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economlc frontier

The blue economy has long been recognised as one of
Bangladesh's most promising frontiers for economic growth.
Oppartunities, however, will not last indefinitely

The total marine water area of
Bangladesh covers about 48,365
square nautical miles, an areaas large
as the country's landmass. As a coastal
country, with 300-mile Iong coastline,

Bangladeshis' well-pomtloned to

developa thriving marine fisheriesand
seafood processing industry. This vast
untapped marine fisheries potential
has been the subject of frequent
discussion among policymakers and
experts for well overadecade. But it
remains largelyuntapped so far.

| Theissue once againcame foralively

discussion at a recent seminar titled
"Investment Potential in Fisheries and
Marine Economy in Bangladesh". The

| seminarwas jointly organised by

Maheshkhali Integrated Development
Authority(MIDA)andJapan = =
International Cooperation Agency
(JICA). Speaking at the seminar,
maritime experts and policymakers
highlighted how the country could
unlock an industry worth at least US$3
billion annually by strategically
investing in deep-sea fishing, marine
biotechnology, and value-added
seafood processing. i

The seminar identified deep-sea
fishing, mariculture, aquaculture and’
shrimp, and seafood processing as four
high-potential sectors where
Bangladesh possesses abundant
natural resources but has yet to

develop commercial-scale industries.

Participants pointed out that the
countrylacks acommercial deep-sea
fishing fleet capable of operating in
deep-seawaters, Traditional artisanal
fishing boats generally venture only 30
to0 40 miles from the coast, while

| mechanised vesselsoperate only

shghtly farther offshare Consequently,

mile Exciuswe EconomicZone (EF.Z),

particularly the deepwaters beyond the

200-metre depthcontour, remains
underexploited. Bangladesh currently
harvests only about 700,000 tonnes of
marine fish annually, although experts

‘estimate that the Bay of Bengal within

its mantlmejurlsdictlon could yield
around & million tonnes of marine
resources each year.

| Torealise thispotential, maritime
i 'expertsstﬁessedgtha need for

investment in industrial fishing fleets,
offshore operations, fish landing and

 logistics systems, commercial

mariculture, internationally certified
shrimp value chains, cold-chain
infrastructure and modern seafood
processing facilities.

Responding to these

recommendations, MIDA Executive
FL  facecu l-hnle‘hmudhnnlf"\ldfhﬂ

Fishery has long been a neglected
sector of the government and if itis
lately receiving some attention, the
move is to be welcomed. Fisheryis a
vital sector providing 60 per cent of
the people's protein intake, making
the sectorindispensable to natlnnal
food security. The Bay of Bengal is also
exceptionally rich in marine
biodiversity. According toa
government survey conducted last
year in collaboration with the Food and
Agriculture Organization (FAQ) and
Norway, Bangladesh's marine waters
contain 475 species of marine fish, 36

species of shrimp, five species of

lobster, more than 15 species of crab,
five species of sea turtle, and 13 species
of coral.

The survey alsoconfirmed the
presence of skipjack tuna and several
other tuna species within
Bangladesh's Exclusive Economic
Zone. Scientists reported observing
schools of tuna in these waters,
indicating significant commercial
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eat products. Neighbouring countries
have already capitalised on this -
opportunity. India earns over $8
billions annually from seafood exports,
with tuna among its important export
products, while Sri Lanka exports tuna
worth nearly USS$30 million each year
despite having a much smaller marine
economy. Bangladesh, despite
possessmg comparable marine
resources in the Bay of Bengal, has yet
to secure ameaningful share of this
lucrative market. At present, tunais
caught only incidentally as bycatch,
and no dedicated commercial tuna
fishery or value-added processing’
industry has emerged. Consequently,
seafood export remainS heavily
dependent on shrimp, which accounts
for the majority of the country's
roughly US$400 million in annual
seafood export earnings.

Following the successful settlement of
its maritime boundary disputes with
India and Myanmar, Bangladesh

secured undisputed sovereign rights

supporting infrastructure.

This situation calls fora
comprehensive national strategy. The
government must invest in scientific
research to accurately assess marine
fish stocks, modernise fishing
infrastructure, facilitate access to
long-term finance for investors, and
establish internationally certified
seafood processing facilities. At the

same time, private-sector

participation should be encouraged
through removing regulatory
bottlenecks, providing fiscal
incentives, public-private partnerships

-and a stable policy environment.

The blue economy has long been
recognised as one of Bangladesh’ s
most promising frontiers for economic
growth. Opportunities, however, will
not last indefinitely. If the country
continues to delay investment in
deep-sea fisheries and marine
industries, others will reap the benefits
of resources that Bangladesh itself is
well-positioned to exploit. The



as the country's landmass. Asa coastal
country, with 300-mile long coastline,
Bangladesh is well-positioned to
develop a thriving marine fisheries and
seafood processing industry. This vast
untapped marine fisheries potential
has been the subject of frequent
discussion among policymakers and
rts for well over a decade. But it
remains largely untapped so far.
' Theissue once again came fora lively
discussion atarecent seminar titled
"|nvestment Potential in Fisheries and
Marine Economy in Bangladesh". The
seminarwas jointly organisedby
Maheshkhali Integrated Development
Authority (MIDA) and Japan
International Cooperation Agency
(JICA). Speaking at the seminar,
maritime experts and policymakers
highlighted how the country could
unlock an industry worth at least US$3
billion annually by strategically
investing in deep-sea fishing, marine
biotechnology, and value-added
seafood processing. )
The seminar identified deep-sea
fishing, mariculture, aquaculture and
shrimp, and seafood processing as four
high-potential sectors where
Bangladesh possesses abundant
natural resources but has yet to
develop commercial-scale industries.
Participants pointed out that the
country lacks acommercial deep-sea
fishing fleet capable of operatingin
deep-seawaters. Traditional artisanal
fishing boats generally venture only 30
to 40 miles from the coast, while

| mechanised vessels operate only

slightly farther offshore. Consequently,
much of Bangladesh's 200-nautical-
mile Exclusive Economic Zone (EEZ),
particularly the deep waters beyond the
200-metre depth contour, remains
underexploited. Bangladesh currently
harvests only about 700,000 tonnes of
marine fish annually, although experts
estimate that the Bay of Bengal within
its maritime jurisdiction could yield
around 8 million tonnes of marine
resources each year.
Torealise this potential, maritime
‘experts stressed the need for
investment in industrial fishing fleets,
 offshore operations, fishlanding and
logistics systems, commercial
mariculture, internationally certified
shrimp value chains, cold-chain
infrastructure and modern seafood
processing facilities.
Responding to these
recommendations, MIDA Executive
Chairman Ashik Chowdhury said the
government was stepping up effortsto
unlock the country's marine fisheries
potential and transform Bangladesh
into a major fish~exporting nation. He
said MIDA would develop a pipeline of .
investment opportunities based on
expressions of interest from private-
sector investors and development
finance institutions.
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Bangladesh’s most promising frontiers for economic
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Fishery has long been a neglected
sector of the governmentand if it is
|ately receiving some attention, the
move is to be welcomeéd. Fisheryis a
vital sector providing 60 per cent of
the people's protein intake, making
the sector indispensable to national
food security. The Bay of Bengal is also
exceptionally rich in marine
biodiversity. Accordingtoa
government survey conducted last
year in collaboration with the Food and

* Agriculture Organization (FAO) and

Norway, Bangladesh's marine waters
contain 475 species of marine fish, 36
species of shrimp, five species of
lobster, more than 15 species of crab,
five species of seaturtle,and 13 species
of coral.

The surveyalso confirmed the
presence of skipjack tunaand several
other tuna species within
Bangladesh's Exclusive Economic
Zone. Scientists reported observing
schools of tuna in these waters,
indicating significant commercial
potential. Tuna is among the world's
most commercially valuable fish
species and a cornerstone of the global
seafood trade, with the international
tuna market valued at around US$40
billion annually. Demand continues to
grow, driven by rising seafood
consumption and the increasing
popularity of processed and ready-to-
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eat products. Neighbouring countries
have already capitalised on this -
opportunity. India earns over $8
billions annually from seafood exports,
with tuna among its important export
products, while Sri Lanka exports tuna
worth nearly US$30 million each year
despite having a much smaller marine
economy. Bangladesh, despite
possessing comparable marine
resources in the Bay of Bengal, has yet
to secure a meaningful share of this
lucrative market. At present, tuna is
caught only incidentally as bycatch,
and no dedicated commercial tuna
fishery or value-added processing’
industry has emerged. Consequently,
seafood export remain$ heavily
dependent on shrimp, which accounts
for the majority of the country's
roughly US$400 millionin annual
seafood export earnings.

Following the successful settlement of
its maritime boundary disputes with
India and Myanmar, Bangladesh
secured undisputed sovereign rights
over vast offshore waters and
subsequently issued licences to private
firms for deep-sea fishing. However,
industrial-scale commercial
operations have yet to take off.
Investors remain cautious because of
the high capital costs involved, limited
scientific data on tuna stocks and
fishing grounds, and the lack of

rowth.

supporting infrastructure.

This situation calls fora
comprehensive national strategy. The
government must investin scientific
research to accurately assess marine
fish stocks, modernise fishing
infrastructure, facilitate access to
long-term finance for investors, and
establish internationally certified
seafood processing facilities. At the
same time, private-sector
participation should be encouraged
through removing regulatory
bottlenecks, providingfiscal
incentives, public-private partnerships

-and a stable policy environment.

The blue economy has longbeen
recognised as one of Bangladesh's
most promising frontiers for economic
growth. Opportunities, however, will
not last indefinitely. Ifthecountry  *
continues to delay investment in
deep-sea fisheriesand marine
industries, others will reap the benefits
of resources that Bangladesh itself is
well-positioned to exploit. The
country has already demonstrated its
strength in fisheries, ranking as the
world's second-largest producer of
inland capture fish. It is now time to
extend that success to the marine
sector by taking full advantage of its
open sea front. _
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‘China i imposes export controls on 40 J apanesc
entities as tensions with Tokyo rise

TAIPEI, Taiwan, July 1 (AP):
China imposed new export
controls Monday on 40
Japanese entities it says are
contributing to the country's
"remilitarization," as ten-
-sions’-wi'ﬁh_ Tokyu rise.

i lncreasmgly tense Smce
Japanese Prime Minister
‘Sanae Takaichi last year

_ implied Japan could inter-
vene if China used military
force against Taiwan, an
island democracy China ~
claims as its own,
Meanwhile, Japan has accel-

erated its military expansion,

especially by adding offen-
sive capabilities, which
Beijing has condemned.
China's Commerce Ministry

on Monday placed 20
Japanese entities, including
several subsidiaries of
Mitsubishi Electric Corp. and
Mitsubishi Heavy Industries,
on a control list, which pro-
hibits Chinese and foreign
exporters from selling to
them dual-use items madeiin
China. Dual-use items can be

* used for both civilian and

military purposes.
Additionally, 20 other enti-
ties have been added to a
watch list for dual-use items,
according to the ministry. It
includes Mitsui E&S, which ~
makes engines and other
equipment for ships, as well
as divisions of Fujitsu and
Komatsu corporations.
Chinese companies exporting

to these firms will be required

to apply for special licenses,
submit risk assessment reports
on the Japanese companies
and written pledges that the
dual-use items will not be used
formilitary purposes.
export measu res
The export controls are
“entirely justified, reason-
able and lawful," the Chinese
Commerce Mlnistry,sald
adding they are aimed at
"firmly deterring Japan's
reckless pursuit of 'new rnill-
tarism.""
"We hope Japan will recog-

_ nize its mistakes, reverse its

wrongful course, genuinely
reflect on its past and return
to the right track," it added.
Japan's top government
spokesperson called the

curbs as "unacceptable and
extremely regrettable,"
while calling on Beijing to
retract the measures.

Chief Cabinet Secretary
Minoru Kihara said Monday
that Japan would take neces-

sary countermeasures after
- thoroughly assessing the

curbs and their impact.
Under Takaichi, Japan's mili-
tary has been equipped with
more offensive capabilities,
including long-range mis-
siles on remote islands.
Exports of lethal weapons are
now allowed under a new
policy. Japan will revise its
defense and security docu-
ments by December, which
could further increase its
defense budget.

On Monday, Japan's Ground

Self-Defense Force
announced the deployment
of a Type-12 missile launcher
on the southernmost remote
island of Minamitorishima,
an apparent response to
China's growing activity

_ expanding into the Pacific,
The curbs serve as a diplomat-

ic message, an expert says

In February, China put 20
Japanese companies on an
export control list and 20
othersonawatch list,
The Commerce Ministry said
thatsince then, "instead of
reflecting on its past and cor-
recting its course, Japan has
continued down the wrong
path" by accelerating remili-
tarization, deploying offen-
sive weapons and launching
missiles
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as?!g*'trafns- border tra de
Processing and
documentation
of trade can be
done online

- BB launches pilot prog to
digitise documents
FE REPORT

Bangladesh goes for digitising trade processing
to modernise trans-border trading operations,
ending hassles of manual documentation.

To this end, the central bank launched a pilot

framework to enable digital processing of trade

documents under documentary collections and
letters of credit (LCs). -

~ The framework will allow electronic submission,
transmission and verification of trade
documents across approved international trade
corridors, according to a notification issued

Wednesday by the Bangladesh Bank (BB).

The latest mechanism covers both export and

import transactions governed by Uniform Rules

for Collections (URC), Uniform Customs and

Practicefor Documentary Credits (UCP) and

their electronic versions (eURC and eUCP).

Central bank officials say the framework

introduces the use of Electronic Tra nsferable

Records (ETRs) as legally reliable alternatives to

paper documents, subject to compliance with

applicable standards. 3

It emphasizes "interoperability, technology

_neutrality, data privacy, and decentralized o
verification using secure digital mechanisms",
_ theyadd. ,

Under the framework, authorised dealer (AD)
banks need to seek BB approval to participate in
the pilot by specifying trade corridors,
counterparties, transaction types, and
technology arrangements.

The system will support electronic handling of
documents such as invoices, transport

documents, and draft.

While electronic processing will be encouraged,

AD banks may still require physical documents in
jurisdictions where digital records are not legally
recognised, the officials say, adding that the
framework also mandates strong security

features, including encryption, authentication, /’

and audit trails.
"The piloting will be
implemented in phases, with
future expansion depending
on performance and
regulatory assessment,"

says the central bank
notification.

Bankers and industry
insiders believe the latest
 regulatory initiative will

Y éﬁghl;nce efficiency,
‘transparency and resilience
‘of the country’s trade~-
finance ecosystem while
reducing processing time and

operational costs in cross-
hawds e :
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digitise documents
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Bangladesh goes for digitising trade processing
to modernise trans-border trading operations,
ending hassles of manual documentation.
To this end, the central bank launched a pilot
framework to enable digital processing of trade
documents under documentary collections and
letters of credit (LCs).
The framework will allow electronic submission,
transmission and verification of trade
documents across approved international trade
corridors, according to a notification issued
Wednesday by the Bangladesh Bank (BB).
The latest mechanism covers both exportand
- import transactions governed by Uniform Rules
for Collections (URC), Uniform Customs and
Practice for Documentary Credits (UCP) and
their electronic versions (eURC and eUCP).
Central bank officials say the framework
introduces the use of Electronic Transferable
Records (ETRs) as legally reliable alternatives to
paper documents, subject to compliance with
applicable standards.
It emphasizes "interoperability, technology
-neutrality, data privacy, and decentralized ,
verification using secure digital mechanisms",
they add. :
Under the framework, authorised dealer (AD) ‘
banks need to seek BB approval to participate in
the pilot by specifying trade corridors,
counterparties, transaction types, and
technology arrangements,
The system will support electronic handling of
documents such as invoices, transport
documents, and draft.
While electronic processing will be encouraged,
AD banks may still require physical documents in
jurisdictionswhere digital records are not legally
recognised, the officials say, adding that the
framework also mandates strong security
features, including encryption, authentication, /

and audit trails.

"The piloting will be

o implemented in phases, with

future expansion depending

on performance and

regulatory assessment,"

says the central bank

notification.

Bankers and industry

insiders believe the latest

g :ﬁllatory initiative will
fhance efficiency,

transparency and resilience

of the country's trade-

finance ecosystem while

reducing processing time and

operational costs in cross-

border trade.
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