCB)

risen because some millers were withholding

supplies from the market, creatlng an artificial

shortage. Aftgr reviewing the views of

stakeholders, the Ministry of Commerce decided .
" tostrengthen market monitoring to prevent

artificial shortages and excessive profiteering.
The Directorate of National Consumer Rights
Protection and relevant business associations
have been instructed to strengthen market
survejllance.

The government will also examine whether itis
justified to retain unused export quotas for
companies that received approval but failed to
ship the allotted quantities. The ministry has

sought the actual export data from the companies

on an urgent basis for this assessment.
After verifying the information, the

< government will decide whether to reduce or

‘recorded a 60 per cent increase in aromatic rice
|prices over the past four months, while market

sources said retail prices have risen by Tk 70-
80 per kg during the period.
Local varieties, including Chinigura and Kalijeera,
are currently selling at Tk 200-230 per kg.
Branded packaged aromaticrice is being sold at
around Tk 210 per kg, up from Tk 170 a month ago
and Tk 150-160 four months earlier. Loose
Chinigurarrice is now retailing at Tk 229-230 per
kg, compared with Tk 180-190 amonth agoand
Tk 135-140 per kg in February.

tonmoy. wardnd@gmaﬂécdm

approved exports of 45,270
tonnes of aromatic rice for
278 companies in two
phases,

The ministry approved export
permits for 211 companies for
27,850 tonnes on May 13,
followed by permits for
another 67 companies
covering 17,420 tonnes.

The August 2 meeting was
informed that many of the
companies had failed to
export their full approved
quotas, while some had
exported only part of their
allocations.

As aresult, thereisa
significant gap between the
approved export quotas and
actual shipments.

The ministry is now
collecting updated,
company-wise export data to
assess the situation.
Business representatives at
the meeting alleged that the
country's top 10 large millers
were holding substantial
stocks of aromaticrice.

They alleged that prices had

ISEEPAGE 7 COL1
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* Bangladesh
seeks Australia,
NZ support to
expand trade

STAR BUSINESS REPORT

Bangladesh has sought Australia’s support for joining the
Regional Comprehensive Economic Partnership (RCEP) to
secure preferential market access after graduating from
the least developed country (LDC) category.

It has also proposed signing free trade agreements
(FTA) with Australia and New Zealand to boost bilateral
trade and investment, reads a press statement.

Commerce Secretary Md Ataur Rahman Khan made
the requests during meetings in Canberra yesterday
and Wellington on Wednesday as he led a delegation to
Australia and New Zealand to explore opportunities to
increase bilateral trade.

- In Canberra, the secretary met Ravi Kewalram, first
assistant secretary of the Australian Department of
Foreign Affairs and Trade, and Sarah Storey, first assistant
secretary of the South and Central Asia Division.

Bangiadesh sought Australia’s support for its possible
accession to RCEP and for extending the LDC graduation
preparation period by another three years. Bangladesh
has applied to the United Nations to extend its graduation
period until November 2029.

The UN Committee for Development Policy has
recommended the extension, while the UN General
Assembly is expected to take a final decision in September.

Bangladesh also thanked Australia for continuing
duty-free and quota-free market access for Bangladeshi
products after graduation.

The country proposed a bilateral FTA with Australia. In
response, Australia said it would consult stakeholders and
determine the appropriate course of action.

Bangladesh has already formally submitted the RCEP
accession questionnaire and started aligning its laws on
intellectual property, competition and personal data
protection with RCEP standards. , _

With a market of around 170 million people,
Bangladesh’s accession to RCEP could help create a trade
bridge between South Asia, East Asia and the Association

- of Southeast Asian Nations (ASEAN).

InWellington,thecommercersecneLarypmposedanF]fA
with New Zealand during a meeting with representatives
of the country’s Ministry for Primary Industries. _

He also sought New Zealand's support for Bangladesh'’s
possible accession to RCEP and emphasised the
importance of extending the transition period by another

e years to facilitate a smoother LDC graduation. =
FROMPAGEBI o worz N

Bangladesh also proposed
establishing a business
forum between the two
countries, forming a
technical working group
among relevant agencies,
designating dedicated focal
points for communication
and facilitating regular

information exchange.
The  meeting in
Wellington also focused on

strengthening cooperation
In  agriculture, food

secu ritYl tec.h[l()lﬂgy
exchange  and  trade
EXpElDS]OI'L

Bangladesh is reshaping
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Bangladesh has sought Australia’s support for joining the
Regional Comprehensive Economic Partnership (RCEP) to
secure preferential market access after graduating from
the least developed country (LDC) category.

It has also proposed signing free trade agreements
(FTA) with Australia and New Zealand to boost bilateral
trade and investment, reads a press statement.

Commerce Secretary Md Ataur Rahman Khan made
the requests during meetings in Canberra yesterday
and Wellington on Wednesday as he led a delegation to
Australia and New Zealand to explore opportunities to
increase bilateral trade. oy

In Canberra, the secretary met Ravi Kewalram, first
assistant secretary of the Australian Department of
Foreign Affairs and Trade, and Sarah Storey, first assistant
secretary of the South and Central Asia Division.

Bangladesh sought Australia’s support for its possible
accession to RCEP and for extending the LDC graduation
preparation period by another three years. Bangladesh
has applied to the United Nations to extend its graduation
period until November 2029.

The UN Committee for Development Policy has
recommended the extension, while the UN General
Assembly is expected to takea final decision in September.

Bangladesh also thanked Australia for continuing
duty-free and guota-free market access for Bangladeshi
products after graduation.

The country proposed a bilateral FTA with Australia. In
response, Australia said it would consult stakeholders and

_determine the appropriate course of action.

Bangladesh has already formally submitted the RCEP
accession questionnaire and started aligning its laws on
intellectual property, competition and personal data
protection with RCEP standards. ,

With a market of around 170 million people,
Bangladesh’s accession Lo RCEP could help create a trade
bridge between South Asia, Fast Asia and the Association
of Southeast Asian Nations (ASEAN).

In Wellington, the commercesecretary proposedanFTA
with New Zealand during a meeting with representatives
of the country’s Ministry for Primary Industries.

He also sought New Zealand's support for Bangladesh’s
possible accession 1o RCEP and emphasised the
importance of extending the transition period by another
three years tofacilitate a smoother LDC graduation.

. : - READ MORE ON B3
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angladesh also proposed
establishing a business
forum between the two
countries, forming a
technical working group
among relevant agencies,
designating dedicated focal
points for communication
and facilitating regular

information exchange.
The meeting in
Wellington also focused on

strengthening cooperation
in agriculture, - food

security, technolo

e_xgh__ange. - and tragz

expansion.
Bangladesh is reshaping

its trade policy ahead
of LDC graduation. It
has signed an Economic
Partnership ~ Agreement
vith Japan and finalised a ~
JEPA with South Korea. /
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Import rules

—

FROM PAGE Bi

modernised
with digital
documents
STAR BUSINESS REPORT

The. Bangladesh Bank
(BB) yesterday introduced
provisions for digital trade
documents and alternative
finance mechanisms, such
as factoring to reduce the
economy’s reliance on
traditional  paper-based
Letters of Credit (LCs).

In  a- consolidated
circular, the regulator
said the new framework
incorporates the use of
Electronic Transferable
Records (ETRs), a digital
equivalent of paper-based
transferable  documents
or instruments, such as
bills of lading, and digital
signatures,

The move is aimed at
achieving legal functional
equivalence between
paper-based and electronic
documents, it said.

The framework covers
a comprehensive range of
import-related matters,
including import trade
procedures, online
reporting, approved
pPayment methods, and
advance remittances.

It also provides detailed
guidelines on bill of entry
submissions, supplier’s and
buyer’s credit, payment
behaviour  for timely
settlements, and back-to-
back LCs.

Additionally, the
circular includes updated
provisions on the retention
of export proceeds for
import payments, inland
LCs in foreign currencies,
and imports conducted
through specialised and
free trade zones. . :
READ MORE ON B4

that these instrucuq':)ﬁns will

Regulations regarding remain valid for one year

the import of gold, s

Jewellery,

currency notes have also
been integrated into the

document,
The cen

and forei

with the

from August 13, 2026,

new instructions

issued during this period
be read in conjunction

circular,” said a

tral bank stated  senior official of the BB.
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_Govt tightens
watch on
aromatic rice
exports

STAR BUSINESS REPORT

The government is tightening its watch on
aromatic rice exports as domestic prices rise
sharply, asking exporters to report their actual
shipments so that unused quotas can be reviewed.

The commerce ministry yesterday directed
exporters to submit details of their shipments
within three working days. The information
will help the ministry reduce or adjust approved
quotas in light of the domestic market situation.

Over the past month, the price of BRRI Dhan-
34, a fragrant rice variety, rose 13 percent to Tk
140-210 per kilogramme in Dhaka, according
to price data compiled by the Department of
- Agricultural Marketing (DAM).

The price was also 63 percent higher than a
year earlier, when the variety sold for Tk 90-125
per kilogramme. -

Meanwhile, Chinigura, another aromatic
rice variety, has risen to Tk 230 per kilogramme
from Tk 190 two weeks ago, a 21 percent increase,
according to several grocery shopkeepers in the

_capital. .

The ministry said the quantity approved for
export might need to be reduced or adjusted in
response to the domestic market situation.

Exporters have therefore been asked to provide
their actual shipment figures so the ministry
can assess how much of their approved quotas
remains unused.

The move is particularly relevant for companies
that failed to export their full approved quantities
or made only partial shipments. Their unused
quotas could now come under review.

The government had earlier approved the
export of 45,270 tonnes of aromatic rice for 278
companies in two phases, according to officials. Of
these, 211 companies réceived approval in the first
phase and 67 in the second.

At a meeting on August 2, authorities reviewed
production, domestic demand, market conditions
and the actual volume of aromatic rice exported.
They found that several approved exporters had been

unable to ship their fullquotas

_READ MORE ON B3/ -

FROM PAGE Bi - (CAB), said the recent
The government is also Tk 60-70 increase in the
Slepping  up  market price of aromatic rice was
monitoring amid unjustified, especidlly as

allegations from traders
that some large millers
are holding significant
stocks of aromatic rice
and releasing less than

the  market requires,
contributing to higher
prices.

_After reviewing the
Situation, the commerce
ministry  decided to
strengthen monitoring

with- the Directorate of-

National Consumer Rights
Protection and relevant
business organisations,

The latest“ data from

the export volume allowed
by the government was

. compared
with domestic production
and consumption,

The first thing is that
raising the price by Tk 60
to Tk 70 is simply unjust,”
he said.

Shafiuzzaman said
Bangladesh produces
around 20,000 tonnes of
aromatic  rice annually,
while the export
orders approved by the
government account for
only a small share of rha

Bangladeshis living abroad
€an consume our aromatic
rice and earn dollars for the
country. But businesses
should not be allowed to
use the export permission
s an excuse o raise prices
in the domestic market,” he
said.

He also questioned the.
sharp rise in the price of
packaged rice, According
to him, a variety that was
selling for around Tk 140-
170 a few months ago is
now being sold at about Tk
240 after being packaged
by large groups.

price increase of
Tk 60, Tk 70

or even Tk
2N mnaadn &= 1 1 e
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The government is tightening its watch on
aromatic rice exports as domestic prices rise
sharply, asking exporters to report their actual
shipments so that unused quotas can be reviewed.

The commerce ministry yesterday directed
exporters to submit detail$ of their shlpmepts
within three working days. The information
will help the ministry reduce or adjust approved
quotas in light of the domestic market situation.

Over the past month, the price of BRRI Dhan-
34, a fragrant rice variety, rose 13 percent to_Tk
140-210 per kilogramme in Dhaka, according
‘to price data compiled by the Department of
Agricultural Marketing (DAM).

The price was also 63 percent higher than a
year earlier, when the variety sold for Tk 90-125
per kilogramme. :

Meanwhile, Chinigura, another aromatic
rice variety, has risen to Tk 230 per kilqgramme
from Tk 190 two weeks ago, a 21 percent increase,
according to several grocery shopkeepers in the
capital.

" The ministry said the quantity approved for
export might need to be reduced or a.d]usted in
response to the domestic market situation. -

Exporters have therefore been asked to provide
their actual shipment figures so the ministry
can assess how much of their approved quotas
remains unused. _

The move is particularly relevant for companies
that failed to export their full approved quantities
or made only partial shipments. Their unused
‘quotas could now come under review.

The government had earlier approved the
export of 45,270 tonnes of aromatic rice for 278
companies in two phases, according to officials. Of

these, 211 companies réceived approval in the first
phase and 67 in the second. . .

At a meeting on August 2, authorities reviewed
production, domestic demand, market conditions

and the actual volume of aromatic rice

They found that several approved exporters had been

ed

———1unable to ship theirfullquotas. ~ reap MOREONB3,

FROM PAGE B1 .
The government is also
stepping  up  market
monitoring amid
allegations from traders
that some large millers
are holding significant
stocks of aromatic rice
and releasing less than
the  market requires,
contributing to higher
prices. .

After reviewing the
situation, the commerce
ministry  decided to
strengthen monitoring

with- the - Directorate. o

National Consumer Rights
Protection and relevant
business organisations.

The latest data from
exporters will help the
ministry determine
whether existing export
quotas should be reduced
or adjusted, while allowing
companies with genuine
€Xport capacity to continue
operating.

AHM  Shafiuzzaman,
president of the Consumers
Association of Bangladesh

(CAB), said the recent
Tk 60-70 increase in the
price of aromatic rice was
unjustified, especidlly as
the export volume allowed
by the government was
relatively small compared
with domestic production
and consumption.

“The first thing is that
raising the price by Tk 60
to Tk 70 is simply unjust,”
he said.

Shafiuzzaman said
Bangladesh produces
around 20,000 .tonnes of

~aromatic - rice annually, -

while the export
orders approved by the
government account for
only a small share of the
‘market.

He said the government
should assess whether
allowing  exports has
actually benefited
producers and consumers,
and whether suspending
exports would help bring
prices down.

Bangladeshis living abroad
Can consume our aromatic
rice and earn dollars for the
country. But businesses
should not be allowed to
use the export permission
ds an excuse to raise prices
in the domestic market,” he
said.

He also questioned the.

rise in the price of
packaged rice. According
to him, a variety that was
selling for around Tk 140-
170 a few months ago is
now being sold at about Tk
240-after being- packaged
large groups.
his price increase of
Tk 60, Tk 70 or even Tk
80 needs to be addressed,”
Shafiuzzaman said,
Heurgedthegovernment
to examine whether a ban
Or restriction on aromatic
rice exports would bring
prices down. Without such
an assessment, he said,
consumers would continue
to bear the burden while

businesses take adv;gntag%»

of the situation.
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Govt moves to curb aromatic rice
exports amid surging domestic prices

ESSENTIALS - BANGLADESH

" TBS REPORT

The government has taken steps
to tighten aromatic rice exports by
reviewing and reducing previous-
ly sanctioned quotas following a
sharp surge in domestic prices and
growing supply shortages.

The commerce ministry has
asked companies that received ex-
port permission to submit details of
the quantities of aromatic rice they
have actually shipped abroad with-
in three working days.

The instruction was issued in a
letter from the ministry’s Export-2
branch yesterday.

The ministry said the current
market situation and rising domes-
tic demand warranted a reduction
or adjustment of previously ap-
proved export quantities.

Md Kamal Hossain, public
relations officer at the commerce
ministry, said companies that failed
to export their approved quantities,
or exported only part of them,
could have their unused quotas
reviewed. -

Prices of aromatic rice, including

chiniguara, have risen sharply over
the past two months, increasing
from Tk13o to Tk230 per kg, accord-
ing to retailers. Shopkeepers also
said supplies of aromatic rice had
declined at many shops.

A high-level meeting on the
market situation of aromatic rice
was held at the ministry on 2 Au-
gust, chaired by Commerce Minister
Khandaker Abdul Muktadir.

Based on a recommendation
from the food ministry, the com-
merce ministry approved exports of
45,270 tonnes of aromatic rice for.
278 firms in two phases. /
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